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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on March 31, 1999 The grantor ia
SCOTT A. MONTES, AND WIPE'MICHELLE W, MONTES

("Borrower”). This Instrumesnt is given to

AMERICA'S WHOLE LENDER .
" which is organizad and existing under the laws of NEW YORK . and whose

address 13

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the ipal sum of

ONE HUNDRED FORTY TWO EIGHT HUNDRED and 00/100

Dollars (U.S. $ 142,800.00 ). This debt is evidenced by Borrower’s note dated the same dale as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid cartier, duc and paysble on
April 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the dedt evidenced

by the Note, with interest. and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with

interest. advanced under paragraph 7 o protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under (his Security Instrument and the Note. For this purpose. Borrower does hereby morigage, grant

and convey 10 Lender and Lender's successors and assigns, with power of sale, the foliowing described propeny located n

SHELBY L e County, Alabama:
NORTH

LOT 54. ACCORDING TO THE FINAL PLAT OF SUBDIVISION,.~NORT LAKE AT

GREYSTONE, PHASE 4, AS RECORDED IN MAP BOOK 24 PAGE 119 IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY COUNTY.

ALABAMA .

which has the addvess of 633 NORTH LAKE CIRCLE, BIRMINGHAM [Street. Cry].
Alabama 35242- ("Property Address);
[2Zip Codas)
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LOAN #: 6276835 |

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigna, forever, together with all the
onprovements now or hereafter erecied on the propenty, and all easements, appurtenances, and fixtures now or hereafter a of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and bas the right to morigage,
grant and convey the Property and that the Property s unencumibered, axcept for encurnhrances of record. Borrower warranis and
will defend gevwrally the tithe 1o the Property againet all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinee tmiform covenants for national use and non-uniform covenands with limited
varistions by jurisdiction to constinue & uniform security instrument covering real propery.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows.

1, Paymest of Principal and Inierest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the deb! evidenced by the Note and any prepayment and lale charges due under the Note

2. Funds for Taxes and insurance. Subject to applicable law or w0 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, umntil the Note is paid in full, a sum ("Funds”) for. (a) yearly raxes
and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold paynmwnis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premaums. af
any; (e) yearly morigage insurance premiums. if any; and (N any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymem of mortgage insurancc premiums. These dems are called “Fscrow ltems ~
Lender may, at any time, coliect and hold Furxis in an amount not to exceed the maximum amount a lender for a federally refated
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1V74 as
amended from time o time, 12 U.S.C. Section 2601 ¢ seg. ("RESPA"). unless another law that applies to the Funds sels a lesser
amount. Il 30, Lender may, at any time, collect and hold Punds tn an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be heid in an institation whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such sn institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the bEscrow
[tems. Lender may not charge Borrower for holding and applying the Funds, anmuaily analyzing the escrow account, of venifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge
However, Lender may roquire Borrower 10 pay & one-time charge for an independent real estate lax reporiing service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or appicable law
requires inlerest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and dobils to the Funds and the purpase for which each debit o the Funds was
made. The Funds are pledged as additionsl security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be heid by applicable law. Lender shall account (o Borrower for
the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds heid by Lender at any ume ts
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than iwelve
monthly peymenis, al Lender’s zole discretion.

Upon payment in full of all sums secured by this Security Instrumeni. Lender shall promptly refund io Borrower any Funds
held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition of sale of the
Property. shall apply any Funds beld by Lender at the time of acquisition or sale as a credil againgt the sums secured by thi
Security Instrumeni.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by [ender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, (o amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and iast, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and imposibons sitnbutsble 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the marmer provided in paragraph 2. or if not pad in that manner. Borrower shall pay them on lime directly o thw
person owed paymeni. Borrower shall prompily furnish to Lender alt notices of amounts 1o be paid under this paragraph If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pm?dy discharge anry lien which has priority over this Security Enstrument unless Borrower {(a) agrees in
writing to the paymemt of the obligation secured by the lien in a manner acceptable to Lender; (b condests 1n good failth the hen
by. or defends against enforcemess of the lien in, lega! proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the Lien; or (c) secures from the holder of the licn an agreement satisfactory fo Lendes suborditmating i lien (o
this Security Instrument. If Lender determines that any pan of the Property is subject to 4 lien which may atiam priornty over this
Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake ot of wore
of the actions set forth above within 10 days of the giving of notice.
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. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on'the Properny
insured against loss by fire, hazards included within the wrm “extended coverage” and any other hazards, including oo or
flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that 1 cnder
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, al Lender’s option. oblan
coverage (o prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clatse  Lender shall
have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give 10 Lemder all receipts of pad
premivms and rencwal notices. In the event of foss, Borrower shall give prompt notice 1o he insurance carner and Lemder  Dender
may make proof of logs if not made promptly by Borrower

nless Lender and Borrower otherwise agree in writing, mnsurance proceeds shall be applied 1o restoration of repair of the
Property damaged, if the restoration or repair is economucally teassble and Lender’s secunity s not lexsened 11 1he restoratiom o
repair is not econoically feasible or Lender's security woukd be lessened. the msurance praceeds shall be apphed 1o the sums
secured by this Security Instrument, whether or not then due. with any excess paid w Borrower N Horrower abandons the
Property, or does not answer within 30 days a nouce from fender that the msurance carrier bas otfered (o settle s L, thes
l.ender may collect the insurance proceeds. Lender may usc the proceeds 10 repair or restore the Properiy of lo pay suins sevured
by this Security Instrument, whether or not then duc. The 30-day pertod will begin when the NOUCE 15 gIven

Uniess 1ender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exietdd or postpone
the due date of the monthly payments referred lo in paragraphs | and 2 or change the amount of the payments 11 under patagraph
2} the Praperty is acquired by Lender, Borrower's right to any nsurance policies and proceeds resulling trom damage to Lhe
Property priot to the acquisition shall pass to Lender w the extent of the sums sccured by this Security Instrument inimediately
prior 1o the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application: 1.ewsehilds.
Borrower shall occupy. establish. and use the Property as Borrower's principal residence within sixty days after the execulion ol
this Security Instrument and shall continue to occupy the Property as Borrower's principal resklence fur a1 least one year anct the
due of occupancy, unfess Lender otherwise agrees in wnting, which consent shall not be unreasomably withheld, or unlexs
extenvating circumstances exist which are beyond Barrawer’s control. Barrower shall not destroy, damage or impair the Property.
allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be n detault 1f any forfetture achuon or
proceeding, whether civil or criminal. is begun that in Lender's good tailh judgment could resull in forfeiqure of the Property or
otherwise materially impair the lien created by this Security Insirument or Lendker’s security inleresl. Borrower may cure such a
default and reinstate, as provided in paragraph (8, by causing the action or proceeding to be dismssed with a rubng that, i
Lender’s good faith determinalion, precludes forfeiture of the Borrower's imerest in the Property or other matenal impanrment of
the lien created by this Security Instrument or Lender’s security unterest. Borrower shall also be in default if Borrower, duning the
loan appiication process, gave materially false or inaccurate infarmation or statements to Lender (or Tailed 10 provade Lender wil
any material information) in connection with the ioan evidenced by the Note, including, but not himiled 1o, represenlabions
cuncerning Borrower's occupancy of the Property as a principal residence, [ this Sccunty Instrument is o a deasehold, Borrower
shatl compty with all the provisions of the lease. If Borrower acquires fee title to the Property. the leasehold and the (ee Ulle shadl
not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenants and agreemenls conlaimed m
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights w the Property such s a
proceeding in bankruptcy, probate. for condemnation or forfeiture or o enforce laws or regulations}, then Lender may do and pay
for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may T
paymg any sums secured by a hen which has priority over this Security Insirument, appeanng i courl, paying reasonabic
attorneys' fees andd entering on the Property to make repairs. Although lender may take action under this paragraph 7. Lender
daes nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becotme atditionad dett ot Borrower secured by this Sccursty
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear uuerest from dw date ol
hsbursement at the Note rate and shall be payable, with interest, upon notive from Lender to Rorrower requesting payawnl

4. Mortgage lngyrgnee, if Lender requireﬂ Muartgage iesurancte ay a comndition of mﬂhing Lthe loan seoured h}, this Secunity
Instrument, Botrower shall pay the premiums reguired 10 matiait the morgage msurance i eflect. [, for any regson, the
mortgage NSUrance coverage required by Lender lapses or ceidses o he th efleci. Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage msurance previously 1 effecl. at a cost substantuily equi alent 1o (he
cost 10 Borrower of the morigage insurance previously i effect, trom an allernale mortgage insurer appraved hy Lendee I
substantially equivalend morigage insurance coverage is not available, Borrower shall pay t Temder cach moenth a suin equdl W
one twelfth of the yearly mortgage insurance premium being pad by Borrower when the insarance coverage lapsed or crascd o
be in cffect. Lender will accept, use and retain these paymems as a loss reserve i hieu of mortgage nsurance  boss resefve
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' that Lender requires) provided by an insurer approved by Lender again becomes available and is obisined. Borrower shalMpaythe
jmmﬁmdmmhlthmpmhmhnrmmnkmmcw:, until the requiremeni for morigage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspaction. Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender shall give
Borrower notice af the thme of or prior 0 an inspection specifying reasonable cause for the inspection.

19, Condemuation. ‘The procesds of sny award or claim for damages, direct or consequential, in connection with any
condesnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned sl
shall be paid so Lender. |

In the event of a wtal taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrumem,
whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property in which the fair markel
vahe of the Property immediasely bofore the taking is equal to or greater than the amount of the sums sccured by this Securuy
Inatrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis
Security Jnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wunal amount of
the sums secured immedistely before the taking, divided by (b) the fair market value of the Properly imnediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums secured immediately before the 1aking. unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, Lhe proceeds shall be applied 1w Lhe
swms secured by this Security Instrument whether ot not the sumé are Lhen due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers 10 make an
award or seitle a claim for damages, Borrower fails t0 respond to Lender within 30 days afier the dae the notice 15 given, Lender
is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Propeny or to the sums secured
by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exlend or postpone
the due date of the monthly payments refarred 10 in parsgraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released: Forbearasce By Lemder Not & Walver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operaie 1o release the lisbility of the original Borrower or Borrower's succexsors in interest. Lender shall not be requured 1o
commence proceedings against any successor in interest or refuse (o extend nme for payment or otherwise modify amertization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interesl. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joimt and Several Liabllity; Co-signess. The covenants and agreernenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph |7. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs thus Secury
Instrument but does not execute the Notez: (a) is co-signing this Secusity Instrument only o morigage, gram and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sunia
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree 10 extendd, modify, forbear or
make any accommodations with regard 1o the terms of this Secunty Instrument or the Note withoul that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest ox other loan charges coliected or 1o be collected im connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be recuced by the amount necessary lo reduce the charge Lo he
permitted Jimit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymemt o
Barrower. }f a refund reduces principal, the reduction will be treated as a partial prepaymen without any prepayment chaipe
under the Note,

14. Notices. Any notice to Bocrower provided for in this Security Instrument shall be given by delivering il or by malling it
by first class mail unless applicsble law requires usc of another method. The motice shall be directed 10 the Property Address of
any other address Borrower designates by notice to Lender, Aay nofice to Lender shall be given by first class mal to Lender's
address statad herein or amy other address Londer dedighates by notice 1o Borrower. Any potice provided for n this Sccunty
instrument shatl be deemed to have been given W Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Inetrument shall be governed by federal law and the law of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To thiz end the provisions of this Securily Instrument and the Note are declared 1o

be severable.
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16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of 1his Securily Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest o it 1s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not 4 natral person)y withoul
Lender’s prior written consent, Lender may, al its option, require immedaate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender it exercise s prohibited by federal law as of the daw ul ik,
Secunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pernod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunity
Instcumnent. If Borrower fails 10 pay these sums prior w the expiration of this period, Lender may tvoke any remedies permitied
by thix Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certam conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued al any lime prior (o the carlier of () % days tor such other perunl as
applicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained an this Securi
lustrwment; or (b} entry of a judgment enforcing this Secority Instrument. Those condittons are thal Borrower {a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if ne acceleration had occurred. thy cares any
defanit of any other covenans or agreements; (¢) pays all expenses incurred in enforcing tons Secunty Instrument, cludhng, bul
not timited to, reasonable anorneys’ fees: and (d) takes such action as Lender may reasonably reguire to assure that the hen ot this
Sccurity Instrument, lender’s rights in the Property and Bosrower’s obligation to pay the sums secured by this Scounty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securnity Instrument and the obhigations seoured
hereby shall remain fully effective as if no acceleration had oceurred. However, (his right 1o reinstate shatl not apply i the Cise of
acceteration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note Gogether with this Sevurity
Instrument) may be sold one or mote times without prior nolice (o Borrower. A sale may resuit 1n 4 change in ihe entiy (hnown
ax the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. I there js a change of the Loan Servicer, Borrower wiil be
given written natice of the change in accordance with paragraph 14 above and appliable law. The notice wiil s1ate the namw aul
address of the new Loan Servicer and the address 10 which paymems should be made. The potice will alse contain any other
informalion requiredt by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release vt oany
Hazardous Substances on orf in the Property. Borrower shail not do, nor allow anyone ¢lse 10 do, anythung affecting the Progerty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small gquantities of Hazardous Substances that are generally recognized to be uppropniate to normal residential uses

andt 10 mainlenance of the Property.

Borrower shalt promptly give Lender written notice of any mvestigation, claim, demand, lawsuit or other action by any
guverngnental or regulalory agency or private pary involving the Property and any Hazardous Substance or Environmental [aw
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regutatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly labe all
necessary remedial actions in accordance with Enviromsmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
gnvironmental Law and the following substances: gasoline, kerosene, other flammable o loxw peirolcsm producly. ki
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radwaciive materiabs As used
this paragraph 20, "Environmental Law” means federal lTaws and laws of the urisdichion where the Property 1s Jovated thal relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration: Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower™s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
thul failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Securlty Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate
alter acceleration and the right to bring & court action to ussert the non-existence of 2 defaull or any aher defene of
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment ln full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to cothect
all expenses incurred in puruing the remedies provided In this parngraph 21, including, hut not limited 1o, reasenable

attorneys’ fees and costs of tithe evidence.
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If L.ender Invokes the power of sale, Lender shall glve a copy of a notice to Borrower |n the manner proyjded in -
parpgraph 14. Lender shall publish the notlce of sale once & week for three consecutive weeks in a newspaper puhlluhnﬁ in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or lis designee may purchase the Property at any sale. Borrower covenanis and agrecs
that the proceeds of the sale shall be applied in the following order: {a) 1o all expenses of the sale, including, but not
limited to, remsonabile attorneys’ feea; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person
or persons legaily entitled to i.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shail release this Security Instrument to
Borrower. Borrower shall pay any recordation cosis. Lender may charge Borrower 2 fee for releasing tns Sevurdy Instrument, but
only if the fee is paid 1o a third party for services rendered and the charging of the fee is permuted under appliable taw

23, Walvers. Borrower waives all rights of homestead exemption n the Property and relinguishes all rights ol curtesy and
dower 1n the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated o and shall amend and supplenent
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securaty Instrumem
[Check applicable box(es))

Adjustable Rate Rider(s) __ ] Condominium Rider -i___ - 1-4 Famuly Rider

|| Graduated Payment Rider ] Planned Unit Development Rider . | Biweekly Payment Rider
Balloon Rider | Rate Improvemem Rider 1 Second Home Rider

T ] V_A. Rider 7] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
any rider(s) executed by Borrower and recorded with i

Winesses: L ‘ _
. @(ﬁ,(ﬁ LY 1% (Seal)
SCOTT A. MONTES Bairriwser
.._*f—_._ - .’ff A7 ;/; @5t L (Seal)
e - _ _ Hiﬂ 11 HDHtEE Hurmwﬂ
— e - .. (Seal) e e . o (Seal)
Borrower Baoriower

STATE OF ALABAMA, Jeffergon County ss:
(O this  Jlat day of March, 1999 .1, the undersigned

. a Notary Puhlu, in andd for said county and in saxd stale, hereby certify tha
Scott A, Montes and wife Michelle W. Montes

. whose name(s) are signcet 0 the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyarce, the ¥ executed the same voluntarily and as thelr act on - same bears date

Given under my hand and seal of office this 3lst day of March V 999
. el e Mo
My Commisston Expires. X{‘ L e & {( it (f L"J'//
5/25/2001 Nouary Publ Walter Fletcher
This instrument was prepared by P. JOHNSON
A _BH(ALY maay) 01 CFC (07/9¢4) age 6 ol 8 Form 3001 990
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PLANN ED UNIT DEVELOPMENT RIDER

WHEN RECORDED QAN TO: - SPACE ABOVE FOR RECORDERS USE

N $V.79  DOCLIMENT DEPT. :
MS DCLIMENT CONTROL By: PEGGY JOHNSON

VAN NUYS, CALIFORNIA 81410-0268 AMERICA'S WHOLESALE LENDER
Loan s: 6276835 100 CONCOURSE PKWY SUITE 135

soroweicenav, 627GRT  |BIRMINGIAN, AL 35244-

~ THIS PLANNBD UNIT DEVELOPMENT RIDER is made this 315t dayof March |, 1999,
and is incosporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date, glven by the undarsigned (the "Borrower®) 1o secnre
Barrower's Note o

AMERICA’S WHOLESALE LENDER
{the "Lender”) of the same date and covering the mecrt y deseribed in the Security Instmment and located at:

- 633 NORTH LAKE CIRCLE, BIRMI L 35242-
[Property Addrasc)

MULTISTATE PUD RIDER - Single Famiy - Fannie Mas/Fraddis Mac UNIFORM INGTRUMENT  Form 2180 9/%0
Pago 1 of 4
A 0TV (8705).01 CHL(0987)  yMP MORTGAGE FORMS - (800)521-7201 Initiais! M(

£23991% *00627683500000RA2A0*
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WAR=31-09 - 00:24  From:CONTRYWIDE 2059876275 1008 P.02/04 Jbb-548
. . ‘ i

o . LOMN#: 6276835

" The Property inchudes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such
‘patoels and certain conumon aress and facilities, as described in

*#See Below

(thé "Declaration”). The Property Is a part of a planned unit development known as
Greystone Farms
‘ [Namme of Plarmed Unlt Development|

(the "PUD"). The Propérty also includes Borrower’s mierest m the homeowners association or equivalent emlty _
awning of managing the ¢ommon areas and facilities of the PUD (the "Qwners Association”™) and the uscs, v
bensfits and proceeds of Borrower's lmerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrumen,
Borrower and Lender further covenant and agree as follows: ;

A. PUD QObligations. Borrowser shall parform all of Borrower's abligations under the PUD's Constituemt
Pocuinents; The "Constituent Documents” are the: (3) Declaration; (ii) articles of incorporation, trust instrument
or sty equivalent document which creates the Owners Association; and (iii) any by-laws or other rulas or
regulations of the Owners Associaiion. Borrowsr shall promptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So lang as the Owners Association maintains, with a generally accepied insurance
carrier, 8 "master” or "blanket® policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage In the amounts, for the periods, and against the hazards Lender requires. including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provition in Uniform Covenant 2 for the monthly payment to Landsr of the yoarly
prerpium installments for hazard insurance on the Praperty; and

| (i) Borrower’'s obligation under Uniform Covepant 5 to maintain hazard insurance coverage on the
Property is deemed satlsfled 1o the extent that the required coverage is provided by the Owners Assoclation
polizy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

s T R S T A TP A

intials; S / A

A 7l (9705).01  CHL (08/97) Page 2 of 4 Farm 3150 9/20
*Restrictions, covenants & conditions recorded as Inst. #1996/17498 and ?
Inst., #1998-10063 in Probate Office of Shelby County, Alabama. 3
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In the event of a distribution of hazard Insurance proceeds in liew of restoration or repair following 2 1088 10
the Property, or 10 COIINON Af0as and facilitles of the PUD, any prococds payable to Borrowes are hereby
assigned and shal be paid to Lender. Lender shall apply the proceeds [o the sums secured by the Security
instryment, with any excess paid to Borrower.

| C. Public Liabliity Insurgnce, Borrowsr shall take such actions as may be reasonable to insure that the
Ownsrs Associstion maintains a public liability insurance policy acceptable in form, amount, and extent of
coveyage 1o Lander. '

D, Condempation, The proceeds of any award of ciaim for damages, direct or consequential, payable 10
Borrawar in connection with'any condemnation or other taking of all or any part of the Property or the common
areay, and facilicss of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shafl be
paid to Lander. Such proceeds shall he applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lander’s Prior Consent. Borrower shall not, axcept after notice to Lender and with Lender's prior
writien consent, sither partition or subdivide the Propetty or consent (o:

(i) the abandonmast or termination of the PUD. except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taiang by condemnation or
eminant domein:

(ii) any amendment to any provision of the *Constituent Documents” if the provision is for the express
bunefit of Lender:

(i) termination of professional management and assumption of sel{-management of the Qwners
Agsaciation; or

(iv) any action which would have the cffect of rendering the public lisbility insurance coverage
maintained by the Owners Assaciation unacceptable to Lender,

F. Romedies. If Bortower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrowar secured by

~ the Securdly Instrument. Unless Borrower and Lender agree to other tevms of payment, these AMOUNIS shall baar
interest from the date of disbursement at the Note rate and shall be payable, wath interest. upon notice from
{ender o Borrower requesting payment.

L A T -"3"";?"-_.-."':-?."'.":-!_"}:"':"'? LN WU i e e IS s s e TR " . .
. - | T H Y- FA L i ) aFe. - S N N -t : -

B = [ ;.* i - ke bl -0 - "d_il- ER ""-'""""j':'i-'. :

. - o . 3 i ] by by

Initialg: M

A aoTi (870501 CHL (09/97) Paga 3ol 4 Form 3150 9/80
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BY SIGNiNG BELOW, Borrower accepts and agrees 1o the terms and provisions contained i this PUD Rider.

Koo /Ty e e

SCOTT A. MONTES - Borrower
| ' 4 / 2 Z 2 ﬁmzﬁ—w _ _(Soal)
M%chelle W. Montes - Boarrower
— _ L _______(Seal)
- BoITOower
— —_— —_ — —— — (Seat)
- Bormower
| A L (9706).01 CHL (09/97} Paga4of4 Forn 3150 950




