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THIS MORTGAGE ("Security Instrument”) is given on  MaReH 26, 1999
The Grantor s MARC MAURO AND
HOLLY H. MAURO HUSBAND AND WIFE
{("Borrower”), This Secunty Instrumeal is given (o
CTI MORTGAGE COMPANY i
!_
which is organized and existing under the laws of THE STATE OF NEVADA ,and :'

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND EIGHT HUNDRED & 00/100

Dollars (US. § 106,800.00 y.

This debt is evidenced by Borrower’s note dated the same dale ax this Security Instrument ("Notc™}, which
provides for monthly payments, with the full debt, if not paid carlier, duc and payabic on APRIL 1,

2023 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modificalons of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c¢) the performance
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of Bomrower's covenanis and agreements under this Security Instrument and the Nole, For this purpose, Borrower docs

hereby mortgage. grant and convey to the Lender and Lender's successors and assigns, with power of sale, the following

described property located in SHELBY County, Alabama:
LOT 39, RDING TO THE SURVEY OF SECOND SECTOR, PORTSOUTH, AS RECORDED

IN MAP BOOK &, PAGE 37, IN THRE PROBATE GFFICE OF SHRLBY COUNTY, ALABAMA.

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase price of the property
herein described and conveyed to mortgagor simultaneously herewith.

which has the address of 119 SANDFEBBLE STREET. ALABASTER (Street, Coivl.
Alabama 35007 [Zip Code] ("Property Address™):

TO HAVE AND TQ HOLD this property unio Lender and Lender's successors and assigns, forever, wogether with
all the improvements now or hercafter crected on the property, and all easements, appurtenances and lixtures now or
hercafier a pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *'Property."

BORROWER COVENANTS thal Borrower is lawfully scized of the cstaic hercby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.,
Borrower warrants and will defend generally the title (0 the Propeny against all claims and demands, subject o uny
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited varaions by junsdiction to constitute a2 umform secunty instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1, Payment of Principal, Inierest and Lale Charge. Bommower shall pay when duc the principal of, and miterest
on, the debt evidenced by the Note and lale charges duc under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
wogether with the principal and interest as set forth in the Now and any laie charges, a sum [or {(a) taxes and specil
asscssments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (<)
premuums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium o the Secrotary of Housing and Urban Development ("Secretary™), or in any year in which such premium
would have been required if Lender still held the Secunity Instrument, each monthly paymem shall also nclude cither 1)
a sum for the annual mortgage insurance premium o be paid by Lender (o the Sceretary, or (1) a monthly charge instead
of 8 mortgage nsurance premium if this Security instrument is held by the Secretary, in a reasonable amount W be
deicrmined by the Secretary, Except for the monthly charge by the Secretary, these items arc called “Escrow liems™ and
thc sums paid w Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount nol 0 exceed the
maximum amount thal may be required for Borrower's escrow account under the Real Estate Scttlement Procedures Act
of 1974, 12 US.C, Secuon 2601 ¢ seq. and impicmenting regulations, 24 CFR Part 3500, as they may be amended
trom time 10 ume ("RESPA™), except that the cushion or reserve permitted by RESPA for unanucipated disbursements
or disbursements before the Borrower’s paymenis are available in the account may not be based on amounts due Jor the
MOr(gage INSUTANCS premium.
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EMmhﬂdbyLMqumImumddnmmupumimdmbehﬁidhyRESPA.Lmdﬂ'w
acoount 1 Barrower for the excess funds as required by RESPA. If the amounts of funds beld by Lender at any nme
HHMHNMWIWMMMMMM'WHMWB&WMMW

“the shortage & parmied by RESPA.

Ths Reciow Funds are piedgnd s additional security for all sums secured by this Security Instrument I{ Barrower

| 'Mh'%ﬁpﬂm&lﬂm,mm&muhaﬂbcwmmt’hchal.am: remaining for
all insadiwont ieess (), (), and (c) mod any mortgage insursace premium instaliment that Lender has not becotns

nﬂw'ﬁMﬁﬂm.mmmmmmymeMBW. Immediaely prior 0

afmeﬂeﬁﬁam“iummwlm,nm'smmtmﬂbcmwwithmybalnmc

remaining for al instaiftments for ilems (a), (b), and (c).
1A’deﬂmmmlm2maubeappmwmmﬁMMm:

Eunhmmmnmmmbepﬁdbylmdamﬂwswmmdwmmhlychmgzbythc

mﬁ‘mmmm-w-wmmmmmm,mmmm
inaurance preminms, as required; |

Third. to interest due under the Note;

Fourth, o amortization of the principal of the Noiz; and

Fifth, 1o late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lcndamquhminmmmishmushaﬂbemwinthcammmuandfmmcmrhdsmmmwrmuirm.
Bmowstuﬂﬂaoirmaﬂhnpmvmumdwhopmy,whﬁmumhuiﬂmcemmbmnﬂymwd,agm
IOESh}’ﬂD(ﬂ!tﬂﬂwulmtmqnimdbyﬂlcSmm.Aﬂhmshaﬂhccmﬂedwiﬂlmmpmhappmvﬁdbylubdw.
Tbeinmrmpuliﬁumdmymmhshaﬂbchcldhymmmmcludelmpayablenmmravuruf.and
in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss 1f not
madcmpu:;hyBu'mw.Eachmmmmymnmishmbyauﬂmﬁmdmddhmmmmkcpammfm
such loss directly 10 Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may
bcappﬁaﬂhyLm.uinopﬁm,eidu(:)mﬂwmdmﬁmnfﬂmmdcbtﬁdmssundt.rthcﬂul:and this Securiy
m:runmLﬁmmmydelhqimmunppﬂndmﬂnmdﬂhmhS‘andlhcnlnpreplymentnfpﬁncipal.ur
lfb)mmmeruflhﬁdmuadPrmy.Anyapplimﬁonnfﬂwpmcmdstnthapﬁncipalshallmwxmnd
mmsmwﬂudmdamafmbmwmwhﬂmmfmadwinpmngmphl,mchmgctlmmmumnfsuch
peyments. Any cxcess insurance procesds over an amount required (0 pay all outstanding indebiedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

in the event of foreciosure of this Security Instrument or other transfer of title o the Property thal cxunguishes the
indebiadness, all right, tithe and interest of Borrower in and 1o insurance policies in force shall pass w0 the purchaser.

S, Occupamcy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall accupy, catablish, and use the Property as Borrower’s principal residence within axty days
afier the execution of this Security Instrument (or within sixty days of a later sale or wansfer of thc Property) and shall
continue 10 occupy the Property as Borrower’s principal residence for al least onc year aiter the daie of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, of unless extenuaung cicumsiances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
maﬂnmwmmhmmmy,dmgemmbmﬁlﬂychmg:ﬂmWynrmwmmymmm.
rmnahlemmwmlmdumnyimpmuuhwifmcﬁnpmy‘mxmlnrahmdmadnrmcloanm
in defaull, Lender may take reasonadble action 0 protect and preserve such vacant or abandoncd Property.
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cbligat o i directly 0 the ;l:l?::::h is owed the payment. If fatlure 10 pay would Mvmi:g:tm
nbmm;::pmy umemdﬂ"srequmBmuwanpdy furnish 1o Lender recetms
] ’

If Borrower . !  pera i aray 5
B proceeding m.afnrg:lundmumﬁm of to enforce aws of

protect the value of the Property and Lender's righls

W}.mwmydnmdmmumm _ Ve A

i a:ldiﬁomidcbtnfﬂmuwerandbc
Mymudwwlmdﬂuﬁﬂmpuqnph_mww ‘ B e raie.

’ dianhusemylienwhi:hhumiwuvﬂ this Sccurity Instrument unless Bm.;znw;;ﬁ{iai
i W! of the obligation mcwcdbynmlieninanmmcraccmmblf:mlmdcn{g}a* s
mmmgmm : against mfmmmfmeﬁmin.lcgalprocwdinggwhmhmmcun '3 0p
mfﬁmmhﬂ'b?-ﬂfdﬂfm ) mnﬁfmmtrwholdﬁ'uflhchcnanwtsapsfactqr}rm
o IfLmd:rd:mrminﬂManypannftherpeﬂylssubyxtm

over Security Instrumen ' ice identifying the hen.
) ' Lender may give Barrower @ DOWCE 1aCT _
o . . sct forth above within 10 days of the giving of nouce.

;rmmmmmwwmwwmw.

9_“““#” : I' ) wsued by the Secrcmry.inmccascui payment
Lender miy, except as limited by regulaons 18SUCC - "
(a) Defanlt. Lon Codi ' ':ymtinfuﬂ of all sums secured by this Smuﬂw'l“sﬂ:“ﬁi;l;muﬂ[y et
“ﬁ'ﬁﬂm defeults by failing 1 pay in full sny monthly payment required by mer
i

m L] r . .
‘ Bm defsults by m furln pt:ru.‘.ltjlr of ﬂ\htyLdays, to perform any other obligations coniained in
(i) , |
" Lander <hall, if parmitied by applicable law {including Section 341(d) of

Garn-5St. Germam Institutions ) ' ior approval of
Depositoxy ] of 1982, 12 U.8.C. 1701j-3(d)} and with the prior
poi o ) i ﬁ;;::::l'allms gecured by this Securiy Inggrument if:
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{1) All or part of the Property, or a beneficial inierest in a trust owning all or part of the Property, 1s sold or
otherwise transferred (other than by devisce or descent), and
(ii) The Property is not occupied by the purchaser or graniee as hus or her principal residence, or the
purchaser or grantee does so occupy the Property bul his or her credit has not been approved in accondance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment tn full, bui
Lender docs not require such payments, Lender does not waive its rights with respect 10 subscquent evenls.
(d} Regulations of HUD Secretary. In many circumstances regulations issucd by the Sccrewary will liman
Lender's rights, in the case of payment defaults, © require immediale payment in full and foreclose if not pad
This Security Instrument does not authorize acceleration or foreclosure if not perminled by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note arc not determined )
be cligibie for insurance under the National Housing Act within 60 days from the dae hereof . Lender may, at
its option, require immediate payment in full of all sums secured by this Sccurity Instrument A wrinen
statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereol. declin Ny
W insure this Sccunily Instrument and the Nowe, shall be deemed conclusive proof of such nchigibilny
Notwithsianding the foregoing, this opuon may not be excrcised by Lender when the unavalabiliy of
msurance is solely due to Lender's failure to remit a MOTgAge insurance premium to the Secretary,

10. Reinstatement. Borrower has & sight o be renstated if Lender has required immediate payment in [ull because
of Borrower's failure to pay an amount due under the Note or this Security Instrument This night applies even afler
foreclosure proceedings are instinnted. To reinstawe the Security Instrument, Borrower shall wender in a lump sum all
amounts required 1o bring Borrower's account current including, to the extent they arc obligations of Borrower under
this Secunty Instrument, foreclosure cosis and reasonable and Cusiomary altormeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstaicment by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender s not required to permil reinstatement i (i) Lender has accepled reinstatement alicr the commencement of
foreclosure proccedings within two  years immediately preceding the commencement of a currest loreclosure
proceeding, (1) reinstalement will preclude foreclosure on different grounds in the fuwere, or {1t} reinstalcment wall
adversely affect the priority of the lien created by this Securily Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the wme of payment or
modificauon of amortization of the sums secured by this Sccurity Instrument granted by Lender w any successor in
interest of Borrower shall not aperate o release the liabihity of the original Borrower or Borrower's successor i interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse o extend tme for
payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any demand
mii¢ by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nghi
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security lnstrument shall bind and benefit the successors and assigns of Lender and Bormower, subpect 1w the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower whe
co-signs this Security Instrument bul does not execute the Note: (a) 18 co-signing this Security Instrument only 10
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Sccunity Instrument; (b} 1s
not personally obligated o pay the sums secured by this Securty Instrument: and (c) agrees thal Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard (0 the terms of this Scoursty
Instrument or the Note without that Borrower's consent.
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it class mall 10 Lender’s addross staed herein or sny address Lender designaies by notice © Borrower. ARy notice

provided far in this Security Instument shall be deomied 0 have been given © Bormowa or Lender when given as
| itﬁmwm.mmmmmluguwwMmmmmwurm
yri-ii:'lin_'hiMhWthM-mMmypmﬂﬁmwcmmmisSMyInmnﬁum'me

| Nanwﬂmmmplmhhw.nﬂmﬂiuuhﬂmﬂmmmﬁﬁmnfm Security Instrument or the Note

ﬂM=ﬂthuﬁﬂwMthaomﬂiﬁngpoﬂﬁm.TnmmmpmvmufthisSa:uﬁty Instrument and
the Note aze declared 10 be severabic.

16. Haxmrdous Subetancas. Bmmw-ﬂwwniuheptm,ug.dispmﬁ.m:.gmm_o{
my}humsmmuhﬂum._WMM:b,mnﬂmmmmummdo.mymmgaﬂmg
the Property thal is in violation of any Environmental Law. The preceding two scrtences shall ot &pply 10 the presence,
m,mwmmmﬂmﬂqmﬁﬁuf}hmﬂnusﬂummatmgwy recognized w0 be
mﬁaﬁcmmmmimidmﬁa!mmﬂmeufﬂumpmy. | | |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or privaic perty involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, urisnuuﬁedbya.ny gavernmental of
WM,MmymﬂmoﬂnmﬂiﬂmofmyﬂmdwsSumlnﬂmgth::Prupc:1;r|s
my.nmwmwymmmmmmmmmmmm@um

As used in this paragraph 16, "Hazardous Substances” sre thoee substances defined s toxic or hazardous

' ' hereby directs each
Mw.mwmlmdﬁmlm:qmmmmmmemmgndmmuﬁ'mdL
mmufﬂw?mpa'tytnplythcrmumlmdamimdﬂ"sagmu_Hnwevcr,pnortﬂLmdusnuucamEmmw:rn[
Borrowes's breach of any covenant or agreement in the Security Instrument, Bmyasﬂnﬂmlhﬂmd receive all rents
andmvmmnftlwﬁupmyumfnrﬂwbmefnuﬂmdumdﬂmmw.nmmgnnmafmwcmmmman
absolute asgignmen t and not an assignment for additionat security oaly.

Hl.mduﬁmﬂﬂdhuﬁmm(l}ﬂimrwﬁvﬂbyﬂwmbehcldbyBormwa'ls
mﬁhﬂdmm,'h&mﬁﬂ!ﬂh'mmwﬂwSmﬂyhmnm{b}Lmderth
mﬁdndmmlhctuﬂrmdwaﬂnfﬂmrmunfmm:md{c)m:htmamufmcl’mpmyshallpayallrmuduc

id 1o Lendes or Lender's on Lender's wrigen demand 1o the tenant.
W“mﬂmwmmwmmm t of the rents and has not and will not perform any act that would

Lender from exercising its rights under this paragraph 17. N |
Prcm:::ndetshaﬂnmumquiad u!:g:lww,mkccmuulofnr maintain the Property before or after giving notice of
brmhmﬁmw.Hm.mmmljmmywinmmccivﬁrmaydusuﬂmrﬁm:mmnsabmnch-An.y
npplicalimofrmlsmnmmmwﬁvemyﬂfmhvamwmyumaﬁghtmmqyufW. This
mﬂgnmlnfmunfmmmmmmmmmwhwlnsuum&mmpmdmfull.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 2, Lender m}i*

invoke the power of sale and any other remedies permitied by applicable law, Lender shall be entitled to cotlect
all expenses incurred in pursuing the remedies provided in this paragraph 18, inciuding, but not limited to.
reasonsble attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower
provided in paragraph 13. Lender ahall publish the notice of sile onte & week for three consecutive weeks in a
newspaper published in SHBLBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) 10 all expenses of the sale, inciuding, dut not limited to, reasonable attorneys' fees: (b) to adl
sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitied to it.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 & seg.) by requestiog 3
foreclosure commissioner designated umder the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to @ Lender under this Paragraph 18 or applicable law.

in the manner

19, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

30, Waivers. Bormower waives all rights of homestead excmption in the Propetty and relinquishes all nghts of
curtesy and dower in the Property.

21. Riders to this Security Instrument. lf one or more nders are executed by Borrower and recorded logether
with this Security Insmument, the covenants of each such rider shall be incorporaicd inio and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Securny

[nstrument, {Check applicable box{es)]. o -
{ ] Condominium Rider [ Growing Equity Rider "] Other (specify)
1 Planned Unit Development Rider { | Graduated Payment Rider

miﬂllu 1B804) .01 Fage 7 ot 8 immld__
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3: rider(z) exocuied by Borrower and recorded with it.

Marc Mauro and his wife Holly H. Mauro

. Wimcans:

- (Scal)

E MARC ﬂml -Boymower

S Qoo e o

| H. -Borrowsr

ir

': (SeaD) (Seal)
-Bosrower -Rorrower

|

z_ Borrower Bormower

i, — (Seal) (Seat)

|

| STATE OF ALABAMA, Jefferson County ss:

i On this 26 day of March, 1999 , .1, the undersigned

| _ , 8 Notary Public in and for said county and in said state,

| heseby certify that

E

|

, whose name(s) are

signed to the foregoing conveyance, snd who Aare known to me, acknowledged before me that, being
informed of the contents of the conveyance, t he y exocuted the same voluntanily and as  their
act on the day the same bears date.

| Given under my hand and seal of office this 26 day of March, 1999

My Commission Expires le\=srz000 |

3 ca A -

: Notary Public

This instrument was prepared by gugaN ELLIS, COTX MORTGAGE CONPANY

WH(AL} (9604].01 Page ¢ 8
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BY SIGNING BELOW, Borrower sccepts and agrees 1o the werms conmained in this Security Instrument and in anf’
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