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MORTGAGE

THIS MORTGAGE ("Security Instrument®) s given onMARCH 31, 1999
The grantor is SPQUSE, PAULA D. SLATER

{"Borrower®). This Securlty instrumant is given 10
, which is organized and axisling
. and whose address s
{"Lendear’)

Borrnwaruwaa Lender the principal sum of _Twe . ve sl
Dollars (U.S. § _ 223.150.00 ____}. This debt is evidence

S -An. i, : at

d by Borrower's nole dated the same dale as

this Sacurity Instrument ("Note”}, which provides for monthiy paymenta, with the full debt, # not pakl earlier, dud and payable

- on APRIL 1, 2029 . This Securily instrumenl secures 10 Lender: (a) the repayment of the

. debl evidenced by the Note, with interesi, and all renewals, extensions and moditications of {he Nole; (b) the payment of all
othar sums, with inlerest, advanced under paragraph 7 10 protect the security of this Securily Instrument; and (c) the pear

. formance ol Borrower's covenamts and agreements under this Security instrument and the Note. For Ihis purpose

Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
' following described propeny located in _SHELBY

-
<l

County, Alabama

LOT 27, ACCORDING TO THE AMENDED MAF OF RIVERCHASE COUNTRY CLUB, PHASE II, AS
RECORDED IN MAF BOOK 8, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THIS 1S A POURCHASE MONEY MOETGAGE.

which has the address of _Z038 CLUB ROAD

- — e — — kL rm ae e

Street) '

[City]
{(*Property Address”),

Alabama _38244.

1Zip Code)

TO HAVE AND TO HOLD this property unlo Lender and Lender's successors and assigns, forever, logether wilh

ail tha improvements now or heraafler erected on the property, and all aasements, appurtenances, and fixiures now or
hereaftar a part of the property. All repiacements and additiona shall also be covered by thie Sscurity instruman. A% of the
foregoing Ia referred to in this Security Instrument as the "Property”.

BORBOWER COVENANTS that Borrower is lawfully seised of the astale hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Froperty I8 unencumbered. except for encumbrancas of reccord
Borrower warranis and will defend generally the title to tha Property against all claims and demands, subject 10 any en-
cunbrances of recdid,

THIS SECURITY INSTRUMENT combines unilorm covenants {or national use and non-uniform covenants wilh imited
varialions by jurisdiction 19 ¢onatitute a uniform security instrumen! covering real property.

ALABAMA -Single Famity - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows: ‘
. 1. Payrment of Principal and irisrest; Prepayment and Lats Charges. Borrowar shall promplly pay when dulrihg:
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Nola,
; 2 Funds jor Taxas and Ineurance.  Subjact (o applicabla law o7 10 8 written waiver by Londer, Borrowar shall pay
" to Lender on the day monthly payments are due under the Note, untit the Note is paid in tull, a sum ("Funds™) for: {a) yeary
taxes and assesaments which may atlain priority over this Security Instrument as a lien on the Propery; (h) yearty leasehold
payments of ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood n-
surance premiums, if any; (@) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o Lendear,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called *Escrow Hems.* Lender may, at any time, colect and hold Funds in an amount not to exceed the maximum amount a
lender for a lederally related mortgage loan may require for Borrower's escrow account under the federat Real Egtate
' Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 ol seq (TRESPAT), uniess
' another law that applies lo the Funds aets a lesser amount. If 80, Lender may, at any time, coliact and hold Funds in an
amount not 1o exceed the lesser amounl, Lender may estimate the amount of Funds due on the basia of current dala ant
reasonable estimates of expenditurgs of future Escrow Itams or otherwisg in accordance with apphcable faw.
. Tho Funds shall be hold in an institution whose deposits are insured by a federal agency, instrumentally, or entity
. (including Lendger, it Lender is such an institution} or in any Federal Home Loan Bank. lender shail apply the Funds to pay
. the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accounl, or veritying the Escrow Items, unlese Lender pays Borrower interest on the Funds and applicable law permis
{ender to make such a charge. However, Lander may require Borrower to pay a one-lime charge for an independen! rea:
estate tax reporting aervice used by Lender in connection with this loan, uniess applicable law provides otherwise. Linless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any In-
terast or eainings on the Funda. Borrower and Lender may agree in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debns (o
tha Funds and the purpose lor which each dabit io the Funds was made, The Funds are pledged &g additional secunty tor
all sums secured by this Security Instrumant.
: Il the Funds heid by Lender exceed the amounts permilted to be heid by applicabie law, Lender shall account (o
' Barrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
i Lender at any lime is not sufficient to pay the Escrow items when due, Lender may so notity Borrower in writing, and, n
such case Borrower shall pay 1o Lender the amouni necessary to make up the deficiency. Borrower shall make up the
deliciancy in no more than twelve monthly payments, at Lander's sole discretion.
| Upon payment in full of all sums secured by this Securlly Instrument, Lender shall promptly rafund 10 Borrower any
' Funds heid by tender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquistion or
' saie of the Property. shall apply any Funds held by Lender at the time of acquisihon or sale ag a credit against the sums
. saecurad by this Security Instrument.

3. Application of Payments.  Unlass applicable law provides otherwise, all paymants received by Lender undear
paragraphs t and 2 shall be apphad: first, 1o any prepayment charges due under the Note; second, to ampunis payable
under paragraph 2; third, 1o interes! due; fourth, to principal due; and last, tc any late charges dué under theg Nole.

4. Charges; Lisns. Borrower shall pay all laxes, assessments, charges, fines and impositions atiributable tc the
Property which may attain priority over this Security Instrument, and leasahold payments or ground rents, il any. Borrower
shall pay thase obligations in the manner provided in paragraph 2, or i not paid in thal manner, Borrower shall pay them on
tima directly to the person owed paymeni. Borrower shall prompily turnish 1o Lender all notices ol amounts t¢ be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly turnieh 1o Lander receipls
evidencing the paymeants.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant uniess Borrower: (&)
agreas in writing lo the payment of the obligation socured by the lien in a manner acceptable 10 Lendar, (b} contasis
in good faith the lisrt by, or dafends against enforcement of the lien in, legal proceedings which in tha Lenders opinion
aperale lo prevent the enforcement of the lien; or (c) secures lrom the holder of the lien an agreement satisfactory to Lender
subardinating the lient to this Security Instrument. If Lender delermines thal any part of the Property is subgect to a len
which may aftain priority over this Security Instrument, Lender may give Borrower a notice identitying the llen. Borrowet
shall sansfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property ineurence. Borrower shall kesp the improvements now existing or hereafter erected on the
Property insurad against loas by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not ba unreasonably withheld. If Borrower [ails to mainiain coverage desacribaed above,
Lender may, at Lender's option, oblain coverage 1o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause.
{ ender shall have the right to hold 1he policies and renewais. ¥ Lender requires, Botrower shall promptly give 1c Lender all
; raceipts of paid pramiuma and renewal notices. In the event of loss, Barrower shall give prompt notice 10 the ingurance car-
. rier and Lender. Lender may make proof of loss i not made promptly by Borrowss.
| Uniess Lender and Borrowar otherwise agree in writing, insurance proceeds shal be apphed o resteration or repair

of the Proparly damaged. it the resioration or repair is econemicailly feasible and Lender's security 15 not lessenad !l the
. rostoration or repair is not economically leasible or Lender's security would be lessened, the insurance proceeds shall be
' apptied lo the sums secured by this Security instrument, whether or not then due, wih any excess pad 10 Borrower. !
| Barrowar abandons the Property, or doas not answar within 30 days a notice from Lender that the insurance carrigr has ol-
| fered to settle a claim, then Landar may collect the insurance proceeds. Lander may use the proceads to repalr or rpstore
the Propeny of to pay sums secured by this Security Instrument, whether or not then due. The 30-day perncd will begm
when the notice {8 given,
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Unless Lender and Borrower otherwise agree in writing, any appiicalion of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymetis
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policias and proceeds resulting
{rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Inatrument immediatsly prior to the acquisilion.

8. Occupancy, Preservation, Melntsnance snd Protection of the Property; Borrower's Losn Application; Leasehokis.

Borrower shall cocupy. esiablish, and use the Proparty as Borrower's principal residence within sixty days after the execu-
~ tion of this Security Instrument and shall continus to occupy the Property as Borrower's principal rasidence for al least one
| year after the date of occupancy, unless Lender otherwise agrees in waiting, which consen! shail nol be unreascnably
withheld, or uniess extenuating circumsiances exist which are beyond Borrowar's control. Barrower shall no! destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Proparty. Borrower shall ba n
detauh if any forfeiture action or proceeding, whethar civil or criminal, is begun Ihat in Lendet’s good taih judgment could
rasult in fordeiture of the Property or otherwise materally impair the lien créated by (his Sagunty Instrument of Lenders
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing tha action of
proceading to be dismissed with a ruling that, in Lendar's good faith determination, preciudes lorfeiture of the Borrower's in-

" teresl in the Propery or other material impairment of the jien created by this Security Instrument or Lenders secufity
. interaat. Borrower shall also be in default if Borrower, during the loan application process, gave maierially false or inac-
curate information or statements to Landor (or failad 1o provide L ender with any material information) in connection with the
ioan evidenced by the Note, including, bul not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. It this Security instrument is on a lsasehold, Borrower shall comply with all the prowisions of the
lanse. |f Borrower acquires foa litle to the Property, the leasehold and the fee title shall not merge unless Lender agreeas lo
the merger in writing.

7. Protection of Lander's Rights In the Property.  if Borrower fails to perform the covenants and agreemenis con-
tained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in tha Property
{such as a proceeding in bankruptcy, probate, tor condemnation or forfeiture or 10 enforce laws or reguiations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's nghts in the Property. Lender's
aclions may include paying any sums secured by a lien which has priority ovar this Sacunty instrumant, appsanng in Court,
paying reasonable altorneys' feea and entering on tha Property 10 maks repairs. Although Lender may taka action under
this paragraph 7. Lender doas not have 10 0o 80.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls shall bear interas! from
the dale of disbursement at the Nole rate and shall be payable, with intarest, upon nolice lrom Lender to Borrower requéest-
g paymeni.

8. Mortgags inaursnce. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the morntgage insurance previously in affect, at a cost sub-
. stantially equivalent to the cosl 1o Borrower of the morgage insurance previousty in effect, from an alternale mortgage in-
' gurer approved by Lender. |If subatantially equivalent morigage insurance coverage is no!l available, Borrower shall pay o
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage tapeed or ceased lo be in effect. Lendar will accept. use and relain these payments as a loasg raservo n
ieu of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, # morigage in-
: surance coverage {in the amount and for the period that Lendar requires) provided by an insurer approved by Lender agatn
| becomes available and is obtaired. Borrower shall pay the premiums required 1o maintain mortgage mnsurance in effect, or
. to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
twaen Borrower and Lender or applicable law.

8. inapection.  Landar or e agen! may make reascnable entries upon and ingpactions of the Fropeny  Lander
shall give Borrower notice at the time of or prior lo an ingpection specifying reasonabile cause tor the inspection.

10. Condsmnation. The proceeds ol any award or claim for damages, direct or consequential, in cormection with
any condemnation or other taking of any par of the Property, or for convayance in fieu of condemnation. are hereby assKg-
ned and shall be paid 10 Lender.

In the event of a tota! taking of the Property. the proceeds shall be applied o the sums secured by this Sacurity

instrument, whether or not then due, with any excess paid o Borrower. la the event of a partial taking of the Property in
which the fair market value of the Property immediateiy before the taking is equal to or greater than the ameount of the sums
secured by this Securily Instrument immediately before the taking. uniess Borrower and Lendar olharwisg agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the preceeds mutiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Properly immediately before the taking. Any balance shall be paid to Borrowar. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is jess than the amount of the sums
~ secured immediately belore the taking, unleas Borrower and Lender otherwise agree in wriling or unless apphcable law
; otherwise provides, the proceeds shall be appied to the sums secured by this Securily Instrument whether or not the sums
. are then due.
: If \he Proparty is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor otfers 10 make
an award or eettle a claim for damages, Barrower fails to respond to Lender within 3G days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or to tha
sums secured by this Security Instrument, whether or not then due.

Unless tander and Borrower otherwise agree In writing, any application ol proceeds to pnncipal shall nol extend of
| postpone the due date of the monthly paymanis reterred to in paragraphs 1 and 2 or change the amount ol such paymeants.

s e —r - B
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1. Borrowsr Not Relsasad; Forbesrsnoe By Lander Not a Waber. Extension ol the time for payl'nm cJ

MZWNWIWHW. Any forbearance by Lender in exefcising any rignt of remedy shafl

1 A wnmm;mnwwm The covenants and agreemernts of
mmmmwmmmmmmm Lender and Borrower, subject 10 he
provieions of paragraph 17. Borrower's covenams and agreamants shall be joint and saveral. Any Borrower who co-signe
this Security instrument but dosa not axecute the Note: (8) is co-signing this Security Instrument only to mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument. {b) i8 nol personaly

Lt e

. obgated to pay the suma secured by this Securtty Instrument; and (c) agrees that Lendar and any othér Bonowar MmAy

agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Se¢urity Instrumant or the

Note without that Bormower's consent.
13. Loan Charges. | the loan secured by thia Seourity Instrument is subject 10 a law which sals maximum loan

| | ch&rw.mmmhhhﬂWthMmMrMnmarwmmnrtnhccntlededm::unnac-
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tion with the loan exoeed the permitted kmits, then. (&} any such loan charge shall be reduced by the amounl necessary {o
reduce the charge to the permitted Emit; and (b} any sums aiready codected from Borrower which exceedod permited limita
wil be refunded 1o Borrowsr. Lender may choose to make this refund by regucing the principal owed under the Note of by
making & direct payment 10 Borrowsr. If a refund reduces principal, the reduction will be reated as a partial prapayment
without any prepayment charge under the Nole.

14. Notiosa. Any notice to Borrower provided for in this Security instnimant shail be given by delivering 1 or by
mnﬁmﬂbyﬁﬂdmmﬂumwmmmdmwmeﬂwd. The notica shall be directed to the
Pmmﬂyhd@mmmymmmmmwmmtnmndﬂ. Any notice 10 Lender shall ba given by
first class mall to Lender's address siated herein or any other address Lender designates by notice to Borrower, Any natice
provbdidfnrInﬂﬂa&mntylnntnuwﬂ“hlmtﬁhﬂtbungmmﬂnnmrmLnnderwhan given as provided
in thie paragraph.

18. Goveming Law; Severabilly. WMIWMMWMthmmthamwdm
prhdbtiunhwhﬂmuFroplﬂyhlonmd. Inmmmﬁwpmiﬁmﬂdauuuimhmmﬂmtmmammme Note
mm-mwuw.mmmmmmmmmmhh Security Inatrument or the Note which can
be given effect without the conflicting provision. To this snd the provisions of this Security Instrument and the Note are
declared tc be severable.

18. Borrower's Copy. Bormower shall be given one corormed copy of the Note and of this Security instrument.

17. Transler of the Property or & Benefivial kverest It Borrower. i1 all or any part of the Proparty or any interest in
i is sold or iransferred {or # & bansficial interest in Borrower s soid of iransformed and Borrower is not a natural person)
without Lender's prior written consent, Lender may, ai ks option, require immediate payment in full of all sumsa secured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law aa ol
the dale of this Security Instrument.

It Lender exercisss this option, Lender shak give Borrower notice of acceleralion. The nolice shall provide & period of
not iess than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured Dy
this Security instrument. | Borrowes falls to pay these sums prior to the expiration of this period, Lender may invoke any
remediea permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinetale. 1 Borrower meets canain conditions, Borrower shall have the right to have en-
lorcement of this Security Instrument discontinued at any time prior to the garter of: {a) 5 days {(or such olher pariod as ap-
piicable law may specily 107 reinstatement) bofore sale of the Property pursuant o any power of sale contamed in this
Security Instrument; or (b) sntry of & jucgment enforcing thia Security instrument. Thosd gonditiona are that Borrower: (&)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (D) cures any defautt of any other covenanis or agreemaents; (c) pays al expenses incurred in enfarcing this
Security ingtrument, including, but not kmited t0. reasonable attomaeys' foes; and (d) takes such action a3 Lender may
reasonably require to assure that the lien of this Security Instrumen, Lenders rights in tha Property and Borrower's obkga-
tion to pay the sums secured by this Security Instruman shall continue unchanged. Upon reinsiatement by Borrower, 1
Security instrumeni and the obligetions secured heroby shall remain fully effective as if no acceteration had occurred.
Howevaer, this right to reinatate shall not apply in the case of acceleration under paragraph 17.

10. Bais of Nods; Change of Loan Servicer.  The Note or a parlial interes! in the Note (together with this Security
iInstirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entiy
(known as the “Loan Servicer™) that colects monthly payments due under the Note and this Security Instrument. There aiso
may ba one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer,
Borrowsr will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice
will mumwmmnuﬂhmmnsﬂmmmmmtumpaymﬂuuhmﬂdbemude. The notice
wili alec contain any other information required by appiicable law.

20. Hazardous Subelances, Borrowar shall not cause or penmit the presence. use, disposal, storage, of reloase
of any Hazardous Subatances on of in the Property. Borrower shall not do, nor allow anyone olse 1o do, anything atfecting
the Property that is in violation of any Environmentai Law. The preceding two sentencea shall not apply 10 the presence,
use, or siorage on the Property of small quantities of Hazardous Substances that are generaity recognized to be ap-
propriate 1o normal residential uses and 1o maintenance of the Property.

Borrowat shall promptly give Lender written notice of any investigation, claim_ demand, lawsuit of other action by any
governmentat or reguistory agency of privale party involving tha Property and any Hazardous Substance of Environmental
Law of which Borrowsr has actual knowledge. |f Borrower leams, of is notifled by any governmental or reguiatory authorty.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

prmnmlytnk-dnmmwmmhwmh&ﬂmmmul Law.
Form 3001 W90 (page 4 of 5 pages)
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. As used In {his paragraph 20, 'Hazardous Substances™ are those substances defined as toxic or hazardous substan-
cea by Environmantal Law and the folowing substences: gascine, kerosens, other Bammable or toxic petroleum ploducts, |
toxic pesticides and herbicides, volatie solvents, materisis coniaining asbestos or formaidehyda and radioactive materiais.
" Asused In this paragraph 20, ‘Environmaental Law” means foderal mws and isws of the jurlsdiction whare the Propsrty BF
3 locatad that relale to haalth, salely or environmantal prolaclion.
NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as fokows.
. 21. Acceleration; Remediss. Lender shall give notice to Borrower prior 1o accelsration foliowing Borrower's breach of
any covenant or agresment In this Security instrumant {but not prior 1o sccaleralion under paragraph 17 uniass applcable
law provides otherwiss). The notice shall specity: (a) the defaul; (b} the aclion required to cure the defaull; (c) a datse, not
laas than 30 days from the dale the notics is ghvan to Borrower, by which the defsult must be cured; and (d) 1hat laiure 10
| cure the delault on or before the dale epecifed In the notice may result in accelerstion of the sums sscured by this Securlty
" Insirument and sale of the Property. The hotice shall further inform Borrower of the right to reinstate aRer acceleration and
the right 10 bring 8 court action 1o asasrt the non- sxisience of a detauk or any ather delense ol Borrower to accelerstion
and sale. 1 the detsult is not cured on or beiore 1he dxs spacified it the notice, Lender at kn» optlon may require immediste
payme in Wil of a4 sUMe secured by this Security instrument without further demand and may bvoke the power ot sale
and any other remedies permRied by spplicabls sw. Lsnder shall be entitied to coliect all expenses ihcisred In purauing
the remedies provided in this paragraph 21, including, bul not Bmiled o, reasonable attorneys’ fees and costs of tite
SVidancs.
It Lander invokes the power of sale, Lendier shall give a copy of a notice 1o Borrower in tha manner provided in
paragraph 14. Lender shall publish the notice of sale once » week for three consecutive weeks in 2 newapaper publiahed In
SHELBY County, Alabama, and thereupon shafl sell the Property 1o the highest bidder at
public auction at the frort door of the County Courthouse of this County. Lender shall delver to the purchaser Lender's
dead conveying the Property. Landar or s designee may purchase the Property at any sale. Borrower covenants and
agress that the proceeds of the saie shal be appiled In the following ordaer: (a) to all expensas of the sele, including, but no!
limited to , reasonabie attomeys' fees; (b) 1o all sums secured by this Securlty insirument; and (c) any sxcesa to the person
or psrsons mgaly sntitied 1o i

22. Haloass. Upon paymant ol all sums secured by this Security instrument, Lender shalt release this Sacurity
Instrument withoul charge to Borrower. Botrower shali pay any recordation cosls.

232 Walvers. Borrower waivaes ali rights of homestead examplion in the Property and relinquishes all rights ol cur-
tesy and dower in the Property.

24. Riders 10 this Security instrument.  [f one or more riders are execulad by Borrower and recorded logelther with
this Security instrument, the covenanis and agreememns of each such rider shall be incorporated inlo and shall amend and
supplemaont the covenants and agreemenis of this Securily Instrument as if the rider{s) ware a parl of this Secunty
Instrumant. [Chack applicable hox{es)]

1
I
3
:

Adjustable Rate Rider B Condominium Rider 1-4 Family Fuder
Graduated Payment Rider E Planned Unit Development Rider Biweokly Payment Rider
Balloon Rider ] Aats Improvament Hider Second Home Hider
Other{s) {specify]

| BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenanis contained in this Securty Instrument
. and in any rider(s) axeculad by Borrower and recorded with it.
Wilnesses:

- 8 BAe [V ...

R BARTON S5LATER -Botrower

Jatee .

PAULA D. SLATER -Borrower

{Saal}
-Borrower

{Seal)
-Borrower

Form 3001 /00 (page 5 of 5 pages)
[Space Below Thia Line For Acknowisdgment]

STATE OF ALABAMA
JEFFERSON COUNTY

1, the undersigned, a Notary Public 1n and for said County in said
State, hereby certify that B. BARTON SLATER AND PAULA D. SLATER whose names
are signed ta the foregoing instrument and who are known to me, azhknowledged
bhetore me on this day that, being informed of the gentents of the instrument,
thi=y executed the same voluntarily on the ddy the sgafe bears/date.

r'llll.rl

/

/ . . =

o7 1o /
| -

S /
Given under my hand and seal this 31lst day 1 fHarch '1999/
Ll

"L. ! L) L]
Comfilssicn Exeires:_11/09/02

| . o7 J‘L’L"..Li‘i‘.iﬂ“n?
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PLANNED UNIT DEVELOPMENT RIDER o
THIS PLANNED UNIT DEVELOPMENT RIDER is made this31ST | day of _MARCH, 1999 -

and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or [Securily
Deed (the "Security Instrument”) of the samse dale, given by the undersigned ({the "Borrower”} 10 secure Borrower's
Note o SOUTHTRUST MORTGAGE CORPORATION (the "Leffter™

of the same dale and cnvaring the Property described in the Securily Instrumant and located at:
2038 CLUB ROAD, BIRMINGHAM, ALABAMA 35244-

[Proparty Adkiess|

The Property includes, but is not limited 10, & parcel of land improved with a dwelling, together with other such

parcels and certain common araas and faclities, as dascribed in Misc, 14, Page 5363 Volume 127,
! P 14 nd amended in Volume 357, Page 349 and Misc. 17, Page 550.

g el WYL

—ww

. (the "Daeclaration®). Tha Property i3 a part of & pianned unit development known as _ o
. RIVERCHASE COUNTRY CLUB, PHASFE 11

; . [HﬂﬂutFiu'ujudEm Ulrﬁru:lqpmtnti o .
" (the *PUD"). The Property also includes Borrower's intarast in tha homeowners associalion or equivalent entity

owning or managing the common areas and faclities of the PUD {1the "Owners Association™) and the uses, benells
ang proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securty instrument,
" Borrower and Lender further covenant and agree as follows:
A. PUD Obligsations. Borrower shall perform all o Borrower's obligations under the PUD's Consuluenl

Documants. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument of
any equivalent document which creates the QOwners Association; and (iii) any by-laws or other rules or regulations
of the Owners Assaciation. Borrowar shall promptly pay, when due, all dues and assessmaents iMpased pursuant
(o the Constituant Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted INsurancs
carrier, & "master® or “blanket” policy insuring the Property which is satisiactory 1o Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including lirte and
hazards included within 1he term "exiended coverage,” then:

(i} Lander waives the provision in Umlorm Covenant 2 for the monthly payment to Lender of the yearly
prernium instaliments for hazard insurance on tha Properly; and

(i) Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the
Properly is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a 10ss o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Landsr shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Uablity Insurance. Borrower shail take such actions as may be reasonable to nsuro lhat the
Ownars Association maintains a public liability msurance policy acceptabla in form, amount, and extenl ol
goverage 1o Lander,

D. Condemnation. The proceeds o! any award or claim for damages, direct or congsequential, payabie 10
Borrower in connection with any ¢ondemnation or other 1aking of all or any part ol the Property or the commaon
arsas and lacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to tha sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Loender's Prior Consent. Borrower shall not. except atter notice to Lander and with Lender's pnor wril-
tan conseml, either partition or subdivide the Properly of gonsent (0:

(+) the abandonment or termination of the PUD, except tor abandonment or jerminabion regquired by 1aw
n the case of substantial destruction by fire or other casualty or in the case ol a taking by ¢ondemnation of
eminant domain,

(i} any amendment to any provision of the "Constituent Documents” if the provision g for the express
banelit of Lender,;

(i) termination of protassional management and assumption of self-managemsnt of the Owners
Agsocialion; or

(iv) any action which would have the eftact of rendaring the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessmeants when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar secured by
the Security Instrument. Unless Borrower and Lender agree 10 other tarms of payment, these amounts shall bear
interest from the data of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Botrower raquesling payment.

gmz% P ?w:plﬂ and agrees to the tar
. P t A A {Seal)

s and Zruvisia § containgd inAhis PUD Rider.

/ A (seal

B BARTON SLATER Borrower AULA D. SLATER —
{Seal) (Seal}

: -Borrower [Berwrr e gt

! 1 + ¥ 1 339-1 4 Hié

' (Seal) _ — (Seal)

" -Bawtoraal - Bigat il
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GO00355(5F29) " Page 1 of 1

g4fnaf1999'i*

|
L
I:
| o




