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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Morigage {Secunity Instrumeat) is ... MARCGH 26, 12393 ... .. and the
5 pasties, their addrosses and tax identificstion numbers, if requirect, are as follows:
MORTGAGOR: JAMES M HALL SUZANNE R HALL
306 WOODLAND DRIVE 306 WOODLAND DRIVE

MONTEVALLO, AL 35115 MONTEVALLO, AL 351
0CIAL SECURTTY #: EENEENNNNNNN SOCIAL SECURITY #: _

Ifw,Mmmwm&mmWMw,fuldﬁMHMpm.Mdmm
acknowledgments.

ILENDER: FIRST BANK OF CHILDERSBURG
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
120 8TH AVE SW — P © BOX 329
CHILDERSBUNG, AL 35044
TAXPAYER 1.D. #: I

p 3 CONVEYANCE,FW'mdmdnlmbhmnddﬂiﬁm,tbomﬁptmdmfﬁcimc}rufwhichilmknﬂwhdged.denm
the Secured Delbt {definad below) and Morigagor's performance under this Secunty Instrument, Mortgagor grants, bargnins,
unnvuyl,ﬂhﬂdwwlmdu,ﬁthpuwaofnk,thofouowingmmdpmpmy:

REFER TO EXHIBIT 'A’ WHICH IS ATTACHED HFRETO AND MADE A PART HEREOF.

HAY 443.8..56. 0ereeriincrnnneser e, , WILSONVILL,
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. replacemenis '
mytimninduﬁﬂma.hapnﬁnfﬂnndutﬂndmdhd;how{nﬂnfmﬁlnu' "). Whes, the Securwi Debt
(heruﬂnrdeﬁnd)hpddinﬁdlmd:ﬂmduiyin;qmmuhwuhmmminﬂnd.thj: origage will become pull and

A MAXTMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument st any one tume shall not
5 oxcood $§ AR0.000:00 .. _This limitation of amount does not include intsrest and other fees and

charges validly made mtn this Security Instrument. Also, this limitation does not apply to advances made undef the
terms of thus ity t to protect Lender’s secunty and to perform any of the covenants coptmined in s Secunty
[nstrument. '

. 4. SECURED DEBT AND FUTURE ADVANCES. The term "Securced Debt” is defined as follows:

. A. Debt incurred under the terms of all promisso Mu).mm:},gw%mmhuwidmuufmmm
below and all their extensions, remewals, ifications or substitutions. referencing ihe debts below & i
suggested that you include itams such ar borrowers’ names, note amounts, interest rates, maturity dates, efc.)
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8. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promMissory
note, contract, guaranty, or other evidence of debt oxecuted by Mortgagor in favor o Lender executed afterdhis Security
Instrument whether or not this Security Instrument s ifically e . If more than one person signs (his Secunty
Instrument, sach Maorigagor a that this Socuri t will secure all future advances and funare obligations
that are given to or incwrred by any one or more m“tga‘gl;murmymnurmh{ r and otheru. All future

and other future obligations are secured by this ity Instrument even all or part may not yat be

Al future sdvances and other future obligations arc secured as if made on the date of this Security Instrument.

othinginthilSmﬁlj'Inmmﬂ:ﬂlmnimm:mnmﬁmtmm-h:ndditinmlnrfuhmlmmmminuy

amount., Any such commitment must be agroed 1o i & separate wriling.

i

C. All obligations Mort owes to Lender, which may jater acise, to the extent not prohibited by law, incliding, but not
limited 1o, liabilitiss for overdrafis reisting to my deposit account agresment betwesn Morigagor and Lender.

D. Al additional sums sdvanced and expenses incurred by Lender for insuring, preserving or otherwise rotecting the
Property and its value and any other sums advanced expenses incurred by Lender under the terms of this Secunty
Instrument.

This Security Instrument will 8ot secure any other debt if Leader fails to give any required notice of the nght of rescission.

PAYMENTS. Mo lglulthnlllplmuunduﬂmSmumanbtwﬂlbnptidwhmduedenmrdmwithth:
terms of the Secured undlhis&cuﬁtyfnwumt.
WARRANTY OF TITLE. M warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the t to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor alao warrants that the Property 13 unencumbered, except for encumbrunces noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created & prior sacurity interest or encumbrance on the Property, Mortgagor agrees:

A. To make ail payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE, M will pay ali taxes, nsscssments, lions, socumbrances, lease payments, ground reats,
utilities, and other charges relating to the Property when due. Lander may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property ngaimt any claima that would impair the lien of this Security [nstrument. Morigagor agrees (o assign to Lender, as
requeatsd by Leader, any rights, claims or defenses Mortgagor may have against partiss who supply labor or matenals to
maintain or improve the Y.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Delt o be
imnmdilta!gh:‘luu and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Pruper’z. is right 1 subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shail
run with the Property and | remain in effect until the Secured Debt is paid in full and this Security Instrument 18 released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Montgagor will keep the Property in good condition and
maks all repairs that are y necessary. Mortgagor shali not commit or allow any waste, impairment, or detcnoration of
will keop the Property free of noxious weeds and grasses. Mortgagor agrees that the pature of the

the Property. Mo

occupancy and use will not substantiaily change without Lender’s prior written consent. Mortgagor will not permit any change
in any licenss, restrictive covenant or easement without Lender’s prior wrilten consent. Mortgagor will notify of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the y.

Lander or Lender's agents may, at Londer’s option, eater the Propenty al any reasoneble time for the purpose of inspecting the

Property. Leader give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
Egparly shall be eptirely for Lender's benefit and Morngagor will 10 no way rely on

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained 1 thus Sccurnty
Instrument, Lender may, without notice, perform or cause them to be performed. Mortg appoints Lender s altomey in
fact to sign Morigagor's name of pay any amount necessary for performance. Lender's right to perform for Mummnt:ll
not creale an obligation to perform, and 's failure {0 perform will not preciude from exercising any of "5
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carned oa in a
reagonable manner, Lender may take all stcps necessary to protect Lender’s security intorest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages (o Lender

as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other

written or verbal agreements for the use and occupancy of any portion of the Property, iacluding aoy extenzions, rensuwals,

modifications or itutions of mich agreements (all reforred to as “Leases™) and rents, issues and profits (all referred to as

"Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and il'zmun Lessts. Mortgagor

ﬁ}r collect, receive, enjoy and uss the Rents so long as Mortgagor is not in default under the terms of thia Secunity
trument.

Munglﬂ :E‘un that this assi t is immediately effective between the jez 1o this Security Instrument. Mortgagor
agrocs is amsignment is ive an to third partics on the recording of (s Mortgage, and that thix aszignment will
romain in effect during sny redemption period until the Secured Debt is satisfied and all underlying agroements are ended, and
that this assi is le when Lendes takes actual jori of the Property, when a recaiver is appointed. or when
Lender notifies Mortgagor of the default and demands that Mortgsgor and M gor's tenants pay all future Rents direcily to
Lander. On receiving notice of default, Morigagor will endorse and deliver o any payment of Rents in Mortgagor's
possession and will recejve any Reots in trust for Leader and will not commingie the Rents with mr other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor wasmants that oo default exists undes the Leases or
any applicable landlord/tenant law. Mortgagor also agrees 10 maintain and roquire any tenant o comply wilh the terms of the
Laases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasehold. If the Property ncludes a unit in a condominium,
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timo-share or a planned unit development, M will perform all of Mortgagor's duties under the covenunts, by-lawy, or
regulations of the condominium or planned unit development. L

DEF&ULT.Mm'tpam‘willbnindn&lﬂtiflny;mtyobﬁgaladmlhﬁwm&ﬂlmmhplrmwmm,
Mortgagor will be in defauit if a breach occurs under the terma of this Secun Instrument or any ather documont cxocuted for
the purpose of creating, securing or guamantying the Secured Debt. A good ith belief by Lender that Lender st any time i8
insecure with respect t0 any ot entity obligatad on the Secured Debt or that the prospect of xny payment or the value of
the Property is impsaired alsc constitute an ovent of defmult.

REMEDIES ON DEFAULT. In some instances, federal and state law will roquire Lender to provide Mortgagor with aolice
of the right to cure or other potices and may astablish time schedules for foreclosure actions. Subject (0 theao limitations, if
any, Lander may accelerate the Secured Debt and foroclose this Security Instrument (n a mdnner provided by law if Monigagor
is 10 default.

At the option of Lender, all or any part of the a feee and charges, accrusd interest and principal shall becoms immodialely
due and le. aftar giving notico if required by law, upon the occurrence of a dofauit or anytims thereafler. in addition,
Lender chafl be eatitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Socurity Instrument and any related documents. All remedies are distinct, cumulative and pot
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not exprossly set forth, The
ncceg:ncaby Leader of any sum in payment or partial payment oo the Secured Debt after the balance i1s due or is accolerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s nght to later consider the event
a default if 1t continucs or happens again.

If Lender initiates a judicial foreclosurs, Lender shall give the notices as required by applicable law. If Lender nvokes the

wer of sals, Leader shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
aw. Lﬂl]d&l'ﬂl‘illdﬂiﬁl‘lmml}' purchawthﬂl’rc?nnyltmyada. Lender shall apply the proceeds of the sale in the manner
required by applicable law. The sale of any part of the PTﬂy shall only operste as a foreclosure of the sold Property, so any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when probibited
by law, M gor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Secunty Instrument.
Mortgagor also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or olhéfwise
protecting the Property and Lender’s secunty interest. These expenses will bear interast from the date of the payment until paid
in full at the highest interest rate in effoct as provided in the terms of the Secured Debt. Mortgagor agrees to pay ail costs and
expenses incurred by Lender in collecting, enforcing or protecting | ender’s rights and remedies under this Security Instrument.
This amount may include, but ig not limited 1o, attorneys’ fees, court costs, and other legal expenses. This Security Instrarnent
shall remain in effect until roleased. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)} Environmental Law means,
without limitation, ths Comprehensive Environmental Response, Compensation and Liabihity Act (CERCLA, 42 U.5.C. 9601
et seq.), and all other foderal, state and local laws, regulations, ordinances, court orders, atiorney general optnionk or
interpretive lstters concerning the public health, safety, welfare, cavironment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, Eoliumnt or contaminant which has charecteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environmeat. The term
includes, without limitation, sny substances defined as “herzardous material,” “toxic substances,” “hazardous waste™ or
“hazardous subslance” under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowiedged in writing to Lender, no Hazardous Substance is or wiil be located,
stored or released on or in the Propesty. This restnction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropnate for the normal use and mantenance of the Property.

B. Except as praviously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have boon, are, and
ahal! remain in full compliance with any applicable Environmental Law.

C. Mongagor shall immediately notify Lender if a release or threatensd release of # Hazardous Substance occurs on, under
or about ths Property or there is a violation of any Environmental Law concerming the Property. In such an event,
Mortgagor shall take all pecessary remedial action in sccordance with any Eovironmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason o believe thers is any pending or
threatened investigation, claim, or proceeding relating to the releass or threatened release of any Hazardous Substance or
the violation of any Environmental Law,

CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened action, by private or public
entitics t0 purchase or take any or all n% the Property through condempation, eminent domain, or any cther means. Morigagor
authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor assgns o
Lender the spmcooda of any award or claim for damages connected with a condemnation or other taking of all or aay part of the
Property. Such proceeds shall be considered paymecnts and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, securily agreement or lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theRt and othar hazards and risks reasonably
associated with the y due to its type and location. This insurance shall be maintained in the amounts and for the periods

thet Lander requires. The insursnce carrier providing the insurance shall be chosen by Mortgagor subject ta Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage descnibed above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Secunity Instrumeat.

All insurance policies and renewals shall be accepusble to Londer and shall include a standard "mortgage clause® and, where
applicable, “losé payee clause.” Mortgagor shall immediately notify Lender of cancellation or terminstion of the insuruace.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Mortgagor shall immediately give to Leader
all receipts of paid premiums and renewal notices. Upon loss, Morigagor shall give immediate notice to the inswrance carmer
and Lender, Lender may make proof of loss if not made immadiately by Mortgagor.

Unless otherwise agroed in writing, all insurance procoeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds o pnncipal shall not extend or
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poitpone the due date of the acheduled pa tnmchm;n&emmtafuypnymhﬁnymwihbepidwm
Mortgagor. If the Property is acquired by , Mortgagor’s right o any insurance policies and procesds rewlting ffom

' 20, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreoment. Morigagor will not be

required to pay to Leader funds for taxes and insurance in escrow.

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, mny
financial statement or information Leader may doam reasonably necessary. Mortgagor agrees (o sign, deliver, and file any
sdditional documents or certifications that Lender may consider necessary io perfect, continue., and prescrve Mortgagor's
obligations under this Security Instrument and Lendec's licn status oa the Propecty.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Sscurity Instrument are joint and individual. If Mortgagor gigns this Security Instrument but does not sign an evidencs of deld,
Mortgagor doss so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not sgree to be personally lisble on the Secured Debt. If this Secunty Instrument secures & guaranty between
Leader and Mortgagor, Morigagor agroce to waive any rights that may preveat Lender from bringing any sction or claum
against Mortgagor or any party indebted under the obligation. These rights may ioclude, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security lnstrument may extend, modity
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a
change will oot release Morigagor from the terms of this Security Instrument. The duties and benefits of this Secunty
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Socunity Instrumeat 1s governod by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. ‘This Security Instrument is complets and fully integrated. This Secunty Instrumeat may not be aaoxswded or
modified by oral agreement. Any section in this Security instrument, attachments, or any agreement related 0 the Secured
Debt that conflicts with spplicable law will not be effective, unless that law expressly or impliedly permils the vanations by
written agreement. If any section of this Security Instrument cannot be enforced sccording to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Secunty Instrument. Whenever used, the singulars shall
include the piural and the plural the singular. The captions and hesdings of the sections of this Security Instrumenl are for
conveniance only and are not to be used to interpret or define the terms of this Security Instrument. Time Is of (he essence n
thiz Sacurity Instrument.

24, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to

the appropriats 's address on page 1 of this Security Instrumeat, or Lo any other sddress designated in wnting. Notice to #
one mortgagor will be deamed to be notice to all mortgagors.

35, WAIVERS. Except to the extent prohibited by law, Mortgagor weives &ll appraisement rights relating to the Proporty,

16. OTHER TERMS. If chacked, the following are appiicable to this Secunty Instrment:

[ Line of Credit. The Secured Dett includes a revolving line of credit provision. Although the Secured Debt may be

reduced to a zero balance, this Security Instrument will remain in effect until relessed.
EX tl'i‘laomm'cﬁun Loan. This Security Instrumeat securss an obligation incurred for the construction of an improvement on
Property.

Fixture Filing. Mortgagor granta to Lender a security interest in all goods that Mortgagor owns pow or in the future
and that are or will bocome fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filad of record for purposes of Article 9 of the Unstorm
Commercial Code,

[J Riders. The covenants and agreemeats of sach of the riders checked below are incorporated into and supplement and
amend the tarms of this Security Instrument. [Check alt applicable boxes]

[0 Coadominium Rider Planned Unit Development Rider [ Other ..o
Additional Terms,

e - Pl -y

SIGNATURES: By signing below, Mortgagor agrecs to the terms and covenants coatained in this Security Instrumen! and in any

_ attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

7 .
74 ' £/
X 7R T A / JEMET (Seal) A cdQ YA WA I Atd

(SiyoedueXJAMES M HALL | ©at) (Signaes R HALL
L =
D, SOOI PRPOVUROPY eeeeeee e BY: ... Yo f/// e iee ey
(Witncss as to sli signatures) (Witnee® a3 10 all signatures) J AMES M. Hall, Attorney in Fact
und®r Power of Attorney recorded as [nstrument
ACKNOWLEDGMENT: | #1999- in Probate Office of Shelby {,ﬂuiflj{,
STATE OF WB{} COUNTY oF SIELBY i } as
1, a nol:ng public, hereby certify thaf ...... James M, Hall as Power of Attorpey. . .and.. . ..............
(Lrxdrwichaml) jmmm ............ R 230 15 T T whose name(s) ¥/are signod 1o the foregong conveyance,
and who M/are known to me, acknowledged before me on this day that, htbrmed of the contents of the
conveyance, DEIRI/they exocutod tho same voluntanily on the day the same boaps ¢ Giv /1 y hand this
........ 26TH .. dayof .................... MARCH, 1999 g .
My commission expires: 10/16/2000 (
(Sanl)
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EXHIBIT "A" - .
; LEGAL DESCRIPTION ‘
‘Commence at the SE corner of the NE 1/4 of the SW 1/4 of Section 26, Townehip 20 South,
‘Range 1 East; thence run Northerly along the Bast line thereof for 714.21 feet to a fence
‘corner:; thence 91 degrees 07 minutes 18 seconds left run Westerly along sald fence 186.29
|feet to the point of heginning; thence continue last described course for B879.86 feer toO
'the Easterly right of way of Shelby County Road #443 and a curve concaved Southeasterly
|(haVing a radius of 352.56 fest and a central angle of 17 degrees 58 minutes 15 geconds) ;
‘thence 121 dsgrees 07 minutes 04 peconds left to chozd of gaid curve yun Southeagterly
‘along sald cuxve for 270.02 feet to a curve to the right (having a radius of 290.54 feet
and a central angle of 37 degrees 31 minutea 25 geconds) ; thence run along said curve and
right of way for 190.28 feet; thence continue along the tangent of said cuxve for 181 .68
‘feet to the Northerly right of way of Shelby County Highway #S56; thence 85 degreea 50
minutes 44 seconds left run Easterly aleng last said right of way tor 558.04 feer; thence
90 degrees 17 minutes 50 seconds left run Northerly for 671.90 feet to the point of
‘beginning.
 According to survey of Thomas E. Simmons, RLS 412345, dated September 10, 1398.




