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DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... MARCH 23, 1999 ... and the
parties, their addresses and tax ideatification numbers, if regquired, are as follows:
MORTGAGOR: KERRY G JENKINS CAROL M JENKINS
1061 CHATFAU DRIVE 1061 CHATEAU DRIVE
HELENA, AL 35080 HELENA, AL 35080

soctAL SECURITY #: [  SOCIAL SECURITY #: N

£ If checked, refer to the attached Addendum incorporated berein, for additional Mortgagors, thelr signamures undd
acknowledgments.

{.ENDER: FIRST BRANK OF CHILDERSBURG

120 BTH AVE SW - P O BOX 329
CHILDERSBURG, AL 35044

TAXPAYER I.D. #:

CONVEYANCE., For gocg:nd valuable congideration, the receipt and sufficiency of which is ackpowledged. and 1o secure
the Secured Debt (defined below) and Mortgagor's performance under this Secunty Instrument, Mortgagor grants, bargauns,
conveys, sclls and mortgages to Lender, with power of sale, the following described property:

[OT 3 ACOORDING TO THE SURVEY OF STRONG RIDGE 22/155

The property is located in SHEL Y e e PN ST
(County)
LOT 3. STRONGRTDGE,, CTY WY 331 .. CCOLIMBIANA AL ... Alabama 32021 ..
(Addresa) (Ciry) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas nights, all water and npanan nghis,
ditches, and water stock and all cxisting and future improvements, structures, fixiures, and replacements that may now, or &t
any lime in the future, be part of the real estate descnibed above (all referred to 46 "Property™). When the Secured Debt

(hereafier defined) is paid in full and all underlying agreementc have heen terminated, thisx Mortgage will become null sod

void.

MAXTMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one Lime shall no
excoed § 287 GO0, 00 . This limitation of amount does not include interest and other foos and

lllllllllllllllllllllllllllllllllllllllllllll

charged validly made q:srfumt to this Secunily Instrument. Also, this limitation does not apply 10 advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained 1n this Secunty

[nstrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” s defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract{s), guaranty(s) or other evidence of debt described
helow and all their extensions, rencwals, modifications or substitutions. en referencing the debtr below it i
sugpested that you include items such as borrowers’ names, nole amounls, interest rates, maturity dates, eic.)
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: B. All future sdvances from lender to Mortgagor or other future obligations of Mortgagor to Leador undér Any profussory
!' note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed aftef thig Security
: Instrament whethor or not this Secunty [nstrument is ifically refereaced. If more thas one person signs this Secunty
Instrument, sach Morigagor that this Secun rumcnt will secure all future advances and future obligalions
that are given to or incurred by any ome or more ongmrmymeurmmb{nﬂgqormdmm-ﬁﬂfumm
advances and other future obligstions are secured by this ity Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this Secunty Instrument.
Nothing in this Security Instrumeat sball constitute a commitment (0 make sdditional or future loans or advances in any
amount. Any such commitment nrust be agreed to in a scparaic writing.

C. All obligations M or owes in Lander, which may latcr arise, to the extent not prohibited by law, including, but aot
| limited to, liabilitiea for overdrafis relating to any depogit account agresment between Mortgagor and Lender.

D. All additional sums sdvanced and expenses incurred by Lender for insuring, fﬂrfnﬂing or otherwise ting the
Property and its vaiue and any other sums advanced expensea incurred by der under the terms of this Secunty

This Security Instrument will not secure any othee debt if Lender fails to give any required notice of the right of rescission.

5. PAYMENTS. Mortgagor agress that all payments under the Secured Debt will be paid when due and 1n sccordance with the
terms of the Secured Debt and this Secunty rnsimmm‘

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawtully seized of the estate conveyed by this
Security Instrument and bas the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unsacumbered, except for encumbrances noted above.

7. PRIOR SECURITY INTERESTS. With regard t0 any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make ali payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lander any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extengion of, nor (o request any future advances under sny nole oy ggroement securad
by the lien document without Lender’s prior wntien consent.

8. CLAIMS AGAINST TITLE. Mort r will pay all laxes, assessments, liens, encumbrances, loase payments, ground reats,

utilitiea, and other charges relating to the Proporty when due. Lender may require Mortgagor to provide to Lender copies of all
| notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend ltle to the
! Property lgnimit any claims that would impair the lien of this Security Instrument. Mortgagor agreea to assign to Londer, a5
requested by Leader, any rights, clsims or defenses Mortgagor may have against parties who supply lsbor or matorials to
maintain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured Debt w be
immediately duc and payable upon the creation of, or contract for the creation of, any lica, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federsl law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall romain in effect until the Secured Debt is paid in full and this Secunty Instrument 12 relessed.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, of deterioration of
the Property. Mnﬂggﬁm will keep the Proporty free of noxious weeds and grasses. Morigagor agrees (bat the nature of the

occupancy and use will not substantiatly change without Leader’s prior written conseat. Mortgagor will not permit any chaage
in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor will potfy of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the Y.

Lender or Lender's agents may, at Lender’s option, coter the ngrly at any reasonable titne for the purpose of inspectng the
Property. Lender ah:Tl give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
mspection. Any inspection of the sty shall be entirely for Lender’s bepefit and Mortgagor will in no way rely on
Lender’s inspection.

11. AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contsined in this Secunty
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attomey in
fact to sign Mortgagor's pame or pay any amount necessary for performance. Lender's right w perform for Mortgagor shal
not create &n obligation to perform, and *s failure o perform will oot preclude from cxcrcising any of E:dﬂ's
other rights under the law or this Sscurity Instrument. If any construction on l.ge Property is discoatinued or pot carried on in a
reasonable manner, Lender may take all steps necessary to protect Lender's socurity interest in the Property, including
completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargsins, conveys, sells and morignges 1o Lender
as additionsl security all the rght, title and intcrest in and 1o any and all existing or future jeases, subleases, and any other
written or verbal ts for the use and occupancy of any portion of the Property, including any exteasions, renewals,
modifications or substitutions of such agresmeants wuferrod to a¢ “Leases”) and rents, issues an::l’ﬂmﬁm (all referre] to as
"Rents*). Mortgagor will promptly provide Londer with truo and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long 33 Mortgagor is not in default under the terma of this Secunty
Instrument.

_ Mortgagor agroos that this assi ¢ is immedialcly effective betwecn the partics to this Secunty lnstrument. Mortgagor
. agrees 51.!1 I.Eul assignment i effective as to third parties on the recording of this Morigage, and that this sssignomeat will
; remain in offect during any redempiion period unsii the Secured Debt is satisfied and all underlying agreements sre ended, and
| that this assi t is enforceable when Lender takea actual possession of the Property, when a receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly 10
Lander. On receiving notice of default, Munfumr will endorse and deliver to der any payment of Rents in Marigagor's
posssssion and will receive any Rents in trust for Leader and will not commingle the Reats with say other funds. Any snousts
collected will be uprliad a8 provided in this Security Instrument. Mortgagor warrants that no default exists under the Leasos or
: any applicable landiord/tenant law. Mortgagor also agrees to maintein and require any tenant to comply with the terms of the
Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on s leasebold. If the Property includes & umit in & condomunium,
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. scerued interest and principal shail bocome immedistely
occurrence of a dofault or anytime thereafier. In addition,
g powor to scll the Propesty, the
documeats. All remodies are distinct, cumulative and not
' at law or equity, whether or not expreszly act forth. The

in ymmmﬂpmtmmmmmmmmudmmhmm
procesdings are ghall not constitute a waiver of Lender’s right to require complete cure of any existing

defauit. By not exercising any remedy oa Mortgagor’s default, Lender does not waive Lender’s right to later consider the evont

— e e e s e e —_ e e ST Ll == =T MW S_————ir T W W

Iflmdnriniﬁmljudichlforwlm.ludulhnﬂgivamennﬁmumquimdby:wﬁcﬂhw.Iflmdcrinvokuum

ofnlo.LuduMpuhﬁﬁﬂumﬁmufﬂe,mdu*rmgelnnllnl!nrrarlnftha?mputy.umqumdbyupplic:bh:
.- .Lmdunritldﬁﬁamypmchmﬂn at any sale. Lender shall apply the of the sale in the manner
) required by applicable iaw. The male of any part of the shall only operate as a foreclosire of the sold Property, so any
| * shall continue 10 secure any unsatisfied Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreciosure.

I
| 16. EXPFENSES; ADVANCES ON COVENANTIS; ATTORNEYS’ FEES; COLLECTION COSTS. Except whan prohibited
| by law, M wmmmdwlwiwahmuymmmwwhmm.
i Mortgagor mmqummwmmm.m.wmgmw
‘ pmtacﬁngthihop-'lyndM‘IWM.MW“&HWMM&mﬂnhﬂufﬂuplymnmnlpdd
| mﬁ:ﬂﬂ&oﬁmmmiﬂdﬁﬁMh&omﬂmww.Mwwm;uyﬂlmlnd
Lender in collocting, ing or protecting Lenders rights and remedies imnder this Security lustrument.
This amount may include, but is not limited to, attorneys’ foes, court costs, and other lo expeases. This Security Instrument
shail reensin in effect until released. Morigagor agreas to pay for any recordation costs of such release.

' 17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,

| without limitation, the Comprehensive Enviroomental Response, Compensation and Liability Ast (CERCLA, 42 U.5.C. 9601
ot seg.), and all other federal, state and local laws, regulations, ordinances, court orders, mfiorney general opintons of
interpretive lettoes conceming the public health, sfety, weifare, covironment or 3 bazardous substasce; and (2) Hazrdous
Substance means any toxic, radivective or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or poteatially dengerous to the lic heaith, safety, welfare or enviroament. The term
includes, without limitation, apy substances defined ss “hazardous material,” “toxic substances,” “hazardous wastc” or
"hazardous substance” uncler any ‘ Law.

Mortgagor represants, warrants and agress that:

A.Exmllprm?mwmiudinwﬁﬁngmlmdﬂ,nanmdnulSuhntmceiaurwillbuhutnd.
stored or released o or in the Property. Thas resiriction dmnﬂnpplymnmﬂlglnﬁﬁuofmnrmsmum
mwmiudhhwmfmhmmlmmdmmnf Property .

B. E:“ptllpfwiﬂllydiﬂondudm&dpdinwﬁtin;tnlmdﬂ. Mortgagor and every tenant have been, are, and
shall remam in full compliance with say applicable Environmeatal Law.

C.Mwﬁ“immﬁﬂymﬁfyLmdﬂ'ifluhﬂﬁnrm:ﬁlmofiﬂzn:mmbﬂ:nummm,um:h-:r
or about the Property or there is a violation of aay Environmental Law concerning the Property. In such an eveat,
Mortgagor shall take all necéesary remedial action in sccordance with any Environments] Law.

e L . —— e ——— == ——

D.HmmhllMrﬁﬁlﬂhwﬁﬁuumuﬂWhhﬁmmauymﬁgm
WMMHW[MWMHMM release of any Hazardous Substance or
the violation of any Bovironmental Law.

| 18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
_. sntities to0 purchass or take any ar all of the Property through condemnation, eminent domsin, Of any other moans. M ortgagor
luthoﬁnlmwMEHMW'IminmyufthﬂMdmihudmﬁmw"ﬁhim. Mortgagor assigos to

Lendar the of sy awsrd or claim for daunages connectad with a copdemnation or other taking of all or sny part of the
Property. Mhﬂhmddundrymbmdwiﬂhntppﬁedupmﬁdodinﬁlmmy . This
assignment of pracesds is subject to the terms of sny prior mortgage, deed of trust, security agreement or other lien documont.

19. NMCEMWMMWMMIMWM. flood, theft and other bazards and risks reasogably
associated with the due 1o its type and location. This insurance shall be maintsined in the amounts and for the penods
i that Lender requires. insurence carrier praviding the insurance shall be chosen by Mortgagor subject to Leader’s spproval,
i which shall not be urmressonably wi M fails to maintain the coverage desctibed above, Lender may, al
! I.mdﬂ‘loptiun.ohhhmmpmwmludwmhmehnmﬂymdingmhmuhm:smtth.

All insuranco policics and rencwals shall be acceptable (o Lender and shall include a standard “mortgage clause® and, wharo
applicable, “loss peyee clause.” Morigagor shall immediately notify Leoder of cancellation or termination of the insurance.
Lander shall have the right to bold the policics and renewals. If Lender requires, Mortgagor shell immedistely give to Lender
ﬂlmdpuufpﬁmudmwdmﬁm_Upmhu,h{oﬂppr;hﬂlgivaimmdiﬁnmmmemmm
and Londer. Lender may inake proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurence proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whaether or not then due, at Lender's option. Any spplication of procoods to principal shall not extend or

i {page 2 of 4)
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the due date of the schoduled paymeot nor change the amount of ey psyent. Any excess wﬂi be pm{ to the
ortgagor. If the Property is acquired by Leoder, Morigagor’s right to any insurance policies and procecds reguiting from
dnmnguilnlhel’mpaﬂy before the acquisition MlpassmLmdm'tnthnnxtmlnftha Debt immedistely tha

acquisition.

ESCROW FOR TAXES AND INSURANCE. Unloss otherwise provided in a sepsrate sgreement, Morigagor will not be
raquiredtoplytulmdﬂﬁmdafmtunmdmminﬂcmwi

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon requesi, any f
financial statement or information Lendsr may deem reasonsbly necessary. Mortgagor agrees 10 gign, deliver, and file any
additonal docwmeats of dertifioations that Lender may conididst RECRiwary 10 perfect, continue, and presesve Morgagors
obligations under this Security Instrument and Lagder's lisn status on the Property,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Security Instrument are joint and individual, If Mortgagor signs this Security [nstrument but docs not sign an evidencs of debt,
Mortgagor does so ymmoﬂwuoﬂgw‘liuminthehopmymmupqmtufthomDuh\land
Mnﬂ;mrdnunotqmtnbupumnﬂy lisble on the Secured Debt. If this Security Instrumeat secures 3 guarmaty botween  #

193314

Lender and Mortgagor, Moﬂmhmm waive any rights that may prevent Leader from bringing sny action of ¢lam

sgainst Mortgagor or any party under the cbligation. Theee rights may include, but are not limited to, any

anti-deficiency or ons-action laws. Mortgagos agrees that Lender and any party to this Secunty Instrument may extend, modify :

or make any change in the terms of this Security Instrument or any evideace of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the toerms of this Security Instrument. The dutics and benefits of this Secunty

Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunty Instrument is governed by the laws of the
jurisdiction in which Lender s located, except to the exient otherwise required by the laws of the jurisdiction where the
Property is located. This Secunty Instrumsent is camplete and fully integrated. This Security Instrumcat may not be amended or
modified by oral agreement. Any section in this Security lnstrument, sttachments, or any agreement refated 1o the Securod
Debt that conflicts with applicablo law will not be offective, unjess that law expressly or impliedly permits the variations by
written sgreement. [f any section of this Security Instrument cannot be enforced according to its torms, that sestion will be
eoverod and will not affect the enforceability of the remainder of this Security Instrumont. Whenever used, the gingular shall
include the piural and the plural the singuler. The captions and beadings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the lerms of this Security Instrument. Time is of the essence in
this Security Instrument.

NOTICE. Unless otherwise roquired by law, any notice ghall be given by delivering it or by mailing it by first class mal w
the sppropriaic party's adiress on page 1 of this Security Instrument, or to any other sddress designated in wriling. Notice to
one mortgagor will be deemad to be notice to all mortgagors,

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating \o the Properny.

OTHER TERMS. If checksd, the following sre applicable 1o this Security Instrumecat:

{1 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Sacured Debt mmy he

reduced to a zero balance, this Security Instrument will remain in effect until released.

£ Construction Loan. This Security Instrumeat secures an obligation incurned for the construction of ao improveseat on
the Property.
Fixture Filing. Mortgagor grants to Lender & securily interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. Thiz Security Instrument suffices a8 4 financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

Riders, The covenants and sgreements of each of the nders checked below are incorporated into and supplement and
amend the tarms of this Secunty Instrument. [Check all applicable boxes]

] Condominivm Rider [ Planned Uni¢ Development Rider (] OURET «onnoeeoeee s e eiisernaeraerasanarazeeaenan o
KX Additional Terms. SECURED BY MORTGAGE DATED 03-29-99 N THE AMXXNT OF $185,000.00.

SIGNATURES: By signing below, Mortgegor agrecs to the lerms and covenants contained in this Security Instrumcal and 18 any
attachments. Morigagor also scknowledges receipt of 1 copy of this Security Instrumeal of the date stated on pege 1.

lllllllllllllllllllllllllllllllllllllllllllllll

whose name(s) }§/are signed to the foregoing conveyance,
of the contents of the

--------------------------------------------------------------------------

My cOmMmISEIOn eXpires:

(Sea) Y Sl TR N AV SOOI
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