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MORTGAGE MIN 100414250000058217
AP# 60LOK.K LN# 1237723

THIS MORTGAGE ("Security Instrument”) is given on March 31, 1939 . The grantor is
KERRY HIOTONG LOK and WENDY WACHENG CHAN , husband and wife

("Borrower”). This Security Instrument is given to Morgage Elecironic Registration Systems, Inc. ("MERS"). (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint. MI 48501 2016, tel,

(888) 679-MERS. 01d Kent Mortgage Company

(*Lender”} is organized and existing under the laws of The State of Michigan _and has an
sy 02050 44th Street = Suite B. Grand Rapids, MI 49512

. Borrower owes Lender the principal sum of
One Hundred Twenty Thousand Four Hundred and no/i00

Dollars (U.S. § 120,400 .00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payable on Aprit 1. 2029

This Security Instrument secures (0 Lander: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced undcr paragraph 7 lo
protect the security of this Security Instrument; and {¢) the performance of Borrower’s covenants and agreements unkler this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of salc, the

foliowing described property locaied in Sheiby County, Alabama:

Let 2, in Block 6, according to the Survey of Lincoln Park,
gas recorded in Map Beok 3, Page 145, 1in the Probate Dffice

Of Shelby County, Alabama.
THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having

been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded gsimultaneously herewith.

Subject to existing easements, restrictions, set back lines, rights of way,
limttatt{ona, if any, of record.

which has the address of 4884 KE [TH DRIV E . Bl RM]I NGH}EH [Street]
35242 iCity]. Alabama (Zip Code]  {"Property Address™):
ALABAMA -Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT WITH MERS Form 3001 9/90
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TO HAVE AND TO HOLD this property unto MERS (solely as nominee for Lender and Lender's puccessofs and
assigns), and to the successors and assigns of MERS, forever, together with all the improvements now or hereafier ed On
the property, and all casements, appuricnances, and fixturcs now or horeafter a part of the propecty. All 1mmer$s and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security I;:ztrmm:m as the
“Property.” Borrower understands and agrees that MERS holds only legal titic to the imerests granted by Borrower m (his
Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's suctessors
and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreciose and sell
the Property; and 1o take any action required of Lender including, but not limited to, releasing or canceling this Secunty
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to montgage.

grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debl evidenced by the Note and any prepaymeni and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (e) yearly morngage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.
Lender may, at any time, collect and hold Funds in an amouni not 10 exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Ace of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applics (o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or enlity
(including Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate 1ax reporiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 15 made ot
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for which rach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
lime is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necéssary to make up the deficiency. Borrower shall make up the deficiency It N0 More than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit aganst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2.
third, to interest due; fourth, 1o principal due; and last, 1o any late charges duc under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutable 1o the Propeny
which may attain priority over this Security [nstrument, and icasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them un time directly
1o the person owed payment. Borrower shall promptly furnish to Leader all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing ihe payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; {b) contests i good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operaic to prevent the
cnforcement of the lien: or (¢) secures from the hoider of the lien an agreement satisfactory 10 Lender subordinating the hen to
this Security Instrument. {f Lender determines that any pant of the Property is subject to a lier which may attain prioriy over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or 1ake ong of
mare of the actions set forth sbove within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improv Mmexhtingnrhmﬁarbmed&nﬂw
Property insured against loss by fire, hazards included within the term “extended coverage® and amry other i ing
andfnrﬂtzdm '

op

" floods or flooding, for which Lender requires insurance. This ingurance shall be mainiained in the amounts

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender 3 approval

~ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
- opthon, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabie to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
peid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair is ecomomically feasible and Lender’s sccurity is not lessened. If the restorslion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whetber or not then due, with any excess paid 10 Borrower. 1f Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may we the proceeds 10 repair or restore the Property of 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ‘or change the amount of the paymems. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunty Instrumemn
immedistely prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establiah, and use the Propesty as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shail continme to occupy the Property as Borrower's principal residence for at least one
vesr after the date of occupancy, unless Lender otberwise agroes in writing, which consent shall not be unreasonably withheld.
or unless extenusting circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage of impair
the Property, allow the Property to deteriorste, or commit waste on the Property. Borrower shali be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn cremed by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matetial
impairment of the lien crested by this Security Instrument or Lender’s security interest. Borrower shall also be 1n default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but aot limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [f this Secunty Instrument is O a
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall pot merge uniess Lender agrees to the merger in wrnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condenmation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Bormower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Securiry
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason. the
MOTIEAgE INSUTANCE coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the icn'ud
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 Maintain MOTGage iNSurance in cffect, or to provide a loss reserve, umntil the requiremerit for moftgage
\nsurance ends in accordance with any written agreement between Borrower and Lender of applicable law. l

9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lendershafl give
Rorrower notice at the time of or prior Lo an inspection specifying reasonahle cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1 connoclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o0 Lender,

In the event of a total taking of ithe Property, the proceeds shall be applied o the sums secured by this Secunty Instrument,
whether of not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property in which the farr
market value of the Property immediately before the taking is equal to or greater than ihe amount of the sums secured by this
Sacurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toiat
amount of the sums secured immediately before the 1aking, divided by (b) the {air market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial wking of the Property in which the fair
market value of the Property immediately before the taking iy jess than the amount of the sums securcd immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law othcrwise provides, 1he proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor ofters to make an
award or settle a ciaim for damages, Borrower fails 1o respond to Lender within 30 days after the date (he notice 15 given.
Lender is authorized to coltect and apply the proceeds, at its option, either to restorat ion or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
posipone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amounl of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liabitity of the original Borrower or BOTTOwer’s suCCessors in interest. Lender shall not be required 10
commence proceedings agains{ any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sumns secured by this Security Instrument by reason cf any demand made by the original Borrower or Borrower s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenans and agreements shall be joint and several, Any Borrower who co-signs this Securnty
tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrumens; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommadations with regard to the tcrms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum toan charges,
and that law is finally interpreled so that the interest or other loan charges coilected or to be collected in connection with the
loan exceed the permitted limits, then: (8) any such loan charge shail be reduced by Lhe amount necgssary (o reduce the charge
(0 the permitted {imit; and (b) any sums already coliected from Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
paymeni to Borrower. If a refund reduces principai, the reduction will be trealed as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given Dy first class mal 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thi
Security Instrument shall be deemed to have been given (0 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securiry Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumkni.
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17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pari of the Property or sny imcr?u i it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without

" Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums {mmd y this

Security instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law ag of the date
of this Security [nstrument. d

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by uus
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontimued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pavs
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; th)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Secunty Instrument.
inciuding, but not limiled to, rcasonable altorneys’ fees; and (d) takes such action as Lender may reasonabiy require w assure
that the lien of this Security Instrumen!, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securiy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entty (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bofrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by iny
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental L.aw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, (hat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Lnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used (n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located thal
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify:  (a)} the default; (b) the action required to cure the defauh;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
relnstate after acceleration and the right (o bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice.
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a potice to Borrower in the manndr pmﬂ&d in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper publisiyed in
Shelby County, Alabams, and thereupon shall sell the Property to the highest Bldder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covénants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any oxcess (Q

the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument. Lender shalt release this Security Insirument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Propenty.

34. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrumeni.

[Check applicable box{es)]

Adjustable Rate Rider ] Condominium Rider |-4 Family Rider
Graduated Payment Rider [} Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Imprevement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and
in any rider(s) exccuted by Borrower and recorded with it.

Wi : :
iinesses e {—{-ww ‘”Kz/l_ (Seal)
j

/7 K RHRY HIUTDNG J - Botmower
) NS

M G e (Secal)
(3wal) ] N _ 1)

J Borrower
-} wWe [

STATE OF ALABAMA, Jefferson County ss:

On this jist day of March . 1999 L Frank K. Bynum
. a Notary Public in and for said county and in said staic, hereby cenify tha

KERRY HIOTONG tOK and WENDY WACHENG CHAN , husband and wife

. whose name(sy 4I'¢€ signed to the
foregoing conveyance, and who dare known to me, acknowledged before me that, being mfornied of the contents
of the conveyarge, they ¢xecuted the same voluntarily and their  act gn the day the same bears date.

My Commission Expires: 11/20/2000
Notary Publ

Given under my hand and seal of office this 3lst day o rch ’X\/ 1999° |

This instrument was prepared by Birgitta D, Johnson
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