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THIS MORTGAGE (" Security Instrument’) is given on April 5, 1999 _The Granr is

WALTER 8. SAJPEL, AN UNMARRIED MAN

("Borrower"). This Security Instrument is given 9
COUNTRYWIDE HOME LOANS, INC.
which is organized asd existing under the taws of NEW YORK . ankd whuose address 1s

4500 PARK GRANADA, CALABASAS, CA 91302-1513

(" Lesder ™). Barrower owes Lender the prinwipal sum of

SEVENTY NINE THOUSAND TWO HUMJ&ED FORTY SIX and 00/100

Dollars (U.S. b 79,246.00 ). This debt is evidenced by Borrower's nefe dated ilic same dare ay Hus
Seeurity Instrunient ("Note™), which provides for monthly paymems, with the full debr, 1t nor past carlier, due
payable on Aprﬂ 1, 2029 _This Security Instrument secures to Lender: (a) the repayinent uf the debt
evidenced by the Note, with interest, andd all renewals, extensions and modifications of e Note; (b) the payment ot all
other sums, with interest, advanced under paragraph 7 o protect e sevurity of this Secunty lserument; and (o)t
performance of Borrower's COVERAIS and agreemients wikler this Securmy Instrument aned the Note, Bor this purpose.
Borrower does hercby mofgage, gramd and cohvey 1o the Lender and Lender’s sucegssors and asspne, with pewer of

sale. (i Tollowing Jescribed property tocared in SHELBY County, Alabania
SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF .

The proceeds of thils loan have been applied toward the purchase price of the
herein described property.

whiclt las the andress of 201 MERIWEATHER LANE CALERA

|Stree1, Tyl

Alabama 35040 (" Property Address™);
|7 Cride]

TO HAVE AND TO HOLD this property unto Lender and Lender’s SUCLESSOPS Akl assighs, torever. Wogether with
all the improvemeins now or hercafier crecied o the PEORETTY, AW Al Lasemeins, appuricnancy ad tixtures pow of
hereafter a part of the property. All replacements and additions shall alco he covered by this Sceunty histrunes. AH of
the foregoing is referred o in this Securnity Instrument as e Property.”
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CASE #: AL0114463672725 | LOAN #: 2580749
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed amd has g l‘
mortgage . grant and convey the Property and that the Property is unencumbered, except for encumbrances Of record.

Borrower warrants and will defend gencrally the title to the Property against all clamms and demands, subject oS anf
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unitorm covenants with
| limited variations by jurisdiction (o constitute a uniform security instnument covering real property.

| Borrowret and Lender covenant and agree as tollows:
' UNIFORM COVENANTS.
1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prukipal of, amd imtercst
on, the deht evidenced by the Note and late charges due under the Not,

2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower shall include m each monthly paynicnt.
togcther with the principal and interest as set forth m the Note and any law charges. a sum for (a) taxcs and special
assessments levied or 1 be levied against e Froperty, (b) leasehold paymenis or ground renes on the Property. amd (o)
premiums for insurance required under paragraph 4. In any year in which the Londer must pay a mortgage snsurance
premium (o the Secretary of Housing and Urhan Development (“Secretary™), or in any year i which such pretisum
woulkd have been required if Lender siill held the Securtty Instrument, cach monthly payment shall also uwiude either: (i)
A sutl for the annual morigage insurance premium to be pakl by Lender o the Secretary, or (1) a monthly charge imstead
of 4 morngage insurance premium if this Secunity Instrument 15 held by the Secretary, in a reasonable amount o be
determined by the Secretary. Except for the monthly charge by the Secretary, these tems are catled "Escrow liems” amd
the sums paid to Lender are called "Escrow Funids.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggrogate amount ot 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Bstate Sertlement Procedures Act
of 1974, 12 U.S.C. Section 260! ef seq. and implementing repulanons, 24 CFR Pan 3500}, as they may he ameixded '.'
from time 1o time ("RESPA™), except that the vushion or reserve permiticd by RESPA for unamtw ipated disbursements -
or dishursements before the Borrower's payments arc available in the acoount may not be based on amounts due for the
IMIMEZARZE INSUTANCE premium.

If g amounts held by Lender tor Escrow hems oxcecd the amounts permitied to be held by RESPA | Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounss of funds hekd by Lender at any fime
are not sufficient 1o pay the Escrow ltems when due. Lender may notify the Borrower and require Barrower 1o make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunty Instrument. It Burrower
renders to Lender the fult payment of all such sums, Borrower's accounr shall be credited wath the halance remating for
<0 installment items (2). (b}, and (C) and any morigage insurate premium instaliment that Lender has not bevome
obligated 0 pay to the Secretary, and Lender shall promptly refund any excess tunds o Borrower, tmneediaicly prior to
a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall e credied widy any halame
remaning for all instaliments for stems (@), (b), aml ().

3. Application of Paymends. All payments urkler paragraphs | and 2 shail be applied by Lender as tollows:

First. to the mortgage insurance premium w be paid by Lender o the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage msurance prenuum.

Secomkl . to any taxes, spectal assessments, leasehold payments or pround rents, and fire. flood and other hazand
MSUrAnCe Premiums, as required;

Third . to interest due under the Note:

Fourth. w amortization of the principal of the Note: and

Fifth, to lare charges due under the Note.

4. Fire, Flood and Other Hazard losurance. Borrower shall insure ail improvements ui the Property. whether
BOW 10 existence of subscquently erected, against any hazards, casualtes, and contingencies, wchading tire tor which
Lender requires insuraie. This msurance shall be maintained mn the amounts aid for the penods that Lender reguires.
Borrawer shall also insure ail unprovements on tie Property, whether now In existerice or subsequeitly erecied, agaimst
lnss by floods s the extent required by the Secrctary. Al insurance shall be varried with companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clanses w tavor of . and
i a torm acceplable w0, Lender,
In the event of loss. Borrower shall give Lender unmediate notive by matl, Lender may make proot of oss it mu
: made promptly by Borrower. Each insurance compary concerned is hereby authorized and directed o make paynem tor
5 such loss directly o Lender, instead of o Borrower and to Lender jointly. Al or any part of the insurane proceeds may
he applied try Lender. at its oprion, cither (a) o the reducnion of e indebtediess under the Nowe and this Secunty
Instrumeiit, tirst © any delinguent amounts applicd w the order m paragraph 3, and then @ prepayment of principal, or
(h) 10 the Testoration or repair of the damaged Property. Any application of the proceeds to the principal shallk pot extend
of postpone the due dare of the montly payuwenns which arc referred to in paragraph 2. or change the amount of such
paytenis. Any excess insurance proceeds over an amount required fo pay all outstanding itdebtedness under the Node
and this Sceurity insmument shall be paid w the cotiry legally entitled thereto.
I the event of foreclosure of this Sccurnity Insument or other transter of Gte w the Property that exonguishes the
ilebtedness, all right, titke and inerest of Borrower in and 10 msuramce podicies m forge shall pass o the purchaser.
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LOAN #: 2580749 i 5
Maintenance and Profection of the Property: Borrower's Loan Application:

Leaveholds. Borrower chall occupy, ¢stablish, amed use fhe Property as Borrower's principal residence witdun sixry days

after the cxecution of this Securiry Instrament (of withm sixly days ot a later sale o ransfer of the Property) amd shall m
contmue 10 veeupy the Propenty as Borrower's principal residenice tar at least one year aficr the date o OCCUpAlCy. .
unless Lender Jetermines that requiremnent will ciuse undue hardsiap tor BOFrUweT, OF unkess extermaling CITCRmsianes

cxist which are beyond Borrower's control. Borrowet chall notity Lender of any pxtenuating CHICUmsAIes. Borrower

chall not commit waste of destroy, damage 0f substanually chanpe the Property of allow the Property W detenorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property 1s vacant of abandoucd or the Juas s
qy defauli. Lender may pke reasonable acuon 10 protect and preseive cuch vavant or abandoned Proferty. Barrwel
<halt also be in gefault 1f Bortower. during the oan applica false Of mACcurale monMALen
of statements 10 Lender (or falled W provide Lender with any muatenal informaaon) conney ot wigh the hoan
evidenced by the Note, incleding, but not lipited 10, TEPTEsEIHATONS concertiing BOTToweT s Oveupaic: of the Properts
as a4 pnm;lpal residence . 1f this Secunicy Instrunpnt s ol & leasehold, Burrower diall comply with tiie pTOVISIaI of thw
jease. If Burrower acquires Fee title (o the Propernty, the teasehold and fec atle shall not e merged anless Lenduer agrees

0 the TIEFRET 11 wWritng.

| CASE #: AL0114463672723

: g Occupancy, Preservation,
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6. Condemnation. The proceeds OF Aty award O cialm for Jamages, direct or conssguennal, m conniection with
any condemnanon of other taking of any pan of the Property, or for conveyance 1 place of condeinnation, are herety
assigned and shail e paid t Lender to the exieni of Qe full amount of the indehediess dat reiatiis unpaid under tw
Note and flus Security lustrument, Lender shalt apply such procecds (o e reduction of the ndebtedness under the Nole
A s Security lnstrumenl, first © any delinguent qmoutis apphicd m e order provided in paragraph 3. amd then 190

prepaymet of principal. Any application of the proceeds © the principal shatl not externd 0f postpone the due date ot the

jmorithly paymenis, which are reterred (o paragraph 2, of change the amount of such paymenis. Ay CXCEss procecds
shall he pad

gver an amount reguited 10 pay all putstanding indebecduess aider the Note and s Securnty Instrument
the cntiey fegally entitied thereto,

of lender's Rights in the Property. Burrowed shall pay all

gavermiental of municipal charges, Roes and impositions that are not ehuded in paragraph 2. Borrower shall pay these
ty which 18 owed the payment, 1f fatlure to pay would adversely affedt Lender's
prompily tumish (o Letder recempts evidenoing these

7. Charges to Borrower and Protection

obligafions on e directly 10 the entl
iterest i the Property, upon Lender's request Borrower shiall

pRYIEILS.

i Botrower fails to make ese payments oF the pAYIETHS T
covenants and Agreciienis contained in this Secunty insrument,
atfect Lemder's rights m the Propesty (suclt as 4 proceeding bankrup
cegulattons b then Lemder may do ankd pay whatever s TteLessaTy 10 protect e value of the Property and Lender™ rights
1 the Praperty, RCHREng paynwnt of @xes, hazard insurance and other 1ems mentioted n parageaplt 2.

ANy AlKALIES dishursed by Lemder ander this paragraph shall becomt an additional deht of BorroweT an) e

secured by s Qecurity instounent. These amounts stiall bear imerest trom the date ot dishursement, at the Note rate.

2wt af the option of Lemnder, shall be immediately duc and payable.
Borrower shatl prowpty Jischarpe any hep whicl: has priofity over s Security Instrumeit anless Borrower: tn

aprees It WIng o the payment of e obligation sccured by the hen in A mannet acceptable 1w Lender; () contests il }
gond faith Qwe lien Dy, oF defends against euforcement of the lien i, legal proceedings wiich 1 the Lender's apimol *r |
opeTate 10 prevent e cnforcement of the len; or (0} sgeures froun the hokler of the lien an agreement salistagiony W
| ender subordinating the lien to Wiis Securify lpstrunicit. it Lender deternunes that any part of the Property i subyedt
a lier which may Al priority over s Seourity insimipent, Loerkder may give Borrower d potive wenutymng e Lien,
satisty the hien ot take O Or more of the acions set fari above within 103 dhayy ot thie EIVIDE o THHIL .

equired hy paragraph I, of fails to peronn alty wher
or there is a legal procecding thal may sipnificantly
ey, for comlemnaton or to enforce laws of

-

Borrowes whall

e me— = e m = o o N

8. Fees. Lender may coliect fees ad charges authorized Py the Scoretaty.

g (irounds for Acceleration of Delt.
(a) Default. Lender may, gxeept as hmted by repulatons sued by e Scuretary. i the vase of paymow

defaults, regquire immediate payment it full of all sunis secured by this Security Instrument it

(1) Borrowes defaults by failing 1o pay in full any monthly payment required by s Security Instnumcit

prior W or ol the due date of the exd monthly payme, of
(1) Borrower defaults by failing, for a period of thirry days. o pertorin
this Security Instrument.
(b) Sale Without Credit Approval. Leunder stull. o permitied by applicable law (¢ huding  Sectu iy of
Mie Gam-St. Germain Depository Instintions Act of 1982, 12 U.S.C. 174H§-3d)) and watb the prior approval of
M SeeTetary, requure inmediate payment m full of alt sums secured by this Sccurity Insorament it
(i} Al or part of the Property, ot d heneficial nterest i a st owning all or part of the Properny, is sold oo

siherwise transferred (olher than by devise of descent), and

Giy The Property s not occupied by the purchaser OF grantee As s or her prncipal residenge, oy e
purchaser or gramce does so occupy the Property hut his or her credit has ool heenn approved 1M accordame

with the requirements of the Secretary.

(c) No Walver. It circumstances oceur it would perimt Lender 10 regquife imuncdiate paymelt 1 tull,
Lender doek Tt raquire such ayments, Lender does #ot waive 1S rights with Tespect subsequent evenis.

(1) Regulations of HUD Secretary. in matly CIFCUIMSIATRLS regulations issued by the Secretary wiil ot
Lender's rights, in the Case of paynient detauls, to require imumediate payment i tull amd forechne it not paid.
This Securify Instrument does ot quthonze acceleration of fareclosure if not permiied by regulations o the

any other obligatons contamed m

Secrelary,

. -~
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CASE #: AL011446367272% | LOAN #: 2580749

(¢} Mortgage Not Insured. Borrower agrees that it this Security Instument and the Note are not deegnined o
he eligible for insurance under the National Housing Act within 60 days from the date hereot, Lendet may, at
its oprion, require immediate payment m full of 2l sums secured by this Security Insoumeni. A wittes®
statement of any authorized agent of the Secrelary dated subsequent to 60 days trom the date hereof, dechinmg
© insure this Security Instrument and the Note, shall be deemed conclusive proof of such mehgibiliey.
Notwithseakling  the forggoing, this option may nol h exervised by Lender when the unavadablity  of
insurance is solely due to Lender’s failure o remit a mortgage msurance premanm i the Secrefary.

10. Reinstatement. Borrower has a right w be reinstated 1F Lender has required immiediate paymens 1 tull hecause
of Borrower's failure 1o pay an amount dur under the Note or dis Svcunty Instrument. This night apphes even after
torecloture proceedings are instituted. To reinstate the Security Instrument, Burrower shail render m a lump sum all
amounts reguired © hring Borrower's account current meluding . o the exient they are obliganons ot Berrower umnder
tis Security Insrrument. foreclosure costs and reasonable and customary atomeys’ fees and exponses properdy
associated with the foreclosure proceeding. Upon  reinstatement by Borrower . this Security  lnstrument and
obliganens that it sccures shall rentam i eftect as 1If Lender had nor required smimediate paymend mfull, However,
Lender is ot required to permi reinStateiei if: (1) Lender has accepied reimstatement after the commenceinent of
toreciosure prmrrﬂillgﬁ withint  two years unmediacly preceding the commencement of & current foreclosare
proceeding, (i) reinstaeement will prectude toreclosure on difterent growds in the furire. or (0) reistament wikl
adversely atfect the priority of the hien created by thies Security Instnumei.,

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paviment or
moddication of amsarhization of e sums secured by this Secunry Instrunent granted by Lendet o any successor in
interest of Borrower shal) not operate to release the lability of the orgnal Borrower of BOTrower s SUCCEssor 1 nterest.
Leider shatl not he required to commence proccedings agalnst any Successor in serest or retuse o oxtendd tme tor
payinent or atherwise muodity amortization of the sums secured by this Security Instrunent by reason of any Jdemuand
made by the original Borrower or Borrower s SuCCessors i woterest. Any torbearance by Letwder moexercistng any ripht
or remedy shatl not be a waiver of or preciude the exercise of any nght or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subgect the
provisions of paragraph 9(b). Rorrower's covenants and agreements shall be jome amd several. Aty Borrower who
co-signs this Securiry fnstrument but does not execute the Note: (a) is co-syming this Secunity Instrumen obily e
mortgage, prant and convey that Borrower's interest in the Property under the erms ot this Scearty Insirument; (b s
not personially obligated o pay the sums secured by this Security Insrrument: and (C) agrees Uit Lender amd any other
Borrower may agree to extend, madity. forbear or make any accommaodations with regard o the erms of this Scourtty
Instrument or the Note without that Bormower s conseiy,

13, Notlces. Any notice to Borrower provided for m this Security Instrumient shall be given by debiverimg 1F or try
nlling it by first class mail unless applicable faw tequires use of another method. The nonee shall be directed w
Property Address or any other address Borrower desipgnates by nonce o Lemder. Any fo0ce 10 Lender slall be given hy
first class miail o Lender's address stated herein or any address Lemder designates by natice 0 Borrower. Any hotice
provided for tn this Securtty Instrument Jll e deemed 1o have heen given o Borrower or Lender Wikl gEven ds
provided i this paragraph,

14. Governing Law: Severability. This Secunty instrusiient shall be governed by Federal law and the Taw of the
jursdiction in which the Property is located. In the event thar any provision or clause of this Securny Instrument of
Note conflicts with applicable law, such conflict shall not affect odier provisions of thus Secunty Instrument or the Note
which can he given effect without the conflicong provision. To this eid the provisions of this Secunty Instrument il
the Nole are declared to be severabie.

{5, Borrower's Copy. Borrower shall he given otie contormed copy of the Note amd ot thes Securnity Instrutient,

16. Hazardous Substances. Borrower shall not cause or permit (he Preseiice. use. disposal, storage, ar release of
any Hazardous Substances on or in the Property. Borrower shall not do, noy atlow anyone else e do, anythtng ahectng
the Property that is in violaton ot any Envirotmental Law. The preceding two seiiences shall gt appety (o the preseme,
ust, of storage on the Property ot small guantities of Hazardous Substances chat are gencrally recopmized o be
appropriate w normal residential uses and to maititenance of the Properny.

Borrower shall promptly pive Lender writien nooce of any investigation, claim, demand, lawsait or other action by
any governmental of regulatory agency of privatc party mvolving the Propery amd any Hazandoux Substanee of
Environmenta! Law of which Borrower has aciual knowledge. 1f Borrower lears, of 1s notitied by any goverimental or
repubitory authority, that any removal or other remediation of any Hazardous Substances affecnng the Property s
uccessary, Borrower shall prompuly take all necessaty remedial aciions in accordance with Environmesial Law.

As used in this paragraph 16, "Hazardous Suhstances” are those substances defined as toxic of hazardous
cubstances by Environmental Law and the toliowing substances: gasoling, Kerosene, other thanmable or wxs petrodeum
products, toxic pesticides  axd herbicides. volatile  solvems, matenals contaimiig  Asbestos or tomualdetnyde . and
radioactive materials. As used in this paragraph 16, “Environmental Law™ means federal laws amd laws ot the
wrisdiction where e Property is focated tiat relate o licalth, satety or environmental protecion.
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CASE #: AL0114463672729 | LOAN #: 2580749 ,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant ankd agree as follows: | *

17. Assignment of Rents. Borrower unconditionzlly assigns and rransfers (o Lender all the rents and revenyes t%]]_'

the Property. Borrower authiorizes Lender or Lender's agenis o collect the rents and revenues and hereby direcis ead

tetiant of the Praperty to pay the rents to Lender or Lemder's agents. However, prior o Lender’s mtice o Borrower af

Borrower's breach of any covenant or agreement 1 the Secunty Instrumenn . Borrower shall collect and receive all rents
and revermues of the Property as tnustee tor the benefit of Lender and Borrower, This assignment of retgs consafules an
absolute assignment and not an assignment for addioonal secuny only,

It Lender gives notice of breach to Borrower: (a) all rents recesved by Borrower shall be eld hy Barrower as
trustes for henefit of Lender onty, 10 be applied to the sums secured by the Secunty Insrrunient: (b) Lender shall b
enntled to collect and receive all of the rents of e Property: and (¢} cach wenant of the Property shall pay all renes du
andd uipand to Lender or Lender’s agent on Lender’s written deod ot tenant,

Borrower las not executed any prior assigmanen of the cenes aned has oot and will por pertorin any act duan wiouid
prevent Lender from exercising its nghits under thes paragraph 17

Lender shall not be required to enter upon, ke conmrol of or mameam the Properny boetore or atter givige noace of
breach to Borrower, However, Lender or a judioally appointed  rocenver may do so ar any tene dere s a breact. Amy
apphcation of rents shall not cure or waive any detault or invaldare any other night or remedy ot Lemder. This
assignment of rents ot the Property shall terminace when the debt secured by die Secunny Inscrument s paid s full,

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 10 collect
all expenses incurred in purswing the remedies provided in this paragraph 18, including, but oot limied o,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 13}, Lender shall publish the notice of cale once 2 week for three consecutive weeks in o
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees: (b) to all
sums secured by this Security Instrument; and (¢) any excess 10 the person or persons legally entitied to &.

if the Lender's interest in this Security Instrument is held by the Secrefary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 er veq.) by requesting a
foreclosure commissioner designated under the Act 10 commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwive
available to a Lender under this Paragraph |18 or applicable taw.

19. Release. Upon paymemt of all sums seoured by 1his Scouniy Instrument, Lender shall release thss Secunn
tnstrument without charge (o Borrower. Borrawer shall pay any recordanon costs,

20. Waivers. Borrower watves all nighis of homestead exempuon m the Property and relinguishes all nghes ot
curtesy and dower an the Property.

2t. Riders (0 this Security Instrument. If one or more riders are executed by Borrower amnd recorded (opether
with this Security Instrament, the covenants of cach such rider shall be incorporated meo amnd shall amend  and
supplement the covenants and agreements of dus Securniry Instrument as if the nder{s) were 4 part of dus Scecuniry
Instrument. [Check appheable box{es)].
ui Corlominiun Kiler [___J Growing Equity Rider L. . Other fspeaity]
] Plammed Uniy Development Rider ..J Graduated Payment Rider

c '
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CASE #: AL0114463672729

rder(s) exccuted by Borrower and recorded with i
Wittiesses;

STATE OF ALABAMA,
Om this 5th day of April,

hereby cerhity that Walter B. Sajpel, an

LOAN #: 2580749

BY SIGNING BELOW, Barrower accepts amd agrees to the tenns contamed i thes Secunty instronwnt apd 1 any;

L "
r

L tSeah

e ~NC L W e f P r-f"fi.,” s -
| . HATAT%_\JB. SA&JFEL : e, R - (Seal

[S5caly

TSI N 3|

[(Scal)

Faaprowmrr

{Scal)

Forrommer

Shelby County ss:

1999 ‘ | the undersigned

. a Notary Public m akd for sad county amd m saud stae,
unmarried man

Cwhaose name(s) 18

signed to the foregoing conveyance, and who is knowii 1o mie, acknowledged before me thar, being
intormed of the contents of the conveyanice, he executed e same voluntartly and as his
act oni the day the sanw bears date, e

Giverr under my hand and seal of oftice s

My Commussim Expires: G;Z-‘:_h -‘~€5

E. TIDWELL

This instrument was prepared by

sth day of

pril - 1999

Mulary Puhlg

1443 COLONNADE PARKWAY, BIRMINGHAM, AL 35243-2356
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Exhibit “A”

7.B of a Resurvey of Lots 62 and 63, Meriweathe
probate Office of Shelby County, Alabama;

Alabama. Mineral and mining rights excepted.

Lot 62-A, according to the Resurvey of Lots 6
Sector 1, as recorded inMap B
being situated in Shelby County,

ook 24 page 135 in the
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' ADJUSTABLE RATE RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: ELIZABETH TIDWELL
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 COLNTRYNIDE HUME LOANS. INC
‘ 3443 COLONNADE PARKWAY
LOAN #: 2580749 BTRMINGHAM, AL 35243-2356
ESCROW/CLOSING #: |
FHA CASE NO.
AL0114463672729
THIS ADJUSTABLE RATE RIDER is made this Sth day of April 1999, am s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned (" Borrower™) to secure Bommower's Note 1o

COUNTRYWIDE HOME LOANS, INC.

(the "Lender™) of the same date and covering the prooertv described n the Security Instrument and located at:

201 MERIWEATHER LANE, CALERA AL, 35040

[Properiy Address]
Page | of 4 FHA Multistate ARM Rider - 1195
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© CASE #: AL0114463672729 . | LOAN #: 2580749

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and -agreements made in the Security

" Instrument, Borrower and Lender further covenant and agree as tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of July 2000 . and on that day of each succeeding

~ year, "Change Date” means each daic on which the interest rate could change.

(B) The index
Beginning with the first Change Date, the interest Taie will be based on an Index. "Index” means the weekly

average yield on United States Treasury Securities adjusted 1o a constant macurity of one year, as made available

by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the

Change Date. If the Index (as defined above) is no longer available, Lender will usc as a new Index any mdex
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO & THREE-QUARTERS percentage point(s) ( 2.750 %) to the Current Index and rounding
the sum to the nearest one-eighthh of one percentage point (0. 125%). Subject to the limits stated in paragraph (D)
of this Rider. this rounded amount will be the new Interest rate urttil the next Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never mcrease or decrease by more than one percentage point (1.0%) on any
single Change Date. The mterest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as stated in paragraph 2 of the Note.

A ~53910 (9705).01 CHL (09/97) Page 2 of 4 Initials: \_A:;)?_
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| CASE #: AL0114463672729 | LOAN #: 2580749

(E) Calculation of Payment Change

If the mterest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Date
at the new inerest raie through substantially equal payments. In making such calculatnon, Lender will use the
. unpaid principal balance which would be owed on the Change Date if there had been no default in payment on
- the Note, reduced by the amount of any prepayments to principal. The result of this calculanon will be the
amount of the new monthly payment of principal and interest.

(F) Neotice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
‘date of the notice, (1) the Change Date, (1) the old mterest rate, (iv) the new nterest rate, (v) the new monthty
~payment amount, (vi) the Current Index and the date it was published, (vi1) the method of calculating the change
in monthly payment amount, and {viii} any other information which may be required by law from time to time.

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase m the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days afier
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which shouid have been stated m a nmely notice, then
Borrower has the optien to either (i) demand the return to Borrower of any excess payment, with interest thereon
at the Note rate (a rate equal to the interest rate which should have been stated in a tmely notice), or (i) request
that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender's
obligation to return any excess paymeni with interest on demand is not assignable even it the Note 1s otherwise
assigned before the demand for refurn is made.
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 CASE #: ALO114463672729 | LOAN #: 2580749
- BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants comained In this
~ Adjustable Rate Rider.
\ A X% s A —% %\eg (Seal)
NALTER B SAJPEL - ‘1 - Borrower
(Seal)
- Borrower
(Seal)
- Bormower
(Seal)
- Borrower
Page 4 of 4
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