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| THIS MORTGAGE  is made this 31st dayof MARCH 1999
 ewcen the Grantor, CURUMULATHU I JACOBE AND ANNAMMA JACOB, WIFE ANDRHUSHARD
AS JOINT TENANTS

(herein "Borrower "L

f——————— . mr = =

and the Mortgagee, MONARCH FINANCIAL SERVICES, INC., A NORTH CAROLINA
CORPORATION

a corporation organized and existing under the laws of NORTH CAROLINA

whose addrese is 5500 EXECUTIVE CENTER DRIVE, SUITE 213

CHARLOTTE, NORTH CAROLINA 282lc2

—_——— e — e ——_—

{herein "lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of US. $ 23, 000.C0
which indebtedness is evidenced by Borrower's note dated MARCH 31, 1998S
and exlensions and repewals thereof (herein "Note®), providing for monihly nstallments of principal and anterest, with the
balance of the indebtedness, if nof sooner paid, due and payable on  MAY L, 2014

TO SECURE 10 Lender the repayment of the indebtedagss evidenced by the Note, with interese thereon, the payment
of ull other sems. with interest thereon. advanced in accordance herewith 10 protect the security of this Morigage. ame] the
,. performance of the covenanis and agreements of Borrower herein contained. Borrower does herchy grant and convey 0
' Lender and Lender's successors and assigns with power of sale, the toliowing described property located in the County ol
! SHELBY . State of Alabama
LOT 13, BLOCK 2, ACCORDING TO PINE HILLS SUBDIVISION AS SHOWN ON MAP OF
SAID SUBDIVISION RECORDED IN MAP BOOK 4, PAGE 45, IN THE PROBATE OFFICE
OF SHELBY COCUNTY, ALABAMA.

THIS MORTGAGE IS SECOND AND SUBORDINATE TO AN EXISTING FIRST MORTGAGE
NCOW Of RECOQRD.

which has the address of 121 MEADOW DRIVE, VINCENT
{Streer) [y}
Alabama 35178 {herein "Property Address™);
(Zip Code]

TO HAVE AND TO HOLD such property umo lender and [ender's successors and assigns, forever. together with
all the improvements now of hereafier erected on the property. and all casements, rights, appurtenances and rents. alt of which
shali be deemed 10 be and remain a part of the property covered by this Mertgage: and all of the forcgoing, together with said
nroperty (or the leasehold estate if this Morigage 15 on a leas¢hold) are hereinafter referred o as ke “Propeny.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Propenty, and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the ude to the Property against all claims and demands, subject

w encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ; |

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal apd u'mr.r*l
indebtedness evidenced by the Note and late charges as provided in the Note. ;

2. Funds for Taxes and Insurance, Subject o appiicsble law or a writien waiver by Lender. Borrowgr shall |:'}r
wmrmmedlymmhbwmﬂfpdmwwmmpwlhkuﬂrtthutc.umi.ltheNowis id in fall.

| (erein “Funds®) cqual 0 onc-twelfth of e Yearly txes snd assessments (including condominium and planuee ysit

development asscszments, if any) which may anain priority over this Morigage. and ground rents on e Property. if Aoy, phus
one<twelith of yearly premium insailmenis for hazard insurance, plus ong-twelfth of yearly preminm installments for morigage
ipsurance, if any, all as ressonably estimated initiafly and from time to time by Lender on the basis of assessments and Dils
and reasonable eximates thereof. Borrower shall not be obligated © make such payments of Funds to Lender to the extrnil
that Borrower makes such payments to the holder of a prior morigage ot decd of trust if such holder is an institutional lender.

If Borrower pays Punds to Lender, the Fumds shatl be held in an instiution the deposits or accounts of which are
insured or guarantced by a Federal or state agency (imcluding Lender if Lender is such an institution). Lender shall apply the
Punds 10 pay aid tixes, nssessments, iNSUrance premiums and ground remts. Lender may not charge for so holding and
applying the Funds, analyzing said account of verifyingand compiling said assessments and bills. unless |.ender pays Borrower
inerest on the Punds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wriling
at the time of execution of this Mongage that intcrest on the Funds shall be paid to Borrower. and unless such agrecment
is made or applicable law requires such interest to be paid, Lencer shall not be required to pay Borrower aoy taterest of
carnings on the Funds. lender shall give to Borrawer. Withoul charge, an annua) accounting of the Funds showing credils
and dehits to the Funds and the purpose for which each debit to the Funds was madc. The Funds are pledged as additional
security for the sams sccurcd by this Mortgage. *

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
o the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
{axcs, asscasmicnts, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower’s option, ¢ither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of (he Funds heid
by Lender shall not be qufficiem o pay taxcs, asscsmmends, insurance premiums snd ground remts as they fall due. Borrower
shall pay 10 Lender amy amount pecessary 0 make up the deficiency in one or morce paymenty as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower amy Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquircd by Lender. lender
shall apply, no Iater than immediately prior to the sale of the Property ot its acquisition by Lender, any Funds held by Lengder
at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by [cnder under the
Now and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower
under paragraph 2 bereof, then to nteres payable on the Note, and then to the principal of the Notc.

4. Prior Mortgages and Detds of Trust; Charges; Liems. Rorrower shall perform all of Borrower's obligations
under any morigage. deed of trust Or other security agreement with a licn which has priority over this Morgage. including
Rorrower’s covenants to make paymenis when duc. Borrower shall pay or cause to be paid all taxes, asscssments and other
charges, fines and impositions stiributable 10 the Property which may attain a prionty over thia Morgage, and leasehold
paymcnts or ground rents. if any.

§. Haxard Inssrance. Borrower shall keep the improvements now existing or hereafier crected on the Propernty
insurcd against loss by fire, hazards included within the term "extended coverage™. and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier praviding the insurance shall be chosen by Borrower subject 1o approval by Lender: provided.
that such approval shail not be unreasonably withheld. All insurance policies and rencwals thereol shall be in a form
acceptable to Lender and shall include a standard morigage clause in favor of and in a form acceptable 1o Lender. Lender
shall have the right to bold the policies and rencwals thereof, subject w the terms of any moTigage. deed of trust or other
sccurity agreement with a lien which has priority over this Mortgage.

in the event of loss. Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date
notice is mailed by Lender w Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender 1s
authorized to collect and apply the insurance proceeds at Lender's option either 1o festoration of repai of the Property orf
to the sums secured by this Morngage.

6. Preservation and Malntenance of Property;Leaseholds; Condominiums; Planaed Unit Developments. Borrawer
shall keep the Property in good repair and shall sot commit waste or permit impairment of deterioration of the Property and
shall comply with the provisions of any leasc il this Mongage is on a lcaschold. If this Mortgage it OR 2 unit 10 a
condominium of a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and rcgulations of the
condominium or planned unit development. and constituent documents.

= Protection of Lender's Security. If Borrower fails o perform the covenants and agreements conuained i this
Mortgege. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon potice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’

fees. and ke such action as is pecessary to protect Lender’s mtcrest. If Lender required morigage insurance 2s a condition
of making the loan secured by this Mortgage, Borrower shall pay the premiums required 10 maintain such insurance in cffect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’'s wrincn
agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. at the Note rate, shall become
additional indebledness of Borrawer secured by this Mortgage. Unless Borrower and Lender agree io other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contzined 10 this

paragraph 7 shall require Lender to incur sny expense Or take any action hereunder.
8. Inspection. Lender may make oOr cause 10 be made reasonable entri¢s upon and inspections of the Property.

provided that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor reiated w

l.ender’s imterest in the Property.
9. Condemnation. The proceeds of any award or clalm for damages, direct or consequeniial, in connection with

any condemnation or other taking of the Property, or pan thereof, or for conveyance in licu of condemnation, are bereby
assigned and shall be paid to Lender, subject o the 1erms of any mortgage. d¢ed af trust of other sccurity agreement with

a lien which has priority over this Morgage.
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- 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment| or
modification of amortization of the sumy secured by shis Morigage granted by Lender to any successor in interest pf Borrower
shalt not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender
shall not be required w commence proceedings against such successor or refuse 1o extend ume for paymen r otherwlise
wodify amortzation of the sums secured by ihis Morigage by reason of any demand made by the original Borrower and .
Borrower's successors in ineresmt.  Any forbcarance by Lendér io exercisiag any nght or remecy hereunder. or offervisc
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

{1. Successors and Assigns Bound; Joiawt and Several Lisbitity; Co-signers. The covenants and agrecments herein
containcd shall bind, and the rights bereunder shali inure 0, the respective successors and assigns of Lender and Borrower,
r subject to the provisions of paragraph 16 hereof. AH covenants and agrecments of Borrower shall be joint and several. Any
Borrower who co-signs this Morigage, but does oot execute the Note, (a) is co-signing this Mortgage only w0 mortgage. grani
and convey that Borrower's interest in the Property (o Lender under the terms of this Morigage, (b) is no{ personally liable
on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend.
maoxlify, forbesr, or make any other accommodations with regard to the terms of this Mortgage or the Now without that
Borrower's consent and without releasing that Borrower or modifying this Morigage as to that Borrower's intercst 10 the

r
[
i: Property.
!
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12. Notlee. Except for any notice required under applicable law to be given in another manncr, {a) any nolice 1o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed
to Bosrower 4t the Property Addrees or st such other address 23 Borrower may designate by notice 10 Lender as provided
herein, and (b) any notice 1 fender shall be given by certificd mail lo Lender's address stated herein or (o such other addross
as Lender may designate by notice w Borrower as provided herein.  Any nofice provided for in this Mortgage shall be deemed
to have been given to Borrower or Lender when given in the manner designaicd hercin.

13. Governing Law; Severability. The mare and local laws applicable 10 this Morigage shall be¢ the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or clause of this Mongage or the Note conflicts with applicable law. such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the coaflicting provisien, and
1o this end the provisioss of this Morigage and the Notw are-doclared to be severable. As used berein. "costs”, "expensces” and
-anommeys’ fees” include all sums to the exi¢nt not prohibited by applicable law or timited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tume
of execution or afier recordation hereof.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower cnters into with Lender. Lender, at Lender's
opiion. may require Borrower to execuis and deliver ic Lender, in a form acceptable to Lender, an assignment of any nghts,
claims or defenses which Borrower may have against parties who supply labor. materials or services in connection with
inprovements made w the Property.

16. Transfer of ihe Property or a Beneficial Interest in Borrower. If all or any part of the Property or any utercst
in it is sold or tranaferred {or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall oot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Mortgage. 1If Borrower [ails to pay these sums prior (o e expiration of this period. Lender may invoke any remedices
| permitied by this Mortgage without further notice or demand on Borrower.
| NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

: 17. Acceleration; Remedies. Except as provided in paragraph (6 hereof. upon Borrower's breach of any covenanl
i or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this Mongage,
! Lender prior 1o acceleration shall give notice to Borrower as provided 1n paragraph |2 hereof specifying: (1) the breach: (2)
5. the action required 10 cure such breach; (3) a date, not less than 10 days from the daic the notice ts mailed 1o Borrower, by
:, which such breach must be cured: and (4) that failure to cure such breach on or before the date specificd in the notice May
-5 result in mcceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower

j of the right to reinstate afier acceleration and the right to bring a court action 1o asscert the nonexistence of a default or any
! other defense of Borrower (o acceleration and szle. 1f the breach is not cured on or before the date specilied in the nouce,

Lender, at Lender's option may declare 211 of the sumy secured by this Morigage 10 be immediately due and payable withom
further demand and may invoke the power of salc and any other remiedics permitied by applicable law. lLender shall be
entitied 10 collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17.including.
but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale 1o Borrower in the manner provided
; in paragraph 12 hereof. Lender zhall publish the notice of sale once a week for Lhree consecutive weeks in Some newspaper
published in S BY County, Alabama, and thereupon
shall sell the Property to m% bidder at public auction at the front door of the County Courthouse of sad County .
Lender shall deliver 1o the purchaser Lender's deed counveying the Property so sold. Lender or Lender's designce may
} purchase the Property at any sale. Borrower covenants and agrees that the proceeds of ihe sale shall be applicd in the
f following order: {a) to all reasonable costs and expenscs of the salc. including. but not limited to, reasonable anorneys’ fees
and costs of titke evidence: (b) to all sums secured by this Mongage: and (c) the excess, if any. to the person or persons legally
entitled thereio.

18. Borrower'sRight 1o Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this Morngage due
. 0 Borrower's bresch, Borrower shall have the right 0 have any procecdings begun by Lender to enforce this Mongage
'i discontinued a¢ any time prior @ the carlicr o occur of (i) the fifih day before sale of the Property pursuant 1o the power
; of sale conmained in the Mortgage or (i) entry of a judgment enforcing the Mortgage if: (a) Borrower pays Lender all sums
J; which would be then due under this Mortgage and the Notz had no acceleration occurred; (b) Borrower cures all breaches
i of any other covenants or agreements of Borrower contained in this Mongage; (¢} Borrower pays all reasonable expenses
| incurred by Lender in enforcing the covenanis and agrecments of Borrower contained in this Mortgage. and in enforcing
! Lender's remedies as provided in paragraph 17 hescof. including. but not limited 10, reasonabic attorneys’ fees, and (d)
Borrower takes such action as Lender may rcasonably require (o assure that the lien of this Morngage, Lender's interest §n
| the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
| payment and cure by Borrower, this Morigage and the obligations secured hercby shall remain in full force and cfect as if
l no acceleration had ocourred,
|
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* 19. Assignmeni of Rents: Appointment of Recelver; Lender In Possession. As additional mur:g"hvruﬂ
Borrower bereby assigns 10 Lender the remts of the Property, provided that Borrower shall, prior 0 acceleration
paragraph 17 hereof or abandonment of the Propesty, have the right to collect and retain such rents as they hv:T:-m: dtt‘rmd

payable. .

Upon accelerstion under paragraph 17 hereof or abandonment of the Property, Lender, in person. by aggpt gy by.
judicially appointed recciver, shali be entided to coter upon. take posacasion of and mansge the Property and w colleCt the
rends of the Property inchading those past duc. All rents collecied by Lender or the receiver shall be applicd first o payment
of the costs of management of the Property and coliections of rents, including, but not liunited to, receiver’'s fees, premiums
da Resiver'sbonds and reasonable anorneys” fees, and then to the sums secured by this Mongage. Lender and the receiver
shail be Hable to account only for those rents actually received.

20. Relense. Upon payment of ail sums secured by this Mortgage, this Morgage shall become null and void and
Lender shall release dus Mortgage without charge to Borrower. Borrower shall pay all costs of recordadon, if any.

21. Waiver of Howesicad, Dower and Curiesy. Borrower hercby waives all rights of homestead exempuon in the

Property and relinquishes all right of dower and curtesy in the Property.
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KEQUEST FOR NOTICE OF DEFAULT
AND FORRCLOSURE UNDER SUPERIOR :
MORTGAGES OR DEEDS OF TRUST

-

| Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice v Lender, at Lender's address set forth on page ope of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages | through 4 of this Morigage.

Signed, sealed and deli in the presence of:

(Seal) mw ;fe‘-‘"é {Seal)
CURUMULATHU I JACOB -Boarrower JACOB -Borrower

IR —— R e e

Margaret McRee
2 Notary Public in and for said county and in said state, hereby certify that

Curumulathu I. Jacob and wife, Annamma Jacob

i[ .
F

-Borrower -Borrower
t (Seal) (Scal)
I -Borrower -Borrower
|
|
I STATE OF ALABAMA., SHELBY County ss.
|
| On this 3lst dayof March, 1999 L
|
|
I

et -

whose name(s) are signed to the foregoing conveyance, and who are
known to me, acknowicdged before me that, being informed of the contents of the conveyance. they cxccuted
the same voluntarily and as thair act on the day the same bears daic.

Given under myhand and seal of office this the Jlst dayof March, 1999,

: My Commission expires: 2-5-03 a4 /&‘\
A

Notary Public

L e e

RS PRI S P " S—

This instrument was prepared by
Frank L. Nelson

389 Shades Creat Road
Birmingham, AL 35226
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