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This instrument was prapared by: DINAYH WALKER

BTAi'FE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Murtgagai Curpurlriun
COUNTY OF SHELBY FERIS FOR CONSTRUCTION, INC. 110 Office Park D
S 1108 Country Club Drive Birmingham, Alabama 35253

| Birmingham, AL 356244 -

SECURITY AGREEMENT
THIS INDENTURE made and anterad into thig ;Qé#mr of ‘-}O/fﬁ,«l [JL .19 4 /? , by and
hanivaan FERIS FOR CONSTRUCTION, INC., A CORPORATION

Far{ias of the First Part, harsinafter referrod to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

ﬁﬁg‘smucnnm L OAN MORTGAGE DEED

Jﬂfi;arsnn County, Alabama, a Delawera Corporation, Party of the Second Part, nereinafter referred to as Mortgages.

WITNESSETH:

: WHEREAS. the seid FERIS FOR CONSTRUCTION. INC.. a garporation, has becoma justly indebtad to the mortgagas in
he: principal sum of ONE HUNDRED SIXTY THOUSAND AND NO/10D--------- {$180,000.00)DOLLARS.
r s0 much as may from time to time be disbursed hereundar, as svidonced by a note bearing even date harewith, payable 10

aid Mortgages: with intarest therson, on demand or a8 otheérwises provided therein; and

WHEREAS. the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or 3o much
areof as may from time to tima be disbursed, including FUTURE ADVANCES t0 be advanced from time 1o time, and any |
xtipnsions or renewals thereot, and all other indebtednesa of the Mortgagor to the Mortgages, absolute or contingent, whether

ow owing or heraafter contracted.

- NOW, THEREFORE, the undersigned, iny consideration of the indebtedness above mentioned, and to secwre the prompt
ayment of same with interest thereon, and all other indabtadness of the Mortgagor L0 the Mortgagee, whether now existing or
ereafter incurred, and all axtensions and renawals hereof or ot any ‘ndebtedness of the Mortgagor to the Mortgages, and further
o Becurg the performance of the covenants, conditions and agrasments hareinaftar set forth, have bargained and sold, and do
arsby bargain, sell, alien, grant and convey unto the Mortgages, ita sucCassors and assigns the following described raal estate,

ying and being in SHELBY County. Alabama, to wit:

Lot 3306, According to the survey of Riverchase Country Ciub, 33rd Addition, as recorded in Map Book 18,
Page 112, in the Probate Office of Shelby County, Alabama.

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.

: M; TrH-p‘.

T;‘GGETHEH WITH ail building materials, eguipment, fixturas and hittings of every kind or character now ownead or haraaftar acoqured

ty the Mortgagor for the purpose of or used or useful in connection with the improvements located or to be joc ated on the

iarainabove described real astats, whather such materials, eguipment, fixtures and fittings are actually located on or adjacent

~+-fi0 said real estate or not, and whathar in storage or otherwise, wheresoaver the same may be located. The personal property
jarsin conveyed and maortgaged shall include, without limitation, all iumber and lumber products, bricks, building stones and

\3 wilding blocks, sand and cement, roofing matenal, paint, doors, windows, hardwara, nails, wires pnd wiring, plumbing and
siumbing fixtures, hasting equipmant arid appliances, aiectrical and gas equipment and appliances, pipes and pioing, ornament nl
ind decorative fixtures, and in general all building material and squipment of every kind and character used or useful in connechon

Nith said improvemants.,

| TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtenances thereunto belanging of
n anywise sppertaining, including all gas, elactric, steam, hot air and other haating, lighting and cooking apparatus, engines,
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Lu siaid building of which shall be deemed realty as between the partias hereto and ar,ll persons clsiming by, through n-r;undur thyem,

as & good right to sell and convey the same as aforesaid: that the Premises are free and clear of all liens and encumbrances
ndi the Mortgagor will warrent and forever detend the ritle to the same unto the Mortgagee, its successors and 8ssigns, against
he lawful claima of all parsong whomsoaver.

L:uritinua in affact s0 long 83 any portion of ths indebtadness hereby secured remains unpaid, to-wit!
|

cciordanca with a construction loan agraement of even dats herewith, the terms of which agreament are made a part ot this
oftgage. This mortgagae shall also securs any and all other indebtedness now or hereafter owing fram the Mortgagor to the

oftgages.

hen paid more than fiftasn () 6) days sfter the due date thaereof to cover the extra expenss involvad in handling delinquent
ayments, but auch “late charge™ shail not be payabla out of the proceeds of any sale mads to ustisfy the indehtadneas secured
efeby, uniess such proceeds are sufficiont to dizcharge the entira indebtednoss and all praper costs and axpenses sacurad thareby.

nd other hazards, casualtiss and contingencies, axtended coverage, and other such coverage, n such manner and in such
pmpanies and for such amounts as may be requirad by the Mortgagee, with |oss, if any, payable to Mortgagee, as its interest

olicies covering said property, and it is further agreed that all of the security for said indebtedness shall pass to, and bacome

he property of, the purchaser at any toreclosure sale hereunder, without the nacessity of notice, sale, dead or othar proceedings
n tonsummation of such foreclosure, and if the Mortgagor fails to keep said property insured ag above specified then the
grtgagee may, at it option, inaure said property for its insurable value, against loss by fire and other hazards, casualties

nd contingencies, for its own benefit, and any amount which may be expended for premiums on such insurance policies shall be
adured by the lian of this mortgage and bear interest frorn the date of payment by the Mortgagsae: it being understood and agreed
astween the parties hereto that any sum, of SuUms, of money received for any damage by fire or other casuaity 10 any building, or
ulldings, hersin conveyed may be retained by the then halder of the indebtednaess securad by this mortgage and applied toward
aymant of such indebtedness, o

trustee, to be named by the Mortgages, its successors or assigns, to ba apphed in payment for any repair or replacement of such
yllding, or buildings, or for any other purpose of object satisfactory to said Mortgagee, without affecting the hen of this mortgage

or the full amount hereby secured.

hareon, natural wear and tear excepted, and all taxes and assesgsments or other charges, which may be leviad upon or accrue
gainst the Premises, as well aa all othar sums which may be or becoma liens or charges against the same, shall be paid and
ischarged by the undersigned promptly as and when so lavied or assessed and shail not ba permitted to become delinguent or
o take priority over the lien of this mortgage.

wchanics of materieimen, shall bs promptly paid and discharged by the undersigned and shall not he parmitted to take priofity
ver the lian of this mortgage.

-omplied with by the Mortgagor,

s harein provided, the Morigages Of assigns shall be authorized to pay same and the sum, or sums, so peid shall be and become a

ants due or tc bacome dus theraon snd apply sama In payment of such delinguent taxes, assassmants or othar liens or, upon
pplication made to any court of competent jurisdiction, be entitied as & matier ot right to the appointment of a recerver of

he rents, issues and profits to be derived therefrom and with power to lease and control the Premises for the benatit of the
ortgagee or, at ita optlion, the Mortgages may declara the whole of said indebtedness due and payabie at ance and the morigage

arein shall be deemead a waiver of such right.

pceiver, In protecting its interest in any litigation involving this real estats, in presanting claim under arny administration
r other proceseding whara proof of claims is required by law to be tiled. or In fareclosing this mortgage by sut in any courl
| competent junsdiction, such fess and sxpenses to be a part of the debt heraby secured.

knncipal sum, or any installmant of interest thereon, and any axtansions of renewals thereot, or any other sum, the payment of
which is hereby secured, as they or any of them mature, gither by !apse of time or otherwisa, in accordance with the agreemants
~d cavenants herain containad, or should defsult be made in the payment of any mechanic’s lien, materigimen's lien, insurance
femiums, taxes or agsassmants now, or which may herasttar be, levied against, or which may become a lien on sand property. or
hould defauit be made in any of the covenants, conditions and agreements herein contained or ins the construction loan agreement
v avan date herewith, then and in that evant the whole of said principal sum, with interast theraon, and all other sums secured
sroby shall, at the option of the then holder of said indabtednass, he and become immadiately due snd payable, and the holder o!f
the debt secured shaill have the right to enter upon and take pogsession of said property and sell after or without taking such
nssession of the same at public outcry, in whole or in parcels, in front of the Lourt HMousa door of the county wherain said
ropetty is located, to the highest biddar for cash, either in person or by ayctioneer, after first giving notice of the ume.
lace and terms ot such sale by publication once a week for three successive weeks in some Newspapes published in said county,
o,
IE& proceeds of such sale shall ba spplied {1} to the axpenses incurred in making the sala, inciuding a reasonabie attorney’s
se tar such services as may be neceossary, in tha collectian ot said indebtedness or the foreclosure of the mortgage: {2} 10
he payment of whatever sum, of SUMS, the Mortgagee may have paid out or become liable to pay, in carrying out the provisions
t this mortgage, togather with interast thareon: (3} to the payment and satisfaction ot said principal indebtedness and intarast
hereon to the day of cale and the balance, it any shall be paid over 10 the Mortgagor, or assigns. Or sad Mortgage may be
sreclosad as now provided by law in case of past dus mortgages, in which event a reasonable attorney s fee shall, among other
xpenses and costs, be allowed and paid out of the proceads of the sala of said property. In any event, the purchaser undar any
hreclosure sale, as provided harein, shall be under no pbligation 10 see to the proper aspplication of the purchase money

uctioneer making the sale is hareby authorized and smpowared to execulea a dead in the name and on behalf of the Mortgagor
1o such purchaser. and the cartificate af the holder of such indebtedness, appointing sawd auctioneer to make such sale,

hall be prima facia evidence of his authority in the premises. Morigagee shall also have all rights and remedies of 3
E@anurad party under the Alabama Unitorm Commercial Lode.

if the land for the puwrposos of taxation any lian theraon, or iMPosIng any liability upen the Mortgagsee, in respect ot the indebtednegs
scured hareby, or changing in any way tha laws now in force for the taxation of mortgages, or debts secured by

nortgages, or the mannar ot collection of any such taxes, 8o as to the affect this mortgage, the whole of the principal sum
acured by this mortgage, together with the interest dus thereon, shall, at the aption of the Mortgagee, without notice to any
arty, bacomas immadiately dus and pavable.
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convayed by this mertgage as a part of the security for said indebtedness.
!
All of the foragoing is sometimes hereinafter for convenience called the "Premises”. !: y

TO HAVE AND TO HOLD the Pramisss, and every part hereof, unto the Mortgagae, its SUCCe83ars and assignsg, Tovavpr.
the Mortgagor convenants with the Mortgages that the Mortgagor is lawfully seized in fee gsimpla of the Pramises and

This mortgage I8 made and accepted on the understanding that the following covenants, conditions and agreements shall

1. THIS 1S A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mcrtgagee to Mortgagor 0
2. At Mortgagee's option, Mortgagor will pay a “late charga” not exceading four per cantum {4%) of any installment

3 For the henafit of the Mortgages, the buildings on said Premises shall be constantly insured against loss by fire

appear, and the Maorigagor does heraby transfar, assign, set ovear and deliver to the Mortgagee the fire and other insurance

ther in whole or in part, or, at the option of the holder of said debt, same may be paid over 1

4. The Premises and the improvements thereon shall be kept in good condition and no waste committed ar permitted

5. Any claim of lien which may be filed under the provisions of the Statutes of Alsbama, relating to the liens of

& That any and all lagal requirements, of any governmental agency wherain the Premisas are lecated, shall be fully

7 Should detault be made in the payment of any insurance premium, taxes, assessmants of ather liens, or any other sum.

of the indebtedness sacured by the mortgage, of the Mortgagee or assigns may take possassion of the Premises, coliect the

he foreclosed as hereinafter provided, but no delay or failure of the Morigagee 10 exercise this right ar any other option

8. The Mortgagor agrees to pay raasonable attorneys' faes and expansas incurred by the Mortgagee n applying for a

F

o It is further agreed thet it the Mortgagor shall fail 10 pay or Gause to be paid in whole, or any portion, of the

upon tha paymant of the purchase money shall execute to the purchaser at said sale a deed to the property 50 purchased,

the Mortgagee or the then holder of tha indehtedness hareby secured may become the purchaser as said sale and the

10 In the event of tha enactment of any |aw, Federal or State, after the date of thic morigage, deducting from the vailue
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11. if all or any part of the Premises shall be damaged or taken through candemnation {which terms when u‘m:l n this
in lisy thereof),

i
gege shall inctude any damage or taking by any governmental authority, and any transfer by private sale
ither temporarily or permanently, the entire indebtedness secured heraby shall at the option of the Mortgagee I:mchu immediately

and payable. The Mortgagee shall be entitled to all compensation, awards, and other paymaents or rehef therefor and is
by authorized, at its option, to commence, appear in and prosecute, in its own or the Mortgagor's name, any actiongf ,
eedings ralating to any condemnation, and to settle or compromise any claim in connaction tharewith. Al such cumpanfutiun,
rds, demages, cltaims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagar ta the
gagea, who,after deducting therefrom all its expenses, including attornay’s fees, may release any moneys so received by i1
ithout affecting the lient of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
eduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
gagor agrees to execute such further aasignments of any compensations, awards, damages, nights of action, clayms ang

rt
racnu s as the Mortgagee may reguire.
|

! t2. This mortgage craates a sacurity interest in the personal propesty of the Mortgagee herein described, and
hall constitute & Security Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to axecute.
ile’ and refile such financing atatements, continuation statements of cthar documents that Mortgagee shaH require,

$33¢c

m:%ured by the mortgage including sl future advances to be made hereunder, and reimburse said Mortgagee, its successors or
sqigns, tor any amount it may have expanded in paymant of taxes, assessments, Insurance or other lvens and intarest therecn
nd shali do and perform alt other acts and things herein agreed to be done this conveyance shall be nul and vaid; otherwise

t ghall remain in full force and etfect.
. o

Singular and plural words used herein to designate the Martgagor shall be construed to refer to the maker or makets
f this mortgage, whethar one or more parsons of a corporation, and all covenants and agreements haraein contatned shall bind the
L

ews, personal representativas, auccassors and assigns of the undersigned and every cption, right and privilege harein reserved
r fecured to the Martgagee shall inure to the banefit of its successors and asssgns.

IN WITNESS WHERECF, FERIS FOR CONSTRUCTION, INC., A CORPORATION,
has hereunto set its signatura by -
FERIS FOR CONSTRUCTION, INC.

Clint Sukar, Ita Prasident, who is duly authorized to
© sign this th v of 1999 %2 I - :
: . )
CLINT SUKAR, ITS: PRESI T

STATE OF ALABAMA
|

cc}umv OF JEFFERSON
- I, the undersigned autharity, 8 Notary Public in and for said County tn said State, hereby certity that
known to me, acknowledgec

L
! M
132, Provided always that if the Mortgagor pay said note and any renewat or extension thereof and all other indebtedness ()
1-
i
J
T
h

| , whose name signed to the foregoing conveyance, and who
before me on this day that, being informed of the contents

axacuted the same voluntarily on the day the same bears date.

nf; the convayance
, 19

! Given under my hand and official seal this day of

Notary Public

ISTATE OF ALABAMA

LCAQUNTY OF
I, the undersignad authority, a Notary Public in and for saxd County in said State, heraby certify that

., whosa nama signed to the foregoing conveyance, and |

Wwho known ta me, acknowledged beforea me on this day that, being informed of the

contents of the convayance exacuted the samea voluntarily on the day the same bears date,

Given under my hand and official seal this day of , 19

Notary Public

a. TR TCEX o o=

ETATE OF ALABAMA

QUNTY OF JEFFERSON

|, the undersigned authority, @ Notary Public in and for said County in said State, hereby certify that
: CLINT SUKAR

' , whose name as PRESIDENT

I
{. FERIS FOR CONSTRUCTION, INC., |
E dorporation, is signed to the foregoing convayance, and is who is known to me, acknowiedge betore me on this day

that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the

kkame voluntanly for and as the act of said corporation.
19 49

Given under my hand and official seal this ‘ﬂéﬁ
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