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THIS INSTRUMENT WAS PREPARED BY KIM JONES FOR THE ASSOCIATES ‘FINANCIAI. SERVICES COMPANY
" ALABAMA INC 41173 HIGHWAY 280 Pﬁﬁm m 1 | '
i ESTATE MoHTaAGE o

| STATE OF ALABAMA, County of _ SHELRBY | ]
. !

' This Morigage made and sntered into on thisthe  ZND  day of APRIL . 1999 by;mm-

" undersigned, WAYNE L BUTLER AND WIFE, BERTIE C. BUTLER . harsinafter caled Mortgagors, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.
; & corporation organized and axisting under the laws of the State of Alabama, heiwinafter called "Corporation”,

WITNESSETH: WNEREAS, Mortgagors are justly indebted to Corporation in the sum of ___ ONE HUNDRED FORTY SIX THOUSAND _

FIVE HUNDRED NINETY FOUR AND 99/0QQW%kkNAkkkhikihkhkkx Dollare (§ 146594.99 J.
* together with interest st the rate praviied in the loan agreement of even date herewith which is secured by this Morigage.

| NOW, THEREFORE, FOR AND IN CONSIDERATION of tha sum of $1.00 to tha Mertgagors. cash n hand pald, tha recsipt of whieh m hareby
“acknowledged and for the purpose of securing the PaYMent of the abOVE-JScribad 10AN AGresment and the paymaent and periormance of &) the
. covenants and agreements hereinafler sinted, the Morigagor do heraby grant. bargain, sel and convey unto Corporation that property sltusted
i the County of wHELBY State of Alsbama. described as follows, to wit

LOT 3:

FROM THE SW CORNER OF THE SW 1/4 OF THE NW 1/4, SECTION (4, TOWNSHIP 19,
SOUTH RANGE 2 EAST, RUN NORTH ALONG THE WEST BOUNDARY OF SAID 1/4-1/4 A
DISTANCE OF 639.47 FEET; THENCE RIGHT 98 DEGREES 49 MINUTES 28 SECONDS A
DISTANCE OF 580.36 FEET TO THE POINT OF BEGINING; THENCE CONTINUE IN A
STRAIGHT LINE A DISTANCE OF 102.78 FEET:; THENCE RIGHT 80 DEGREES 55
MINUTES 20 SECONDS A DISTANCE OF 212.37 FEET; THENCE RIGHT 99 DEGREES

28 MINUTES 7 SECONDS A DISTANCE OF 100,1 FEET:; THENCE RIGHT 79 DEGREES

47 MINUTES 31 SECONDS A DISTANCE OF 212.34 FEET TO THE POINT OF BEGINNING.

LOT 4;

FROM THE SW CORNER OF THE SW 1/4 OF THE NW 1/4, SECTION l4, TOWNSHIP 19
SOUTH, RANGE 2 EAST, RUN NORTH ALONG THE WEST BOUNDARY OF SAID 1/4-1/4

A DISTANCE OF 639.47 FEET: THENCE RIGHT 98 DEGREES 49 MINUTES 28 SECONDS
A DISTANCE OF 477.58 FEET TO THE POINT OF BEGINNING, THENCE CONTINUE IN A
STRALGHT LINE A DISTANC EOF 102,78 FEET; THENCE RIGHT 80 DEGREES 11
MINUTES OB SECONDS A DISTANCE OF 212.14 FEET; THENCE RIGHT 100 DEGREES

i2 MINUTES 29 SECONDS A DISTANCE OF 100.13 FEET; THENCE RIGHT /9 DEGRELS
03 MINUTES 23 SECONDS A DISTANCE OF 211.95 FEET TO THE POINT OF BEGINNING,

ADDRESS: 124 DARNELL ST; VINCENT, AL
TAX MAP OR PARCEL ID NO.: /-6-14-2-1-14

ipst & 199914390

ﬂ#fD&fiBQS—i&BQU
09124 aM CERT IFIED
SHELBY COUNTY et OF PROBATE
603 CRM 233,40

TO HAVE AND TO HOLD tha above described propsrty, togethar with all and :lmguiar, tha nghts, priviieges, tenamants, appurtenances and
mprovemente unin aald Corporstion, ta succeesors and asagns forever. And Montgagors do hereby warrant. covenant. and represent unto

Carporation, its successors and asusigns, that they e lawiully nseized of the above described property w1 fee, have a good and lawtul right to sell and
convey said property, and shall forever defend the titie ¥ sald properdy against the lawful claims and demands of ak persons whomsoever, and thal
saud roal praperty i fres and clear from af! ancumbrancas axcapt NONE
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Morntgagors warrant and covenant that all payments, canditions and provisions made and provided for in =ny prior sncumbr andjor pthar bens
prior hersto, hereinatter colectively oslied "prior here,” shall be performed promptly when due, but # Mongagors suffer of pemint nundim'fpmr
o1, then such shall constituis a defaukt hersunder and Corporation may, at ts option and without notice, deciare the indebted secured ke
immediataly dus and payabie, whether dus according to its face or not. and commence procsadings for the sale of the above lhidmﬂyin
accordance with the provisions herein mads. |f defaul is sutfered o permitted under any prior ken, then Comorstion may cure such defaul iy malng
such paymaents, or performing otherwise as the holder of the prior ben may permit, or Corporation may purchase or pay in full such pfior Bn. and sl
sume 50 sxpended by Corporation, shalt be secursd hareunder of under such prior ien instruments: provided however, such payment, pediormance

and/or purchass of the pror len by Corporation shall not for the purpose of ths nstrument be construed as satiefying the defaults of Mortgagors undaer
e prior ken.

Includad in this conveyanos is all heating, plumbing, ar conditioning, kghting fodures, doors, windows, scresns, storm windows or sashes, shodes.
and other fixiures now attachad to or usad in connection with the property described above.

Unisss prohibied undar state law, as additional security, Mortgagor hersby gves to and confers upon Mortgages the nght. power, and authorty,
during the continuance of this morigage agreement, to collect the rents, issues, and profits of said property, reserving unto Mortgago! the right, ptior to
any defaul by Morigagor in peyment of any indebtedness secured hersty or m performance of any agresmant harsundsr, to collect and retam such
rents, sues and profits as they becoms due and payabis. Upon any such default, Morigages, upon giving written notification to the Morigagor of he
succesacrs, sic., may either in person, by agent, or by a recsiver 1o be appointsd by a court, and without regard to the adequacy of any secunty tor the
indebledness hereby secured, enter upon and take posssssion of said property or any part thersol, in his own name, sus for or ctherwse collect such
rents, suss and profite, including thoes past dus and unpaid, arxt apply the sams, less alicwable expenses of collechon of such rents. Esues and
prafits. and the apphcation therol aforesad, shall not curs ar wans any detaull or natice of defauR hersundaer or iInvabdate any act dona pursuant to

such notice.

Mortgagers promiss to pay all Laxes and nsssssments now or hereafter levied on the above described propeny promptly when due.

Liniesa otherwise agreed herein, Mortgagors promies o procure, maintain, keep in force and pay for, insurancs an all Mprovements now of
hereafter srected on the above described real setate, insuring same against loss or damage by fire, windstorm, and otfer cesualtew normaeadly msured
ugainst, in such sums, with such insurors, and in an amount approved by the Corporation, as further secunty for the said mortgage debt, and sax
inwurance policy or policies, with morigage olause in favor of, and in form satmfaciory to, the Corporation, and delivered to said Corporahon, with s
premiums thereon paid in full. It Montgagors fai to provide insurance, they hareby authorize Corparation (o iINSUre of renew iNEUrANCe On saxd property
In a sum not exceeding the amourt of Mortgagers' indebtedness for a period not exceeding the term of such indebledness and to charge Mortgagors
with the premium thereon, or to add such premium o Morigagore’ indettedness. If Corporation slects Ic waive such insurance Mortgagors agraa tc be
tuity responsible for damage or ioas resulting from any causs whatscever. Montgagons agres that any sums advanced or axpended by Corporaton for
the protection or ressrvation of the property shak be repaid upon demand and if not so paid shall be sscured hereby. In the event of loss or damage ¢
the proparfty, # is agresd that the amount of loss Or damage recoverabls undes said poiicy of policiss of insurance shall be paid to the Corporation and
Corporation is hersby empowered in the name of Morigagora to give fult acguitial for the amount pakd and such amount shal be credted to the
instatiments 1o bacoms due on e IDAN Agreamant in inverse order, that s, satiefying the final maturing instaliments first and f thare be an excoss
such axcess shail be paki by Comoration to Morigagors; but in the svent such payments are not sufficient iv satiefy n fult the debt secured hereby.
such payment shall not releve the Marigagors of making the reguiar manthly instalimants as same become due. Provided, however. insurance on
improvamants shall not be nequired uniess the value thams! 8 §300.00 or momns knd the amount financed, sxclusve of surAncs chargex, s $300 60
or more,

But thee covenant is upon this condition. That if Mongagors pay or cause t0 ba paxd o Cofporation the AN agresiment above descrnbed. and shall
keap and perform as required of Morigagors hareundaer, then this covenant shall be void.

But ¥ Mortigagors fal to pay promptly when due any part of sakd oan agresmant, or fadl 1o pay saxd taxes or fal o pay for and keep in force
neurance as agreed or fali to promptly pay and keeg current any poof fmn, or fall to perform any othar covenant hereof, or ff alt or part of the property m
sold or transferrsd by Morgagors without Corporation’s prior written consent, then of In any of these svents, Corporation @ hareby authornzed to
declare the sntire indebtedness secured hersunder, immaediately due and payable without natice or demand, and take possession of the property
above described {or without teking such posssssion}, and sftar grving thres (3) weesks' notice of the bms, place and terms of sale by advertsement
once & week successively in some newspaper published in the county wherein the land les, may sell the same at public auction to the highest bxdder
for cash in fromt of the court houss door of saki county, and may sxescuts ttie to the purchassr or purchasers and devots the proceeds of saxd ape 1o
the payment of the indebisdness secured, and if there be proceeds remaining after safisfying in full said debt, same shal he paxd to Martgagors of ther
order.

In Ihe avent of & sale under the powsr conferrad by this Mangage, Corporabon shall have the right and &t is hemby authorred to purchass saxd
property at such sale. In the svent the above deecribed property is scold under this Mortgage, the auctionesr making auch sale or the Probate Judgs of
said County and Stats whaerein the land fes, is hersby smpowsred and drectsd (o make and sxecute & deed to the purchasers of same and the
Mortgagors herein covenant and warrant the tile so made against the lewful clarms and demands of all persons whomsowver.

in the svant any prior et is foreciosed and auch foreciosure procsedinge bring an amount sufficient to pay » tull saxd pror ben and thers remans
an sxcess sum payabie to Mortgagors, then Morigagom do hersby aseign their interest in and to said fund to Corporation and the holder of saxt sxcess
fund 1 hereby authorized and descted to pay same dirsctly sver 16 Corporation wihout Inciuding the nama of Morgagors m said payment and a
receipt by Corporation shall be ss binding on Morigagors as if Morigagors had signed same themsesives and Morigagors turther rebeve the party
paying said sum to Corporation, of the necessity of sseing 1o the application of said payment.

In the svent of sais of the proparty above descnbad under and by virtus of this inatrumant, ‘Mongagors and ak parsona holding undss tham shall be
and becoms the tenants at will of the purchawer of the property hereunder. from and after the sxecition and delvery of a deed to auch purchaser wilh
salid tananis o be lerminated at the option of sald purchaser without notice, and Mbrdgagors and all persons holding under or through Mortgagors
ramaved by prapar court proceedings.

In the svent tha premises of any part thersol are taken under the power of eminent domain. the entirs award shall be paid to Corporabon and
credited to the instalimens to become due on said loan agreement In inverse order, that =, satisfymg the final matunng netaliments first, and the
Corporahcn m hersby smpowersd in the name of the Mortgagors, or their assigne, o receive and give acquiftancs for any such award of (udgmant
whether it be joint or several.
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it 18 specihically agresd that ttme 1 of the esssnce of this contract and that no delay in enforcing any obligation hersunder o of the oblpations

' aecured heraby shall at any lime harsafisr be held to be a waiver of tha larms hereo! o7 of any of the instruments secured hereby.

It esa than two jom In the execution hereot as mortgagors, or may be of the feminine sax, the pronouns and reised words herem shed be read as ¢

 written in singuiar or feminmne respectively.

The covenants herein contained shall bind, and the benefite and advantages inured to, the respactive heirs, sucoassors and assigns of the parties

- named.

The partes have on this date srtered into a separade Arbiration Agresment, the tarms of which are incorporated herein and made a pant hersof by

relerence.

IN WITNESS WHEREQF, the said morgagors have heraunto set their hands and ssais this the day and first abowve wrtten.
Ir =

WAYH BUTL ER (SEAL)

Méﬁdféu

BERTIE C, BUTLER

{SEAL)

'STATE OF ALABAMA

County of TALLADEGA

|, the undersigned authorty, & Notary Public in and for said County and State aforesadd, hereby certify that
WAYNE L., BUTLER AND WIFE, BERTIE C. BUTLER

- whose names are sighed to the forsgomg conveyance, and who are known to me, acknowiledged betore me on thus day that, being wiformed on the
. contents of the conveyance, they executed the sams voluntarily on tha data the sams baars dale.

~ Given under my hand and cMciat ssR! thie

. County of

-3“""'4 day of &;a-.._/ N 4 Sl

MPPARY PUNLIC STATR (F

- Y Cor WIS T o 3 i e L.,
. My COMMISSION expHes BONBED THL MOTARY MU LNDERRrTYNS . e 2 T e+ e sunen

&

BTATE CGF ALABAMA,

}. the undersigned authorty, & Notary Public in and for said County and State aforesaid, hersby certity that

, whoss name as ol the

. & COTpoTabon, s signed to the feregeing conveyancs, and who w known o me, acknowisdged
bufmu me on thia dale that, being informed of the contents of the conveyance, he, s such officer and with Rull authotity, sxacuted the same voluntanty

- tar and as tha act of said corporation.

Givan under my hand and official asal this __day of

- My commisaion expires -

Notary Public
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