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| This instrument was prepared by: JANG LOLLAR

STATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Carpoption
: N.J.T. HOMES,INC. 110 Office Park Ori _
ICQUNTY OF JEFFERSON 1906 STONE BROOK LANE Birmingham, Alabsmas 36223
; BIRMINGHAM, AL 35242 -

ﬁ NSTRUCTION LOAN MORTGAGE DEED
D SECURITY AGREEMENT

| THIS INDENTURE made and entered into this D9#bay ot L Npnch 199 | by and

taiwun N.J.T HOMES, INC.. A CORPORATION

|
aftias of the First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, aof Birmingham,

Jetfarsun County, Alsbama, s Delaware Corporation, Party of the Second Part, hereinafter refefred to as Mortgagee.

WITNESSETH:

; WHEREAS, the said N.J.T. HOMES, INC... a corporstion, has bacome justiy indebtad to the mortgagee in
hé principal sum of TWO HUNDRED THIRTY FIVE THOUSAND FIVE HUNDRED TWENTY AND NO/T00.---- {8238 £20.00)D0OLLARS
s 50 much as may from time to time ba disbursed heresunder, as evidenced by a note bearing even date herewith, payabis to
aid Mortgagee; with interest thareon, on demand or as atherwise provided therein; and

WHEREAS. the Mortgagor has agreed to grant this Morngage to the Morngagee in order to secures such sum, ar 50 much
ereaf as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to tima, and any

xtansions or renewsls theraof, and il other indebtednaess of the Mortgagor to the Mortgagee, absolute or contingent, whether
10w owing or hersafter contracted.

| NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
ayment of seme with interest theraon, and all other indebtedness of the Mortgagor to the Morngagee, whether now axisting or
areafter incurred. and all extensions and renawals hereof or of any indebtedness of tha Mortgagor to the Mortgagea, and further
oisecure the performance of the covenants, conditions and agreements hersinatter set torth, hava bargained and sold, and do
a'fehy bargain, seH, alien, grant and convey unto the Mortgapee, its successors and assigns the following describad real astate,

w.rilng and baing in SHELBY County, Alabama, to wit:

Lot 81, According to the Survey of BROOK HIGHLAND, sn Eddleman Community., 3rd Sector,
as recorded in Map Book 12, Page 64 A & B, in the Probate Office of Shetby County, Alsbama.

TOGETHER WITH all building materials, squipment, fixtures and fittings of every kind or character now owned or hereafter acquired
v the Mortgagor for the purposs of or used or useful in connection with the improvemants lacatad or 1o be located on the
reinabove described real estate, whather such materials, aquipment, fixtures and fittings are actually located on ar adjacent
¢f said reat estate or not, and whether in storage or otherwise, wheresoaver the same may be located. The personal proparty
rein convayed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, bulding stones and
pilding blocks, sand and cemant, roofing material paint, doors, windows, hardware, nails, wires and wiring. plumiang and
ILumbing fixtures, heating equiprment and appliances, electrical and gas equipment and appliances, pipes and piping, ormamantal
Ad dacorative fixtures, and in general all building material and equipment of every kind and character used or usetul in conpection

ith said improvaments.

STITZY 10T 8

TOGETHER WITH all rents, issues and profits thersof and the rights, privileges and appurtenancas thareunto balonging of
n anywise appertaining, including all gas, elactric, steam, hot air and other heating, lighting and cooking apparatus, enginas,

silers. motors, hathtubs, sinks, water closets, basins, pipes. fauceis and other plumbing fixtures which are, or shall be, attached
( said building of which shall be deemed realty as batweaen the parties hereto and all persons ctaiming by, through or under them,

ng conveyed by this mortgage as a part of the security for said indabtednass.

i All of tha foregeing is sometimes hereinafter for convenience catled the "Premises”.
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i TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgages, its successors and assigr|s, forevys.
nq the Mortgagor convenants with the Morigagee that the Mortgagor is lawfully skized in fee simple of tha Pramisas and

“Fﬂ good right to selt and convey the same as aforesaid; that the Pramises are free and clear of ali liens and encumbrances rl
nd 91

the Mortgagor will warrant and forever defend tha titla to the same unto the Mortgagee, its successors and assighs, agal
he [Iawful claims of all parsons whomaoever.
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| This mortgage is made and accepted on the understanding that the tollowing covenants, conditions and agresments shail
fcontinue in effect so long as any portion of the indebtedness hereby sacured remains unpaid, to-wit:

| 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
ccordance with a construction loan agresmant of aven date herewith, the terms of which agreement are made a part of this
nitnuga. This mortgage shall also secure any and all other indebtedness nhow or hersattar owing from the Morigagor to the

o{tgagee,
|

i 2. At Mortgagee's option, Mortgagor will pay a "iate charge” not exceading four per centum {4 %) of any ingtaliment

whpn paid more than fifteen {15) days after the dua date theresf to cover the extra axpenseg involved in handling delinquent
ayments, but such “late charge” ghall not be payable out of the proceeds of any sale made 10 gatisfy the indebtedness secured

Eerbhy, untess such proceeds are sufficient to discharge the entire indebtedness and all proper Cosis and expenses secured tharebry.

| 3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insurad againgt 1oss by fire
ng other hazards, casusities and contingencies, extended coverage, and other such covarage, in such manner and in such
ompanies and for such amounta as may be raquired by the Mortgagee, with loss, if any, psyabie to Morigages, as its interas!
ay appear, and the Mortgager does neraby trangfer, assign. set over and deliver ta the Mortgagaa the firg and other insurance
oljcies covering said property, and it is further agreed that all of tha security for said indebtedness shall pass te, and become
hd property of, the purchaser at any faraclosure sale heraunder, without tha necessity of notice, sale, deed or other procaedings
n ¢consummation of such forgclosure, and if the Mortgagor fails to keep said property insurad as above specified then the
ortgagee may, at its option, insure said property for its insurabte value, against loss by fire and other hazards, casualties
nd contingencies, for its own benefit, and any amount which may be expended for premiums on such nsurance policies shall b
saured by the lien of this mortgage and baar interest from the date of payment by the Mortgagee; it baing understood and agread
atween the parties hareto that any sum, Of Sumas, of money received for any damage by fira or other casyualty to any bulding, or
uldings. herein conveyed may be ratained by the then holder of the indebtedness secured by this mortgage and applied toward
ayment of such indebtedness, either in whole or in part, or, at the option of the holder of said debt, same may be paid ovel to
tiustea, to ba named by tha Mortgagee, its sUCC®SB8OrS Of 885igns, 1o be applied in payment for any repair or replacemant ot such
uilding. or buildings, or for any other purpose of object satisfactory to said Mortgagee, without aftecting the lien of this mortgage

or|the full amount hereby secured.
I

4 The Premises and the improvemants thereon shall be kept in good condition and no waste committed or permitted
hereon. natural woar and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue
gainst the Pramises, as well as all ather sums which may be or becomae liens or charges against the same, shal be paid and
ischarged by the undarsigned promptly as snd when so tevied or asgaceed and shall not be permitted to become delinquent of
o take priority over the ke of this morigaga.

. 5 Any claim of lian which may be filed under the pravisions of the Statutes of Alabama, relating to the liens of
achanics or materialmen, shall be promptly paid and discharged by the undersignad and shall not be permitted to take prionty
ver the lien of this mortgage.

/. That any and ali legal raquirements, of any guvummantal agency wherain the Premigsas are located shall ba fully
jcomplied with by the Martgagor.

) 7 Should default ba made in the payment of any insurance premium, taxes, agsassmants of other liens, or any other aum,
siherein provided, the Mortgagee of assigns shall be authorized to pay same and the sum, or sums, sc pad shall be and become a
art of the indabtednessa smcured by tha mortgage, or the Mortgagee or assigns may take possessicn of tha Premises, coltect the
ants due of te beceme due therson and apply same in payment ot such delinquent taxes, assassments of other liens or, upoo
pplication made to any court o! competent jurisdiction, be entitled as a matter of right to the appointment of a receives of
ho rants, issues and profits to ba derived therefrom and with power to iease and control the Premises for the banefit of tha
grigagee or, at its option, tha Mortgagee may declara the whole of said indebtedness due and payable at once and the mortgage
gy be foreclosed as hereinafter provided, but no delay or failure of the Mortgagee ta exercise this nght or any other cpltion
erein shall be deemed a waiver of such right,

8. The Mortgagor agrees to pay reasonable attornays’ fees and expenses incurred by the Mortgages in apptying for a
aceivar, 1N protacting its interast in any litigation involving this real estate. in presenting claim under any administration

¢ -ather proceading wherg proof of claims ia required by law to be filed, or in foreclosing this mortgage by suit in any court

{ competent jurisdiction, such fees and expenses 1o be a part of the debt hereby secured.

g 1t is furthar agreed that if the Mortgagor ghall fail to pay or cause to be paid in whoie, or any portion, of the
rncipal sum, or any ingtallmant of interest thereon, angd any extenswone of renevale thareof, or any other sum,. the payment of
hich is hereby secured, ag they or any of them matura, aither by lapse of time or otherwige, in accordance with the agreaments
nd covenants herein containad, or should default be made In the paymant of any mechanic's lian, materialmen's hien, iInsuranca
remiums, laxes of assessments now, ar which may hereafter be levied against, or which may become a lien on said property, &
hould default be made in any of the covenants, conditions and agreements herein contained or in the construction loan agregmeant
{ aven date herewith, then and in that event the whole of aaid principal sum, with interest thereon, and atl other sums sacured
ereby shall, at the option of the then holder of said indebtedness, be and become immediately dus and payable, and the holder of
he dabt sacured shall have the right to enter upon and take possession of said property and sell after or without taking such
ossession of the same at public ouicry, in whole or in parcels, in front of the Court House door of the county wheren said
rpperty is tocated, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,
(3ce and terms of such sale by publication once a week for three succassive weeaks in some newspapar published m sard county,
nd. upon the paymeant of the purchass monay shall axscute to the purchaser at $aig sale a dasd to the property so purchased,
he proceads of such sale ahall bs spplied (1) 10 the expenses incurred in making the sale, including a ressonable attornay's
es for such sarvices as may be necesaary, in the coilection of said indebtedness or the foreclosure of the morigage; 12) 10
he payment of whatever sum, Of sUmMS, the Mortgagee may have paid cut or become liable to pay, 1n CarfyIng out the provisions
! this mortgage, together with interest theraon; {3) to the payment and satisfaction of said principal indebtedness and nterest
hareont to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
creclosed as now provided by isw in case of past dua mortgages, in which avent a reasonable attorney's tee shall, among ather
ipenses and costs, be allowed and paid out of the procesds of the sale of said property. In any event, the purchaser under any
tareclosure sale, as provided hersin, shall bs under no obligation to see to the proper application ot tha purchasa Mmoney i
and the Mortgagee or the then hoider ol tha indabtedness hereby secured may become the purchaser as said saie and the i
lavictioneer making the saie is hersby authorized and empowered to executa a deed in the name and on behalf of the Mortgagor ;
tf::i such purchaser, and the certificate ot the holder pf such indebtedness, appointing said auctioneer to make such sale,
srtatl be prima facie evidence of his authority in the premises. Mortgagee shall’ also have all rights and remedies of a

kecured party under the Alabama Uniform Commarcial Code.

i 140 In the avent of the gnactment of any law, Federal or State, after the date of this mortgage, deducting from 1he value
i' the land for the purposes of taxation any lien therecon, of impasing any liability upon the Mortgagee, in respect of the indabtodness
ecured hereby. or changing in any way the laws now in force for the taxation of mortgages, or debis sacurad by

1ortgages, or the mannar af collection of any such taxes, 3o as to the affect this mortgage, the whole of the principal sum
scurad by this mortgage, togethes with the interest due thereon, shall, at the option of the Mortgagee, without notica 1o any
arty, becomo imrmadiately due and payable.
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' 11. 4f sl or any part of the Pramisas shall be damaged or taken through condemnation {which terms when useg n this
yortgage shail include any damage or taking by any governmantal authority, and any transfer by private sale in lieu the aof}, f
ithen ternporanly of permanantly, the entirs indebtednass secured hersby shall at the option of the Morigagee hacomae immadiately

ua snd payabla. The Mortgagee shall be entitied to ail cpompensation, awards, and other payments of reliaf therefor agd 18 !
arehyy authorized, at its option, 10 commence, appear in and prosacuta, in its own of the Mortgagor's name, any actioh Of
rocaadings ralaung to any condemnation, and to settle or compromigse any claim in connection therewith. All such compegsatibn.
warlls, damages, ctaims, righta of action snd proceeds and the right thereto are hereby assigned by the Mortgagor 10 the o
Aortijagee, who, after deducting therefrom all its expanses, inciuding attornay’s fogs, may ralease any meoneys so received by it
vithout affecting the lien of this mortgage ov ma ' the Mortgagee shall datermineg to the
adudtion of tha sums securad hereby, and any balance of such moneys then rernaining shail be paid to the Mortgagor. The
.ﬂnrt;;ngm agrees 10 executs such furthar assignments of any compensations, awards, damages, nghts of action, claims and

srocdeds as the Mortgagee may require.

a creates a securily interest in thae personal property of the Mortgagee herein descrnbed, and
maent under the Alabama Uniform commercial Code. Mortgagor covenants and agrees 10 axacute,
tatements of other documents that Morgagee shall require,

12. This mortgag

ihall:conatitute a Security Agree
le and refila such financing statamants. continuation §

13 Provided slways that if the Mortgagor pay said note and any renewal of extansion theresaf and all other indabtadness
secured by the morigage including all future advancas 1o be made hereunder, and reimburse said Mortgagee, 115 SUCCessors of
rmxms. assessmonta, ingurance or other lisna and interest tharaon

wha ia duly authogjzed 10 sign this the
day nf‘j?lgd c@ , 1999,

STATE OF ALABAMA

ITS: PRESIDE

assigns, for any amount it may have sxpended in payment af
and ishatl do and perform all other acts and things herain agreed to be done this conveyance shail be null and void; otharwise
it stiall ramain in full force and affect. 3
Singular and plurai words usad herein to designate the Mortgagor shall be construed 10 rafar to the maker or Makers §
of this mortgage, whether ong of more parsons or & corporation, and ail covenants and agreements harein contained shall bind the
hers, personal representatives, BUGCO53078 and assigna of the undersigned and every option, right and privilege harein reserved
lbr sacured to tha Mortgagee shall inure to the benefit of 1ts SUCCASSOrS and assigns.
N WITNESS WHERECF, N. J. T. HOMES, INC., A CORPORATION,
has hereunio sel its signature by - :
ROGER M. SELF, ITS: President, . T) HOMES, ING .,
t
i

ICOUNTY OF JEFFERSON -,

t, the undarsigned authority, a Notary Public In and for said County in said State, hereby certify that

known to me, acknowledgec

T

L) : , whose namée signed to the foregaing convayance, and who
afora me on this day that, being informed of the contents

axecuted the same voluntarily on the day the same bears date.

of the conveyance
, 19 :

Given undar my hand and official gaal this day of

- Notary Public
“ST;*ATE OF ALABAMA

ICOUNTY OF
). the undersigned authority, & Notary Publi¢c in an

, whose name
known to me, acknowledged before me on this day 1

d for said County in seid State, haraby certify that

signed to the foregoing conveyances, and
hwho hat, baing informed of the
the day the same bears date,

contents of the conveyance exacuted the same voluntanly on

Given under my hand and official seal this day of .19

Notary Public
ISTATE OF ALABAMA

COUNTY OF JEFFERSON

5 {, the undersigned autherity, a Notary Public in and for said County in a0id State, hereby certify that
! ROGER M. SELF “whose name as PRESIDENT of N.J.T.HOMES, INC.

| corporation, is signed to the toregoing conveyance, and is who is known to me, acknowledge before me on this day
E d with full authorty, axecuted the

hat, being nformed of the contants of the conveyance, he, as such officer an
iame volunterily for and a8 the act of said corporation.

official seal this L7 " ANANLLe

l

Given under my hand and

49994 47389

Inst #

G4 /067 1999-14382
03:22 AM CER

1 HEL BY COUNT 90




