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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION ALLOWING ¥OR GES

IN THE ANNUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER
MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PR

OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE LENDER UNDER THE TERMS
OF A CREDIT AGREEMENT BETWEEN THE LENDER AND THE BORROWER NAMED HEREIN. e

e eee——————————— = = — ——————————— = %
State of Alabama ) Inst -
o S ) 04/0671999-14373
SHELRY.
S ) - 09:08 AM CERTIFIED
_ OFENEND SHELBY COUNTY JUDGE OF PROBATE
LINE OF CREDIT MORTGAGE g6 CRH 48.00
THIS INDENTURE is made and catered into this _26th_dayof February 1999 by and betweean
DONALD G. MORGAN AND WIFE RAREN C. MORGAN ) _ (hereinafier called the
"Mortgagor,” whether one or more) and National Bank of Commerce of Rirmingham, a national baaking association (hereinafter called the "Lender™)
Recitals
‘A The Secared Line of Credit. Donald G Morgan R (hereinafter called the
*Borrower,” whether one or morc) is (arc} aow or may become in the futurc justly indebted to the Lender in the maximum principal amount of
EXIGHTEEN Tmugm_p AND NGZIOD _ _ . Dollars

¢ __18,000.00 ) (the *Credit Limit") under a certain opea-end line of credit cstablished by the Lender for the Borrower
pursuant to an agreement entitled, "Home Equity Line Credit Agreement,” exccuted by the Borrower in favor of the Lender, dated

FEbIEﬂr}’__zi,___ . :!-999_ (the "Credit Agreement”). The Credit Agrecment provides for an open-end credit plan under
which the Borrower. may borrow and repay, and reborrow and repay, amounts from the Lender up to a maximum principal amount at any one time

Bltata and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from
time to time under the Credit Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first
business day of each month based on changes in the Index. The "Index” is the Prime Ratc as published in the Wall Street Journal’s Money Rates table.
When a range of rates has becn published, the higher of the rates will be used. The annual percentage rate charged under the Credit Agrecment during
each monthly billing cycle will be2SX2 ______ o percent (2000 %) per annum above the Index in effect
on the first business day of the billing cyclc. The annual percentage rate on the date of this mortgage is 7.750 _ _ %. The annual
percentage rate will increasc if the ndex in effect on the first buginess day of a month incrcases, and will decrease if the Index in effect on the first
business day of a month decrcases. Any increase in the annual percentage rate may result in increased finance charges, increased minimum payment
amounts, and an increased final payment under the Credit Agreemeant. |

€. Mortgage Tax. This mortgage secures opcn end or revolving indebtedness with resideatial real property or interests therein, Therefore,
under § 40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of
o Crodit Limit of §  18¢000.00 | which is the maximum principal indebtedness, or fraction thereof, to be securcd by this
mortgage at any one time. Although the intercst rate payable on the line of credit may increase if the Index in cffect on the first day of the billing cycle
increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative
amortization, capitalization of unpaid finance charges or other increases in the principal amount secured hercby over and above the Credit Limit.
Therefore, the principal amount secured will never exceed the Credit Limit unless an appropriaic amendment hereto is duly recorded and any additional
mortgage tax due on the increased principal amount paid at the ime of such recording.

Agreement

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to time hercafter
made by the Lender to the Borrower under the Credit Agreement, or any cxiension or renewal thereof, up to a maximum principal amount at any one
time outstanding not exceeding the Credit Limit; (b) all finance charges payable from time to time on said advances, or any part thereof; (c) all other
charges, mﬂsmdexpmnnwnrhamﬁﬂnwingbytheBomwmmelmderpummmtheCudkAgrmm, or any extcasion or rencwal
thereof; (d) all other indcbteduess, obligations and liabilitics now or hereafter owing by the Borrower to the Lender under the Credit Agreement, or any
extension or renewal thercof; and (é) all advances by the Lender under the terms of this mortgage (the aggregate amount of all such items described in (a)
through (¢) sbove being hersinafter collectively called "Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby
erant, bargain, seil and convey unto the Leader, the following described real estate, situated in ____SHELBY = County, Alabama

(said real estatc being hercinafter called "Real Estatc"):
LOT 3, ACCORDING TO THE SURVEY OF GREYSTONE 1ST SECTOR, PHASE IV, AS

RECORDED IN MAP BOOK 15, PAGE 107, IN THE PROBATE OFFPICE OF SHELBY COUNTY,
ALABAMA.

Together with all the rights, privileges, tenements, appurtcnances and fixtures appertaining to the Real Estate, al! of which shall be deemed Real Estate
and conveyed by this mortgage.
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To have and to hold the Real Estate unto the Lender, its successors and assigns forever. The Mortgagor covenants with' the Lender that the
Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right 0 sell and convey the Real Estate as aforcsaid; the Ru’ Estatc is
free of all encumbrances, except the lien of current ad valorem taxes, the prior mortgage, if any, hercinafter described and any bther encumbrances
expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Lender, against the fawiul clﬁ.ms of all

persons,cxcept as otherwise herein provided.

mkmmgagemrﬁmupm-eﬁd Ene of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts
from the Lender from_time_tnﬁmeupMImﬁnmmpﬁnﬁpdammtumymﬁmewmndhgnMeueedingtheCredit Limit. The Credit
Agreement does not require any minimnm initial advance or that any minimum balance be maintained under the line of credit; therefore, at
times there may be no outstanding Debt under this mortgage. However, this mortgage ghall not be deemed satisfied nor shall titie to the Real
Estate be divested from the Lender by the payment in full of all the Debt any one time outstanding since further borrowings could thereafter be
made by the Borrower under the terms of the Credit Agreement. Instead, this mortgage shall continue in effect until all of the Debt shall have
been paid in full, the Credit Agreement shall have been terminated, the Lender shall have no obligation to extend any further credit to the
Borrower thereunder and an appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the
Lender, shall have been. duly recorded in the probate office in which this mortgage is originally recorded. The Lender agrees to execute such an
instrument promptly following receipt of the Borrower’s written request therefor, provided that all of the conditions set forth above have been
fulfilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any advances by the Lender to the Borrower
mdﬂmeﬁdit'memnthanmﬁmumﬁnﬁpdmmnmymﬁmcmﬁnginucmoftheCreditLinﬂtsﬁforthabuvemmmis :
mortgage shall have been amended to increase the Credit Limit by written instrument duly recorded in the probate office in which this mortgage b
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is originally recorded.
(Complete .{f applicable:)  This mortgage is junior and subordinate to that certain mortgage from DONALD G. MORGAN AND WIFE, |
KAREN C. MORGAN to NBC . dated __02-26-1999 and
recorded in the Probate Office of SHELBY - — - County, Alabama.

The Mortgagor hercby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disciose to the Lender the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect o such mortgage or the indebtedness secured
thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Lender may request from time to time.

- If this morigage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal,
interest or any other sum payablc under the torms and provisions of such prior mortgage, or if any other eveat of default {(or event which upon the giving
of notice or lapse of time, or both, wouid constitute an event of default) should occur thereunder, the Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such

prior mortgage 50 as o put the same in good standing.

For the purpose of further securing the paymeat of the Debt, the Mortgagors agree wo: (1) pay all taxcs, asscssments, and other licns taking
priority over this mortgage (hereinafter jointly called "Liens"), and if default is made in the payment of the Liecns, or any part thercof, the Lender, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manncr and with such companics as may be satisfactory to the Lender,
against loss by fire, vandaiism, malicious mischicf and other ‘perils usually covered by a fire insurance policy with standard exicnded coverage
endorsement, with foss, if any, payable to the Lender, as its interest may appear; and (3) if any of the improvements located on the Real Estate or if any
part thereof is located within an arca that has been, or should such arca at any time be, designated or identified as an area having special flood hazards by
any governmental authority having jurisdiction, obtain such flood insurance as is required by such governmental authority in amounts required by Leader
and by any applicable laws or regulations, with loss, if any, payable to the Lender, as its interest may appear. Such insurance shail be in an amount at
lcast cqual to the full insurable value of the improvements located on the Real Estate unless the Lender agrees in writing that such insurance may be in a
lesser amount. Subject to the rights of the holder of the prior mortgage, if any, st forth above, the original insurance policies and all replacements
therefor, shall be delivered to and held by the Lender until the Debt is paid in full. Each of the insurance policies must provide that it may not be
cancelled without the insurer giving at least fifteen days’ prior written notice of such cancellation to the Lender. Subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Lender as further security for the payment of the Debt cach and
every policy of hazard insurance and flood insurance, if applicable, now or hereafter in effect which insures said improvements, or any part thercof,
together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s
right, title and intercst in and to any premiums paid on such hazard insurance or flood insurance, including all rights to return of premiums. If the
Mortgagor fails to kecp the Real Estate insured as specified above, then at the election of the Lender and without notice to any person (with the exception
of any notices required to be given by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the
entire Debt due and payabie and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of
whether the Lender declares the entire Debt due and payable and this mortgage subject to foreclosure, the Lender may, but shall not be obligated to,
insurance the Real Estate for its full insurable value (or for such less amount as the Lender may wish) against such risks of loss, for its own benefit, the
proceeds from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, at the election of the Lender, such

proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

All amounts spent by the Lender for insurance or for the payment of Liens or for the paymeat of any amounts under any prior mortgages shall
become a debt due by the Mortgagor and at once payable, without demand upon or notice to the Mortgagor, and shaill be included in the Debt secured by
the lien of this mortgage, and shall bear interest from date of payment by the Lender until paid st the rate of interest paysble from time to time under the
Credit Agreement, or such lesser rate as shall be the maximum permitted by law; and if any such amount is not paid in full immediately by the
Mortgagor, then at the option of the Lender, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and

by the provisions hereof.

Subject to the rights of the holder of the prior mortgage, if any, set forth above, the Mortgagor hercby assigns and pledges to the Lender the
following property, rights, claims, rents, profits, issues and revenues:

i{. Ali rents, profits, issues, and revenucs of the Real Estate (collectively, the "Rents™) from time to time accruing, whether under
leascs or tepancics now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not under default hercunder, the

right to receive and retain the Rents;

2. All judgments, awards of damages and sctticments hegeafter made resulting from condemnation proceedings or the power of
eminent domain, or for any damage (whether caused by such taking or otherwisc) to the Real Estate, or any part thereof, or to any rights




. - .
;my part thercof, in licu of the exercise of the power of eminent domain. The Lender is hereby authorized on behalf of, and in tL:; name df,
the Mortgagor to execute and deliver valid acquittance for, and appeal from, any such judgments or awards. The Lender may agply all 'ut:
sums so received, or any part thereof, after the payment of all the Lender’s expenses, including court costs and attorney’s foes, :ﬁp the Debt
such manner as the Lender elects, or, at the Lender’s option, the entire amount or any part thereof so received may be relcased or may be uaTd
to rebuild, repair or restore any or sll of the improvements located on the Real Estate. rlﬂ |

The Mortgagor agrecs to take good care of the Real Estate and all improvements located thereon and not to commit or permil any wase
thereon, and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted. ’

&

The terms "hazardous waste,” “hazardous substance,” "disposal,” "relcase,” and "threatcncd release,” as used in this mortgage, shall have the
same meanings as set forth in the Comprehensive Eavironmental Response, Compensation, and Lisbility Act of 1980, as amended, 42 U.S.C. Section
9601, ¢t seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA"), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801 et seq., the Resource Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable
state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The Mortgagor represents and warrants to the Lender that: (a)
During the period of the Mortgagor’s ownership of the Real Estate, there has been no use, generation, manufacture, storage, treatment, disposal, release
or threatened release of any hazardous waste or substance by any person on, under, or about the Real Estate. (b} The Mortgagor has no knowledge of,
or reason to believe that there has been, except as previously disclosed to and acknowledged by the Lender in writing, (i} any use, generation,
manufacture, storage, treatment, disposal, release, or threatencd relcase of any hazardous waste or substance by any prior owners or occupants of the
Real Estate or (ii} any actual or threatened litigation or claims of any kind by any person relating to such matters. (¢) Except as previously disclosed to
and acknowledged by the Lender in writing, (i) neither the Mortgagor nor any tenant, contractor, agent or other authorized user of the Real Estate shall
use, generatc, manufacture, store, trcat, dispose of, or release any hazardous waste or substance on, under, or about the Real Estate and {ii) any such
activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those
laws, tegulations, and ordinances described above. The Mortgagor authorizes the Lender and its agents to eater upon the Real Estate to make such d
inspections and tests as the Lender may deem appropriate to determine compliance of the Real Estate with this section of this Mortgage. Any inspections
or tests made by the Lender shall be for the Lender's purposes only and shall not be construed to create any responsibility of liability on the part of the
Lender to the Mortgagor or to any other person. The represcatations and warranties contained herein are based on the Mortgagor's due diligence in
investigating the Real Estate for hazardous waste. The Mortgagor hereby (a) releases and waives any future claims against the Lender for indemnity or
contribution in the event the Mortgagor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless the
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which the Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of this Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring prior to the Mottgagor’s ownership or interest in the Real Estate, whether or not the same was or should have been known to the
Mortgagor. The provisions of this section of this mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness and the
satisfaction and reconveyance of the lien of this mortgage and shalt not be affected by the Lender’s acquisition of any interest in the Real Estate, whether

by foreclosure or otherwise.,

Notwithstanding any other provision of this mortgage or the Credit Agreement, the Leader may, at its option, declare immediately due and
payable all sums secured by this mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Estate, or
any interest in the Real Estate. A "sale or transfer” means the conveyance of Real Estate or any right, tide or interest therein; whether legal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold intercst with a
term greater than three (3) years, lease-option contract, or by any other method of conveyance of real estate interest. However, this option shall not be
exercised by the Lender if such exercise is prohibited by federal law or by Alabama law.
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The Lender mﬁy make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Lender shall give the
Mortgagor notice prior to any such inspection specifying reasonable cause therefor related to the Lender’s interest in the Real Estate.

Except for any notice required uader applicable law to be given in another manner, any notice under this mortgage (a) may be given to the
Mortgagor (if the same party as the Borrower) in the manner set forth in the Credit Agreement; (b) may be given to any other Mortgagor by delivering
such notice to the Mortgagor (or any one of them if more than onc) or by mailing such notice by first class mail addressed to the Mortgagor al any

address on the Lender’s records or at such other address as the Mortgagor shall designate by notice to the Lender as provided hercin and (c) shall be
given to the Mortgage by first class mail to the Leader’s address stated herein or 1o such other address as the Lender may designale by notice to the
Mortgagor as provided herein. Any notice under this mortgage shall be deemed to have been givea to the Borrower, the Mortgagor or the Lender when

given in the manner designated herein.

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If any portion of the Real Estale and the
improvements, buildings or fixtures now or hereafier built thereon constitute a unit in a condominium or a planned unit development ("PUD"), this
paragraph shall apply. The property comprises unit(s) (together with an undivided interest in the common elements) in a condominium or
planned unit development known as __N [A _ (the "Condominium” or "PUD"). The
Mortgagor shall promptly pay, when due, all assessments imposcd by the owner’s association or other governing body of the Condominium or PUD (the
“Owner’s Association”) and perform all other obligations pursuant to the provisions of the declaration, by-laws, code regulations or other constituent
document of the Condominium or PUD. So long as the Owner’s Association maintains a master or blanket insurance policy on the Condominium or PUD
which provides insurance coverage against fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, and such other hazards as the Lender may require, that covers the Real Estate and in such amounts and for such periods
as the Lender may require, then the requirements in this Mortgage requiring the Mortgagor to maintain fire insurance arc deemed satisfied. In the event
of a distribution of hazard insurance proceeds in lieu of restoration or cepair following a loss to the property whether to the unit or common clements, any
such proceeds payable to the Mortgagor are hereby assigned and shall be paid to the Lender for application in accordance with the provisions of this
Mortgage. The Mortgagor shall not, except after notice to the Lender and with the Lender’s prior written consent, partition or so divide the property or
consent to: (a) the abandonment or termination of the Condominium or PUD, except for abandonmeat or termination provided by law in the cases of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (b) any material amendment to the
declaration, by-laws or code of regulations of the Owner’s Association, or equivalent constituent document of the Condominium or PUD, inciudiag, but
not limited to, any amendment which would change percentage interest of the unit owners of the Condominium; or {¢) the effectuation of any decision by
the Owner’s Association to terminate professional management and assume sclf-management of the Condominium or PUD.
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TheMongagoragrmthatnudela}'nrfniluraufthcl.mdﬁtnmcilemyopﬁnntndechntbebebtduemdpayuhlenhmlbc da .
wniverufthelmder’sﬂghttnexﬂcimnuchoption,aithernstumypaﬂurpmtdefmlt,nnditiugrwdthatnutﬂmnnrmndit' contained in this
mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Lehder by of 115
officors. ' I

Upon condition, however, that if: (2) the Debt is paid in full (which Debt includes [i]lﬂmmuhaﬁofmnrfmmdmltotimlﬁﬂﬂﬂ
MWMMHMMMWMMAM,MWMMMWﬁ up to a maximum priacipal amoulltat dmy onc
time outsianding ot exceeding the Credit Limnt; [ii]allﬁmneeclmgumabicfrmnﬂ:mtuﬁmumnﬂade,urauypmthereof; fiii] all other
charges, ¢ _'_-'-iwmmhauﬁﬂnwinghymwmmmmmmw,mmyMnrmmﬁ [iv)
ﬂlmmwwlﬂ}ﬁmwmhﬂnﬁﬂmwmmmmmmmmw,mmyextmsmnur
rosowal tieviaf; and fv] ail advances by the Lender under the terms of this mortgage); (b) the Lender is reimbursed for any amounts the Lender has paid
in payment-of Livos or serance premiums or any prior morigages, and imterest thereon; (c) the Mortgagor futfills all of the Mortgagor’s obligations
and (c) the Landor hes execitod an appropriats written instrument in satisfaction of this mortgage; this conveyance shall be null and void.

I, howevas, (1) the Borrower fails to make any psyment on the Debt when due; (2) any warranty or representation made in this mortgage or
the Crodit Agreossent is breachod or proves false in any material respect; (3) default is made in the due performance of any covenant or agreement of the
Mortgagor vador this-morigage or of the Borrower under the Credit Agreement; (4) defavit is made in the payment to the Lender of any sum paid by the
Lender under the suthority of any provision of this mortgage; (3) the Ddbt, or any part thereof, or ary other indcbtedncss, obligstion or liability of the
Borrower, the Martgagor, or any of them, to the Lender remains unpaid st maturity; (6) the intereat of the Lender in the Real Estate becomes endangered
by reason of the enforcemert of any prior Lien or encumbrance thereon; (7) any statement of lien ia filed agninst the Real Estate, or any part thereof,
under the statutes of Alsbama relating to the liens of mechanics and materialmen (without regard to the existence or non-existence of the debt or the lien
ont which such statement is based); (8) any law is passcd imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or
permitting'nr-miﬁngmededmionufm such 1ax from the principal or interest of the Debt, or by virtue of which any 1ax, lien or assessment upon
the Real Estate shall be chargeable against the owner of this morigage; (Q)myufmbntipuhﬁonlconmimdinthismungageisdecluedinvalidﬂr
inoperative by aay court of competent jurisdiction; (10) the Borrower, the Mortgagor, any guarantor of the Debt or any of them (a) shail apply for or
consent to the appointment of a receiver, trustee or liquidator thercof or of the Real Estate or of all or a substantial part of such Borrower’s or
Mortgagor’s or guarantor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such
Borrower’s or Mortgagor’s or guarantor’s inability generally to pay such Borrower’s or Mortgagor's or guarantor’s debts as they come due, (d) make a
general assignment for the benefit of creditors, () file a petition or an answer sccking reorganization or an arrangement with creditors on taking
advantage of any insolvency law, or (f} file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against
any Borrower or Mortgagor or guarantor in any bankruptcy, reorganization or insolvency procoedings; (11) an order for relief or other judgment or
decree shall be entered by an court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower, the Mortgagor,
any guarantor or any of them, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or guarantor or of the Real Estate or of all or
a substantial part of the assets of any Borrower or Morigagor or guarantor; of (IZ)an}'othﬁddnﬂtmmmdum&edhﬁgrmmt;thmmwmtnf

default shall have occurred hercunder.

Upon_thenmurrmnfmﬂmtufdufmlthﬁwndﬂ,thm,thclmdet,nhopﬁﬂn,mymhnmymnrmufm&lluwingrighmmd
remediﬂ?'maddiﬁnntnmyotharightImrunediupmﬁdodbyllw: (l)mmmmmwmﬁmmmmwmmﬂ
paysble. (2) With respect o all nrmypartnfthcpﬂmlpmputy,the[mdﬂmmeaﬂ&trighﬂnndrMﬁdhﬂflmumdpﬂﬂyundﬂthﬁ
Uniform Commercial Code, as enacted in the State of Alabama. (3)Thelmdulhnﬂmemerightmhllermﬁvﬂappninwdmmkepominnﬂfdi
nranypmﬂftheMEntm,whhmammmmmdprmetheRadm,MMMRdwprmdingforccrlnsur:nrsalﬁ,nndm
cul!ectthekem:fromtheleEs_tuthdapplythcprmeeds,uverandnbovethcmﬂufthermmﬁ:,ngainsttheDebt. The recciver may serve
withombondifpermitwdbylnwundthelmdﬁ’srighttntheappo'munentufnmivﬂshaliexiuwhetherurnuttheupparmtvaluﬁufthellmlEstatc
exceeds the indebtedness by a substantial amount. (4) The Lender may obtain a judicial decree foreclosing the Mortgagor’s interest in all or any part of
the Real Estate. (3) TheLendetmaytﬂmpomiunufthekﬂalﬁﬂﬂl:md,withDrwﬁhommﬁngmhpominn,aﬁﬂgiving notice of the time, place
and icrms of sale, together with a description of the Real Estate to be sold, by publication once a week for three (3) successive weeks in some newspaper
published in the county or counties in which the Real Estate to be sold is located, to sell the Real Esate (or such part or parts thereof as the Lender may
from time to time elect to sell) in front or main door of the courthouse of the county in which the Real Extate to be sold, or a substantial and material part
thereof, is Jocated, at public outcry, to the highest bidder for cash. If there is Real Estate to be sold under this mortgage in more than one county,
publicatiunsha]lbemndeinullcuuntiuwhmthellealEm:mbenuldiliocatﬂd,mdifmmmilpuhli:hodinnnycnuntyinwhichan}'le
Estate to be sold is located, the notice shall be published in a newspaper published in an adjoining county for three (3) successive wecks. The sale shall
bchcldbetwmthchomofllzﬂon.m.nnd4:mp.m.unthedny'duignnedfmthcexminnfthepowufmlﬁundﬂthilmoﬁgnga. The Lender may
bidntanysaleh&dundﬂthatﬂmsufthismongngemdmypumhmthekeﬂﬂﬂﬂeifthchigbﬂbiddathemfam. The proceeds of any such sale
shall be applicd as follows; first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including
reasonable attorneys’ fecs; sccond, to the payment in full of the balance of the Debt in whatever order and amounts the Lender may elect, whether the
same shall or shall not have fully matured at the date of said sale, but no intercst shall be collected beyond the day of sale; third, to the payment of any
amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior mortgages or other
encumbrances related to the Real Estate, with intercst thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be
the owner of the Real Estate at the time of the sale, after deducting the costs of ascertaining who is such owner. The Mortgagor hereby waives any and
all rights to have the property marshailled. Inexmisingitsﬁghtsandremodiu,thelmdﬁshnlibtfreemndlaﬂurnnypartufthc:kml Estate together
or scparately, in onc sale or by scparate sales. The purchaser at any such sale shall be under no obligstion to see to the proper application of the
purchuﬂmnney.Intho:vm-ufuml:hmndﬂ,thclmdﬂ,urtheuwmnfthabebtmdmoﬁme,nrmiom,shnllmtetothcpumhm, for
and in the name of the Mortgagor, a deed to the Real Estate. (6) The Lender shall have all other rights and remedies provided in this mortgage or the
Credit Agreement or available at law or in equity. The Lender shall be eatitled to bid at any public sale on all or any portion of the Real Estate or other

property pledged hereunder.

'I‘hc'l.mierlhallgivetheMnugngotmmblenoﬁceuftheﬁmemdplmnfmpﬂ:licnhofthepmml property or of the time after
whhhmyprhmmmmwdiwhionnfthepmnﬂpmpeﬂyismbemnde. Reasonsble notice shall mean notice given at least ten (10)
days before the time of the sale or disposition. -
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Wheither or not any court action is involved, all expenses incurred by the Lender that, in the Leader’s opinion, mmz[y at any time for
thepmﬁcﬁunuftheLmﬂﬂ‘:iuM,mukﬁuﬁawlhﬁi&lmmmgﬂaﬁommminthemfomﬁhﬁ and i
hereunder, shall become a part of the debt secured hereby, payable on demand and shall bear interest from the date of expenditure until'repaid at the rate
set forth in the Credit Agreement. Expenses covered by this paragraph include, without limitation, the Lender’s attorneys’ focs and legal e
whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including cifforts to modify or vacate ::}":Eowmme m of
injunction), foreclosure salcs, appeals and any anticipated post-judgment collection services, the cost of scarching records, ing title reports
(including foreclosure reports), surveyors® reports, appraisals, cavironmental sitc assessment reports and title insurance, all to the exteit permifted by
applicable law. The Mostgagor also will pay any court costs, in addition to all other sums provided by law. If this mortgage is subject to Section
5.19.10, Code of Alabama 1975, as amended, any payment of aitorneys’ fees by the Mortgagor provided for in this mortgage shall not exceed 15% of
the unpaid indebtedness after default and referral to an attorncy who is not a salaried employee of the Lender.

Empt.ummﬁﬁcalbmmm,myuﬁm,m,thim,mchhﬂwm("Dispute“nr"llispmes"},
betm-,-aﬁﬁﬁgatmmmMMW,MMMﬁmuyMMHHMMHMM,
shall be resolved by arbitration as set forth below. Without Jamiting the gemerality of the foregoing, Disputes shall include actions comwunoaly
referred to as Jender Rability actions. All Disputes shall be resolved by binding arbitration in sccordance with Title 9 of the U, S. Code and the
Conunercial Arbit¢astion Rules of the American Arbitration Associstion ("AAA"). Defenses based on statutes of Kmitation, estoppel, waiver,
mmﬁ'm_m_'dm,mmMbelppicabhtom:cﬂmbmmhtbywtj,Mbeappﬁcableinmymcharbimﬁm
pmceeding,:aﬂd'th&mﬂnentnfmubﬂnﬁmmeed'mgmmdeemedtheummcmtofmuﬁmfnrmchpurpom. The
Mortaﬂgorwﬂmﬁe'wermnhﬂtheapﬁm,mmmwﬁnﬁm,tﬂmhnittoandpumeinlcourtoflnwmychimnp‘mtthe
Murtgﬁﬂriﬂ‘.a.wm."-ﬁemwwthat,ﬂthelmmumchldaiminlmrtdhw, G) failure of the Lender to assert
anyaddiﬁonﬂ--mmn@nowediumwbedmnwﬁverd,wwtoppeltowm.amhchinu::h'mnr:mchhnin
arhitr-aﬁfun,m‘fg]mﬁﬁﬁmummdnjummm&hchmmmmmhwlwﬁvﬂﬁmeﬁﬂtﬁmyﬂﬂ?w
subnﬁtmynthﬁacti'm,Ma,m-umm,mmmwﬁthmtmcﬂmwmm,mwm. If
theMortiagutassuts_aMWMMHMHWWMMd:MMM&eMH-m-tol
law,thecmlﬂacﬂunﬂﬁﬂbemwdindlﬂm:hﬂbemhﬂtdmubﬂnﬁm. No provision of, nor the exercise of any rights herenader
shauﬁmittherightofanypaﬂy(inmmmet-endmﬁ)mmmmmﬂmyrwwmdwumhyuﬁﬁuofawdm
underthismenrothersecuﬁtyqrmtnrinﬂrmt,nrbyuu'ciuo{nnyrightsofforedomrenrofsﬂeunderippﬁuhlehw, (i) to :
exerciseselfghelprunediesmchasm-oﬂ,wﬁﬁ)mobtﬁnproviﬁmﬂnrmﬁlhnrmmhﬂiajundiﬁreﬂd,mmmtuthe
appuintmtu{areceivefmmnmﬂhvhajnﬁsdicﬁmbﬁm,duﬁngwaﬂﬂmepmdmyofmyarbfﬁuﬁmwrmﬂ. The institution :
andmaintmntenfmadimfurjudidﬂreﬁ&'nrpurmitnre:erﬁsenfmchrmﬁmshnllnﬁmutitutenwﬁv&roﬁllerightnfmymrty.
includingtheplain_tiﬂmyactinn,tnmhﬁtthelﬁsputetoarbi&aﬁoﬂnr,hthecmofuﬁmnnldebt,tnjudici:]remhﬁon. Whenever an
arbitrnﬁnnis_requiredhermdﬂ,thearbitnwrshaﬂbes&ded,umptuotherwiseprmided,hmwﬂmmﬁﬂm ]
Rules of the AAA, mmmmu.mddmmﬁﬂuﬁummmmhmmmmqummm. The Lender
andthieMortgagurshallﬂchdeﬁgmtn,ﬁ&hﬂhﬁdmemﬁudmehﬂmﬂﬂmmdmwmﬁﬂm.ndthe
twuarhitratmsud@n@mnm:%dmmmmmmmm. The panel of three arbitrators shall
dﬂtemﬁnethermluthnnftheﬁspute.mmmmmw&mmmmwmwm,and
supersedesallpriordismssimnrwm,dhmerum.mmdﬁhmmﬂmﬁveuym,mw
expiraﬁnnur'thisdmmt,mm:mmmmmwmw:;-uhmiﬂna. In the event of any arbitration, the
mdﬂ'mdtheklortaagorshﬂluchpnyaﬂofwmummd,mbiedtothenwardofthenrbitrﬁor,hllpaylnequﬂshareofﬂw
arbitrators’ fees. Thearbitratorﬂnﬂhmethemﬂawdwﬁsmdfusﬁmhdingmﬁ'fees}tnthe;revailin;purty. This section
maybeamended,mmﬁwmﬁﬁdmhbrmemwwﬁmnflmﬁmmwﬂyrﬁmtnmmandwhichisa'gnedby
an officer of the Lender and the Morigagor. =

Plural or singular words used herein to designate the Borrower(s) or the uadersigned shall be constirued to refer to the maker or makers of the
Credit Agreement and this mortgage, respectively, whether one or more. There shall be no merger of the interest or cstate created by this mortgage with
any other interest or estate in the Real Estate at any time held by or for the benefit of the Lender in any capacity, without the written consent of the
Lender. Alf obligations of the Mortgagor under this mortgage shall be joint and several, and all refereaces to the Mortgagor shall mcan cach and cvery
the Mortgagor. This means that each of the persons gigning below is responsible for all obligations in this mortgage. If a court of competcnt jurisdiction
finds any provision of this mortgage to be invalid or unenforcesble as to any person or circumstance, such finding shall not render that provision invalid
or unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified to be within the
limits of enforceability or validity; however, if the offending provision cannot be s0 modified, it shall be stricken and all other provisions of this
mortgage in all other respects shall remain valid and enforceabie. Subject to the limitations stated in this mortgage on transfer of the Mortgagor’s
interest, this mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Real Estate becomes
vested in a person other than the Mortgagor, the Lender, without notice to the Mortgagor, may deal with the Mortgagor’s successors with reference (o
this mortgage and the Debt by way of forbearance or extension without relcasing the Mortgagor from the obligations of this mortgage or liability under
the Debt. Time is of the essence in the performance of this mortgage. The Mortgagor hereby relcases and waives all rights and benefits of the
homestead cxemption laws of the State of Alabama as to all Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this mortgage shall not constitute 8 waiver of
or prejudice ihe party's right otherwisc to domand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor any
course of dealing between the Lender and the Mortgagor, shall constitute a waiver of any of the Lender’s rights or any of the Mortgagor’s obligations as
to any future transactions. Whenever consent by the Lender is required in this mortgage, the granting of such coascat by the Leader in any instance shall
not constitute continuing consent to subsequeat instances where such consent is required.
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IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

old '
- s (SEAL)
4008 Shandwick Lane _ ) _ . _ (SEAL)
Address Bi rmingham AL 35242 0000
| - ~ ___ (SEAL)
Printed Name .

K C. '
aren Morgan 00000 SEAL)

‘”‘%’ﬁ% Shandwick Lane

Birmingham, Alabama 35242-0000
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Donald G Morgan .
Printed Name

o i . - : Iwim '
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) ‘ ; 0o
™
| = : <
State of Alsbama ) { ] "i'*
) | y %
ShE 1b E Com ) - o
|
&
lﬁbwnﬂ:nny lNom’Publm,mmdt‘ornﬂmmmnﬂm hereby cortify that — _ -
_Donald G. Morgan and wife, Karen O, Morgan _ _ ':;
whose Rasstle) 36 (e :ﬂ'llﬁma- mm-, and who is (are) known to me, acknowledge before me on this day that, being informed of the €
mmﬂmﬁdoﬂhﬂﬂ this 26 26 dayof Februarz , 1999
yota: Publu: Hm&ﬂ"&' H_IBLIU ETH PIH.RI&‘AB Dec. 9, 1999 2.
Eﬁgﬁwﬁsﬁim PUBLIC UNDERWRITE
My Commission Expircs:; ] - ——— - E
State of Alshama }
I, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that _ . _
whosc name(s) u {arc) signed to the ;oregoing instrument, and who is (are) known to me, acknowledge before me on this day that, being informed of the r
contents of said instrument __he  executed the same voluntarily on the date the same bears daic.
Given under my hand and official scal, this day of :
-N-;tlry Public
My Commission Expires:
This instrument was prepared by: %
George (. Pelekis' - ?
(Name) |
2407 Canterbury Road 3\ f F{l‘ _
Lrni | Y
Birmingha ab ND TITLE COMPP\N
(Addross) LA £7 NORTH
600 20TH STREE. e 2601 i
SIRMINGHAM: At ;3571
251-
Inst ¥ y 9991 43X ::;
54/3611999"1‘3723 :
Das;lﬂ By COMTY WoeE OF PROBATE 2
48.00 i
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