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STATE OF ALABAMA j | 3Ei
COUNTY OF SHELBY |

MORTGAGE ! i

1

959—1 4371

“THIS MORTUAGE, made and entered into on MARCH 28, 1999, by and between CAROL 5. KING AND HUSBAND KIM W. KING (borviteftye. referred o !
"Morngagor®, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hercinafier referred to as “Morigagee”), whose wkirens is 1608 7TH AVENU
HORTH. BIRMINGHAM, ALABAMA 35203 to secure the indebtedness of CAROL 8. XING AND KIM W. KING (hare m.%w m !ommr witathar nns

¢ more) to Mongagee. D4 /70671 i
| 09:0%5 AM CERTIFIED /]
HIINESSETR: SELRY COUKTY JIBGE OF PROSATE <

noe LR i¢.00
. WHEREAS, said Borrower, is jusdy indebted 0 Morgagee in the amount of $74,635.40 logether with any advances hereinafter provided, in the tawful money of
the United Smics, which indebtedness is evidenced by = Promissory Note of even daiz herewith which bcars itterest as provided therein and which is payable in accadance :
with its terms, with the entire Debt, if not sooner paid, due and paysble on MARCH 23, 2029

NOW THEREFORE, in consideration of the premises znd of said indebtedness and in order 1o secure prompt payment of ihe same according In e erms and
stipulalions contained i teid Promiscury Note and any and all extensions and renewals thereof, or of any part thereol, and auy viver amounts that tee Motiguges or s
s.fu::c:ssm's or assigns may advance o the Borrower or Mongagor before the payment in full of said Mertgage indebtedness. snd any asddidonal imerest that oay become due
an any such extensions, renewals and advances or any pan therenf (the aggrepate amount of such dabi, including sny extensions, renswals, advances snd inisrest due thereon,
i hersinafler collectively called "Debt™) wnd compliance with all the sbpulations herein conalped, the Monigagor docs herchy geant, bargon, sell and convey ump the
hMorigagee, rhe real eatate dexcribed s follows:

1.OT 31, BLOCK |, ACCORDING TO THE SURVEY OF SOUTHWIND, SECOND SECTOR, AS RECORDED IN MAP BOOK 6, PAGE 106, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA,

Source of Titke: BOOK 275, PAGE 976

TO HAVE AND TO HOLD the real estate unio the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafics erected on
rhic reel estite and all easements. rights, privilages, ensmenis, apputenances, rents, royzlties, mineraf, oil and gas rights, water, water nghts snd weter siock and 3ll fixnsees
fow ar hereafter attached o the same real estate, all of which, inclikling replacemenis and additions thereto shall be deemed to be and remann a part of the real tstate covered
by this Morigage: and all of the foregoing are heroinafier referred w ax “Real Estate” and shall be conveyed by this Mongage.

The Mortgagor covenants with the Morntgagee that the Mostgagor is lawfully scized in fee simple of the Real Estare and has a good right o sebl and convey the Real
Bslate as aforeseid; that the Rexl Esizie i3 free of all encumbrances, except as siated hersin, and the Mortgagor will warrant aml forever defend the title to the Real Extate
unto the Mortgagee against the lawful claims of sll persons, except as otherwise herein provided.

For the purpose of sccuning the payment of the Debt. the Mongagor agrees to: (1) pay promptly when due all raxes. assessments, charges. fines and other hens
which may anain priority over this Mortgage (hereinafier jointly called “Liens™), when imposed legally upon the Real Estate and if default is made in the pay ment of the Liens,
vr any part thercof, the Mongagee, at its option, may pay the same; (2} keep the Real Estate continuousty insured. in such manmner amt by such companies as may be
Sisfacrory o the Mortgegee; agninst loss by fire, vandelism, malicious mischief and other perils usually covered by a fire insurance policy with siandarnd extended coverage
endorsements, with laas, if any, payable to the Morgagee, as its interest may appsar; such insuramce 4 be in an amount sufficicn? wr vover the Debd, The vriginal isurance
policy. and all replacements therefor, shall be defivered to and held by the Mortgagee unti! the Debt is paid in full. The original insurance policy and all replacemenis herefor
nust provide that they may not be canceled without the insurer giving at least ten days prier writicn notice of such cancellation 1o the Mongagee. The Martgagor hereby
assigns and pledges to the Mortgagee, as further security for the paymeni of the Debt, each amxl every policy of hazard insurance now or hereafter it £fTect which insures
shid improvements, or any par thereof, together with ail the right, title and interest of the Mortgagor in and to sach and every such policy, including but not Jimited o all
of the Mongagor's right, tide and inerost in and 1o any premiums paid on such hazard insurance, including all rights o cumed premiums, If tie Morgagos fals o keep
e Real Esinte msured as specified ubove then, at the election of the Morgagee ad without natice to any person, the Mongagee may declare the entire Debt due anl payable
and this Morngage subject o foreclosure, and this Mortgage may be foreclosed as hercinafier provided; and, regandless of whether the Morntgagee declares the entire Dbt
due ard puyable, the Mortgagee may, but shal! not be obligated tn, insure the Real Estare for its full insurabte value {or for such lesser amount as the Mongagee may wishl
against such risks of loss, for jix own benefit the proceads from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the electiom
b the Mortgagee. such procecds may be used in repairing or reconstructing the improvements located on the Real Estate.  All mnouns spent by the Mongagee for insuranie
of for the payment of Liens shalf become a debt due by the Borrower and Mortgagor to the Mortgagee and al once payable without demand upon or notice 1o the Bormwer
o Morgagor, and shall be secured by the lien of this Mertgage, and shall bear interest from the date «f payment by the Mongagee untl paid at the e of inerest proy el
for o the Fromissory Note. The Borrower and Mongagor agrees to pay premptly when due the principal and intzrest of the Debn and keep and perform every other covenanl
arkl agreement of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Morgagor hershy assigns and pledges 1» the Mortgagee, the following described property rights, clasms, renis,
mofing, sues and reverues: (1) All reats, profits, issues, and revenues of the Real Estate from time to tinwe accruing, whether under leascs or 1enancies now ¢aisting «r
horeafter crealed. reserving to the Mongagor. 5o long xa the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, 1ssues and revenues.
(2) All judgments, awards of damages and settlemenis heresfter made reculting from condemnation proceedings or the taking of the Real Estate, or any part thereuf, under
the power of crninent dotnin, or for any demage (whether caused by such making or otherwise) «y the Real Estare, or any part thereof. or to any rights appurtenant thereio
includmg sty award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in Jieu of the excrise of the power
of enunent domain, shail be prid to the Mortgagee. The Mongagee is hereby authorized un behalf of and in the name of the Morigagor 1 execuie and deliver vaixl
atquittances for, or appeal from, any such judgments or awards. The Morgagse may apply all such sums received, or any part thereof, alter the payimen: of all the
Maortgagee's capenses incuired in connection with any procceding or transaction describad m this subparagraph 2. including court costs and aormey's fees, en the Pebs n
such magnner as the Mongagee elects, or, at the Mortgagee s option, the entire amousit or any part thereof 50 received may be released of may be used to rebutld, s o
restere any or all of the improvements located on the Real Esinee.

The Mongagor hereby incorporates by reference into this Morngage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that i
the event that ahy provision ot clause of ihis Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Mongage
ot the Promissery Nuote which can be given effect. It is agreed that the provisions of the Morigage and the Promissary Note are severahle aml that, if one or pure of the
|1|iwi'-.lun'i conmined in this Mnﬂglg: or in the Promissary Note shall fer any reason be held o be invalid, i]lcgn] or unenforceable in any respect, such ipwal'uiiw Mlegalsty
or uncnfnﬂ..ﬂblhlj‘ shiall not affect any other provision hereof, this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been contained
herewn. I enaciment or expiration of applicable laws has the cffect of rendering any provision of the Promissory Note or this Morgage unenforceable acconding to i0s (erms,
Mungagee, a1 its uplion, may require the immediate payment in full of 3l sums secured by this mortgage snd may invoke any remedies permitted hereunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thercon in good repair and further ngrees not to commit was(e or permit impainnent ar
degcnioraion of the Real Esise, amnd 1 alk limes 10 mmintin sueh improvements in as good comdttion as they are, reasonable wear and tear excepied.

tFalt or any pant of the Reat Estate or any interest therein is sokl or transferred by Mongagor without Morigagee's prior writien consent, excluding (1) the <reatien
ot w fien of eacwmhrance subordinate (e this Morgage {b) the creation of a purchase moncy security interest for household appliances {c) the transfer by devise, descent o
by operation of taw upon the death of a joini tenant or (d) the grant of any leasehold interest of three yzars or less not containing an oplion 10 purchase, Mortgagee may, af
Martgagee's option. declare gli of the sums secured by this Mortgage 1o be immediately due and payable. Mortgagee shall have waived such aption to accelernte i, peyos
1 .l'i'm sale or 1ransfer, Moengagee and the person 10 whom the Real Estate is 1o be sold or iransferred reach agreement in writing thai the credit of such person is satisfaciony
oy Mmtgagw wndd that the iterest payable on the sums secured by this Mongage shall be at such rate as Mortgagee shall request.

The Mostgagor agrees that no delay or failure of the Morgagee 1o exercise any option v declare the Debt due and payable shall be feemed a waver nf rhe
Muorngagee's right to exercise mich option, either as to any past or present default, and it is agreed that no (erms or conditions contained in this Mongage shall be waived,
ahered or changed except by n written instrument signed by the Mongagor and signed on behalf of the Mortgagee by one of its duly authonized represcnatives

After default on the part of the Bommower or Mortgagor, the Mongagee, upon bill fited or other proper legal proceedings being commenced for the forcclosure of
this Martgage, shaill he entitled 1o the appointment by any competent court, without notice to any party. of a receiver for the rents, issues and prqﬁts of yhe Real Estate, with

piewer tir lease wmd control the Reat Estate, and with such other powers a5 may be deemed necessary.
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: Up_onmuufﬂum (separsily or severally, if more than one), Morgagee, st Mortgagee s option prior o relesse of this Morgage. ey mh*uudm
dhm{mﬂywuﬂlﬂh, if more than one). Such future advances, with ineerest thereon, shill be secured by this Morigage when evideticed by prémizssory notes

siating that sail noees are received horby. l l
i:
.E. UPON CONDITION, HOWEYER, that if the Borrower pays the Debt (which debt includes the indebtedness cvidencod by the Promissory Noe hgre referrod
if and any of ali extensions end renowals thereo! and advances and any interest due oo Rich extensions, renewals and advancas) and sll other ndebtodness hereby

and reirnburses the Mortgages for any amounts the Mortgagee has paid in peyment of Liens or insurance premiums, and interest thereon, and fulfills all of mongagor's
DﬂWMﬂlHﬂw,ﬁhthmﬂmﬂmH. But if: (1) any warranty or represenintion made in this Morigage is breached or proves fals is
qymﬂm (2) defaskt is amde in the due perfornmance of Any covensat or agreement of the Morgagor under this Morgage: (3) default is made In the paymen
the Moctgagae of any pass paid by the Mortgagee under the suthority of any provigion of this Mortgage: (4) the Dedt, of any pan thereof, remaing urpaid at mamrity,
a} the interest of the Mongsgee in the Real Estate becomes endangared by reasm of the enforcement of any prior lien or cncumbrance; (6) any sacment of tien is filod
®e Real Esiate, or any pare Guteef, tnder the statsles of Alsbarns reisting o the liens of mechanics and materisimen (without regard (o the existence of noBeXistence
of the debt or the Hen om which soch siternent is bases; (7} any law is passed Enposing or suthorizing the imposition of any specific tax upon this mortgage of the Debt
quﬂﬂ“HMﬁMﬂmlﬂhufmﬂwwmﬁmmh,mw virtue of which any mx lien or mssessinent upon the Real Estate
alt b chargumbtie ngaismt tho owner of this Mongage: (8) any of he stipulations conmined i this Morgage is declared invalid or inoperative by any court of compelent
Rinsdiction; {9) Borrower or Morigagor or any of them (a) shall apply for or coment to the appointment of a receiver, mustze or liquidalor thereof of the Real Exaie or
of afl or & substantial part of such Borrower's or Morigagor's assens, (b) be adjudicased a benkrups or insotvent or file a voluntary petition in bankrupicy, (¢} fail. or admat
it writitg soch Borrowar's or Morgagor's inabilicy, gensmaily to pay soch Borvower's or Mortgagor's debis as they come due. (d) make 3 generad assignment for the benefit
of credisoms. (e} fils a petition or as answor sscking rrorgsnization or s arrsngrowat with creditors or taking advaniage of any insolvency law, (T) file an answer sdnutting
memmﬂ.umn.mﬂﬂlhmlmmwmmNmemmm.rmfndﬂu:whmlrm
' : of () =m order for rellel or other judgment or decreo shsl be snisred by any court of competent jurisdiction, approving a petition seeking liquidation ar
reorganizations of the Borrower or Mortgagor, or any of them, if more than one, or appointing a receiver, trusice or liquidator of any Bormower or Morigagof or of the Real
Bsare or of all or § substantal part of the assets of any Borrower or Morggagor; then, upon the happening of any onc or mors of said events, at the option of the Mortgagee.
the unpaid balance of the Delst thal! ot once become due and payahie and this Mortgage shall be subjact to foreclosure and may be foreclosed as now provided by law in case
of past-Sue mongages; and the Morgages shall be suthorized w take possession of the Real Estate and, sfler giving notice of the time, place and terms of sale by publication
ofice 8 week for three consecutive weeks in some newspaper publiched in the county in which the Real Estate is located 1o sell the Resl Estaic in front of the courthouse door
of sid counly at public ouicry, to the highest bidder for cash and W apply the proceeds of said sale as foliows: first, to the expense of advertising, selling and conveying
the Rex! Bzt and foreclosing this movtpage. incbading 2 rexsorable sgomey’s fee; second, o the payment of any amounts that have been spent. of thad k may then be
nécessary & spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the payment in full of the batance of the Detx and interest
thereon. whether the same thall or shail not heve Nulty manired at the date of said sale, but no imerest shall be collected beyond the day of sale and sny uneamed intcrest shall
bé crodited to the Borrower, and fourth, the balanes, if any, to be paid to the party or parties sppearing of record sa the owner of the Real Exmme a1 the time of sale, after
deduciing the cost of ascertaining who is such owner. The Morgagor agrmes that the Mortgagoe may bid at any saic had under the terms of this Morigage and may purchas
thie Real Estate if the highest bidder thereof. At the foreciosure stle the Roal Estste ry be offered for tale and sold as a whole without first offering it in any other marmey
ps may be offered for sale and soid in any other manner the Mortgagee may clect. The Borrower and Morigagor egrees © pay all costs, inchiling reasonablc atlorney 's fees,
tqcumdhymuunplummmmm‘wmmmmrmummmmmMn or in defending or amenyxing to defend the prority of
this Mortgage against any len or encumbrance on the Roal Estase, uniess this Mongage is herein expressty made subject to any such lien or encumbrance; and/or all costs
incurred in the foreclompe of this Morigage, eithar under the power of sale containad herein, or by virue of the decree of any court of compenn! jurigdiction. The full mmount
of such costs incurred by the Morgagee shall be 2 part of the Debe and shalt be secured by this Morigage. The purchaser at any such sales shall be under no obligation to
see to the proper application of the purchase money. In the event of » sule heresrnder, the Mortgages, or the owner of the Debr and Moergage, or auchoneer, shall execute
to the purchaser for and in the name of the Moartgagor a deed o the Real Estar.

Morigagor walves &l rights of homestead exemption in the Real Bstaw and relinquishes ail rights of curtesy and dower in the Real Estate,

Plural or singular words used berein 1o designate the undersigned shall be construed to refer to the maker or makers of this Morigage, whether one or mon netural
persone.  All covenants and agsesments borein rnds by the uidersignad siail bimd the beirs, personal representutives, rmccessors and sasigne of the undervigned, and every
option, right and privilags herein (seorvad or spcarwd 15 the Mortgagee. shall inure to the benafit of the Morigagee's successors and assigns.

Mortgagor agrees cat ail of the provisions prinend above are agreed s and accepred by Mongegor and constitire valid and enforceable provisions of this Morngage
IN WITNESS WHEREOF, the undersigond Morigagor has ¢xccuted this instrument on M?«l, 1999
l L /
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STATE OF ALABAMA

COUNTY OF SHELBY

‘

D HUSBAND KIM W_ KING whosre
% being informed of the contents of sakd

1. the underxigned suthoriéy, 1 Nomry Pubtic, in and for sxid County in said State, heteby certi]
nmmc{a) is {arc) sigoed o the foregolng cemveyancs, mxd who is (o) known 0 me, ackno
conveyance, (5he (they) exocuied the axas voluaterily om the dam the tame baarx daw. Given

My commission expires: /0 %{3 T Notary Publi

THIS INSTRUMENT PREPARED BY: TERESA SHUNNARAH/TRIMMIER LAW FIRM, LLC, 22 Inve

CAROL 5. KINJ

N | w4

s3 Cerpér Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Morigages certifies that if at any point this morigagee is assigned 10 a non-tax exempt holder that such Holder will comply with Alabama
Code 4D-22.2(SH1975).
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