STATE OF ALABAMA ; . - . .

cOUNTY oF JEFFERSON }

REAL ESTATE MORTGAGE .

THL‘F MORTGAGE, made and entered into on this 15ch day ol March .19 G by and betwnen

PATTERSON HOMEBUILDERS LLC
hermnaltar referred to as ~“Mortgagor™y and COLONIAL BANK

hercinafter retarred 1o as “Mortpages’|.
Witnesseth:

exscules this Mortgage to securg lthe payment of 51 31, 175, 0l

undred Seventy Five And 00/100 Doliars

ordance with the tarmsa of sad nate.

WHEREAS, Morigagor 15 justly indebted to Mortgagae, snd hereby
ree Hundred Thirty One Thousand One H

1 ovidenced by promissory note of even date nperewith and payable in acc

arane, dangd s The

be evidenced by promissory notelst or oth
ung @ AT E SR TN

Muorigagae, whethar now exis

and this mortgage 1S 1o secureé nol ty the
ar 10 Mortgan»an

a further indabted to Mortgagee as may
hall secure any and atl indebtednessiast of Mortgagor to
liquidated or unliquidatad, direct of indirect.
but any and ali ather debts, obhgations of liabilities of Morigag
art thareat, whether svidenced by nota, open account

WHEREAS, Mortgagor may hergafter becom
ntent of the parties bereto that this mortgage s
ansing. due or to become due. absotute or contingent,

nanbtedness aevidenced by the nota harsinabove specifically reterred to,
A gwisting Of hareaiter atising, and any and all extensions or renawals of same, or any p

sneprsemant, guaranty, pledge or piherwise,

s THEREFORE. Morlgsger and 3l others axecuting this mortgage, in coneideration of the pramiaes, and to secure the payment af said
neloktadnose gvideanced by noia hereinabove specibically rofefrac 10, and any and all othar imdabtednassies) due or to become gue as harenalbove
qemerally referrad to, and ta compliance with all of the covenants and stipuiations heren containad, hag bargained and sold, and does hetpaby grant
nargan, sell. ahen. convey, \rancfer and morigage unio Mortgagee, it2 SUCLASSOrS and assigns, the [cllowing descrnbad raal estate. together with

Lulldings and improvaments thereon Ihareinaftor sometimes calied the “raal estata” or the “mortgaged real gstate"], lytng and being situated
in thia County of SHELBY State ol Alabama, and mare parucularly described b

LOT 20, ACCORDING TO THE SURVEY OF SECOND SECTOR OF THE

DESIDENTIAL SUBDIVISION HIGHLANDS, AS RECORDED IN MAP BOOK
b PAGE 25 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY,

Loy

ALABAMA .

s follows, try wil

real estate, and all nghts, priviages.
nd rights - of way apfruilenant
ara and othnr fietygre.

pan any insurance policies covenng the
said real estata including easements a
ceboxas, plumbing, stoves, do
and conveyad by this mortgage

raceivac through aminem damawn, and paymenis u
thareunto belonging ar in anywIse appertaiming to
haating, cooling and highting apparatus. elavators,
15 locatad thereon, all ol which chall be deemetl realty

together with al awards
enempnts At appurtenances
et and all gas. steam, elecinc and other
anpertamng to the raal estate and improvamen

bnd Mortgacgor covenants

unto Morigagee. i1s SuUccessors and assigns torevers.
51

I arnd convey the samé as ataoresaid  1hat the e

rey HAVE AND 70O HOLD the real astats, and every part thereof,
the utle 1o the real estate unto Morlgages

~ih Moartgagee that it is lawlully seized of tha real estate in tee simple and has a good nght 1o se

Lcrate 1w frae of all encumbrances except as harain sat Oul and Martgagor will warrant and forever detend

e succousors and assigns, against tha lawful claims of all parsons whomsopever.

the fallowing covenants, candiigns, agraemanis, and provisans:

1 That Martgagor shall pay vhe said indebtednessies) securad hereby and interest thergon when and as it {they! shall become due . whethers 19
thar with any uther indebtedness{es) which Morigagar may owe in

Course gt under any condition, covenant of agraemant hergin contained, tagse
Riortnagee, 11 beng further agreed that any statement, any noig or obligation that is secured Dy this morigags shall be conclusive evidence ol six.h fact

THIS MORTGAGE 1S MADE. however, subject 1o

alicias of lire insurance {with extanded coveragal. and such othar insurane
th andorsaments satistactory 1o Morigag2e
ow or haraaltar ssuerd

to Mortgagee p
and amounts, and shall assign, wi
ingurance policies of any kind o1 1 any amount n

2 al That Mortgagor shall provide, maintain and delivar

1% Mortgagee may fram hime 10 ume require in camparies, form, types,
sfactory to Mortgagee all

wndd debiver 1o Morgagee with mortgagea clausas aati

~1th reepect to the raal estate. Not later than the firat day following the axpiration date of any and all such insurance polices and at any imeé upon
roqquast at Mortgages., Mortgagor shat furmish Mortgagee certificates ol insurance issued by insurance companigs satistactary 10 Mortgagee shawng
that tha amount and type of insurance required by Mortgagse hereunder 15 1 altect. All ranawal policwas, with premiums paid. shall be delivered 1o

FA~rigagan at least thirty {30) days bafore the axpiration of the oid policies.

If any insurance, or any part thereof, shall pxpire,

RO e T g pages
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af bo withdrawn or become void or unsafe by Mortgagor’'s breach af any condition theraot, of bacome void or unsate by reason of e ladure of
mparmant ol the camial ot any company by which the nsurance may then®be carrgd, or i tor any reason whatéver the msuraite Shidl ba
uheatisfactory (o Martgagee, Mortgagor shall procure and deliver 1o Mortgages new nsurance on the premises, satusiactory to Mojtgagee. I} Mortgago!
failf to procure and delver such new SUrance, Morigegee may, but shall not be cbhgated to. procura same, and upon demand. Mortgagor shalt
reiburse Maorigagesa all such GoOsts axpended with interest on such advance at tha rate set lorth in the note secured hereby. Mortyagde shali grve
mmmadiate nelice N wnung 1a Mortgagee of any loss, wjury or gamage altecung the mortgaged real estata caused by any casualy Or occyrranca F Ut
phywar s hareby canferred on Mortgagee to settle and compromise claims under atl pohcies and w0 demand, receive, and receips fof all momay Beédomiing
payableg theraunder and 10 assign absolutely all policies to any holder of the nota of 10 the grantee of the real estate n the event ol 1ge topeciosure ot
thig mortgagee and sacurity agreement of other transfer of utle to the raat estate in extinguishmeant of the indebtednessies) securad heruby f1n the guerd
o! Yoss covared by any of the policies of insurance herein referrad to, each individual insurance company concernad 15 hereby authonzed and thracied 1
make paymant for such loss dwectly 1o the Mortgagee instead ot to the Maorigagor and the Morigagee jointly, and the insurance pfoceeds. atle
dedlucting all cosis of colsction, inciuding reasonable attorneys’ fees, may be apphad by the Mortgagee at its option, ¢ither as 3 payment on ac.oum 35
the ingabtednassias|, securgd heraby, whether or not thon dus or payable, or toward the restoration, reconstfuction, repgair, of allaration ol he rea
esiate. ehar to the portion tharsof by which amd loss wa3d suglaingd or any other partion thereof.

b} That 1ogather with and in addition to the monthly payment of pnincipal and interast, and on the same date on which the prncipa: and nterest st
nayahle under the terms of the note sacured haraby, Mortgagor, il requwed by Morigagee, shall deposit with tha Mortgagee. n a non nterest Deanng
acniunl, a sum equal 10 agnag-twalfth 11/12) af the yearly taxes and assessmonts which may be levied against the real estate and which may atta.s

praanty over this mostgage, and ground rante, il any, plus ane-twallth {17121 ot the yearly premiums for insurance 1hal will become due and payatile |
renew 1he nsurance on the real astata tor coverage against loss by fue or such other hazard 85 mMay reasnnably De required by the Martgage= The
arrpunt of Such taxes, assessmants, ground rents, and premiums when unknown, shall be estuimated Dy the Maortgagee 1 the amouni Ll Tunds fel
Wil axceed at any tima tha amount daemed necessary by the Mortgagee 1o provide tor the payment of rtaxes. assessmeants. grournd enly s
Maurances pramums as they 13l dus, such axcess shalt be repaid to Martgagor or cragited 10 Morigagor as Morigages may determon I the amuget o
ihye lunds hald shall npot be sutficiant at any time 10 pay laxes, assessments, ground rents, and nsurance premiums @5 they fall due M 1gae g s
iy 10 Martgagee any amount necessary 1o make up the dehbgiency upan nouce Irom Morigagee 1o Mortgagor requaestifg prope el Lhare e !

pingenant an huli o alt sums securad by this mortgage, Mortgagea shail promptly relund to Mortgagor any funds hald.

() That Morigagor shall pey and discharge as the same becoms dus all taxes and assessments that may accrue, De lguied, OF assessed upun it
reil @state ar any part theraof, which may be of hecome a lisn prior t0 this martgage of have priotity \n payment to the NOeDIRGNESS e weiLre.!
hereby, or upon Mortgagea's interast therain ar upon this mortgage or the indebtednessies) or evidence ot indebtadrnessies) sacurerd hareby  woalbn
renpirdd 1o any lawe heraetotore or hersatter enactad imposing payment af the whole or any partis] thereot upon Marigagea, upon the passage ot any feo
imposing the payment of the whale o any part thareot upon Morigagee or upon the rendenng by an appeliats court ot compeirnd junisdhction that the
undertaking by Mortgagor 1o pay guch 1axes 15 legaly inoperative, than the ndebtednessies) secured haraby without deducnon shall, at thay opete.
Mongsged. become immediately due and payable, notwithsianding anyting contamed in this mortgage or any law heretolore enactied. and Maostga,g -
chait not suftet or permt any such taxes on the ggid real sstate in become ur raman deiingquent of paimit any par tharaal or any nterest theran L.
ol tor ANy tBAE3 Of ASEesEMEants and further shait furmsh annuaby Lo Mortgagee, pror to tha date whan thay hacome delinguent cortfiales
reumies 0f the propet atfices showing full payment ot all such taxes and as5essmMents.

4. That the real estata and the wprovemants thareon shall be kept in good condition ang no waste commited of parrmittad theruon

4 That no building or other improvement on the real astate shali ba structuralty alterad, removed of demohshed, without the Mortgague s prar
aritten consent, not shall any tixture or chattel coversd by this mortgage and adapted 10 the proper wse and enjoyment of the real estate be removied at
any tmea without like consant unlags actually replaced by an article of egual suitability ownad by Mortgagos. tn the event ol any preach of thus covenant
the Mortgagee may, in additien 1o any othar rights or remedias, at any time thereafter, dectare the whale ol the indebtednassies! secursd bereby
ynmadiately due and payable.

5. That Mortgagor agrees that the indebtadnessias) hereby secured shall at once bacome due and payable and this mortgage subject to ioreciosuie
as provided tor herain, at the option of nolder hereal, when and it any statement of lien is filed undear the statutes of Alabama reigting 10 the hens of
mechanics and matetalmen, without regard 1o form and contents of such statemant, and without regard to the existence of nonexistenca ol The detr.
st any part thareof, or of the hen, on which such statement is based.

6. That Mortgagor shail comply with sl statutes, ardinances, regulations and laws promuigated by any governmantal entity asserting [ITLILYs Twl JUSEN
owear tha real estate and any and all iegal requiramants shall be 1uily complied with by Mortgagor.

7. That ¥ Mortgagor fails to insure the real estate as hereinabova prowvided, or 10 pay all or any part ¢! the taxes or 4sS2ssments lewvied, acorued of
assassad upon or against the raal estate or the indabtednesslas) secured heraby, of any interest of Mortgagee \n aither, or falls to pay /mmadiaiely o
discharge any and all tiens, dedts, andjor charges which might bacome liens supedios 1o the jien of thia morigage, Mortgagea mey, Al 118 QPUION. NSUre
the tonl aetate and/or pay said taxes, #e5esaments, debts, liens and/or charges and any money which Mortgagee shall have so pad shail consirtute 4
Jdebt to Mortgagee additions! to the indebtedneseies] secured hereby, shall De securad by this mortgage; shall baar tha interest sel aut 1N the note
herginabova referrad 1o from date paid or incurrad; and, at the option of Morigages, shall be immediataly due and payable.

8. That Mortgegor spraes that no delay or fsilure of Marigagee 10 Bxarcise any opton 10 declare the maturity of any indabtednessies) secured Dy
s moiigage, shall ba taken or deemaed as a waivar ol its right to axarcise such cption, or 1o dectare such forfaitura, aither as to any past of prasent
dutauk. and it g turthar agreod that no termsa or conditions contained in this mortgage can be waived, altered or changed excepl as ewidanced
writing. signad by the Morgegor ond by the haldar hareof. ana the procurement of inaurange of the paymant of taxes or other lens. debts or ¢harges
Ly Morigagee shall not be taken of construed a3 & walvar ol its nght to declare the matunty of the indabtednessies| heraby secured by roaaon of the
talura of Mortgagor 1o procure such ngurancs or 10 pay guch taxes, cgebits lians or charges,

49 That 1 Mortgagee ahall be made a party 10 any suil involvirg the title to vhe real estate and employa an attornay 1o raprasaent 1t theren, or !
Mortgages employa an atlorney to aasist in settling ar ramoving any cloud on the title to the real agtate hareby convayed that purporis 1c be supeanor 1o
e Usn of this mostgags i any respact, Mortgagor will pay tuo Mortgagee, when tha samea bacomes cua, such attorney’s lee as may be perriftad by
law and as may be reasonable for such sarvices, and if such tea is paid or incurred by Mortgagee the s5ama shall be secured by the hien o this morigags
A addimon to the indebtadnesslag) secured hereby. and shall bear interest from the date it is paid Of incurred at the rale 3et out in the note harenabuyve
referrsd 10 and shall be at once dua and payable.

10. That all axpenaes Incurred by Mortgagee, including atiornay’'s feg, in compromising, adjusting or daetending against hen clawns or encumbrances
sought 10 be fixed upon the resl antats hereby canveyed, whether such claims or encumbrances be wvalid of not, ghatl become a part of tha
mdeednesses) hereby sacurad.

11. That Martg;gnr agrees to pay & reasonable attorney's fee as may be permittad by law to Mortgagee should the Mortgagee employ an atiarnay
o collact any indebtadnaessies) secured by this mortgage.

17 That notwithstanding that the assignment of awards harsinabove refarrad to shall be deemed to be self execuling, Mortgagor, afer b
allowance of a condemnation claim of award, and the ascertainmant of the amount due thereon, and the issuing of & warrant by the condemnar 101 1he
payment therac!, shall executa, st Mortgagae's ragquast, and torthwith daliver 10 Mortgagea, a valid assignment in racordable lorm, assigning all ol such
condermnation claims, awards or damages 10 Mortgagee, but not in axcess ot an amoun sufficiant to pay. satisaty and discharge the pancipal sum of
this morigage and sny ROvVances mads by Mortgagea 85 hergin provided than remaining unpaid, with intarsst thaseon at the rale spaclfied harsin of 'n
the rote which this morigage securas, 10 the date of payment, whather such rarmaining principal sum 13 then dua or not by tha tarms of sad note of ol
this mortgage.

13 That 1 Morgagor shsll make default in the payment ot any ot the indebtadnass(as] hareby secured, or in the performance ot any of the larms o
condiions harteo!, Mortgagee may procesd to callect the rent, income and profits fram the real esiate, ather with or without tha appointment of a
reculvar: any rants, incoma and profits coliected by Mortgagee prior to foreciosure of this mortgage, less the cost of collecting the same, wncluding any
real sstala Commission ar attornay's fes wncurred, shall he cradiad first to advances with intarest theragn, then to intarast due on the phncpdl
mdebtodneas, and the remaindar, it any. to the principal debtis) hereby sgcuied,

14 That it 1s further agiaed that it Mortgagor shall tail 1o pay, or Cause to be paid, the whota or any partion ol the principal sum, of any instditment
at mntarast therson, of any other indebtednessias) the payment af which is hereby secured, as thay or any ol them matute, either by lapse ol hirme or
athiarw se, N accardanca with the agreamants and covenants herein contamwed, or should dafault ba made i The paymeni al any mechamc & hen
inatenalnen's I8N, iNSUCANCA Preamiums, taxas of ASSASSMEnts Now, Of «which may hereafter be, leviad against, of which may become a len on, the 1eal
sstate. nf should default be mads in any af tha covenants, conditions and agreements herein conhtained, than and mn that event the whole ol sand
jpringipel sum, with intaresat thereon. and all other indebtednessies) secured hareby, shall, at the opticn of the then holder ol sond ndebtednessiut], e
and become mmadiately dus and payable and the holder ol the ndebtednass(as) hereby secured shall have the vight 10 enter upen and take possascun
ol the roal gstate, and afer, or without, taking such possession of the same, gell the morigagad real astaie al public outcry, 1 front ol the courthbuie
Jduof 01 tha counly wharsin tha real estatd s logated, to the highest bidder for cash, enhar in parson of by augtonesr, atter higl g nolica ol 1he
ume, placy, and terms of such sala by publication once a week tor three (3} tuccessive waeks in some newspaper pubhshed n said county, and, U
the payment of the purchase manay, the Mortgagesa or any person conducting said sale tor il is authorized and empowered to execute W tha purchaser
at said sale a daed to the real satate &0 purcﬂnaﬂd in the nama and on behall of Mortgagar, and the cartificate of the halder of the mortgage
ndabletnass, appointing said auctionesr Lo make such sale, shall be prirma tacie avidence of his authority in the real astate, or the equity of redempticn
fram 1us mortgage may be foreclosed by suit in any court ol compstent junsdiction as now provided by law in the case of past due mortgages. e
Morigagee. or the then holder of the indebiadnassies) hereby sacured, may bid at such sale and become the purchasar o! the real esiate 1l the highes!
mdder theretore. The proceeds of any such gala shall be applied (8) 1o the oxpanses incurred in making the sale and m all prior aettorts 1o offect
collaction of the indebtadnesaias) secufed heraby, including a reasonable attorney's fes, or reasonable attorneys’ laas, as parmittec by law for such
sprvices as may be, or have basn, necassary in any OnNe of More of tha foraclosure of this mortgage, of the coitection of sad indebtadnessies), and i
the pursuit of any attorts theretofora dirsctad 1o that end, including, but without limitation to, the dafanse of any procasdings instituted by the
Miigagor of anyona fisdle tor said indabtednessi{es! or interasted in the mortgaged
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real astate (0 pravent or delsy, by any maans, the E:urcﬁa of aaid power of sale on the toreclosure of this mortgage: (bl to the ppyrment of whatever
sum or sums Mortgages may have paid out or become lable 10 pay, in carrying out the provisions of this morigage, rogether with interest therson: |c)
to the payrhent and satisfaction of seid indebtedness{es! wnd intarest thareon specifically referred to herginabove to the day of sale and any athar
ndabtednessies) securad by this mortgage: and {d} the balance, if any, shall be paid over ta Mortgagot, or Morigagor's successofs of assigna. bne ANy
event, the purchaser under any forecloaurs sale, as providad harain, shall be under no obligation to see to tha propar application of the purchane money

15. That in the event of the enactmant of any law by the State of Alabama, atter the date of this morigage, dgeducting from the vulunin! the roal
estate_ for the purpose of taxation any Han theregn, or imposing any liability upon Mortgagee, in raspect ol the induhtadnun{asi sacurad hergby. oOr
changing n any way tha laws now in force for the taxation of mortgagas, or debts secured by mortgagas, of the mannai of collacmen gl any such
laxas, so 83 to allect this morigege. Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in tha avent Morigagor fails to pay
such oblhigation or (8 perohibited by law from making gsuch payment, the whole of the principal sum secured by 1his morigage, together with tha interast
due theracn ghall, at the aplion of Mortgages. without notlce to any party, hacome immaediately due and payable.

15.' That should Mortgagoer bacome insolvant or bankrupt; or should a receiver of Maortgagor's property be appoimted; ofr should korigagal
nientionally damage or attempt to remove any improvemants upon said mortgaged teal egtate’ of should it be discovered after the exsculion A
delivery of this instrument that there is » defect in the title to oF & hen or ancumbrance of any nature an the raal astatg prior to the han haraol; of 10
case ol an arror or defact in the above describad note or this instrumant or in the axecution or the acknowladgment thareci: or | a homestesd Clam be
se! up to the real astate or any part thereo! adverss 1o this mortgage and it the said Morigagor shall fail for thirty (300 days after demand by the
sAortgages, of athar holder or hoiders of ssid indebtednassies}, to corract such defacts in'the title or to remove any such lien of encumbrance of

homestegad clam, or to corract any errof in said note or this ingtrument or s axecution, then. upon any such delault, taure ar contingency, the
rMortgagee, of other holder or holders of said indebtedrasales!, or any part thereol, shall have the option or nght, without notice of demand, to derlare
a1l ot said indebtednassies] then ramaining unpaid immaediately due and payable, and may immachately or at any tima thereafter foreciose this mortgage

by the power of sale herain contairmed or by suit, ss such Mortgagee, of other holder or holders of sad indebtednessias] may alect

17. That no night, title of interest in of 1o the mortgaged real estate, or any part thareaf, shall be sold. transferred, assignad, conveyed, mGrigagart
ot snoumbered by a fien at any time prlor 1o the payment in full of the indebtadness{es) secured heraby without first abtaiming the priar wiitten consant
and approval of Mortgages which consant and approval shall be within Mortgagee's sole discration; that in the evant of any vinlation of this provision
the antlre unpaid balance of the ndebtadnassias) secured hareby, togethar Wwlth all interast thereon, shail bacome due and payable immadiatety ot the
aption of Mortgagea without notice 1o Mortgagor, and shall be racoversbla by Mortgagee forthwith or at any time therealter without stay of gxocuban
ar aothar procass and !ailure ol Mortgagor 10 pay all monias to Mortgagee secured by thits mortgage shall be an act of dafault entithng Mortgagee o
loreclose this mortgage in accordanca with the terms hetao!.

1B That it is the intant of the Mortgagor end Mortgagee 10 seclra any and all indebtadnessles) of saic Mortgagor 10 Morigagag, naw guisting of
heraalter atiging, dua or to becoma due, absolute or contingent, liquidated or untiquidated, direct or indirect, and this mortgage i3 mtended and does
secure. not only the idebtegness hareinabove specilically reterred to, but also any and ali other debts, obligstions and himpilities of said Morigagor to
sanl Morigagee, whather now axisting or heresfter arising. and any and all extensians or ranawals of samea, or any part thereaf, at any time betors
actual satisfaction and cancellation of this mortgage in the Probate Office whare racorded, and whather the same be avidanced by promissory nale.
npen account, endorsemant, guaranty agrasmant, pledge agreement, of otherwiga: that it is axprassly agreed that any ijabtednass at any Time
secursd hereby may be extended, rasrranged or rarmwed and that any part of the gecurity hersin desenbed may be waived or relaased withgul n
anywise altering, varying or diminishing tha force. affect or lien of this mortgeége; and this martgage shall continug as 8 firat lism on atl aof e real astale
and other property and rights covered hareby and not axprassiy rateasad until all sums with interest and charges hereby securad are fully paid, and na
Athar securily now exssting of hareaftar taken 10 Sacure the payment of said indebtednessies| or any part thereal shall in any manner De wpaited or
alfected by the axacution of thia martgaga, and no security subsequently taken by Mortgagesa or other holder or haldarg of said incebtednesaiasl shaif in
anv mannar impai or attect the sacurity givan by this mortgage; and all security for the payment of said indabtadness{es} or any part therecl shall be
laken. considared and hald a8 cumulative,

19. That Mortgagor agrees for itself and sny and all persons or concarns claiming by, through of under Mortgagor, that if it or any one or more of
thiarn whali hold possession of the above described real eatate or any part thereof subsequent to foreclosure hereunder, 1 or tha parties =0 hotding
posestsion shall hecoms and be considered s tenants at will of the purcheser or purchasgara At auch foraclosure sale; and any such tenant tahing o1
tatusing 10 sutrender possession upon demand shall be guitty ol forcible detainer and shall be liable to such purchaser or purchasars for ramsonanle
ran1al 6f the real sstate, and shall be subject to aviction and ramovel, forcibie or otherwise, with or withput process of lawy, and all damapes which may
he sustained by any such tenant as B resuit thareot baing hareby axprassly waived.

20. That Mortgagor agrass 10 faithfully perform all the covenants of the lessor or landiord undar presant and future leases attecting tha morgaged
real astata, and neithar do nor neglect, nof parmit 1o be done, anything which may diminish o impair thair value, or the rents provided far thersm, o
tha interast of the lagsar or of the Mongagee therein or thereundsar.

21 That Martgegor shall furnish to Morngages within Thixty 30 | days after tha close of each
hecal vear of Mortgagor, such tinancisl records a3 the holder of tfus morigage iy require inciuding, but not imitad to, an annusl stalemant ot the
aparavon of the real astate which shall include annual statements itemizing the incaome and expenses, an itemized rent foll, together with n complete
nancial statement of Mortgagor's assats and liabilities and its profit and loss statement. Such statemani shall be preparad by cartified pubic
wccountant accapiable to Mortgagee or at Mortgagee’'s discretion be supported by the affidavit ot Morigagor. Said information ghall be given to
Mortgagee At no exXpBnse 10 Mortgages.

77, That if the indebtadnass avidenced by the note spacifically refarrad to hareinabove is baing advanced by Mortgagee to Mortgagor under tha
iers and peovisions And in accoroance with a l[pan agreement or construction loan agreament (" sgreement’], tha terms and provisions of sac
aireemant are hereby incorporated by rafarence as par of thia mortgage a5 1f fully set out herein. and any default in the parformance of the provesians
ineresl. G ANY cONLTAct of agreemaent batwean Mortgagor 8nd Mortgegee, shall constitute a default hergunder entitling Mortgagee 10 8xercise the
emeadies provided herein, including the right to foreclose this mortgage in accordance with the tarms naranf that each FUTURE ADVANCE advancaed Dy

mMortgages to Mortgagor ia beng advanced in accardance with an agreement dated Mar. 15, 13 99
and 15 secured by this morigage.

29 That in the event this morigage is sacond and subordinate to any prior mortgageis! and in the event tha Mortgagor should fal to make any
paymenta which become dua on said prior mertgage(s}. or should default in any of tha other terms, provigions and conditions af sad priot mortgageisl
accur, then such default under the priof mortgage(s) shall constitute an evant of default under the terms and provisions of this mMorgage, andg the
Mortgagee herewn may, at i1s nption, declare ths antire indebtednessies) sacured by this mortgage immaediately due and payshle and if payment )5 not
promptly made, than declare this mortgage in dafault and subjact to foraclosure, provided that the Mortgageoa harain may, at its aption, make, on behall
of Mertgagor, any such paymants which become due on sawd prior martgage{s}, or incur any such expanse of obligations on bebalf of Mortgagor, 0
Cofnnaction with tha said pnor morigage{s], in order to prevent the foreclosure of said pnor martgagels). and all guch amounts 50 expended by the
~ithun Mortgages on behalf of said Mortgagor shall become & debt 1o the Mortgages and shall be sacured by this mortgage and shall bear interest from
tne dale of paymant at the maximum lagal rate of interest from time to time permitted by the laws of the State of Alabama. and shall be at once due
and payable, enutling the Marigagee 10 all of the rights and remedias provided herein, including, at Mortgagea's option, the right to foreclose this
mMoOrigage.

24. That provided always that if Mortgagor pays the indabtednessies) secured by this mortgage, and reimbursas Mortgagee, s successors and
Assigns, tor ¥yny ampunt it may have expendsd pursuant 10 the suthonzation of this mortgage, including without limitation, Sumsa spant in payment of
taxes, Jssesamants. Nsurance of other liens and interast thereon, snd shall do and perform alt other acts and things harain agreed to be done, this
convayance shall e null and void: otherwise it ahall ramain in full torce and affect.

7% That am, promige made by Mortgagor herein to pay maonsy may be enforced by a suit at law. and the secutity of this morigage shall nol be
waiuad ‘rereby. And as 1o such debts the Mortgagor waivas all Hghts of axamption under the laws and ConstHunion of the State of Alabara and agrees
1p pay as parmittad by law A raasonable attorney's fee for the collection thergol.

26 That no delcy or failure of Mortgages 10 axarciss any oplion herein given or raserved shall constiiute 8 wawver of such aptan of estop
Mortgagee from sfterwards exarcising same of any other option at any time. and the paymeant, or contracting to pay, vy Morigages of anythiryg
Mongagor has herein sgreed to pay ahall not conatitute a waiver o! defauit o! Mortgagor in failling to make said payments and shall not esinp
Morrgages Trom foreclosing thia mortgage on accaunt of such failure of Mortgagor.

27 That wherever and whanaver in this morigage it shall be required or permitted that notice of demand be given or sarvad Dy any party. st

notice of demand shalt be given of sarved, and 8 all not be deemed (o have baen given or served unlass in writing and !orwarded by regstared os
~ertitad mail, raturn receipt requasted, addrassed as follows:

To Mortgegor: PATTERSON HOMEBUILDERS LLC

404 TRACE COURT

BIRMINGHAM, AL 35244

To Morigages: Colonial Bank
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28. That singular or plural words ugsed harein to designate tha Marigagor ,shall ba construed to refer to the makaer ot this martgRe.

and afl
covanants and agreements herein contained shall bind the successors and assigns Of «he Mortgagor, and avary option, night}and priy Reren
\J Qo I

resorved of secured to Mortgagee shall inure to the baneht of its sucCassors and assigns.

Pgi That the unantorcaability or invalidity of any provision or provigiong of this morigage shall not rander any athar provisiord or pfmri{iom harein

cun_i:‘ainad unenforcesbla or invalid. All rights or remedies of Morigagee hereunder &fe cumuiative and not alternative, and arel in additien 10 those
pro\nded by law. .

.- ‘!I.

L T eckmReT

IN WITNESS WHEREOF, the undersigned (has) (have) sat (ita} {his} {her] {their} hand{s} and seal(s], on the day and year first above written.

~— {SEAL| :

-— {SEAL} ‘

I-:

R - (SEALI h

_______ — {SEAL i
;
{ HB/wp E
& i
(nst ¥ L 9991436 |
A ,
67192 p
O e an CE ey
STATE OF ALABAMA ) coumy * 50
' oL At pit,

COUNTY }

! the uyndaersignad, a Notary Public in and for said County, in said State, hereby certify that

whosa namels) {is) {are) signed to the foregoing conveyance and who (is) (are) known to mae, acknowledged befora ma on this day that, being nformed
of the contants ol the conveyence, (ha) (ahe} (thay) axscuted the sasme voluntasily on the day the aame borrs daie.

Given under my hand and officisl saal this the day ot , 19
Matary Public
STATE OF ALABAMA ]
}
Jefferson COUNTY !

| the undergignaed, a Notary Public in and for aaid County, in said State, hareby certify that Craytun D. Patterson, Jr.

hose name as  Member of Patterson Homebuilders, LIC s signad 1o the faregong

vonveyance and wha is known ta me, acknowladged before ma on this day that, being informed of the contents of tha conveyance, he, as auch officer
and with tull authority, executed the same voluntarily for and as the act of said CcOrporation.

Givan under my hand and officiel seal this the 15th

19 99
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This instrumant preparad by PARIS LINDSEY

Colomal Bank

1928 18T AVENUE NORTH
BIRMINGHAM, AL 35203
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