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MORTGAGE

THIS MORTQAGE 18 DATED MARCH 17, 1989, between LARRY POSEY and MARGARET POSEY, HUSBAND AND
WIEE, whose addresa ls 283 BRENDA DRIVE, MONTEVALLO, AL 35115 (referred to below as "Grantor™); end
AmSouth Bank, whose address is 1235 First Strest North, Alabaster, AL 35007 (referred to helow as "Landet™).

GRANT OF MORTGAGE. For valusble considerstion, Grantor mortgages, grants, bargaina, sells and conveys to Lender all of Grantor's nght,
title, snd interest In end to the following deacribed real praperty, together with all existing or subssquaniy erscted or affixed buidings,
improvemants and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watarcourses and ditch righta (including
stock in utilitias with ditch or irrigation rights); and sll other rights, royaities, and profits relating to the real property, including without imitatron
afl minerals. oil, gas, gecthermal and similer maters, Iocuto?ln SHELBY County, Stats of Alabama (the “Raal Property ).

LOT 7. IN BLOCK 8. ACCORDING TQ THE SURVEY OF GREEN VALLEY, 4TH SECTOR, AS RECORDED IN
MAP 800K 7, PAGE 10, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA.

The Real Property or its address is commonly known as 283 BRENDA DRIVE. MONTEVALLO, At 35115,

Grantor presently assigns to Lender all ot Grantor's right, titie, end interest in and to all lessas of the Property and all Rents from the Fioparty
in addition, Grantor grants to Lander s Uniform Commarcial Code security interast in the Parsonal Property and Rents.

DEFINITHONS. The following words shell hava the following maanings when used in this Mortgags. Terma not otherwige defined In thus
Mortgags shall hava the meanings attributed to guch terms in the Uniform Commercial Code. All referances to doller amounis shall mesn
amounts In iawful money of the United States of America.

Credit Agresment. The words "Cradit Agreemant" mean the revolving line of credit agreemant doted March 17, 1999, between Lander and
Grantor with @ credit Hmit of $25,000.00. together with all renewasls of. extensions of. modiications of. refinancings of.
coneolidations of, snd substitutions for the Credit Agreement.

Exiating Indabtednesas. The words "Existing Indebledness” measn the indettedness described beiow in the Existing indabtadnaes tection of
this Morigage.

Grantor. The word "Grantor™ masns LARRY POSEY wnd MARGARET POSEY. The Grantor is tha mortgagor undar this Morigage.

Guarentor. The word “Guarsintor” means and includes without limitation each and all of the guarantors, sureties, and accommodation
partiag In connaction with the Indebtedness.

imgrovements. The word “improvements” maeang and includas without limitstion et existing snd future improvements, bBuidings.
structures, mobile homes affixed on the Reni Property, tacilities, additions, replacemants and other conatruction on tha Rest Proparty.

indebtedness. The word "indebtedness™ meana all principat and intereat pavable under the Cradit Agreement and any amounta expanded or
sdvanced by Lender to discharge obligationa of Grantor or expenses incurred by Lender to entorce cbligations of Grantgr under this
Mortgage togethar with intarast on such amounts a9 provided in this Mortgage and any and all other present ar future, direct or contingont
liabilitias or indebtednesa of any person who signs the Credit Agreement 10 tha Lander of any naturs whatscever, whethar clasaitied as
sacurad or unsacursd, except that the word "Indebtedness” shall not Include sny debt subject 1o the disclosure requirementa ot the Federal
Truth-in-Lending Act if, at tha time such debt is incurred, any iegally required disclosure of the lien sfforded hersby with respect to such
dabt shall not have bssn made. Spacifically, withourt imitation, this Mortgage secures & ravolving Hne of credit, which cbiigates Lender to
maky -dmntnﬂmtnrnwnﬂrmmmn\ph-m-ﬂm“rm-nfﬂucnﬁtlw. Such advances may be mads, repaid,
and remade from tims to time, Mmmmmmtmmummmnmmm.mmm-
uh-runnn:uuhbnhrm-tlflndmvnhhhrmnrmupruvid-dmmcmdﬂnm. any teMmporary overages, other charges.
lnduwmnmnpﬂld-durm.duprﬂldldhmhwurwh,:hﬂnm-:mmcntﬁmﬂpmﬂd-dhﬂ-m
Agresmant. rrhm-rmmammuwmmhmwmmmmmmmmmlwm
fiend 15 HiMe from 2600 LR 1o the Cradit Limit as provided sbovs and sny intermediate balance. THO flon of this Morigage thall not
axceod At any one time $28,000.00.

Lendsr. The word “Lender’ means AmScuth Bank, its succeesore and asaigne. Tha Lendar is Tha maorigsges under this Morgaga,

Mortgege. The word “Morigage™ means thie Morigago batween Grantor and Lander, and includes without limitation all assignimenis and
gecurity intarest pravisions relating 1o the Parsonsl Property ang Rents.

Personal Proparty. The words “Personal Property™ mean all aquipment, fixtures, snd gther srtickes of personal proparty now of heraafter
ownad by Grantor, and now or heraatter attached or affixed to the Real Property; togethar with all accessions, parts, and additions to, ail
raplacements of, and all substitutiona for, sny of such propsrty, and togethar with ail proceeds {including without limitation ali ingurance
proceeds and refunds of premiums} from any sale or other disposition af the Property.

Property. The word "Property” maans coilactively the Real Property and the Personsl Property.
Real Property. The words "Real Proparty™ mean the property, interasts and rights describad above in the "Grant ot Martgage” section.

Asiated Documents. The words "Related Documenis™ mean and include without imitation all promissary notes. cradit agrasmanta, loan
sgraements, environmental sgreements, gusarantiea, security agreements, mortgages, daeds of trust, and all othar inatrumants, sgrasmanis
and documents, whether now or heraatter existing, exacuted in connection with the Indabtednass.

Rents. Tha word "Rents” maans all present and future rents, revenues, incame, issues, royalties, protita, and other benefits derivad from
the Proparty.

THIS MORTGQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, IS
GIVEN TO SECURE {%) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgags. Grantor shall pay 1o Lendar all amounts secured by this
Mortgage as they become dus, and shall strictly parform all of Grantor's obligations under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of the Property shall he govarnsa by
the following provialona:

Posseszsion and Use. Until in default, Grontor may remain in possesaion and control of and oparata and manage tha Property snd collect
tha Asnta from the Propearty.

Duty to Maintain. Grantor shall maintain the Proparty in tenantable condition and promptly pertorm all repaira, replacements, and
maintenance necesaary to presarve ita valuse.

Hazsrdous Substances. The terms "hazerdous woste,” "hazardous substence,” "disposal.” “release.” snd “"threatened relasse.”™ a3 used n
this Mortgege, shall have the same meanings sz et torth in the Comprohanaive Environmental Response. Compensation, and Liatdity Act
of 1980, as amended, 42 U.5.C. Section 9801, et saq. ("CERCLAT), the Superfund Amendmeants and Reauthorizstion Act of 198¢€, Pub. L




—— i — i % L —_ —p————l L el "E= L B TTTES EA . L i — —_——

e —— o —————

e e L e R e, e ot =L o

o —

—_ ——— i T e = ss = =

- ' . » L
03-17-1900 MORTGAGE L pege2

Loan No CW118880 {Contlrmsed) - [ I

No. 95488 ["SARA"L the Hazerdous Materisls Traneporistion Act, 49 U.5.C. Section 1801, ot seq., the ' .
Recovery Act, 42 U.5.C. Saction 8801, et seq., or other spplicable state or Fadersl laws, W,WMM% [ to any of
the foregoing. The terme “hezerdous wests” and “hazardous substance” shall elso include. without lmitation, pe and petroleurn
by-products of sny fraction therso! and osdestos. Grantor rpressnts anc werrants to Lender that: {a) During the periil okGrastor's
ownership of the Property, there has been no use, generstion, manufacture, storage, trestment, disposal, release or threatened telasss 0f
any hazsrdous weste or substsnce by any person on, under, abowt or from the Property; (b} Grantor has no knowledge of, or resson to
belleve that thers hes been, sxoep: as previously disciosed to and acknowiesdged by Lender in writing, (i} any use, generstion.
manuisense, SOMge, trestment, dispossl, releses, or Ywestensd relesse of any hazsrdous wasts of substence on. under. about or from the
Proparty Dy Sty RO OWHES O SoCUPEME of the Property oe (i} any sctusl or threstenad litigetion of tlaima of sny kKind by sny person
raldting 4o suah matteis; and {o} Except se previously dieclossd to and scknowledged by Lender in witing, (I} naither Grantor nor any
terant, coniracter, agent or other authorized user of the Property shell use, generate, manufacture, store, trest, dispore of, or release any
LS e | on, under, sbout or fromn the Property and il any such activity shall be conducted in compliance with ol
fythurgl, snete, and loost iswe, reguistions end ordinences, including without limitstion those laws, regulations. snd ordinances
‘ihigs. Gramtor suthorires Lender and its sgents to anter upon the Property to make such inspactions and tests. st Grantor's
sxpsnae, o Landr may desm appropriats to detsrming complisncs of the Property with this section of the Mortgage. Any ingpecticna or
toets made by Lender shall be for Lander's purposss only and shall not be construed 1o creste any rospongibility or lisbility on the psnt of ;_
pefson., The cepresentations and werrsnties contgined herein sre based on Grentor's due dilgence in :
investigaiing the Property for hazerdous wasts and hazardous substances. Grantor hereby (a) releases and waives any future claima
against Lender for indemnity or contribution in the avent Grantor becomas lisble for clesnup or other costs under any such laws, anc (D)
agrees to indemnity and hold harmiesa Lender againat any and ol clsima, iosses, liabilities, damages, penaitios, and axpenses which Lender
may directly or indirectly sustain or suffer resulting from a breech of this section of the Martgags o¢ as a consequence of sny use,
QONEFStION, MANULIACTUMS, BtoTage, dispossl, relasse ov thwsetanad relesse of & hazardous wasts Or substance on the properties. The
provisions of this section of the Mortgege. including the obligation to indemnify, shall survive the payment of the Indsbtadness and the
satisfaction and reconveysncs of the len of this Morigage and shell not be affacted by Lender’'s acquisiton of any interest in the Proparty.
whathar by forsclosurs or otherwise.

, Wastn. Grantor shall not cause, conduct of parmit sny nulasnce nor comynit, permit, or suffer any stripping of or waste on or to
ot sy portion of the Property. Without Bmiting the generality of the foregoing, Grantor wil not remavs, or grant to any othar
rdght t0 remove, ey timber, minarsls (inciuding ol and gas), soil, gravel or rock products without the prior written consent of

i
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of improvements. Grmrtor shedl not demwiish or remove sny Improvementa from the Real Property without the prior  written
sonaent of Lender. As & condition to the removal of sy Improvemente, Lendsr may require Grentor 1o make arrangemants satisfectory to

Landar to replece such improvements with improvemants of st least squal value.

Lender's Right %0 Enider. Lander and its agents and repressntatives may snter upon the Real Property at aif reasonable timas to sttend 10
Lender’'s intersets snd to inspect the Property for purposes of Grantor's compliance with the terma and conditions of this Mortgage.

Complance with Governmental Requirementy. Grantor shall promptly comply with sil laws, ordinances, snd reguiations, now ot hecsatter
in atfect, of all govermments! suthorities applicable to the use or occupancy of the Property. Grantor may contast in good faith any such
iaw, ordinance, of regutation and withhold complisnce during eny procesding. including appropriate appesis. so long aa Grantor has natified
Lender in writing prior to doing eo snd 50 jong se, in Lender’s sole opinion, Lender‘s Interests in the Proparty are not jeopardized. Lander
may recuire Grantor 10 post adeguats seourlty or a surety bond, ressonably satlsfactory to Lander, to protect Lender's interest.

Duty to Protect. Grentor sgrees neither to sbendon nor lesve unattended the Property. Grantor shall do sl other acts. in addition to those
acts sat forth shove in this section, which from the charecter anwf use of the Praperty are ressonably neocsssary to protect snd pressrve the

§

DUE ON SALE - CONSPNT BY LENDER. Lander may, ot its option, deciars irmmediately dus and payable sll sume secured by this Mortgape upon
the sale or tranafer, without the Lender’s prior written consent, of all or ary part of the Real Property, or sny intersst in the Real Property. A
"sale OF ranEfer” MO the conveyesnos of Resl Property or any right, tite or Interest therein; whether legal, benaficial or equitable; whathes
voluntary of {ovoluntary: whathar by outright sale, dead. inetaliment aale COMrect, land contract, contract for deed, laaashold interse! with =
tarm graatec than three (3} vesrs, lease-option contract, or by sale, sasignment, or tranater of sny beneficial Interest in or to any land trust
hokiing title to the Real Property, or by sny other method of conveyance of Reel Property interest. If any Grantor is 8 corporation, partnerghip or
limitad Hability company, ranster siso includes any changs in ownership of more than twenty-five percent {26%) of the voting stock, partrership
Interests or Wmited Hability company interests, as tha case Mmay ba, of Geamtor. Howaver, this option shall not be sxercisad by Lander it such
axercise is prohibited by tederal law or by Alsbama law.

TAXES AND LIENS. The following provisions relating to the taxes end liens on the Property are a part of this Mortgsge.

Peyment. Grantor shall pay when dus {and in sll svenis prior to delinquancy} all taxes. payroll taxes, specisl taxes, assasaments, water
charges and sswer servios charges lavied ageinet or on account of the Property, and shall pay when dus aif claims for work done on or for
services rendersd or materisl furmished to the Property. Gramtor shall maintain the Property free of ell llens having priority over Or squal to
the Interest of Lender under this Mortgege, sxcept for the Hen of taxes and sssessments not due. sxcept for the Existing Indabtedness
referrad to below, and Sxodpt s otherwise provided in the following paragraph.

Right To Comest. Grantor mey withhold peyment of sny tax, sssassment, or claim in connection with s good taith dispute over the
obligation to pay, 5o long as Lender's imarest in the Property Is not jeopardized. It s hen srises or ia filed as a resuft of Ponpaymant.
Grantor shatl within fftesa (18] daye after the llen arises or, if & hen is flled, within filteen {15} days stter Grantor has notice of the Rling.
securs the dischargs of the ien, or H requested by Lender, deposit with Lander cash or a aufficient corporate surety bond or other security
sxtsiactory to Lendes it a0 smout suificlent 10 discharge the lien phus any costs and attomeys’ fess of other charges thet cowld accrue o
8 result of 8 torediosure oF sole under the Hen. In any comest, Grentor shail satend itasit snd Lander snd shell satisfy sny adverss fLagMent
befors enforcement sgaingt the Property. Grantor shalt nema Lander as sn additional obliges under asny surety bond furnishad in the

contest proceedings.

Evidenos of Paymemt. Gremtor shall upon demand furnish 10 Lender sstisfactory svidence of paymant of the taxes or sseessmanta and shedl
authorize the sppropriste govermnmantsat official to dellver to Lander 5t any tima 3 written Atatement of the Taxes and AAESSEMENS agsinst

the Property.

Notlos of Construstion. Grantor shall notify Lender at lsast fifteen {15} days beforg any work is commensed, any services are furnished, or
any materisle sre suppiied to the Property, if sny mechanic’'s Hen, materisimen’s Ren. or other hen could be asserted on account of tha
work, MOrvioes, of materials. Gremtor will upon request of Lender furnish to Lender sdvance assurancas satisfectory to Lender that Grantor
con anvd witt pay the cost of such improvements.

PAOPERTY DAMAGE INOURANCE. The following provisions relating to insuring the Property are a part of this Mortgege.

Mairtsnance of inewence. Grantor shall procure and maintain policies ot fire insurence with standard sxtended coverage andorsements on
IMMM“MMﬂHMMﬂWﬂHMWRﬂIPrnpcrtvhlnmmmttuﬂiciammmidwmw
of arty COINBUIENGR DIBUSS,; BNG with & stendard mortgages clsues in ftavor of Lander. Policies shull be written by such insurance Compensss
and in such form ss may be ressonebly scoeptable to Lander. Grentor shall defiver to Lender certificstes of coverage trom esach insures
containing a stipulstion thet coverage will not be cencelled or diminished without » minimum of ten (10} deys’ prior written notice to Lender
and not containing eny discisimer of the insurer's llabiltty for faliure 10 give such notice. Each insursnce policy slsc shell inchude an
sndorsement providing that coverage in favor of Lender will not ba impaired in any way by any sct, omission or defsult of Grentor of any
othar person. Should the Resl Property st any time become locsted in an' ares designated by the Director ot the Faderal Emergency
Mensgement Agency s 8 special fiood hazard ares, Grentor sgrees to obtain and maintain Federat Rocd Insurance for the full unpad
principsl belance of the losn, up 10 the madmum policy limits set undar the National Flood Insurance Program, or as otharwies raquired Dy
Lander, and t0 malnmtein such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notity Lender of sny loss or dsmage to tha Property. Lender may make prool ot loss if
Grantor fails to 30 sa within fifvesn (15} daye of the casualty. Whather or not Lander's sscurlty Is impaired, Lander may, at its slection,
spply the prooseds 1 the raduction of the Indebtacness, payment of any Hen aftecting the Property. or the restoration and repair of the
Property. M Lender elects to spply the proceeds to restorstion snd repalr, Grantor shall repair or replace the damaged or destroyed
Improvements in & manner sstisfactory to Lander. Lender shall, upon satistactory proof of such axpenditure, pay or reimburse Grantor from
the procesds for the ressonsble cost of repsir or restorstion it Grantor in not in default under this Mortgape. Any procssds which have not
baen disbursed within 180 days sfter their receipt and which Lender has not committed to the repair or restorstion of the Froperty shall be
used first 1o pay sny amount owing to Lender under this Mortgaga, then to pay accrued interest, snd the remaindar, it any, shall ba apphed
to the principsl belenoe of the indebtedness. Hf Lander holds sny proceeds after payment in full of the indebtedness, such proceeds shail be
paid to Grantor.

Unexpired insurance ot Sale. Any unexpired Insursnce shall inure to the benefit of, and pass to, the purchaser of the Property coversd Uy

e ————e e e i e
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this Marigage at any truatee’s sale or other ssla hatd under the pravisions of this Morigage, or &t any foreclosure aele q‘l such Per!rt'-f.

Comptiance with Existing indebtedness. During tha period in which any Existing Indebteanass describad below is in affect, compliance with
the insurance provisions containgd in the inatrumant svidencing such Existing Indebtedness shall constitute compliance with thy insurance
provisions under this Mortgage, to the extent complignce with the terms of this Morigage would constitute & duplication &F insurance
requirement. |t sny proceeds from the insurance becoma payable an lose, the provisions in this Mortgage tor division of proceeds shall
apply only to that portion of the proceeds not pavablae to the hoider of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Mortgage, including any obligation to mainisin Existing
indebtedneas In good standing as required below, or IT &ny action or procesding J8 commenced that woukd materislly affact Lander'n interasts in
the Property, Lender on Grontor's behal! may, but shall not be required 0. 1ake any action that Lander deema appropriate, Any armount that
Lendar axpands in so doing will bear Intereot &t the rate provided tfor in the Cradit Agreement from tha dats incurred or paid by Lender 1o the
date ot repayment by Grantor. All auch axpenses, at Lender’'s option, will ia) be payable on demand, (b] be added to the balance of tha credn
line and be apperctionad among snd be paysbla with any instaliment paymente 10 become due during sither (i) the term of any applicable
ingurance policy or {i} the remaining term of the Credit Agreament. or (c| ba treated as a balloon payment which will ba dus and payablg a1 tha
Cradit Agresment’'s meturlty. This Morigsge also will sacure paymant ol these amounts. The righta provided far In this paragreph shall be
addition to any other rights or any remedies to which Lsnder may be ontitlad on account of the default. Any such action by Lender ahalt nol be
construad as curing the detault ao s to bar Lender from eny remedy that it atharwise waould have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to cwnorship of the Property are a pant of thig Mortgage.

Titie. Qrantor warranta that: (a} Grantor holde good and msrkeiatle title af record io the Proparty in fee simple. ree and clear ot alt hens
and sncumbrancas other than thosa set forth in the Real Property description or in the Exiating Indebtednass saction below or in any titla
insurance polcy, title report, or final title opinion issusd in taver of, and acceptsd by, Lender in connection with this Morigage. and (t)
Grantar has the tull right, power, and authority to execute anrd deliver this Mortgags to Lander.

Dufenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever dofernd tha titla to the Proparty againg!
the lawiul claima of all parsons. In the avent any action of proceading is commenced that questions Grantor's tithe or the interast o! Lander
under this Mortgege, Grantor shall defend the action at Grantor's expense, Grantor may be the nominal party in such proceeding. bul
Lender shall be antitled to particlpate in the proceeding and to be repressntsd In the proceeding by counsel of Lender's awn choice, and
Grantor will deliver, or cause to be delivered, to Lender guch instruments as Lendsr may request from tima to time to permit such
participation.

With Laws. Grantor warrants that the Proparty and Grantor's wee of the Property compliss with all existing applicable laws.
ordinances, and regulations of governmants! authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtadnass {the “Existing Indabtedness”) are a part of thisa Mortgage.

Existing Lien. The lisn of this Mortgage securing the Indebtedness may ha ascondsry anc inferior 10 an existing lian. Granior axpressly
covenants and agress to pay, or #ee to the payment of, the Existing Indebitadness snd to prevent any dafault on auch indebtedness, any
detault under the instrumanta evidencing such indetnedness. or any default under any security documants for such Indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of sny mortgage, ceed of truat, or other security sgraement
which has priority over this Mortgage by which that agresmant is modified, amended, extanded, or renewsd without the prior wntten
consent of Lender. Greantor shall neither request nor accept any tuture advances undar sny such sacurity agrasement without the pnos
writtan consant of Lander.

CONDEMNATION. The following provisions relating to condemnation of the Property are & pert of this Mortgage.

Apclication of Net Proceeds. I all or eny part of tha Property is condemned by aminent domain proceedings or by any progeading or
purchase in liau of condemnation, Lender may at its slaction require that all or any portion of the nat proceeds of the award be apphed o
the Indeabtedness or the repair or reatoration of the Proparty. The nat proceads of tha award shall mean the award after paymant ot all
raasonabie costs, axpensas, and attorneyr’ fees incurred by Landear in gennection with the condamnation.

Proceedings. !f any proceading in condemnation is filed, Grantor shall promptly notity Lander in writing, and Grantor shall promptly tako
such steps as may ba necessary to defend the action and obtsin the award, Grantor mey be the nominal party in such proceeding, bul
Lander shah ba antitiad 1o participate in the proceeding and to be ropresented In the procasding by counaal of ita pwn choice, and Grantar
will detiver or causs to be delivared to Landar such instruments as may be raquested by it from time to time to permit such participstion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmantal taxes,
feas and charges are a part of thia Morigage:

Current Taxes. Fees and Charges. Upon requeat by Lender, Grantor ehall axecute such documants in addition to this Mortgage and take
whatevar othar action is requested by Lander to perfect and continue Lender’s lian on the Renl Propaerty. Grantor shall reimburss L ender for
all taxes, as described below, togethar with all axpenses incurred in racording, perfacting or continuing thia Mortgagae. including without
iimitation all taxes, teea, documentary atamps, and other charges for recording or reglataring this Mortgage.

Taxes. The following shall constltute taxes to which this section applies: (a) & specific tax upon this type ot Morigage or upon sl or any
part ot the Indebtedness secured by this Morigage: (bl a specific tax on Grantor which Grantor s authorized or required to deduct teormn
paymants on the Indebtadness sacured by thia type of Mortgage, (c} a tax on this type of Mortgage chargeabls against the Lander or the
holder of the Credit Agreement: and (d) s spacific tex on all or any portion of the indebtedness or an payments of principal and interes!
made by Grantor.

Subsequent Taxms, |If ony tox 10 which this saction spplies is enacted subsequent to tha dsts of thiz Mortgspe. this avent shall hava the
oarna affsct am an Evaent of Dafault (es dafined below), and Lender may exerciae any or &l of i available remedies for sn Event nt Datault
pe provided below unless Grantor sither (s} pays the tax batare it bacomes delinguent, or (b} contests the tax as provided above in tha
Toxas and Liens sectlon and depoalts with Landar caeh or & autficiant corporate suraty bond or othar sacurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 security agreesmant are o par af
thus Morigage.

Security Agresment. This instrument shall constitute a security agresment 1o the extent any of the Property constitutes tixiures or other
personst property, and Lander shali have all ot the rights ot a secured party under the Uniform Commercisl Code as amendad from time to
tima.

Sscurity Interest. Upon reguest by Landar, Grantor shall axscute financing statements and taks whatever athar action 18 requestiod by
Lendar to parfsct and continue Lender’'s sscurity interast in the Rents and Personal Property. In addition to recording this Mortgage in tha
res! proparty racorda, Lender may, at any time and without turther suthorization from Grantor, fils executad counterparts, copias Or
roproductions of thia Mortgage se 3 financing statement. Grantor shall reimburse Lender for all axpenaes incurred in perfecling or
continuing this sscurlty interest. Upon defeult, Grentor shali pasemble the Personal Property In a manner and at a place rapsonably
conveniant to Grantor and Lender and make it available 1o Lender within three {3} days after receipt ot wntten demand from Lender,

Addrasses. The malling sddresses of Grantor (debtor) and Lender isscured party), from which information concerning the security interast
granted by this Mortgage may ba obisined (#ach as required by the Unitorm Commaercial Code), ara as stoted on the first page of this
Mortgage,

FUATHER ASSURANCES: ATTORNEBY-IN-FACY. The following provisions relating to furthsr sasurances snd attorngy-in-tact are s parl of this
Mortgage.

Further Assurances. At any time, and from tima to time, upon request ot Lender, Grantor will maka, axecute and deliver, or will cause 10
be madae. executed or deliverad, to Lendar or to Lender's designes, and when requested by Lender. cause to be filed, racorded, refiled. ot
reracorded, as the case may be, at auch times and in such offices and places as Lander may deam appropriata, any and il auch morigages,
deada of trust, security deeds, security agreameants, financing statements, continuation statemaents, ingtruments of further assurance,
cartiticates. and other documents as may, in ths scls opinion of Lender, be necsasary or deairable in order to effectuste, compieta, perfect.
continue, or preserve {a) the obligatians of Grantor under the Credit Agreement. this Mortgage, and the Related Documents, and [bi the
lisns and sacurity interests created by this Mortgsge on the Property, whethar now ownad or hereatter acquired by Grantor. Uniess
probibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender tor all costa and expanses incurted In
connaction with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails ta doa any of the things referred to in the preceding paragraph, Lender may do 80 for and in tha name af
Grantor and at Grantor's sxpenss. For such purposea, Grantor hereby irrevocably appoints Lendor o3 Grantor's attornay-in-tact tor the
purpose of making, sxecuting, dsllvering, filing. recording, and doing sll other thinge as may be necessary or dasirable, in Lendars sole
opinion, to aecomplish the mattara refarred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all tha Indebtadness. including without limitstion sll advances secured by this Martqgaga, when duna
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tarminates tha credit line socount by notifying Lendar as provided In the Credit Agresmant, and otherwise performa all the pbligat wnposed
upon Grantor under this Mortgage, Lender shall execute and daliver ta Grantor a suiteble satistaction of this Mortgage and puitable statements
of termination of any financing statament on file avidencing Lender's security interest in the Aents and the Personal Property. Grantor will pay,
It parmittad by applicable law, any raasonable tarmination fea as datsrminad by Lendesr from time to tima. o

DEFAULT. Each of the following, at the option of Lender, shell conatitute sn event of defsult {"Event of Dafsult™) under this Mortgags: |a)
Grantor commits fraud or makes o material misrepresentation a8t any time in cannection with the credit line account. This can inciude, tor
pxbmpia, a falsa statement about Grantor’'s income, asaets, iabilities, or any other aspecte of Grantor’s finencial condition, (b] Grantor doss not
meat the repaymant terma of tha credit line account. {c) Grantor's action or inaction adversely affects the collaters! for the credit ne accourn
or Lender's rights in the collatersi. This can incluge. for axample, failure to meintain required insurance. waste or destructive use of the
dwaelling, fallure to pay taxes, daath of all paraona lishia on the account, trangfar of title or sale atf the dwalling, craation of & fisn on the chwalling
without Landsr's parmiasion, foracioaurs by the holder of another lan. or the use of funds or the dwelling far prohibited purposea.

RIGHTS AND REMEDIES ON DEFAULT. Lpon the occurrence of any Event of Default and at any tima thersafter, Lender. &t ita option. may
sxercits any ona or more of the following rights snd remadles, in addition to any other rights or ramedies provided by law:

Aacelerate indebtedness. Lender ahsll have the right at its option without natice 1o Grantor to declare the antire Indebtednass immed:ataly
due snd payabls, including any prepaymaent panalty which Grantor would be requirad to pay.

UCC Remedies. With respect to all or any part of the Personat Property. Lender shall have all the rights and remedies of a secured party
under the Uniform Commercinl Code.

Collsct Renta. Lender shatl have the right, without notice to Grentor, to take possession af the Properly and collect the Rents, inchuding
smounts pas! due and unpaid, and apply the nat pracaads, ovar and above Landar's costs, spsinat the Indebtadness. In furthersnce of thi
right, Lender mey require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. It they Reants are
collected by Lender, then Grantor irrevocably designates Lender ps Grantor's sttormey-in-fact to endorse instruments received in paymaent
thateof in the name of Grentor and to nagotlate the sasme and coliect the proceeds. Payments by tenants or other users to Lender in
responsa to Lander's damand shall satisty tha obligations for which the payments are made, whethar or not any proper grounds for the
demand existed. Lender may exercise ita rights under this subparagraph either in person, by sgent, or through a raceiver.

Appolnt Recelves. Lender shall havs the right to hava a receiver appointed to take possession of ail or any part of the Proparty. wilh the
powar to protect and preserve the Property, to cperate the Property preceding foreclosure or sale, and 1o collect the Aents from the
Property and apply the proceeds. over and above the cost of the raceivership, against tha Indebtednsss. The receiver may sarve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not tha apparent value of the Proparty
axceeds the Indebtadness by a substantisl amount. Employment by Lender ahall not disqualify & peraon from serving as o receiver.

Judiclal Foreclosurs. Lender may obtsin a judicial decrae toraclosing Grantor's intarast in all or any part of the Property.

Nonjudicisl Sale. Lender shell be suthorized 10 take possassion of the Property and, with or without taking such possession, sftar giving
notice of the time, place end terms of sale, together with e description of the Property to be sold, by publication once s weask for threae (3!
successive wesks In soms newspapsr publishad in the county or counties in which the Real Property to be sold ie located, 10 kel the
Property (or auch part or parts thersof as Lender may from time to tims elect to sell) in front of the front or main door of the courthouse of
the county in which the Property to be aold, or a substantial and material part thereof, is Jocated, at public eutcry, to the highast badder for
cagh. |t there is Real Proparty to ba sold under this Mortgage in more than one county. publication shall bs made in all courties where the
Real Property to be sold I8 locatsd. If no newspaper |3 published in any county in which any Rasl Property 10 be sold ia located. the nolice
shall be published In & newspaper published in an edjoining county for three {3} successive weeka. Tha zale shall be haid batwasan the
houra of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sole under thla Mortgage. Lender may bid at
any sale had under ths terma of this Mortgage and may purchase the Property if the bhighast bidder thersfors. Grantor hbareby waived sny
and all rights to have the Proparty marshalled. In axercising itg rights and remadies, Lender shall be free to esll ali or any part of the
Proparty togoether or separataly, in one aale or by saparato sales.

Daficiency Judgment. I parmitted by applicable jaw, Lender may obtain a judgment for any deticiency remaining in the tndebtednesy due
to Lendar after application of sll amounts received from the axerciee of tha rights providad in thiz saction.

Tenancy st Bufferance. [f Grantor remnins in possession of the Property after the Property is s0ld as provided above or Lender otharwiss
becomas entitlad to posseasion of the Proparty upon default of Grantor, Grantor shall become a tensnt at aufferance of Lender or the
purchaser of the Property and shall, st Lender's option, either {a} pay a ressonable rental for the use of the Property, or (bl vacate tha
Proparty Immediately upon the demand of Lender.

Other Remedies. Lender shail have sll other rights and remediea pravided in this Mortgage ar the Credit Agreement or available at lew or n
equity.

Sale of the Property. To the extant permitted by applicabls Isw, Grantor hereby walves any and ail right 1o have the property marshalled.
In exerclsing ita righta and remediss, Lander shall be free to asll aill or any part of the Property together or separately. in one sk ar by
separate salss. Lander shall be entitied to bid at sany public sals on sll or any pertion of the Proparty.

Notice of Sale. Lander ahall give Grantor ransonabls notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other Intended digposition of the Personal Property is to be made. Reesonable notice shali mean notice
given at least tan (10t days betors the time of the sele or dlaposition,

Waiver; Elsction of Remaedies. A waiver by any party of 8 breach of a provision of this Mortgsge ahail not constitute a waiver of or
prejudica tha party’s rights otharwise to demand strict compliance with that provision or any othér provision. Election Dy Lender 10 pursus
any remady shall net exclude pursuit of any other rémedy. and an election to makes axponditures or taks action to perform an obligstion nf
Grantor under this Mortgage after failure of Grantor to parform ahall not effect Lender's right to declare a default and exergise s remadies
undar this Mortgage.

Attornsys’ Fees: Expensss. It Lender Institutes any suit or action to antorce any of the terma of this Mortgaga. Lender ahall be entitled 10
recover such sum 8s the couri may adjudge reascnable as attorneys’ fees at trial and on any appeal. Whaether or not any court action s
invoived, all reasonable sxpenses incurred by Leonder that in Lender’'s opinion are necossery at any time for the protection of its intesrsat or
tha anforcemant of its righta shall bacome a part of the Indebtedness payable on demand and shall besr interest from the dete of
expanditure untll repaid at the rete provided for in the Credit Agreament. Expenses coverad by this parsgraph include, without iimitation.
howevar aubject to any limita under applicabls law, Lendar's attorneys’ fees and Lender's legal expenses whathar or not there ip a lawauil,
including attorneys’ fesa for bankruptcy proceedings lincluding etftorts to modlfy or vacate any autornatic stay or injunction), sppeals and
any snticipated post-judgment collection services, the coat of searching records, obtaining title reports (including foreclosure reportal,
survayors' reparta, and appraisal foas, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs,
in addition 10 sll othar suma provided by law. Grantor sgress to pay sttomeys’ fess to Lender in connection with closing, amanding or
moditying the loan. In additlon, if thie Mortgage is subject to Saction 6-19.10, Code of Alabsma 1975, as amended. any aftumayy’ tees
provided for in this Mortgage shall not excead 15% of the unpaid debt atter default and referrsi 10 an aftorney whe is not s asianed
employeea of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitatlon any notice ol delault snd any
notica of aale to Grantor. ahall ba in wrlting, may be sant by talatacsimie {unlass otherwise required by lawl, and shall ba etfective whan
actually delivered, or when deposited with a nationally recognized ovarnight courier, of, if mailed, shall bs desmad eftective when depoansed In
the United States mail first cless, cartified or registered mail. postoge orepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party msy changs its sddress for notices under this Mortgage by giving tormal written notice to tha othar partias. specibnng
that the purpase of the notice is to change the party’s addrees. AN copias of notices of foreclosure from the holder of any lien which has
priority over this Mortgage shell be sent to Lender’'s address, ma shown near the beginning of this Morigsge. For notice purposes, Grantor
agrees to keap Lender informed ot all times of Grantor’s currant addrass.

MISCELLANEOUS PROVIBIONS. The following miscellaneous provisions ars a part of this Mortgage:

Amendmaents. Thiz Mortgage, together with any Related Documents. constitutes the entire underatsnding and agraamant ot the pg_rﬂan 1]
to the mattera sst forth in this Mortgage. No alteration of or amandment to thia Mortgage shall be effective unless given in writing anwi
signad by tha party or partias sought to ba chargad or bound by the alteration or amandment.

Applicabls Law. This Mortgage has besn delivered to Lender and accepted by Lender in the Stats of Alsbama. This Mortgage shall be
governad by and construed in sccordance with the lsws of the State of Alabama.

Caption Hemdings. Captlon headings in this Mortgage are for conventence purposes only and sra not 1o be used to interpret or delina the
provigiona of this Mortgage.

Marger. Thara ahsll ba no marger of the interest or estate crested by this Mortgage with any other interest or astste in the Proparty st any
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rime held by or for the baneflt of Lander in sny capacity. without tha writtan consant of Lender.

Multiple Parties. All obligetions of Grantor under this Mortgagae shalt be joint and several. and all refarences o Grantor ghall maean sach and
avery Grantor. Thig means that sach of the parsons signing helow is responsible tor ol obligations n this Morigage. - . .

-,
Sevarabiiity. |t a court of competent jurigdiction tinds any proviswon of this Mortgage to be irnvalid or unenforceablea as to any parion or
circumstsnce, such finding shall not rendar that provigion invalid or unenforcesble ae to any other persons or cirgumatances. if feasible,
any auch offending pravision shall be deemsd to be moditied to be within the limite of antorcaability or validity: howevar. if the cthending
provislon cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other reapacts shall reamain valid and

snforcaable.

Successors snd Assigns. Sublect to the limitations stated in this Mortgage on transfer ot Grantor's interest, thig Martgage shall ba binding
upoh and inure to the benetit of the partles, their successors snd assigns. It ownerahip of the Property becomes vested in 8 Derson ather
then Grantor, Lender, without notice to Grantor, may Seal with Grantar's successors with reference to this Mortgage and the indebtednsass
by way of forbasrance or axtension without releasing Grantor from the obligations of this Mortgage or lisbility under the indabtadnassy.

F-

Time Is of the Eswence. Time is of tha assance in the performance ot this Mortgaga.

waiver of Homastesd Exemption. Grantor hareby ralaases and waives uil rights snd benefits of the homestead exempuon laws of the Siate
of Alabamea ss to aill indebtedness secured by this Mortgags.

Waivers and Consents. Lander shall not be deemed to have waived any rights under this Mortgage (of under 1ha Ralated Documents]
untesa such walvar is in writing and signad by Lender. NC deiny ar omiasion on the part of Lender in exarcising any right shall oparate as n
walver o such right or any other right. A walver by any party of 8 provision of this Mortgage shall not constitute & walver of or prejudca
the party’s right otharwisa to demand strict complisnce with that provision or any cther proviaslon. No priar waiver by Lender, ner any
course of daaling batwean Lender and Grantor, shell constitute a waiver of any of Lendar'a rights or any of Grenior's obligations s 10 any
future transactions. Whenaver consent by Lender ie required in this Mortgage, the granting at such consent by Lander in any instance shall
nat conatlute continuing consent to aubsequent instances whare such consent is required.

ARBITRATION. Any controveray, claim, disputs or issue ralated to or arising from (A} the interprataton, nagotistion, axscution. assignmant,
agdminiatration, repaymant, modification, or sxtension of this documant or the loan {B) any charge or cost incurred under this documant ar the
loan {C} the collaction of any amounts dus under this document or any assignment thereof (D) any alleged tort related to or arining out Of thia
document or the loan or (E) any breach of any provision of this document, shall ba sattted hy arbitration in sccordance with the Commercial
Arbitration Rules of the American Arbitration Ansociation (the "AAA Rules"). Any disagreament as to whethar a particular dispute or claim rs
subject to arbitration under this parsgraph shall ba dacided by arbitration in sccordance with the provisiona ot this paragraph. Commancerment
ot Htigation by any person entitied to damand arbitration undar this parsgraph shall not waive any right that person has to demand erbitration
with respect to any countsrclaim os other claim that may ba mada agsinst that parson, whether In, retating to, ot arising put of such litigation, or
otherwiss. The Expedited Procedures of the AAA Rules shall apply In any dispute where the aggregate of sll claims and the aggregate of »il
countarciaima gach g in sn amount less than $560,000. Judgement upan any award renderad by any arbitrator in any such arbitration may be
antared in any Court having juriadiction thereof. Any demand for arbitration under this document shall be made no ister than the date when any
judicial action upon the same mattar would be barred under sny spplicable statue of limitations. Any dispute 8s 1o whather the atsive of
limitations baras the arbitration of auch metter shall ba decided by arbitration in accordance with the provisions of this paregraph. The lacale of
any arbitration proceadings under this document shall be in the county where the document was executed of such other location as is rmutusily
sccaptabie to all parties. This document avidences a "transaction involving commarce” under the Federsd Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding tha preceding paragraph or tha axarcise ol arbitration rights undar this document, each party may (1} loreciose
against any real or parsonal proparny collateral by the axercisa of the power of seie under any applicabla maortgage, desd of trust or s@cunty
agraement or undar applicabla Jaw; (2) axarclss any selt help remedies such a3 sal oft or rapossession; or {3) obtaln prowvisionat of anciiary
ramedies such as replevin, injunctive reliet, sttachment, or appointment of a receiver from a court having junisdiction, before, during or after the
pandancy of any Brpiration proceadings. This artitration provision ghall ot be interpreted to requira that eny such remediaes ba staved, abelac
or otharwisa auspended perding any arbitration or request for arbitration. The exarcise of a ramady shall not waiva tha right of aithar party to
reaort 1o arbitration,

DEFENSE COSTS. !n addition 1o the costs and expenses | have agreed to pay above, | will pay all costs and axpanses incurrad by Lendear arming
out of or relating to any ateps or actiona Lender takes to defend any unsuccessful claim, allegation or countarcleim | may maka against Lender
such costa and expenses shail Include, without imitation, attornays’ fees and cosate.

TERM OF CREDIT AGREEMENT. Uniess sooner terminsted according to the pravisions theract, the Credit Agreement shall terminate and expite
20 years from tha date of thie Mortgage.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION - IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
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QGRANTOR:

This Mortgage preparsd by:

Name: ANDREA LOCKHART
Address: P.O. Box 830721
City, Btate, ZIP: Blrmingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT
O | 7307 £37. ,

) 83

COUNTY OF f} ]p, J’)@ )

[, the undersigned autharity, 8 Notary Public in and for said county in said stete, heraby certify that LARRY POSEY and MARGARET POSEY.
whose names are signed to the foragoing instrument, and who are known to me, scknowledged before me on this day thet. being informed of

the contents of said Mortgegs, they sxscuted the a_mn:r ‘vuiun‘tuﬁlv on the day the same bears dote. -
I
Glvan under my hand snd officiel seel thie _ !7 n"_ day of { Ch I 15['f_{__?__
- . \ + ) ‘-" 3 T
Cks il CFATE O a4 ARAMA VT T ARGE « ‘ J ﬁj';* ﬂ}bﬁi } l{' J”ﬂ 1{1, } } [I.f.iu
D1 OOTISSTON COXPIRES: Nept. M 2002 - 7 / Notary Public e
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My commission expirea

NOTE TO PROBATE JUDGE
This Mortgags secures opan-end or revolving indebtedness with residentias real property oF Hterests; theretors, under Section 40-22-2{1)b,
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