i MORTGAGE DEED - CONSTRUCTION "

! b |

'THE STATE OF ALABAMA } -
£8!

; This nstrumen! was prq;m by:
- JEFFERSON County ’
' KNOW ALL MEN BY THESE PRESENTS: That whersas CARTER HOMEBUILDERS, INC. )

rasmave oty wosbied to Firet Federal of the South
. hereinafter calied the Morigages, In the principal sum of Two Hundred Five Thoussnd Six Hundred snd 00/100 _
' t 205,600.90) Dotars,

—_—

| as evidenced by negotiable note of even date hargwith,

NOW. THEREFORE, in consideration of the premses and n oroer to secure the ptwﬁmt ol sald INZebtecness ANC sny nmewak or
. gwtonglons of same and any other indebladnass now or hereafisr owed by Mortgagors or Morigages and comptance with al the stipulations

. herenaner contaned, the sakd CARTER HOMEBUNLDERS, INC.

(hereinafter calgd Mongagon) do heraby grant, bargain, sell and convey unic the sgid Mongapes the following
dascrivad real estate shuated in SHELBY County, State of Alabema viz;

————
B R e ] ° - m—— - .
[ A - .

- LOTS 83, 64, AND 85, ACCORDING TO THE SURVEY OF ROCKY RIDGE TOWNHOMES, PHASE ONE, AS
- RECORDED IN MAP BOOK 22, PAGE 132, IN THE PROBATE OFFICE Of SHELBY COUNTY, ALABAMA.
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together with ali rents and other ravenuss thereo! and al rights, privileges, easamants, tenements, nterosts, improvements end ApPUNENancas
ineveunto belanging or in any wise appertaining, including any aher-acquined titls and easemants and all rights, tiie and inest now o

hereafter owned, by the Morigagors in and to all bulidings and improvements, storm and scieen windows and doors, gis. steam, eleciric and
! othar heating, lighting, ventilsting, ar conditioning, refrigerating and coocking apparatus, alavators, plumbing, sprinkliing, and othor BouiDment

- and feturgs attached or appertaining 0 said premises, all of which (heveinafter designated as the mortgaged property} shal be desmed realy

and conveyad by this morigage.

YO HAVE AND TO HOLD the same and every part theveal unto the Mongages, First Federal of the i _
s SuCCassors and assigns forever.

and for the purposs of furthec securing the payment of 1840 INdeGiedness the Mortgagors covenant and agrees as fDhOws:

{. That they ara lawfully satmd in Tee and possossed of AW mongagsd proparty and have a good right to <ofivey the Tams a8
aloresaig, thal thay will wamant and forever delend the tite agains: the lawful ciaims of all persone whomsoever, and that said property n ITee
and clear of all emergancies, sasemants and restrictions not haroin spacifically mentioned.

2. That they whl pay Gl taxes, astessments, or other lens taking priority aver this morigage when imposed legally upon said morgapad
property and should default be made in the payment of same, or any par therpol, said Morigagee may pay the sama.

3. That they will kesp the bubdings on said premises continuously nsured in such amounts, in such manner and W such companies &s
may De satsfmctory to the Mortgagees against lose by tre and such other hazards as Morigagee may spacity, with loss, ¥ any, paysbim {0
saM) Mmmm.mdwmd-pulwﬂhmwpuibmfurmh hnurlnmundwlmpmumtmrmtntfummm
Mongagors shall ghwe immediste notice i writihg to Morigagea of any Joss of damages o sakd premisss caused by any casualty. Y
Mortgagors fall to keep sakd property maured as above specified, tha Morigagea may nsure said propacty for ks insurable value agains! Kss
by 're and other hazards lor the benafit of the Mortgages. The proceeds of such insurance shall ba paid by insyrer to Morlgages which 5
hersby granted full power 10 gottie and compromise Claims under all policies and to dgemand, recowns ang racept for all sums bacoming due
theraunder; sald procesds, ¥ coliecied, 10 De credited on the indebtedness secured By thic morngege. mss cost of collecting sama, &r 1o be
used n repaking or reconstructing tha premises as the Morigagee may givot: all amounts 80 expected by said Martgagee for ngyranca of tor
the payment of laxes, asssssmants of any other prior llens shall bacomae a debt due s Morigages additional o the ingdobtadnass hersn
described ang at once payable without demand upon of notice to any porson, and shall ba secured by the en of this mortgage angd shal
near ntersst at the highest legal mate from date of payment by saki Mongagee and At the eiection of the Morigages and without notice 10
any person, the MOnNQages may declare the entire indebtedness secured by this morigage due anc payable and this mortgage subjact Lo
toroclosure and same may be foreclosed as heremattor provided.

4. To ‘ake good care of the mortgagad proparty above dgscribed and not 1o COMM O permil any waste thereon, and 16 kedp the damao
repaked and at all tmes to maintan the same in as good condition as t now is, regsonable wear and tear alone expdSted.

5. That no delay or faire of the Mongapoea 10 axercise &ny option to declare the maturity of any debt securad by this mongage shal be
aken OF deemed as & waier of tha right o axercise such option or to declare such forfeiture gither as to pan of present defauk on the pan
ol sakd Mongagors, and that the procurement of Insurance ¢r payment of taxes by the Morngagee shalt not ba taken or deemad as A WAk
of the right to declare the maturty of tha ncdebtedness hemeby secured by reason of the takure of the Mortgagors 1a pracure Sueh nsurance
ar 1o pay such taxes, it baing agreed that no tems or conditions containad in this morigage can be walved, attered, or changoed excep! 2t

avidenced in writing signed by the Morgagors and by the Morigagee.

6. That they will weli and truly pay and discharge any ndebtedness hershy sacured as tt shall becomg ous and payabe ncuding the
nate or notas above described, any renewals or axtonsiong thereol, and any other notes or abligations of Mortgagors 1o Mortgagee whather

now of hedsafter incumed.

7. That ater any dofsuh on the pact of tha Mortgagors, the Mongages shall, upon bdl filed ar sther propar Wagal pracading DeNQ
commenced for the foraclosure of this morgage. be anttled as a matter of right to the appointment by any compatant coud of Wbunal
without notice 1o any party, of & recelvar ol the rents, issues and prolits of said prermsas, with pewer 1o leage and controi the said premises
and wih such other powers as may be dopmed necessary, and that a reasonable attormey’s fee shal, amang other expansas and costs, be
ixad, allowad and paki out of BUGh rents, issues ang profits or out of the procaeeds of tha zais of said MOrQGAQAS DIoperty.

B. Trhat ab ine covenants ANd agreements ol the Morgagor's heren contained shalli edend to and bind ther holFs, @BCUIOS,
adminielrators, successors and assigns, and that such covenants and agreements and all options, rights, privigges and pOwers NEren given,
granted or secured to the Mortgagee Shall inure to the benefit of the hess, SUGCEsSGrs or assigne of the Mortgagea.

9. That the dabt hereby sacured shall at once become due and payable and this morigaga subject to foracksure as harwin provioed at
the option ot the holoer harso! when and it any statement ol ian it fied under the stalutes of Alabama, redating to liens of machanics and
materiaimen, without ragard t0 the torm and contents of such statement and without regard to the existence or non-axistence of the dabt or

any part thergof, or of the hen on which such statement is based.
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(0. This is & construction loan morigage and the said sTwo Hundred Five Thousand Six Hundred and 0 {100 I
| is baing advanced to Mortgagor by Morigagee in accordance with a Loan Agreement hatwean

?Mm'tuauu and Morigagor dated the date hersol. Notwithstanding anything to the contrary contaned n this morigage or in the note becured
.hereby, or in any other instrument  sacuring the loan evidenced by said note, Morpgagese may at its option geciare tho ontire nnatjjudntﬁﬁ
Esacumd heraby, angd afl interest thenson and all advances made by Mongages herauncex. immediately du¢ and payabie in the event ol a
: breach by Mongagor of any covenam contained n this mortgags, the nole secured hereby, or o sakl Loan Agreement patwasn MortQagor
§'am:| Mortgagee, dated the date herec!. which salkd Loan Agreement is, Dy reference thereto, herain incorporated Lo the same extent and
affect as though said Loan Agresment were 36t forth hersin in full

'1 In addition to the sakd §___205.600.00 principal amount with interest sacurad hersby. this mortpege shall aleo secure any and

. all other and additional indebtedness now or hereafter owing by Mongagor 1o Mongagee. During the perod of construction of the
- fmprovements cantompiated to be constructed upon the Mongaged Propety. this mortgage covers and the undersigned, in consideration of
~ $aid ingebtodnoss, and 1o secure the prompt payment of tha sams, with the interest thereon, and further 10 sacure tha parformance of ihe
covananls, congitions and agreemants set 16rth in this mongage, and n said Loan Agreamaent, have bargained and sokdt and do herghy grant,
f bargain, sall, alien and convey unto Mortgages, s succezsors and assigns. the following described aoditional property, sthyaled or 10 Do
ciuated on the real eatale hersinabove described and mortgaged:

All buiding materials. squipment, tdures and fitings of every kind or character now awnod or hersafter acquired by the morigagoen tor

. tha purpose of being uted of yseful in connection with the improvemants jocated or 1o be located on the herelnabove described rasl ostate,
whether such materials, aquipment, fotures and fhtings are actually weated on Or adjacent to said roal astath or not, ang whather in SIC/RQe
. or otherwige, wharasoever the same may be located. Personal property herem conveyed and mongaged shal include, but withdut Wmiation,
. all umber and kember progucts, bricks, building stones and building blocks, said and cement, roofng matoriais, paint, doors, windows,

nardware. nalls, wires and wiring, pumbing and plumbing fixiures, neating and ax condiioning equipment and applances, elecirical and Qa8
aquipment and applances, pipes and piping, omamental and docorative futures, and in genaral al building materiale and equiDment of every
kind and character used or useful in connection with sakd improvements.

12. Plurat or singular words usad herein to designate the undersignad Mortgagors shall be construad to refer to the makee Or makers of
this morigage, whethar one or more parsons or a corporation.

UPON CONDITION, HOWEVER, that ¥ the Morigagors shalt wall and truly pay and discharge the noebtedness haveby secursd as #
shall becoma due and payable and shall in all things do and perform ail acts and agrooments by tham herain agreed to be dond atcordng
is the tenor and afiect herect, then and i that svent anly this conveyance shall be and bacome null and void; but sheukd dofaut ba mace in
the paymaent of the indebtedness herely BOCUISd Or any renewaks or sxdonsions tharect or any part thereof or shoukd any nterpst therson
ramain unpaid at maturity, or should detault be made n the epayment of any sum expended by s&id Morngages under the authorty ot any of
tha provisions ot thia mortgage or shoulkd the interest ol said Morigagee in $awd Property become endangered Gy reason ol tha enfofCeman)
of any prior llen or an¢umbrance thorson S0 as to endanger the debl horeby secured, or shoukd a patition to condemn any par of the
mortgaged property be filed by any suthority having powar of aminent domain, or should any law, oither federal or siate, ba passed Imposmng
or authorizng the impostion of & specific tax upon this mongage of the debt heraby secured, Or pemmitting o authorizing the deduction of
any such tax from the principal or nterest sacursd by this morgege or Dy virtug of which any tax or Assessment upon the mMOrGAQES
premises shall be charged against the owner of this mortgage ar shoukl at any time of the stipuiations contained In this MoOngage be
declarad invalid or inoperathve by any court of compatant {urisdiction of shoulkd the Mortgagors tail to 4o and perform any other act or thing
hargin requined or agreed t0 be done, then o any ol said evenis the whoe of tha ndebtedness hereby securgd, or any povtion or part of
same may not as sald date have been paid, with interest thereon, shall at once bacome due and payablé and this mongage subpect to
toreciosure at the option of the Morigagee, notice of ihe exercise of such aption being herely expressly waived; and the Morigagee shall
have the right to enlgr upon and take possession of the property heraby conveyed and after or without taking such possession 10 sall the
same belore tha County Coud Housa door in Shelby County, Alabama at public outcry tor cash, after frst ghing
natico of the time, place and terms of such sale by publication once a woek for three CONSECUtME weeks prior to said sale i a newspaper of
general circutation publiished in sald County, and upon the payment ot the ourchase monay the Morngages, ar Gwnf ol tha debl and
morigage. or auclionaes, shall sxecute to the purchaser for and i the name of the Mortgagors a good and suMicient dead 1o tha propaity
cold: tha Morgagee shall apply the proceads of said sale: First, 10 the expense of adverlising, sefing and conveying, incuding a reascnalie
gromay's fee; secend, 1o tha payment ol any amounts that may have bean expended or that may then bé& nacpssary to expend 0 payny
nsurance. taxes and ¢Iher onCUMDIANCES, with Intergst thereon; third, to the payment in full of the principal noebleaness and intorgsl
thareon, whothers thg came shail or shatl not have tully malured at the date of said sale, but ng niarést angll by coRBCted beyond the date
of salg: ang fourth, the balance, If any, 1o be paid over 1o the sakd Martgagors or 1o whomsoever thea appsars of record 1o be the ownes &
said property. The Morngagea miy bid and becoma the purchasaer of the mortgaged property at any foreclosure sake heveunder.

N WITNESS WHEREQF, the undaraigned have hersunto 5ot their hands and seals this the 26th day of March

1999

__{SEAL)

ARTER ,President

_{SEAL)
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THE STATE OF ALABAMA }
48:

| JEFFERSON COUNTY :
: |, the uncersignad, a Notary Public in and for said County, m cpid State, hereby cectify that - ;.:;._.,,"__.
] whose name signad 1o the foreQoing CONVEYRNCE
!; and who known to me, acknowledged belore me on this day that, being ntormed of the contents of the comrveyance _
'{ axecutsd the same voluntarlly on the day the same bears date.
| Given under my hand and oficial sea), thie _28th _ day of Macch . 1999
|
% Notary Public
! _-__——-——————l'l—_——'—_—-—_—_— .
| THE STATE OF ALABAMA |
. JEFFERSON ___ COUNTY } - .
| [ 1he undersignad, & Notary Public In and for sald County, in sakt State, hereby cortity that :
- whose name signed 1o the foregaing comveyance
and wha known 10 me, scknowiedged before me on this day that, being informed of the contents of the cCOMeYANCS _
axpoLted the same voluniarily on the day the same bears date.
Given under my hand and official seal, this _ 26th  day of March L 1999
" Notacy Public T
' THE STATE OF ALABAMA
. JEFFERSON COUNTY } 55*
. the ungdersignad, Notary Public in and for said County, n and State, heroby certify that e
Kerry Carter whosa name as President of the - )
Carter Homebuilders, Inc. " a comportion, is signed 10 the foregoing conveyance, and who

is known to me, acknowlsdged balare ma on this day that, baing informed of the contents of the conveyance, he, &% such offices and with

fult authority, execuled the sama voluntarily for and as tha act of said corporation.
Givan undsr my hand and official seal, this _ 28th  day of ___Mareh . 1999

' C. Pubkc Alabema State At Large
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MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON _____COUNTY } *
Office ot the Jugdge of Probate.
| hereby certly that tha within mongage was filed in this office tor record on the  26th  day of March . 1999
at oclock M, and duly record in Voluma of Mortgages, at page e

ang exammed.
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