MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALADAMA ;
} 55: Thes nstrument was prepared by:

. JEFFERSON County
' KNOW ALL MEN BY THESE PAESENTS: That whereas CARTER HOMEBUILDERS, INC,

- hasmave justy nasomd 1o Eirst Federg) of the South — | _.
' hersinatter catied the Morgages, In the principal sum ot Two Hundred Five Thousand Six Hundred and 00/1 00 .
- (3 205,600.00) Dolmrs,

- e—

as evidenced by negollsbie note of even date harewith,

: NOW, THEREFORE, in consideration of the premiues and in order 10 SeCure the payment of said indebtadness and any RANEWAE OFf
. exignslons of same and any othar ncebtedness now or heraafter owed by Mongagors or Morgages and complance with all tha stipuletions

haremnafter contained, the sals HOME RS, INC. . -

(hereinafter callad Mortgagors) do hereby gﬁnh bargarn, sed and convey unto tha said Morlganﬂ"tha raRawIng
described real sstate situated in SHELBY County, State of Alabama vis,

LOTS 60, 81, AND 82, ACCORDING TO THE SURVEY OF ROCKY RIDGE TOWNHOMES, PHASE ONE, AS
RECORDED IN MAP BOOK 22, PAGE 132, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Inst # 1999-14297
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gtugﬂhnr with gl rents angd other revenues therao! and all rights, privileges, sagoments, tenaments, intenssis, mprovements and AppUTEANanCes
‘thereunto balonging O n any wise appeaning, inciuding any aftor-acquired it and easements and al rights, thig and interest NOw Of
- herpafter owned, by the Mortgagors in and to all bulidngs and Improvementt, Storm and scraen windows and OGS, GiS, ST, SWCtric gnd
‘othar heating, lighting, ventiating, ar condiioning, refrigerating and cooking Apparatus, #evalors, plumbing, prinkiing, and other squipment

‘and fxturas attached o7 apperaining o said premises, all of which {hereinafior cesignaied as the mortgaged proparty] shkt be cdeamed realty
; and conveyed by this mortgage.

76 HAVE AND TO HOLD the same and every parnt thereot unto the Morigages, First Federsl of the South
ts successors and assigns forever.

-
— S

And lor the purpose of hurther securing the paymeni o said indeblodness tha Morgagors covenant and agreas s folows:

1. That thay are Wwiuly ssized in oo and potedssad of sawd morgeged propéfty and have a good righl & &onvey he same ai
aforesaid, that thay wil wamanl and forever defend the titie against the lawful claims of all PEVSONS WROMEBOEVE, and that Baid property is free
and clear of all emergencies, sasements and restrictions not herein specificaly mantioned.
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2 That they wil pay all taxes, assesaments, or other s taking priorty Over this mortgage whan mposad fegally upon said mortgaged
propacty and should default be made in the payment of same, Or any part themsol, said Morigagee may pay the sama.

IR L — i, -
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3. That they will keep the bulldings on said premisas continuously insured In such amounts, in Such MAannEr gnd N such companms &g
rmay De satistactory 1o the Mortpagess aganst ioss py fire and such othar hazards as Mortgagee may specHy, with 0ss, ¥ any, payab 10 .
sni.dMnnqnuu.lndwllmlnmme-mkmhrmnhmmmdﬂpﬂMnuwﬂm-mMcwM
Mongagors shall gve immediate notice in writing to Morigages of any loss of damages o sald premeas caysed Dy any GASUARY. |
Mortgagors tall to keep sald property Ihsured as above spacified, the Mongagee may nsure said property for its insurable value SoAINsl 0ss
by fiee and other hamards tor the benefit of the Mortgagee. The proceeds of such insurance shafl be pakl by insurer to Mortgagee which &
hargby granted ll power 1o settle and compromise claims under all polickes and 1o demand, receive and receip! for @il sums becoming due
thereunder; said proceads, i collected, to be credited on the ndebtadnass secured by this mongage, loss cost of coblecting same, of 10 be
usad in repaking or reconstrugting the premises as the Mortgagee may slect: all amounts 5¢ axpected by sgid Morgagee for nsurance of bor
tna paymsnt of taxes, agsessments or any other priof Wens shail Decome 2 debt due saikd Morgagee gdanional to the indebiednoss harein
described and &t ance payabl without demand upcon orf notice to any parson, and shall be securad by the len of this morngage and shal
noar kterast at the highast WgAl rate from date of payment by said Morigagee and at the aiection of the Morgages anyg without notice 10
any person, the Mongagee may oeclare the entire indebtedness sacured Dy this mortgage due and payable and this mortgade suD)ect 10
toreclosure and same may be foreciosed as heronatter proviged.

4. To take good care of the mongaged property above described and not to commit of permit any waste theraan, and (0 keep the same
rapaired &nd at all imes 1o mantain the same in a5 good condition as it now is. reasonable wear and tear diong axpected.

5. That no gely or imiure of the Morigagee to sxgrcisa any aption to declars tha maturity of any debt secured by this mortgage shal be
taken or deamad as a waher of the right t0 exercise such optien of to declare such forfeiture either as to pan of prasent default on the part
of said Morigagors, and that the procursmant ot insurance or payment of laxes by the Morgagee ghall nol ba tAken of deemed &5 & wake
ot the right t0 declars the maturity of the ndebtedness horéby gacurad Dy raason of the fallure ¢f the Mongagors 10 procure such nturanca
or to pay such taxes, i peing agreed that no temms of conditions contained in this mongage can be waked, atered, or changed axtepl as
avigenced in wrlting signed by tha Morgegors and by the Mongagee.

§. That they wii well and truly pay and discharge any ndebtedness hereby socured as i shall becoms gue and payabw ncuding the
note or notes above described, any rengwals Or extensions theraof, and any other notes or cbligations ot Mortgagors to Morgagee w i e
now or hereafter incumed,

7 That after any datault on the pan of the Morigagors, the Morigagea shall, upon bil filed or other proper Wga! preceding beng
commenced for tha toreclosure of this mortgage, be enttied as & matter of right to the apponmant by any compatent court of tribunal
without notice 16 any party, of & receer of the rents, issues and profts of said premises. with power 19 jease and control the said pramisas
and with such other powsrs as may be deemed NOCOSSAry, and that a reasonable attomey’s fea shall. among other eupenses and cosls, be
lixad, atiowad and paid out of such rents, issues and profts or out of the proceeds of the sale of said mortgages property.

8. That all the covenanis and sgreements of the Mortgegor's herain contained shall exend to and hind they he¥s, axeCculors,
adminisirators, sUCCesS80mns and asaigns, and that such covenants and agreemants and all options, rights, priviages and powers harain gaen,
grantad or sacured to the Mortgagee shall inure to the penefit of the heirs, sutcassors Of assigns of the Morgegoee.

9. That the debt hereby sacured shall at once become due and payabl and this mortgage subject to toreciosure as heren pravioed a
the option of the holder horeo! when and # any statement ol hen I filed under the statutes of Alabama, relating 10 hens ot mechanics and
materialman, wihout regard to the form and contents of such siatement and without regard to the axistence or non-axistence of the et of
any past thereol, or of the Nen on which such statement IS based.
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Two Hundred Five Thousand Six Hundred and 96/199 J
| umm-mmtummwwwhmmwnhumwm
Mortgagee and Monjagor dated the date hersaf. Notwithstanding anything to the contrary contained in this morgage or n note
;ihar-hy. or in any other instrument sacuring ihe loan evidenced by said nute, MOngaQEs mey at s option declare tha antie m
1secured hereby, and ail interest tharecn and all advances mado by Mongages hereunder, mmedistely dusé ang payabie in tha emment of a
_EbfmhhyMom::ruflny cumnntunnumhlhummw.uunmimidh-ihy.nrhMLMWMMW
{and Morgeges, dsted the date herwot, which sald Loan Agreement is, by refetence thersto, hwein incorporated to the same edent and
| affect a8 though said Loan Agreament ware sat forth herein in full.

11. In mddition to the sald 8 205.600.00 principal amount with interest socured hameby, thia morigags shall also secur® any and
nﬂmmwﬂlwhmnnnwmmmmmwmMuwwwmlpubdnfbnmeflu
enprovements contemplaied to be constructed upon the Mortgaged Property, this morigage covers and the undersignad, in considerstion of
sakl indebteaness, and to secure the prompt payment of the same, with the interest heren, ang turther 10 SeCuMn the parformance of the
covenants, conditions and agresments set forth in thiz mongage. and in sald Loan Agresmant, have bargsined and sokd and do hareby grant,
" bargain, sail, alen and convey unto Morgages, ks SucCeliorn and assigns, the following described additional property, sktusted or to be
. situgted on the real eaiate hersinabove described and morngaged:
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, All building materials, egquipment, {otures and fittings of every kind or character now owned or hereafter acquwed Dy this morgagors ko

" the purpose of being used Or useful in connaection with the imgrovempns located of to be lgcated on the herginabove described mal estate,

whather such materials, equipment, fxdures and fittings are actually located on or adjacent 1o sald real estate or not, and whather i SIOMAQE
of  otherwise, wherasoover the tama may ba located. Personal property horen conveyed and mongaged shad nclude, but without Emitathon,
all lumber and lumber produocts, bricks, building stones and buikding biocks, said and cement, reofing materais, pant, ODOTS, windowa,
hargware, nallg, wies ang wiring, pumbing and plumbing fitures, heating and air conditioning aquipment and spplences, slectical and gas
aquipment and apphances, pipes and plplng. ornamantal and sdesorative fhaumes, and in genoral al building materials and squipment ol svery
kind and character used or useful 1 connecton with said mprovemants.
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12. Plural or singular words used hersin 10 designale the undersigned Mortgagors shall be construed ¢ refer 10 {he maker or makers of
this mertgage, whelher ona or more persons or a corporation.

UPON CONDITION, HOWEVER, that ¥ the Morigagors shall well and truly pay and discharge the indebledness haveby secured as i
shall bacoma due and payable and shall in all things do and perform ail acts and agreements by them heren agreed to De done according
to the tenor and affect hereof, then and in that svent only this conveyancé shall b and bacome null and void; but should default ba made in
the payment of the indebtedness hereby secured Or any renawals Of extonsions theraof or any paet thereof or should any ntorest therson i
ramam unpaid at maturlty, or shoukd default be made n the rapayment &f any sum axpended by said Morigagie under tha authorty ol any of
the provisions ol this mortigage of should the interast of saikd Mortgagee in said Property becoma andangered by reason of the anlorcamant
of any prior flen or ancumbrance thergun 80 as to endanger the debt hereby secured, OF should a petition to concdemn any part of the
mortgaged propérty ba filsd Dy any suthorty having power of smnant domain, or shouild any law, aither jaderal Or state, be passed Imposing
or authorizing the imposition ot & specilic tax upon this morigage of the debt hersby sscured, of permiking or authoriting the deduction of
any such tax from the principal or interast secured By this mongage or by virue of which any iax or assessment upon the morgaghd
pramises shall be charged agans1 the owner of this morigage of should at any time of the stipulstions canteined n thia mortgage be
declared invalid or inoperative by any court of competent jurisdiction or should thva Mortgagors fall to do and perform any other act or thing
herain required or agreed 10 De dong, then in any of saxd events tha whole of the indabtedness hareby securad, or any portion or part of
sama may not as said date have been paii, with nterest thergon, shali at once become due and payabla and this morigage subject to
toreciosure at tha option of the Morigages, notice of tha axarcise of such option being heraby expressly waived; and the Morngapbe shal
have the right to entar upon and take possassion of the praperty hereby conveyed and after or without taking such possesson 1o sall the
same befora the County Court House door In __Lhelby County, Alabama at public outcry for cash, aftor trst gwing
notice of the time, place and terms of sueh sale by publication once a week lor three consaculive waeks prior 1G said sale in a newapaper of
genaral chculation publishgd In sakl County, ang upen the payment ot the purchase monay the Mongagee, of owner of the debt and
mortgage,. of auctioneer, shall sxecute to the purchaser for and in tha name of the Mortgagors a good and sufficienl dead fo the propany
sold: the Morngages shail apply the procesds of saic sale: First, 10 the expense of advertising, selling and conveying, NCludng a reasonabie
atlorney's fee; second, to the payment of any amounts that may have been axpended or that may then be necessary to sxpend in paymg
msurance, taxes and other gncumbrances, with interest thergon; hird, to the paymeni i full of the principal Noehtecness and nterest
thaergon. whethar the sama shall or shall not have fully matured at the date of saii sale, bul no ntarest shall be colecies beyond the date
of sale: and lourth, the balance, #f any. 10 ba paid over to the said Mortgagors of 1o whomsoever then appsars of record 10 be the owner of
said property. The Morgagee may bid and bacome the purchaser of the mongaged property at any foraciosura sale themunder,

N WITNESS WHEREOF, tha undersignad have hareunto sel thew hands and seais this the 26th day of March
199 ,
(SEAL)
CARTER H President
(SEAL |
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THE STATE OF ALABAMA
JEFFERSON COUNTY % " | |
i, the undersigned, a Notary Public in and for said County, In said State, hersby cernly that - i'-
whose name signed to the forsgong conveyants
and who known 1o me. acknowledpad before ma on this day that, being informed of the contants of the convayance
sxecuted the same voluntariy on the day the same baars date.
Given under my hand and official seal, this __20th  day of March , 1999

Notary Publi _

THE STATE OF ALABAMA }
SR
JEFFEASON _______COUNTY
i, the undersigned, & Notary Public in and for said County, n Sai0 State, harsby certify that | B
whosa name signed to the foragoing conveyance
arnd who knawn o me, acknowiedged before me on this day that, being nformad o tha contenta of the convayance -
axecutad the seme vounariy on the day the same bears dale.
Givan under my hand and oMicial seal, thie _ 268th  day of March L 1999
Nolary Public .
THE STATE OF ALABAMA %
83,
JEFFERSON COUNTY
I, tha undersigned, Notary Public in and for said County, in and State, hereby conify that
Kerry Carter whose name as President of the
Carter Homebuilders, Inc. | 8 corporation, is signed to the loragoing conveyance, and who

ic known to me, acknowiadged befora me on thie day that, being ntormad of  the contents of the conveyance, he, a6 such officer and with

tull authority, execuled the same voluntarlly for and as the act of said corparation.
en under my hand and official seal, this __26th  oday of March 1999

otsry Pubbc Adabsma State Al Large
EXNPIRED Aug 13, 201

TO

MORTGAGE DEED

THE STATE OF ALABAMA } .
JEFFERSON ___COUNTY =
Office ol tha Judge of Probata.
[ hereby cortity that the within mortgage was fied in this office for record on the  26th  day of March . 1999
at o'ciock M, and duly recerd in Volume of Mortgages, at page ____ -

and mamined.

- —

Judge of Fropate |
1 999-14837

Inst ¥

- “we COUNTY JUDGE OF PROBATE
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