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| MORTGAGE
s

THIS MORTGAGE ("Securnty [nstrument”}is given on March 19,1999. The grantor(s), Briap S. Davisand Joasne B. Davis,
‘hushand sod wife, [hereinafter, whether singular or plural, ~Borrower” |. This Security Instrument is given 10 Standard Mortgage
C orporstion of Georgia which s organized and existing under the laws of the State of Georgia, and whose address 15 5778-D Peachiree

| Dunwoedy Road, Suite 100, Atlanta, Georgin 30342 [hereinafter referred to as (© Lender”}.

Borrower owes Lender the principal sum of $110.000.00. This debt s evidenced by Borrower's note dated the same date as thix

Necunty Instrument ("Note™), which provides for monthly payments, with the full debt, 1f not paid earlier, due and payablc on March 1,
. 2034,

This Security Instrument secures o Lender: (a) the repayment of the debt svidenced by the Note, with interest, and ail rengwals,
all other sums, with interest, advanced under paragraph 7 o protedd the

 extensions and nodifications of the Note; (b) the payment of
" sccunty of this Security Instrument, and () the pertormance of Borrower's covenants and agreements under this Securty Instrument and

" ihe Note. Far this purpose, Borrower docs hereby MOTTEIEL., grant and convey to Lender and Lender's succéssors and assigns, with power
ot sale, the following described property iocated in Shelby County, Alghama:

Sec attached Exhibit "A" incorporated herein for ali purposts.

All restrictions, casements and rights of way of record.

which has the address of 947 South Shades Crest Road, Birmingham, Alabima 35246.

TO HAVE AND TO HOLD this property unto 1 ender and Lendet’s SUCCESSOIS and assigns, fOTever. together with all the improysments
now or hereafier crected on the praperty, and all easentents, appurtenances. and fixtures now or hereafter a part of the property. All

replacements and additions shall also be, covered by this Security instrument.

ax the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estaté hercby conveyed and has the right to mortgage. grant
brances of record. Bomower warrants and will defend

and convey the Property and that the Property is unencumbered, except for encum
generally the title to the Property against all claims and demands, subject 1O any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-umiform covenants with limited

Jariations by jurisdiction 10 constitute a uniform security instrument covening real property.
UNIFORM COVENANTS- Borrower and Lender covenant and agree as foliows,
{. Payment of Principal snd Interest; Prepayment. Borrower shall promptly pay when

the debt evidenced by the Note and any prepayment and late charges due under the Note.
7. Funds for Taxes and Insurance. Subiect 10 applicable lawortoa written waiver by Lender, Borrower shall pay o Lender

on the day monthly payments arc duc under the Notée, until the Note is paid in full, a sum {“Funds”) for: (a) yearly 1axes and assessments

which may attain priority over this Security Instru
Property, it any; (C) yearly hazard or property insurance premiums:

All of the foregoing 15 referred to in this Security Instrument

due the principal of and interest ot

ment as a lien on the Property; (b) yearly lcaschold payments or ground rents on 1the
(d) yearly flood Insurance premiums, If any. (e} yearly mortgage

;
|

Coa T L L T A




» insurance premiums, if any; and (f) any sums payable, by Borrower to Lender, in accordance with the provisions of pal;agraph 8; i Jieu
- uf the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hnlé Funds
in an amount not to exceed the maximum amount a lender for a tederally related mortgage loan may require for Borrower'y escrow gocount
_under the federai Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 at keg ("RESPA",

. unless another law that appliss 1o the Funds sets a lesser amount. If so. Lender may, at any time. £ollect and hold Funds i aresmpuni fot

| to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of

expenditures of future Escrow Items or otherwise in accordance with applicable law.
; .Th: Funds shall he held in &n institution whose deposits are insured by a federal agency. instrumentality. ar entity (including
: Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow [temns. Lender
| may not charge Borrower for holding and applying the Funds, ennually analyzing the escrow account, or veri [ving the Escrow Jtems. unicss
- Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. However, Lender may require
- Borrower to pay & one-time charge for an independent rea! estate tax reporting service used by Lender in connection with this Toan. unless
“applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shali not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, hawever, that inerest shatl be Pl
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by thy
- Secunity Instrument.
If the Funds held by Lender exceed the amounts permitted 1o he held by applicable law, Lender shall aceount to Borrower for
;the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
isufficient to pay the Escrow Items when due, Lender may so netify Borrower in writing, and, in such case Borrower shall pay to Lender
i the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than twelve menthly payments, at
: Lender's sole discretion,
i Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. IT, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale of the Propenty . shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Sceurity Instrument.
: 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shali be applied: first, to any prepayment charges due under the Note; second, 1o amounis payable under paragraph 2; third, to
iinterest due; fourth, to principle due; :and last, 10 any late charges due under the Note.
' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time dircctly to the person owed payment
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (3) agree< in writing

t¢r the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien by . or detenas
against entorcement of the lien i, legal proceedings which n the Lender's epinion operate to prevent the enforcement of the hen; or (o)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien to this Secunty Instrument [ Lender
determines that any part of the Property is subject to a lien which may attain priority over this Securitv instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 das
of the giving of notice.
'f 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erecied on the Propery
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding flood. or flooding.
for which Lendes requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires The
‘insurance carrier providing the insurance shalt be chosen by Borrower subject 1o Lender's approval which shall not be unreasonabh
withheld. 1f Borrower fails to maintain coverage described above, l.ender may, at Lender's option, obtain coverage to protect 1.ender’
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to lender and shall include a standard mortgage clause. [ender shall hinve
the right to hold the policies and renewals. [f Lender requires. Borrower shall promptly give to Lender all receipts ot paid premiums and

renewat netices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. [ender may make prool of

ioss (I not made promptly Borrower. | -
nless L.ender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or reparr ot the

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration or repa
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property. or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then Lender may coliect the msurance
proceeds. lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secunity Instrument. whether or
not then due, The 30-day peried will begin when the notice 13 given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from damage to the Properly prior o
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| the acquisition shall pass to Lender to the extent of the sums socured by this Security Instrument immediately prior to acqui Ii'u'a:m.

; 6. Occupascey, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatidu; Lea .

' Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the ﬁcutinniuf thay

' Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year after the date of

| occupAnCy, uniess Lender otherwisc agrees in writing, which consent shall not be unreasonably withhcld, or unless axtgpuating
circumstences exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or

 criminal, is begun that in Lender's good faith judgment could resutt in forfesture of the Property or otherwise materially impair the lien

—— L E e - —

| interest. Bosvower shall also be in default if Borrower, during the loan application process, gave materiaily false or inaccurate information
. O statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
| including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Secunt
J| Instrument is on a leasobold, Borrower shall comply with ali the provisions of the lease. 1f Borrower acquires fee title to the Property,
the Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pretaction of Leader's Rights tu the Property. If Borrower fails 1o perform the covenants and agreements contained in this
Smniiylmtm&mﬁ!ﬂﬁhlhﬂlmmmﬂmlipﬂﬂmﬂymms rights in the Property (such as a proceeding in
bankruptey, probate, for condespation of mqum-mummy,mwmmm pay for whatever is
necenssry to protect the valoe of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property
to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have to do so,

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the premiums required to obtain coverage
" substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the

—_—— e e e A e e s m e s e =
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" mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If substantially equivalent mortgage
' insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twel fth of the yearly mortgage insurance
* premium being paid by Borrower when the insurence coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
~ payments as & |oss reservé i lieu of mortgage insurance. Loss reserve payments may no longér be required, at the option of the Lender.
. if mortgage inawrancé £0verage (in the amount and for the period that Lender réquires) provided by an insurer approved by Lender agan
" becomes available and is obtained. Borrower shall pay the premiums required to maintain

. mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
. agreement between Borrower and Lender or applicable iaw,

9. Inspection. Londer or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bottower

" notice at the time of of prior to &R inspection specifying reasonable cause for the tnspection.

10. Condsmnation. The proceeds of any award of claim for damages, direct of sonsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument.
whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property i which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums sacured by this Security Instrument
immediately before the taking, uniess Borrower and Lender otherwisc agroc in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the procoeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In
the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking 15 fess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

due.
If the Propesty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award

of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, Bt its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower, otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refecred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Net Released; Forbearance By Leader Not 2 Watver. Extension of the time for payment or

modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor i1y interest of Bottower




. | | |
,MMWMMMMIMMnIMM'WHWs SUGCESSOrs In interest. Lmdershnl:‘lrmhe tred to
| commence procoedings against any successor in insereelor refisse to extend time for psyment of otherwise modify amortization of this sums
' spoured by this ! Im«nbymufwwmhhﬂhemﬂnﬂBmw:rmBmwer'ssucc:ﬁnrsinin . Any
forbearance by Lender in exercising any right or remedy ak nok be & whiver of or preciude the exercise of any right & remedy.

| 12. Suceessors And Assigns Bound; Joine smel Saveral Lisbility; Co-sigaors. The covenamts and agreements of this Security
Instrument shall bind and benefit the successors and sssigns of Lender and Botrower, subject to the provisions of paragraph 1 7. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
| (n) is co-gigning this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of
i this Security Insrument; (b} is not personally obligated to pay the sums secured by this Security Instrument and {(c) agrees that Lender
| and any other Barrower may agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
! instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges. and that

Jl law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
| permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and
i (b) any suma already coilected from Borrower which exceeded permirted limits will refunded to Borrower. {ender may choose to make
. this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the

I reductiﬂnwillMmulw&dwymnwm-mmﬂmtmmdﬁmcﬂme.
: l-'l-NmM}'mﬁutuﬁmmpﬂ“hfﬁ!ﬁﬁﬁﬂ?lmznmtshﬂmﬁvmbyhﬁ?uingitwb}'mﬂli:milf'lr:l

class unkaes appliceble taw requires use of suther 18103, The notice shall be directod o the Property Address or sy odher address
Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to Lender's address stated herein or any
other sddress Lender designates by notice to Borrower, Any notice provided for in this Security instrument shail be deemed to have been
| given to Borrower or Lender which given as provided in this paragraph,
18, Governing Law; Severability. This security instnonent shall be governed by federal Jaw and the law of the junsdiction In
. which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
. provision. To this end the provisions of this Security Instrument and the Note are dectared to be severable,
16. Borrower's Copy. Borrower shall given oné conformed copy of the Note and of this Securty instrument,
i 17. Transfer of the Property or a Beneficial Interest in Borvower. [ all or any part of the Property or any imterest in it is sold
' or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's peior

—_————

written consent, Lender may at its option, required immediate payment in ful! of all suras secured by this Security Instrument. However.
 this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not less

 than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security Instrument
" If Borrower falls to pay these sums prior 1o the expirstion of this period, i ender may invoke any remedies permitied by this Security
. instrument without further notice or demand on Borrower.

{8. Borrower's Right to Relustate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify

for reinstatement) before sale of the Property pursuant to any power of sale contained in this Seeurity Instrument; or (b) entry of &

judgment enforcing this Security Instrument. Those conditions are that Botrower: (a) pays Lender ali sums which then would be due under
. this Security Instrument and the Note as if no accelerstion had occurred; (b) cures any default of any other covenants or agreemients. (c)
pays all expenses incurred in enforcing this Security lnstrument, including, but not limited to, reascnable atorneys’ fees: and (d) takes such

m:lﬂmmmhmhﬂﬁmdmmw. Lender's rights in the Property, and Borrower's
obligatiott t0 pay the sums secured by this Socurity Instrument shal! continue tmchanged. Upon reinstatement by Borrower. this Security
Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had accurred. However, this right to
reinstate shall not spply in the case of scceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Note or 8 partial interest in the Note (together with this Secunty Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”}
that collects monthly payments due under the Note and this Security Instrument. There also may he one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the ¢hange
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address 1o which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Botrower shall not do, nor allow anyone eise to do, anything affecting the Property that is in violation
of any Environmenta] law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of small guantities

of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any

governmental or regulstory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. 1f Borrower leamns, of is notified by any governmental or regulatory authonty, that any removal or othcr
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial act lons
in accordance with Environmental Law.




As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hﬂIﬂl‘dﬂUﬁi‘ substanges by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxi¢ peshicides and
herbicides. volatile solvents, materials containing asbestos or formaldehyde and radioactive matenials. As used in thig paragraph 20,
?:_'Envimnmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
i?nvimnmantal protection. -

'E NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
! 25. Acceleration Remedies. Lender Shall give notice to Borrower prior to acceleration following Borrower's, breach of
any covenant or agreement in this Security [nstrument (but not prior o acceleration under paragraph 17 unless spplicable law
provides otherwise. The notice shall specify: (a) the default; (b) the action required to cure the default; (c) % date, not kess than
30 days from the date the notice is given to Borrower by which the default must be cured; and (d)that failure to cure the defaukt
on or before the date specified in the notice is may resuit in acceleration of the sums secured by this Sccurity Instrument and sale
of the Property. The notice shall further inform borrower of the right to reinstate after acceleration and the right to bring a court
action to sssert the non-existence of & defanlt or any other defense of Borrower to acceleration and sale. If the default is not cured
iml or before the date specified in the notice, Lender at its option may require immediate payment in full of alt sums secured by
ithis Security instrument without further demand and may invoke the power of sale granted by Borrower and any other remedics
permitted by applicable law. Borrower appoints Lender the agent and attorney-in-fact for Borrower o excreise the power of
sale. Lender shall be entitied to collect all expenses incurred in parsuing the remedies provided in this paragraph 21, inctuding,
But mot limited to, reasonable atiorneys’ fees and costs of titlke evidence.
1f Lender invokes the power of sale, lender shall give s copy of 3 notice to Borrower in the manner provided in paragraph
14, Lender shal! publish the notice of sale once a week for three consecutive weeks in 3 newspaper published in Shelhy Uounty. _
. Alabama, and thereupon shall seli the Property to the highest bidder at public auction at the front door of the County Courthouse b
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property, Lender orits designee may purchase |
1he Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) ;
ito all expenses of the sale, including but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Secunity r
instrument; and (¢) any excess 1o the person or persous legally entitled to it. 1f
' !
L

, 22. Release. Upon Peyment of all sums secured by this Secunty Instrument, Lender shall release this Security [nstrument without
‘charge to Borrower. Borrower shall pay any recordation costs. _
: 23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower i
'in the Property. :
| 14. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this Security ‘
Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement the covenants a
“and agreements of this Sacurity Instrument as if the rider(s) were a part of this Securnity Instrument, |

[Check applicable box(es)]
] Adjustable Rate Rider D Condominium Rider 1-4 Family Rider
] {raduated Payment Rider g plannad Unit Development Rider [: Biweckly Payment Rider
_ Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider X} Other(s) [specify] Security lnstrument Ridsr

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i1 pages | through 6 of this Sccurity
" Instrument and in any rider(s) executed by Borrower and recorded with it.

po - 't

WwWitnesses: fr,f-——\\

-

A ; ': ‘ i
KH/% pol ke @z{ K@q _____ _{Seal)
L

Jn?ﬁne B. Davis
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. LTATE OF ALABAMA ) | | |

" JEFFERSON COUNTY ) !

: !

On this 19th day of March, 1999, |, the undersigned, a Notary Public in and for said County and in said State! hereby certify
that Brias 8, Davis and Joanne B, Davis, whose name(s} 15 signed to the foregoing conveyance, and who is known to me, ackfiowdédged
fore me that, being informed of the contents of the conveyance, he executed the same voluntarily and as act on the day the same bears

ate,
| Given under my hand and seal of office this the 19th day of March, 1999,

| _ IQ-;:;___A NIRRT O G

j Notary Public

i My Commission Expires: ___Q lgﬂ OO0
iT‘his instrument prepared by:

Patricia K. Martin
Attomey at Law

'r:J{JE! Lorna Road, Suite 100

Birmingham, Alabama 35216
|




: ' |
SECURITY INSTRUMENT RIDER | ':

THIS SECURITY INSTRUMENT RIDER ig given this 19th day of March, 1999, and is hercby incurpu#r:au:d |
into and made a part of that cerain Security Instrument executed by Brisa §. Davis ("Borrower") in favor of Standarg
Mortgage Corporation of Georgis, ("Lender’), dated of even date herewith. Unless modificd by thss Secunity
Instrument Rider, the remaining terms and conditions of the Security Instrument are ratificd. confirmed and rencwed
in all respects. In further consideration for the indebtedness evidenced by the Note, the borrower covenants and agrecs
that the Security [nstrument is modified as follows:

I '
Security [nstrument, ¢

-
LI e 1

anants 10 Security instrument. In addition to the covenants and agreements made in the
he Borrower further covenants and agrees as foltows:

A. Construction/Permanent [Loan Agreement. The terms and conditions of that certain
Construction/Permancnt Loan Agreement executed by the buiider, the Lender and the Borrower simuhaneously
herewith, is incorporated herein by reference thereto. A default by the Borrower in the performance of the terms.
covenants and conditions of the Construction/Permanent Loan Agreement shall constitute a default under this Secunty
Instrument Rider and the Security Instrument.

inst % 1999-14193

B. Further Advances. This Security Instrument Rider and the Sccurity Instrument also secure all
advances made under the Note and the Construction/Permanent 1.oan Agreement.

C. Security Agreement and Financing Statement. Borrower grants to Lender a present and continu ing
security interest in (i) alt building materials, fixtures, personal property and equipment now or hereafter installed or
intended to be installed on the *p998x Project plans and specifications for the improvements to be erecteil on the
Property; (ii) building permits and licenses issued in connection with the construction of the improvements; and (1n}
ali deposit accounts and the proceeds therein pledged 10 Lender for the Equity Payment and/or Additional Deposit, as
more particularly described in the Construction/Permanent Loan Agrecment.

2. Medificatiops to Security Instrument. Borrower hereby agrees to amend the following Uniform Covenants
contamned in the Security Instrument, as foliows: 2 E o
A. Paragraph 2, entitied "Funds for Taxes and Insurance”. is amended to provide that until Iﬁ ‘: % R
maturity of the construction phase has occurred. the Borrower 15 nat required to pay the sums set forth in such ¥~ w &
paragraph. However, st the closing of the loan, the Lender may require cértain amounts £o be held in escrow for ta:-:c:q}.. E s i
insurance, privatc mortgage insurance and other charges that Lender, i its sole discretion, deems necessary. %\1 o =
-

/

B. Paragraph 6, entitled "Occupancy, Preservation, Maintenance and Protcction of the Property,
Bosrower's Loan Application; Leaseholds", is amended to provide that the Borrower will not occupy the Property until
all improvements have been completed to the Lender's satisfaction and Borrower has fully complied with the terms of
the Construction/Permanent Loan Agreement.
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3. No Impairment. Nothing herein invalidates or shall impair or release any covenant, condition, agrecment
or stipulation in the Security [nstrument, and the same, except as herein modified, shall continue in full force and effect.
and the undersigned further covenant and agree to perform and comply with and abtde by each of the covenants,
agreements, conditions and stipulations of the Secunty Instrument which ar¢ not inconsistent herewith. Termination
of the Rider as described in paragraph 4 below shatl not impair, release or invalidate the covenants, conditions and
agreements of the Security Instrument.

4. Termination of Seeurity Instrument Rider This Rider shall terminate without the requirement of further

notice on the latter to occur: (i) maturity of the construction phase as described in the Construction/Permanent L.oan
Agreement; of (ii) the day which the Lender determines. in its sole discretion, that {a) the construction ot the
improvements 1o the Property as described in the Construction/Permanent l.oan Agreement has been completed; and
{b) ail terms and conditions of the Construction/Permancnt Loan Agreement have been fully satisfied.

IN WITNESS WHEREOF, this Security Instrument Rider has been duly executed by the parties hereto the day
and year first above written.

Signed, Sealed and Delivered in the presence of:

f"n?
|f 'I /
~ Brisn S. Davis
v
STATE OF ALABAMA | l’
COUNTY OF JEFFERSON ) o J Py ’

-—
-y

M
1. the undersigned, a Notary Public in and for the said County and State, hereby certify that Brian S, [)avis
and whose names are signed to the foregoing Security instrument Kider, and who is known to me, acknowledged before

me on this day, that being informed of the contents of the Security [nstrument Rider, he executed the same voluntanty
on the day the same bears date.

-

T

Given under my hand and official seal this the 19th day of Ma 1999

\ide l{\ Cunba
Notary Public
My Commission Expires: CO

—_—

R T

i
L
i
it

v . T ERECL, CTRE YT e et - LR IR, el O T e




