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SOUTHTRUST BANK, N.A. EQUITY LINE GROUP [nst & 1999-—1‘-1&2
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MORTGAGE :

]THISHOHTGAGEIBDATED 03/16/99 ,between Michael Henderson and wife. Patricia Hendersar
; whoseatddressie <117 Stratford Road
(referred to beiow as "Grantor*) ; and Coats & Co,, Inc., whose address is

gy ham. AL 35242
2200 Woodcrest Fisice, Suite 207, Birmingham, AL, 35208 (referred to below as "Lender”)

' GRANT OF MORTGAGE. For valusbie conalderation, Grantor marigages, grants, bargains, seils and conveys fo Lender ol ol Grantor's nght. itle_
*and nterest In and o the ictiowing deecribed real property, together with all exiating or aubesequently erected or affixed bulkings. Improvements and

| fixtures , al easements, rights of way, and BpPUMeNAances . all weler, water ights, watercourses and ditch rights (including stock in utiities with dich of
urigahon rights} ;. and al other rights, royalties, and profits relating to the real property. including without limdation all minerals, o#, gas, peothermal and

. surimr matiers, locatedIn - She 1 by County, 8tate of Alsbama (the "Real! Property”) :

ot 16, Meadowbrook 13th Sector. MpBk 9 P 34

?THIHHIMHMMHMHMH 5117 Stratford Road.Birmingham AL 15747

| Grnnlurpmamﬂymiuthundﬂllnlﬂmﬂm'nrimt,ﬂﬂnrnnﬂlrﬂﬂaalhwmuﬂmdﬂuprmwnﬂﬁmhﬂﬂme In AQOHtON,
; Grantor grants 1o Lander a Uniform Commercial Coda security interest n the Personal Property and Rents.

. DEFINITIONS, TMMMMMWMMWMMmth.Tmrﬁm:dﬂhﬁdhlhﬁluhﬂgnglihll
-,Mﬂﬂumﬂnniﬂllﬂrhuhdbluchimhhumwmﬂlm.urﬂmbmmmﬂmnmmtahhvﬂdmd

© the United States of Armerica.

CrlditngrﬂmLmmtmﬂwm'mmrnﬂwﬂIMd:rmwwum Di/ib/9% . hatweaan Lender
and Granlor wih a credlt imit ot 8 23 . 000 00 . togethar with al renewals of. extensions of, medificalions of refinancinga of.
consobdatons of, and substiutions for the Credit Agraerment

Existing indebtednass. The words “Existing Indebtedness’ meen the indebtedness described below In the Exmting indebtedness secton of fus
Mortgage.

Grentor. Tha word "Grantor” means Michael Herdersnon
Tha Gramtor I8 the mongegor under this Mortgage.

Gumranior. The word *Guaranior® means and Includes without limitation sach and all of the guarantors, sureties. and accomodation parties n
connection with the indebtedness.

improvements. The word “improvements” meens and inciudes without kmitation a existing and futre Improvements, bulldings, structures, mobis
homes aftixed on the Real Property, fackities, additions, replacerents and other constructon on the Raal Property.

Incebtedness. The word “Indeblodness” means all principal and intores! payable under the Credit Agreement and ary amounts expended or
advanced by Lender lo discharge obligations of Granior or expenses incurred by Lender io enforce obligations ol Granioe under this Modgage.
(ogethet with interest on such amaunts as provided in this Morigage. Specificaily, without timitation, this MOrgege secures a revolying line of
credit, which obiigates Lander to make advances to Grantor 80 long as Grantor comphies with ail the tarms of the Credit Agrsemsnt. Such
acdvances may bs made, repaid, and remade from time to tima, subject to the limitation that the totsl outstanding batence owing st any one
time, not including linsnce charges on such beiance st & fixed or variable rate of sum as provided in the Credii Agresment, any lemporary
overages, other charges, and any amounts sxpended or advanced ay provided in this paragraph, shall not exceed the Cradit Limi as provided
in the Credit Agresment. It la the intention of Grantor and Lender that this Morigage secures ithe balance outstanding under the Crodil
Agresment from time to lima from 2er0 up 10 the Cradit Limit as provided shove any Intermediate balance. THE LIEN OF THIS MORTGAGE
SHALL NOT EXCEED ATANYONETIMES 2. 000 090

Lander. The word “Lender means Coats & Co., Inc , its successors and assigna. The Lender is tho MOrigagea LNaer this MOrpage

Morigage. The Word W'mmmmmmﬂnGrmmem.wmmwmmwﬁhﬂmalasawwmmw
intarast provisions relatng to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles ol personal proparty now or hereaHer ownexl by
Grantor. and now or hereatier attached or affixed to the Reat Property | togather with all accessions, pars, and additions 10, all replacemaents o, anx]
all aunsmmmfor.nnfui-u:hwm:HﬂbgaﬂurmﬂmalimmwﬂuﬁnQMImmtmnanmam:m refunds ol
promiuma) from any sxle of othar disposition of the Property

Property. The word "Property” mesns collectively the Real Property and the Parsonal Property.

Real Properly. The words “Real Property” mean the property, inlerests and rights described above in the "Grant ol Morigage® saction.

Reisted Documents. The words “Ralated Documents™ mean and include without limitation afl promiascry notes. credit agresments. loan
agreements, snvironmental agresments, guaranties, security agreemernts, Morigages, deads of trust, and all other instruments, agreaments and
documents. whether now of hereaiter existing, axacutad in connaction with the iIndetbiadness.

Rents. The word "Rents” means &ll present and future rents. revenues, INcome, lasues, royaities, profita, and other banefits derived from the Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE {1) PAYMENT OF THE INDEBRTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI3

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts securad by thie Morigage as
Iney become due, and shall strictly perform alt of Grantor's obiigations under tvs Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Grantor's possession and use of he Property shalt be governed by the
totlowing proviaons

Possession and Use. Until in detaut, Granior may remain in possession and control of and operate and manage the Fropedy and collact tha Rents
from the Property,

S o . M




j Loan No
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Hazsrdous Substences. The terms ‘hazardous waste," "hazerdous substance,” “dlsposal,” “releasse,” and “twastned releass,” ax used n this
Mmm;mmmu-mmhnwemwnm.M‘mwmmim.n

Morigage.
amencied, 42 U.S.C. Section 9801, ot seq. {"CERCLA"), the Superfund Amendrnents and Reauthorzation Act ol 1588, Pub._ L. No. D8-498 ["SARA"), the
| Hazardous Materals Transportation Act, 48 U.5.C. Section 1801, o seq., the Reacurce Conservation and Recovery Act, 42 UL.S.C. Section 5801, &

a8, F O

Murmm,ru-,nrmmmmdmmmmﬂmmm.Thnmm.m.umm-m

AppECabie
) ‘WM‘MMW,MMWNWWMUWWWMMH.Grlnhr
: mwmumm:{l}MﬂMp«hﬂﬂEWumﬂﬂ:dﬁPm,mmmMM.grmﬁnn.

m.w.mm,MﬂWMdmmmHGEMWWmm. L, O Of
mnﬂw:{b}ﬂmhumkrmhdpd.ﬂrmnmhtmmmm.uoaﬂuptwmm-dnmuchmwmmd
bymwhmmmwm.m.m.w,mmm,m.mwrﬁmdwmmmamm
nn,mdﬂ.mﬂmuhuputybyunypmrmamMMPrnpuﬂm{i}wmurwmimmumurclam

of any Kind by any person relating to such matiers ; and (c) Except as previously disciosed to and acknowledged by Lendec a writing. (1) nener
Granior nor any tenant, contracior, agent or authorized user of the Property shall use, penerate, manutacture, store, reat, ispose of, of release
anyhuumnmmmmmm.m.mnrmmmmmmwammmmmmwmmaﬂ
applicable federal, state, and local laws, réguiations and ordinancos, including without limitation those laws, regulations, and ofrdnances descrbed

nhcwn.EiranmfuumuuLml:lnlrnrl:lIt!mmarﬂlrmﬂmﬁmmmgauchmmmmu.atﬁmnaw.nsmmy

deoam

mmmmﬂmﬁmmmmﬂﬂmMortgnnu.AnymmcﬁmsmtuumnyLmMb&lﬂl

Lﬂ-nﬁaf’spurpuuonl'yanr.iMrﬂbummwcruthymﬂhurlhﬂhmﬂwmdd%hﬂmﬁmbwnﬂmw Tho
representation and warranties contained harein are based on Gramors due oligence n investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (8) roleases and waives any future claima agamnst Lender tor indemnity or contribution n the evant Granttr becomas
Ihhdﬁfurclaunmutnharmhmdﬂwuuchum.and[b]agrusnmwmmnwmmtwmduﬂﬁnm.bﬂﬂ
llabilities, damages, panaities, and expenses which Lender may directly or indirectty sustain or sufter reaufting from a breach of thus sechon of the
MOZIQEQE OF aB B Consequence of any use. generation, manufacture, slerage. diapcaal, reloase of thrastoned reiaase oCCuring poor 1o Grantor's
awnmhlpﬁrirﬂ&rulhumpﬂw,mgrrﬂﬂﬂumawnmamuﬂhnmbam known o Gramor. The provisions of this aochon of the
hbﬂwm.mmmnﬂmthnmw,Muurﬂuhpnynuﬂﬂﬂlmammuﬂdwﬁmmrmmdmumﬂ
thisF-!ortﬂaueanduhuilnutbuﬂactadhyWsmwmwimtmum,mmeumm.

Nulsance Waste. Grantor shal not causs, conduct OF DT any Muisance nor ComImit, parmit, or suffer any BirippINgG Of Of waste on o I e

Property

remove, A

nfamporﬂonultrﬂPropeny*mmrnlthgmWulwurm#mmu,Gmwimm,mmmmmmmwmrmm
ry timber. minerals {including ok and gaal, scil, gravel of rotk prooucts without the prior written consant of Lencar.

Removal of improvamants. Gmmmmhﬂmmﬂwlwﬁnﬁmﬁwmmanporwwmuwmmmmmnmtal
Lm.huumﬁmmhmnwnlnimyw.Mmymimﬁmmnﬂunmwuwmmbmﬁmam
mmm!mmmn{nthMqu.

Lender's Right to Enter, meuwmrmﬂuuMymmmﬂuHmPm::dwmhlmI::LM'!
niarasin and 1o nspect the Froperty tor puposod of Granoers campiiance win ma torme and condiions of this Morigeos.

Complisnce with Governmanial Reguirements. Grantor shall prometly comply with all [aws, Sranancea, and reQUERNIONE. NOW OF NEVBRTTer N SASCT.

¢t all

gwamntalnmwmmnmnmcmmydmhm.ﬁrmmmmthmesuchlaw. OITNANCS. OF

rﬂulﬂﬂthnnndwiﬂhaidWWﬁmwm,mmww,mmuMMﬂManwm
going sc and so long aa, In Lender's sole opindon, Lender's interests  the Property are nol jecpardized. Lender may requie Grantor 1o poast
adaquate security of a surety bond, reasonably satisfactory to Lender, 1o protect Lender's wigrest,

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Gramior shall do all other acts, in additon o those acts set
mrmumummm.mmhmwﬂmmwmrmmnmmmmm_

' DUE IN SALE - CONSENT BY LENDER. LN«mr,muw,Mmrmmmnmmmmﬂmmhymeh
; uiaurtrmfnr,wi'ﬂultﬂwml:lﬂﬁmbrwrﬂhnmﬂ.afﬂnrwuﬂﬂfﬂmﬂuiﬁm.mwwhhmPfq:m'ty.ﬁ'ldﬂrmtmnﬁhr'
: mnamcwwmumMPmmwm.ﬁhﬂrhﬂﬂmm;mw.muw;mmmmmw.
.' wnammmmwu.m.mwmmnm.mm:wm.mmmm.wmmnwmmmu:wm
laasa-opﬁmcuntram,nrbyuia.mipmntﬂ,nrtmmhrdnnywhmhmruthmbanyundmmmmmmPmpamr,crnynny
_ cthmmeﬂmdofmwmmﬂwwmm,lfunyﬂrnrﬂnruucﬂrmm.Mbmwwww.wmmmﬂy
' cnannaanmhbufmnmm-hﬂp&mmmﬁ%]ﬂlmmm,mmmmmwmmmm&ﬂanu
mym.ﬂfﬁrm.MH.MWMMNEIMWLMHsmhuHGHEHpmhmdbyhdnrllllwnrbymbnMIuw.

' TAXES AND LIENS. The foliowing provisions relating 1o the taxes and liens on ihe Property are a part of this Morgage.

Paymant, Grlnwsmummmurdhuﬂmmmaahmﬂdimﬂ.mwm,wmu.mh.mmmﬂ:wm
umrnawicachuwwmmammdmPmpmy,ammupaymmdmaﬂchhuhwnrHMmmhm rendared of
mt&ri&liumhfudmﬂ'laf’m.GmrlbrMn'nhhmthePropor'l'yfrﬂﬂfHIIWM?WMMHMEHNHHIU!LMrmmm
Morigage. excepi for the lien of taxes and assessments nat due, except for the Existing indebtedness referred 10 beiow, and except as Oihorwise
provided in tha loliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assasamert. or claim in connaction with a good ath dispule over tha ocbngabon 1o

pay,sunguLondnr'nmmthmportyisnuﬂeopnrdizad.Haihnuruasauﬂadunmmﬂmym,ﬂmshaﬂw‘rummamuﬁi
days alter the lien arises or, if & lien is fled, within (15) days after Grantor has notice of the filing, secure the discharge ot the lien, or ff requestad Dy
Landar, daposnwmLmdﬂmhm*nmﬂlmeamﬂwmbmﬂaaﬂmmmrfumtmanmhmmﬁsuﬂbiﬂmmmmﬂm

Emnp*usanymuumaw'huummmmmmmuarumdafummmmmmm.MWWLGrm
shalldatanctrtuﬂandLMWMMwmm]Wbﬁmaﬁﬁmtnwmm.GWMmmuun

additional obiigee under any sursty bond furnished in the contest proceadings.

Evidence of Paymant EWMmondumrﬂhamhhtntarﬂauﬁumcmavﬂmﬁp-mdhmummmmmshﬂ
auﬂwhaﬂumnprhmmvmmdﬁcmtﬂdﬂhmhLMnywmuMMMdmwnmuwmmtm

Propadty.

Notice of Construction. Grantor shall nctify Lender at least fitteen (15) days belore any work is commencad, any sarvices are fumshed. or any
materials are suppled to the Property, if any mechanic's lian, of other hen could be assertad on account of the work, servicés, of matenais. Grantor
will upon reques! of Lender fumish o Lander advance asaurances satisfactory to Lander that Gramior can and will pay the cost of such improvemnents

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are 8 part of this Mongage.

Maintenance of Insurance snd Application of Procesds. That thay will keop the bulldings on the Property continuousty insured i SUCH AMOouNts, m
smhmﬁnnarmdwmiut:hManmmuﬁlmmwﬂarapnmtmwmn{kﬂMMMMW}. wind and such
othar hazmrds {including flood and water damage) as Lender may Spelity from time 1P tme, with loss, if any, paysbie to Lender under a standard
mngauee'smmmmuutmtﬂﬂmpmbmh-efn-r-cmoauaﬁonu-rhpudauch naurance, and will depoalt with Lander polcies. of
auch insurance or, at Lender's olection, certificates therecf, and will pay the premiums thereof as the same becoma dua. Qrankx shaki have the nght
tnpmvﬂasmhimumthrmﬂ.pdbymﬁymm:ndpaidfmbyﬁrmﬁmwmnmﬂu policy. Lender may, for reasonabie
cause, reluse 1o acoept any palicy of insurance offered or cbiained by Grantor. Grantor shall give immadiale notice in writing to Landar of any loss or
damgatoﬂ-qupmyfmmnnyummw,HGrmfﬂa o kear said Property insured as above specified, Lender may insure sad Property
{butLandarisnutuhli:pladtn:-dam}hrmnmaﬂavﬂmmmwﬂmmnmdﬂwmumdmagnhtbusbyﬁm.mﬂandw
hazards {incluging flood and water demape) for the banefit of Grantor and Lender or for the benefit of Lender alone, at Lenders eiechon uniess
otherwise provided by law. mmmtodtdsuchhnummashallbupaﬂnymrnsummLm.michianymymadunmmtumm&und
cmnprmisacinmm:llpdlcill.tomhhmdﬁrmwchechnrdmﬂwmgmﬂmmwsmh nsurancae. and o
germand, raceive and give recaipt for all sums becoming dua thereunder. Sald insurance proceeda, if colleciad, may be credited on he ndelXecdness
securad by this Mortgage, less costs of colection, or may be usad in repainng o reconstructing the prameses on he Propery, 8l Lender's elechon
AnyammlmmmmmwhrmWrmmammtinummmmmmmshﬂlnnlartsndnrpmm the due dale ol any
instaliment paymerts of the indebtedness heresby secured or reduce the amount of such inataliments. In the event Of a dispute with any raure
regarding coverage, the amount of ary loss, of the like, Lender may bring an action o join in any action against the insurer, &t Lender's elechon I
LandaraincumttnhﬂnunnncﬂonnrtnjchhanymﬁmnndﬁmnhralactstnpumuawahhﬂnrwﬁnnmimhmUrm,Grmwm o do
so solely at their axpense, and Grantor waives any right to require Lander to join In the claim or action of 10 charpe Lender with any par ¢f e
sxpense of tha claim or action even If Lander Denefits from It

.
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ﬂw mwwhmwmmmhauwhhmwmm
in the Instrument svidencing such EXMIEEING INCRbWGNES sNall CONstinAe COMpIANCE with The mLEAnce (rovislons under

:::munmmmnmdummm:mamm. i ary proceeds from

newranee become paysbie on loes, the hﬂWthmmmwhmmﬁmﬂmmm

padabie & the holder of T Existing indetiedses.

mmmwmqwﬂmmmﬂd&umaﬂwbmmabwm
is commenced that would maderiatty aifect Lender's interests in the Property, Lancer

mafwlw“n‘:.htﬂrﬂhmnmw::mwmw,wmmmmhmmﬂ

the dete Incurred or paid by Lander 10 the date of repayment by Geanior. Ak such
be added 1o the balance of the cradit line and be apportionad among and be payable
hmdwmwmm{mnmmmmhcrﬂ

Mtﬂ'[ﬂ]uwﬂIWWHﬂﬂﬂhﬁmeCrﬂWEMW.Thiamwmvnﬂchru

ﬂM“Mhmem@Hmwmmmmﬂuyhﬂ

n
mmmdhm.wmmwmﬂnﬂhmucmmwuunmummmmmrmlhutlt

WARRANTY ; DEFENGE OF TITLE. The foliowing provisions relasing to ownership of the Property ase a part of this Morigage.

Tiie. Grantor wamants that - (a) Grantor holde good and mwrketable tiie of record 1o the Property it fee simple. free and Clear of ak jlens and
SCLUTDrances 0iher ThEn thoss sat forth In the Rasl Property descripiion or in the Existing Indebledness saction belaw of in any tite Nsurance policy.
mmﬁmﬂwwnmmwmw.mhmmmhhdw.wfmawmmum.m.

Datenae of THie. WHHMHNMMMWMHMWMMHMWE“MMM
ciaame of all mm.hhmimmmﬂm&mmwuﬂmmsmﬂmmdmmmumw.
mwmnmuaw-m.mmunmmm@m.mwmmmmm
hhMﬂhthNMbjMﬂfw:mﬂm*wﬁmwﬂdﬂ.mmmmwm.m

Lender such Instruments as Lender may request from time i time o permit such participation.

Compilance Wh Laws. Gramior warrant thist the Property and Grandor's use of the Propinty complies with all exisding applicable laws, ondinances,
and reguistions of govemmental aulhorities.

EXISTING INDENTEDNESS. mmmmummmu'mlmqmamntmw.

Extating Lisn. mmummmnmmumwmnmmmmmamm
obligation with an aooount number of to . Tho oxisting obligation has & current princeal
balarod O SpEIGIMBNNly § and s n 8w orighal principal amowd of $ . Grammy
m-dymnmwwnm.wmnnmﬂ.nmmmmwme-mm.w
detautt uncer the instrumants svidencing such INdeDISTNEsy, Or &y Gt UNAS BTy SECUNtY dOCUMENts for 3UCH INdMXBANoSY.

N Modifieation. Granty shall not antsr inko any agreamant with the halder of any morigage, deed of truat, or othir sacurily AQREMent wWhich has
mmmmwmmwummm.ammmwmmam Graror
memwwmmmmmmmmnwmmﬁm.

CONDEMNATION. WMWMHWdhw“nmndﬂﬁMm.

Application of Net Proosads. HﬂmdeMMEWWMMMUWWMHWF
|m3mm,wmﬂummmﬂwwmﬂmdhnﬂmﬂmmummmmm
hWﬂMHHM.WMMdHMMmh&Maﬂﬂpﬂymnﬂﬂmwmcﬂﬂ!.w.lm

attormeys’ fees incurmed by Lender with $he condemnation.

Prooiadings. HthWhM.MMWMMhmmmmmmmnmm
ummmnmnmmmnmdmmuwwmmmmmmsmmmn
WHNMNHHWHHMWMHhmm,nndﬁmﬂmmcamtn be delvarsd

to Lender such nstruments as mey be requested by it from time io time 1o permit such participation.

IMPOSITION OF TAXES, FERS AND CHARGES 8Y QOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental laxes. (ees
and charges are a part of this MOrgags

. — — —— e — —— e e e e e —— P - - -
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Current Taoma, Fese and Charges. MWWM.MMﬂMWMMHWHMWWMEWWH
mmumwmnwwmuﬂannmw. Grantor shal reimburss Lander for al taxes as
mm.mmﬂwmhWMHWﬁWTMMMUWHMHJm.
documentary stampe, and other charges for recording of registering this Mortgege.

Taxes. mmmmmummmm:{-}-Mmmmmammmﬂmmmdm
|mm-nmmwmmw;{bummmﬂwmmnm&mumnmmmmumm
mdul:t.drmmndbrlhhlypinimw;{ujnﬁmﬁWﬂWﬁWWMWHmmdmﬂrﬂt
Agregemant . and (¢) & speciic tax on s or any portion of the indebledness or on payments of principal and intorost made by Grantor.

Subsaguent Taxes. nwmumnmmhmwmnmamm,mmmmwmmmu
umEMﬂw{umm.wmmmwmuﬁummummmmumm
mawmmmhumnmmw{mmmmupmwu-dmmhnTuuwmm.na
MBWLMMUlMMWMmMMMHLM.

SECURITY AGAEEMENY ; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgape as & securtty agreement arg a part of this

financing siatement. mmmwmuwmmmmmmmmmuﬂmmumw
mmnhﬂdwh-mﬁﬂimwmmGwmmw.nﬁmnummmmm
thres (3) days RRter receipt of written demancd from Lencer . '

Addresied. mmmmmimmmtmm}mmmmnmm“wwmmgrm
mmwwmm[ﬂﬂMWhWMM}.:muuﬁhﬂmﬂﬂmmdmMOfW.

FURTHER ASSURANCES : ATTORNEY-IN-FACT, The following provisions relating to further assurances and anomay-in- fact are A pan of ths

Mortpage.
Further Assurances. thm.ﬂtun“hm.LmnrﬂumtulLm.ﬂrmuwiimﬂ.axmmuﬂuhm.awﬂmmmmm,
axacuted of delivered, 10 Lender of 10 Lancer's designes, and when requested by Lender, cause to be filed, recorded, refied, or rerecorded, as the
cmnuyh.ﬂmm-dhmmwmﬂwﬂrmw,unymﬂniuumw.mﬂfMLM
m,mw.mm.mm.mmmm,m.mmmu
muy.hﬂumw&w.hmuwmmumm.W,m.ﬁmil}ﬂmﬂ*
Gwmncmmmw_mwmm.mm;mmmmmumwmmwm
NPM.Mmmummwﬁw.ummmwuwawmmmmmmhm.uw
shall reimburee Lender for all costs and expensss INCtired i CONNECION with the Matiers referred 0 in tis paragraph,
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MORTGAGE g
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i Attomay-in-Fact. HﬂmtﬂGMﬂDmyﬂmmrﬂmﬂmhhMmmm,Landarn'lym:-nhrnndhﬂ :ﬁ::;
nnduﬂw:m.Fmswtmmu.ﬁmmmmwmmmuﬁw:nm-hmmm of making.
ummm.w.mmumwumymmmmmnm.hWamw.mwm-
matters retemed o il the preceading paragraph.

. FULL PERFORMANCE. ﬂ&mmmMImm,mwQM|mummlmmasmurwwmmw.mm_mm :
JﬂumﬂhmmeMllwmhmcmmwmmmﬁmaﬂmwi@mmmwﬁmum "
:mumw.uﬂrmmwmmﬁmummnmdmu:wmdmmmmmummmndwmw .
| ummmmmmmhhmwmwpm. Grantor will pay, it penmited by apolicable law, any

. reasonable Wemination fee a8 determined by Lander from Bme 10 tine.

DEFAULT. Each of the following, &t the option of Londer, shall constie an event ol detauit {"Event of Default™) undar this Mongage (a} Grantor
© commits fraud or makes & matersl misrepressntalion Bt Any BMe N connection with e cradit ine account. Tiia can include, for exampie. a false
© gtatement about Grariors income, assets, labiitles, or any othar aspects of Grantor's snancial condtion. (b Grantx does not meet the repayment

tarma of the credit line account. (C) Gantor's acton or maction adversely affects the coliateral for the credit lme account of Landes's nghts n tha

coflateral. This can Inciude, for example, takure Yo makntain required insurance, waste or destructive use of the dweltlng, lailure to pay taxes, death of all
parsons llabie on the account, transter of lite or sale of the dwelling, creation of a lian on the dwelling without Lender's permission. toreclosure by the
nolder of another ilen, or the use of funds or the dwelling for prohibfted purposes.

. AKGHTS AND REMEDIES ON DEFAULT. Upon tha occurmencs of any Event of Default and at any lime thereafter. Lender, at s option, may axercisa
amwmmdmum@hwm,hnddﬂbntnwmwmrmmp:mﬁadbylaw:

Accelarate Incebtadness. mennvumrlmlntmwmmmﬁrWMMramwmmm;mmdmam
payabie, including any prepayment penalty which Grantor would be reguired to pay.

UCC Remadies. meﬂmwmanPumimemﬁahmmmrmmamwﬂmﬂymdertha
Unitorm Commercial Code.

putduunndmh.uﬁmnndpm.WmdMLmd-ﬁmuh,wthlm. in turtharance of this right, Lender may
raquh'-an'ytnmntmuﬂurmnruitranpmytnMBpwmﬁmrﬂnrmithLm-HMHMnmmem,m
Ewm‘wmmﬂLMHGW!!W'WMDMMFMhpﬂyMMhhlmnlﬁmnﬂmm
nmﬁmthummdmﬁoclﬂuprw.ﬂmmemMmmemmL-ﬂaﬁwwuuwm
utﬂlgamhMMWﬂam.mmnHawpmpmwmimmmmumm.Lﬁﬂﬁnﬂyu:mﬁﬂiﬂmmm

sLbparagraph elther in person, by agent, or through a recetver.

Appoint Recelver, LM:MHMvnmmmhﬂvaarmﬂappohtﬂdtﬂtﬂkammﬂﬂuwmndmw.mmmm
prutuctnndpruthmporty.manmwmmmm“mm*mmmhﬁmmmPmpo-rtfwmm
proceeds, over and above the cost of the receivership, nuﬂtmm.mmmmﬁﬂnnba'ﬂﬂmwuw. Londer's
rmtmmwﬂurmrsmﬂxmmﬂnmmmmmmdmwummnmwasmwm

Emwwm:lﬂnddhqudﬂnp«mnmmunmwﬂ.
Judicial Forsciosure. Lender may obtein a judicial decree foreciosing Gramtor's rnereel in all or any part of the Property

Nonjudicis) Sshe. Lrn:hrslu‘lbnluﬂﬂizudhmpulmhnn#mww.mmmmmMm,mﬁﬁvmmﬂ
tha!irrna.mmmﬂﬂ,%%aﬂ:@mﬁmwmmm1byplﬂlcaummlmhﬂwum]awum:m
amnmpapﬂpu.mhhmmywmrﬁuhwl*nk:hﬂﬁMMMHMHm.mmHW[mamﬂmnammﬂ
a:meyhmﬁmhmmnuﬂ]hmmmHMDrmmmIIdtm county In which hg Property 1o be soid, Of &
sumumwwmwmw.umm,ntmm.mmmtmwm. there is Feal Property o De a0kt under s
Mnﬂgag-emmiﬁunmmty.mﬂhiﬂansmmmadainaﬂmm Property 0 be sold & located. If no newspeper 18
wummmwmmmwmpmmmmmmm,mmmmmnuwmmnmm
00 am. 00 p.m. on the day designated for the axercae of
thapawarnfmmmhW.LmﬂymatwuhmmmmdmI.hwwﬂypumamawnm
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Deficlancy Judgmant. npurrruttndnyapplm-suw,mMymmﬂjwwwmmmhMImsmm
Lmnuﬂwnmdﬂummmmhummﬂmﬁmn provided in this secton.

Tenancy at Sufierances. nﬂwmhwammmarmwhmuwmovnmmmm
mmmmﬁﬂwProputy'l.pnndﬂlttIamenm.Gm:mmummluﬂumdLdewmﬂpudethaPm
a.nduhull.utLmdﬂ-r'uopﬂmm(n}mlwmmmmdmw.mm}mﬂhhwmmﬂpmmm
of Lender.

Cthar Remecies. m:mm-mmmmwmw&dhmmmammcmmmmmmnuwmmm.

Sals of tha Property. Tuhmwwwmm,ﬂmmmmmaMHMMMMprm marshaled. 1n
a:mcmingmmwm.wmuhuhsﬂﬂimmy paﬂnfmapmpwwmmw.hwul-smby BOOAraIS 38k
LMsmmmmwﬂwmﬂbmmﬂmwwthm.

MNotica of Sala. mmwuamwmammmwmammmﬁnMdmm Property OF of the tme after
which any prN:tauhmmwmmlﬂmdMFm Property is to be made. FHeasonable notice shask mean NOUCE {Fvert AT IBAST tan
(10) days betore the time of the sale or cisposition.

Waiver ; Election of Remedies. Amwbymfpartyn#nrummaprmiﬁinnalmherﬂmm:mmdmgqmm
party'sﬁmhnumhohwmwummrmptmmmemm,Ehcﬂmwmﬂwhmunwmwuhﬂnm

arclmﬂapumunalwmm.meMManwﬂmwuﬂmﬂmmwmmﬁmdﬁrmmminunrtgau-

afterlaHmanfGrmmmMmtnﬂmlWurﬁ;ﬁhudadamadahdtnmﬁxmmmmmmw.

Attorney’ Fess ; Expenses. HMHMWauhmmmbmwﬁmmdMW.MMMWMWﬂ
smhamﬂhﬂﬂmmwﬂumw'shummlurﬂmmyw.wt-rnrnﬁuwmnnctbniumnhtd.aﬂ
rmﬁnup«mmumdbyLMMhWaophmmnmwutwmnhptmﬁmolMMtﬁMMMdu
rights shﬂbmmnpnﬂnfhhmpuyablamdarmndamshallbanrmnlhmthuMulwmumtlrapmdutmarnln
provided tor in the Credit Agresment. Expansses covered by this paregraph incluce, without fimitation, however subject 10 any limits under AppHCADRG
law, Lenders attorney’ tees and Lender's eQal anmmmauuum,mnw;ummmem
{hmludthﬂMmmnﬂylummmymiﬂwm@}.wwwmwmt-jwmm.Ih-::mn:ﬂ
searching records, obiaining Btk repons (INCiuGing foreciosure repors), surveyors' reports, and appraleal lees, and ttio insurance. ic tho axient
anwwmmehw;ﬂmm%ﬂywmuﬂm&'tnadl:lﬂkmmwmlmmmw.ﬂmmwmbmynw'slm
10 Lender in connection with closing, amending or modifying the loan. in addtion, if this Morigage I8 subject to Section 5-15-10. Code of Alabama
19?5.asm‘qu'h-mmehhmummMmtaxm15%nfﬂ1cmidmma-rdnfauvtmdrﬁmnllnanuﬂnmm
who is not a salaried empioyes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, iNCluding without limitation any notice of default and any notce of
sale to Grantor, shall be in writing, may be sent by telefacsimie (unless otherwise required Oy taw). and shall be effective whon actualty defhvered, of
when deposhad wih a nationally recognized ovemight courier, of, it mailed. shat be deemed effective when deposited in the United States mad fiewt
class, certfied or reQisterad mail, postage prepaid, directed 1o he atidreeses shown near the beginning of this Mortgage. Any party may change s
acdress lor notices under this Mortgage by Qiving formal written notice to the other parties, apmﬂywmtmmwdmmummm
part's addreas. All coples of notices of foreciosure from the holder of any lien which has priority over this Mortpage shal be sent 1o Lendery addreas. as
shown near the baginning ol this Morigags. For notice purposes, Granlor agrees 10 keep Lender informect at all trmes of Grantof's curent acdres s

MISCELLANEOUS PROVISIONS. The following miscellenecus provisions are a part of this Morigage .

Amendmants. This Morigage, together with any Relateéd Documents, conatitutes the antire understarxiing and agreement of tha parbes as to e
nmnmlntfmmintnhmw‘mmdmmmmtmmbmnwsmmﬂﬂmnmIHaWhwﬂﬁuummmhmmm
parties sought to be charged or bound by the alteration or amendment.
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arbitration, mhwmlﬂumwmmmmmﬂmmn{hmﬁum

Arbltration. You agree with us thal all disputes, claims and controversies batweon us whether individual, joint, or ctass in nature, artsing from this
Mortgaga or otherwies, including without lkmitation contract and fort disputes, shall ba arbitrated pursuant to e Rules of the Amancan Arbetr alion
Asscsiation, uponrsquutnim;mny.NnnmtnmknurdispnsaufnnyhmahallmmuteamaralmuMﬁmaFthm
prohiblied by this arbitration agreement. This includes, without limitation, obtainkng injunctive reliel or a termporary restraining oedes | involung a
powst of sale under any deed of trust or mortgage ; obtaining a writ of attachment or IMPOSItion Of A receiver . of axercising any rights . relabng to
pRBONA! propedty, inciuding taking or disposing of auch property with or without judicial process pursuant to Artcle 8 of ha Unioom Commercal
Code. Any dispules, claims, or controversies conceming the lawiuiness of reasonableness of any act, or exercise of any right, conceming Ay
Property, including any claim to rescind, retorm, or otharwias modity any agreemeni redating to the Properly, shail also bé artitratad, providad
howaver that no arbitralar ghall have the right or the power 1o onjoin or restrain any act of any party. Judgement upon any award rendared Dy any
arbitrator may be entered In any court having jurlschction. Nothing in this Morlgage shall preciucge any party from seeking equnable reliel from a cowt
ot competern jurisdiction. The statute of limitations, estoppel, waiver, lachas. and similar doctrines which woutd otherwise be applicable m an acton
brought by a party shali be applicabie in any arbitration proceeding, and the commencement of an arbdration proceeding shall be deemad he
commencement of an action for these purposes. Tha Faderal Arbitration Act shall apply to the construction, interprelation, and anforcement of this
artitration provision.

Caption Hemdings. Caption heading in this Mortgage are for convenience purpases only and are not 10 be used o interpret or dating the proviaons
ot this Morigane.

Marger. There shall be no merger of the interaal or estale created by this Mortgage with any other interest or estale in the Proparty at ary hing hatd
bymimﬂwhmmfﬂdmhlnywﬂmwwmmmﬁmﬂmLm.

Multiple Parties. All obligations of Gramor undaer this Morgage ahati be joint and several, and alil references to Grantor ghall mean aach and every
Grantor. This means that sach of tha parsons signing baiow la responsible for all obligations n this Mortgags.

Severabllity. H a coun Of competent jurisdiction finds any provision of this Morigage 0 be mvalid of unenforceable as o any pérson of
sircumstance, such finding shall not render thal provision invalid or unenforceebla as o any othar persons of circumstances. | faasibie, any such
offending provision shail be deemad 10 ba modified to be within the limits of enforceabdity or validity | however, if the offending provision cannot be
so madifed. it shail be stricken and all other provisions of thia Mortgage in all other respects shati remain vaid and enforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on ransfer of Grantor's interest, this Mortgage shall be Dindwgg LuPOD
and inure to the banel of tha pamies, their successors and assigs. if ownership of the Property becomes voeted In a pocson othar than Granior,
forbearance or extension without reteasing Grantor lram the cbligations of this Mortgage of liabitity unader the Indettedness.

Tirme Is of the Easence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Granior hereby releases and walves all rights and benetits of the homeslead exampbon laws of tha State of
Alabama a6 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived ary rights undar this Morigage (of unoer the Related Docurneants) unlass swuch
walver 1§ 1n writing and signed by Lender. No delay or omission on the pant ot Landar in axorciaing any right shall operate as a waiver of such rght Or
any other right. & waiver by any party of a provision of this Mortgage shall not constitute a walver of or prajudice the party's ngnt otherwise 1¢ demant
strict compliance with that provision or any other provision. No priar waiver by Lender, nor any course of daaling betwean |anvde: and Grantos, shad
conatitule & waiver of any of Lender's rights or any of Grantor's obligations as to any luture transactions. Whenever consent by Lender 1§ raquired i
this Morigage, the granting of such corsent bry Lender in any instance shall not constitute continuing consent to subsequent nstances whers auch
gonsent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS.,
CAUTION - IT IS IMPORTANT THAT THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

—_

[ — - —_——— e — —_—— e mu a—————

Name Pamela M. Spooner
Addrass : 2200 Woodcrest Place, Suite 207
City, State, ZIP:  Birmingham, Alabama 35200

i >..1999-1 41&2_ _
INDIVIDUAL ACKNOWLEDGEMENT

TATE Atabama
S oF " % ) 0A705/ 1599_14152
199 10: 42 AN CE“”F:HI”EH
countTyoF Jefferson } GHELRY COUNTY JUDGE b 00
05 CRH 33.
1, the undersigned authority, a Notary Public in and for saki county in said state, hereby certity that Michael Henderson dnd w" e Fdlr o
PIATICRe T S L whosa names are signed to the foregoing instrument, and who aré kncwn 0 mMe

acknowledged befare me on this day thai, being intormed of the contents of $ail Morigage, thay axacu volpnianly on the Jdy 100 8ama

baars date.

/6"
Given under my hand and official sesl this day ©

NOTE 7O PROBATE JUDGE

This Morigage secures open-end or revolving indebtadnnas with residential real property or Interests : tharefors under Section 40-22-2(1)b, Code
of Alabamsa 1973, as the morigage fiting privelege tax on this Morigage ahould ot eXCORC b0 h $100 {or irsction therenf) of
the credit limit of § 23,000 0 firovided for harein, which is the maximum principal Indgiiac furad by tJ MAQEDE At any
ane tima, :

i March 199%

My commiasion axpires
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