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STATE, OF ALABAMA
Shelby  _  __ _COUNTY } KNOW ALL MFEN BY THESE PRESENTS: That Wherras

Robert W. Lindgey and Barbara C. Lindsey, husband and wife
(hereinafier called “Mortgagors”™, whether ond or more! are fustly indebted (0

William S, Wood, Jr. and Billie Frances Wood, husband and wife

(hercinafier cailed “Mortgagee” whether cine or mores e the suin
oot One Hundred Sixty-Five Thousand and No/100ths Dadlars
i$ 165,000.00 ). evidenced by a note of even date.

inst & 1999-1413¢

04/0%/1999-1413%
10118 AM CERTIFIED

| SHELDY COLKTY JUDCE OF PRODATE
| 002 C(RM  758.50

And Whereas. Mortgagors agreed. in incurring <aid indebtedness, that this morigage should be grven to secure the prompt piay men!
thereol. -

NOW THEREFORE, in consideration of the premises, sad Mortgagors.
Robert W. Lindsey and Barbara C. Lindsey, husband and wife

and all others executing this mortgage, do hereby grant. bargain. sell and convey unto the Mortgagee the following described o4
cstate. situated in Shelby County. State of Alabama. v Wil

Lot 31. according to the 1974 Addition to Shelby Shores, Phase Ii, as mqrded in Map Book 6
page 33 in the Probate Office of Shelby County. Alabama; being situated in Shelby County.
Alabama.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgagee as Loss
Payee on or before the 1* day of April of each year. Said insurance policy shall be paid a year in
advance. Failure to comply with either or both of the above, shall constitute a default under the
terms of this mortgage. Mortgagors also agree to provide Mortgagee with a copy of a paid
receipt of the property taxes every year prior to December 15.

This mortgage obligation cannot be assumed without the prior approval by the mortgage holder.
Said approval must be obtained in writing prior to the assumption of this mortgage. If the
property which is the subject of this mortgage and note executed simuitaneously herewith is
transferred without the mortgage holder's prior approval as specified above, the mortgagee has
the option to declare the entire balance of the indebtedness due and payable. THE MORT-
GAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein described property.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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' To Have and 10 Hold the above granted property unio the said Mortgages, Morigagee's successors. hetrs, and assigns forever . and for e purpose of

further secuning the payment of said indebtedness, the undemigned agrees t0 pay all [aacs or aseysMNLy when imposed legally upon spid premmes. and
should default be made i the payment of same, the said Mortgagee may a1 Mortgagee’s option pay off the samc. and to further swcure 4aid in nesy.
first above named undersigned agrees to keep the nmprovements on said rezl estale insured agamst loss or Jdamage by Nic. bghtming and torn foor
the [a1r and reasonabie insurable value thereof. in companies satisfactory to the Mortgagee. with Juss, tf any payable 10 sard Mmly,lg%eaa Mor '\

. interest may appear. and 10 promptly deliver saud polies, of any renewal of said policies 10 sard Mortgagee . and f undersigned (a1l o Keep sakd ploperty

Cimured as above specified. or fail 1o deliver sad Imsurance policies tov said Mortgagee, then the xaid Morigagee. or assgas. may al Morigamee yoption

Retum 1o

msufe saud property for said sum, for Morigagees awn tenchin. the policy 1 collected, to be credited on said indebledness. jess conl o crilbecisng sa

: all amuunts so expended by said Morigagee for taxes, assessments or nsoeranee. shall hecome 4 debt 1 sad Morigagee or assgrm., addinonat to the
~ hereby specially secured. and shall be covered by this Mortgage. and hear wneiest [rom Jate of payment H sand Mortgagee. or assgne, and be al 0ncga
- dJue and payable. <
: -t

Lipon condhtien, however, thai il the saxd Morigagor pays sau ndettedness, and rermburses sad Morggagee or assigns for any amounts Muorigagees

: mnay have expended for taxes. assessments, and insurance, and interest thereon, then This camerance o e il and voud  but shaubd defawll be made
-0 the paysnent of any sums expended by (he sawd Mortgagee of assigns, or should saud indebtedness herebn secured. or any part thereof or the anerest
i thereon, remain unpaid ai maturity, or should the interesd of said Mortgagee o asignson said property becomie endangered by roason of the enlurecmeni
Uil any prior hen o ncumbrance Lthereon, s as o endanger the debt herchy secured. thet inany o of saud events, the whole of ~and indebledngss

hereby secured shail at onee become due and payable, and this mortgage de subjct W oreclosure s s proveded by the law i case of past due morlgapes
and the sasd Morigagee. agents or assigns, shall be authonized 1o take possession of the premises herets conveved anid wIlh O oot Tird LRI pesstaion

©alter giving twenty one days’ notice, by publishmg once a week for thive consee e weeks, the ume. place and wrms ol sale v pubhication 1n some

newspaper pubkshed wn County and State, sell the same in lots or parcehy or en masse 4y Morgagee, agents or assigns deem hestoin front ot the Court
Himase domar of saad County, jor the division thereo) where saud propeny s located. ad public vitery. 10 the mighest budder for cash. amd apply the prceedy
ot the sale Fint, 1o the expense of advertising, selling and conveying, includimg . reasnnabic awrney s fee Second, wr the payvmem of any drmsunls
that may have heen expended. or that it may lhen be nevessary to expend. i puving imsurance. Lies, or ofher incumbrances with mierest theeoon
Therd. to the payment of said indebtedness i Tuli, whether the same shidl or shatl fas Save fodly matured ar the date of sad sake. But noanteresd shadl
he colkected beyond the day of sale, and Fourth, the balance, of any. 10 be turned over w the wand Montgagor and underugned [urther agree that s
Mortgagee, agents, or assigns may b at said sale and purchase sawd properin, ot the haghest Budder thereler  and underagned Turiher agree 10 pay
reasonable attorney’s fee 10 smd Morigagee or assagns, for the reclosare of e mertgage m € hancery shoukd the same be so Toreciosed sand fee o
be w part of the debt hershy secured

InN WITNESS WHEREBOE 1the underugnetl
Robert W. Lindeey and Barbara C.

have herrunto st our MENALUIT arrd sl thys i4 499
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THE STATE of Alabama
Shelby COUNTY }

| the undersigned a Notry Puhlic o oand for said County, in said slale.

herehy certily that Robert W, Lindsey and Barbara C. Lindsey, husband and wife

edged before me on this das. that
¢ Jdav the same bears date
1% 99

whuse names aresigned to the foregoing conveyance, and w o
being informed ol the contents of the conveyance they vxecute
Civen under my hand and official seal thys ist

e known to me acknowl

Notary Pubhlic

T B J:::.:M‘-H‘lfm:&"_-"-"f—?— o . -
MY COMM.SSIUN LXPIRES MARCH B,
THE STATE of
COUNTY }

. a Notary Public 1n and for said county, nn saxd Mate,
hereby certfy that

whose name as . e _— e ol e o .. @ cOrporabion,
i signed to the foregoing conveyance, and who 5 known [ me _ac & HBrc me on this dav. thal

being (nformed of the contents of such conveyance, he. as such nffluwwiﬂ'l T authority, executed the same voluntarily for

and as the acl of said corporation.

Ciiven under my hand and official seal this day ot L
04/05/71999-14132

10119 AWM CERTIFIED

Noary Pubhc

(205) 988-5600

l:his inrm farnished by

Recording Fee §
Deed Tax §
Cahaba Title.inc.
18900 incian Lake Diive

Birmingham, Alabama 35244
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