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THIS MORTGAGE ("Secunty Instrument”) is given on MARCH 1BTH, 199%

The grantor is SANDRA J. TUGGLE, AN UNMARRIED WOMAN
("Borrower").
This Security Instrument is given (o AMERICAN NATIONAL HOME MORTGAGE

which is organized and existing under the laws of THE STATE OF TENNESSKE

and whosc address is §11 COMMERCE STREKT SUITE 2709, NASHVILLE, TN 37023

("Lender”).
Borrower owes Lender the principal sum of EIGHTY SEVEN THOUSAND FOUR HUNDRED AND NO/10QQ- - - -
e e e e = e m a e a = = o oa Dollars (U.S. § 87,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™}. which provides for
monthly payme:us, with the full debt, if not paid cartier, duc and payablc on ~ MARCH 18TH, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with 1nterest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security [astrament; and (¢} the performance of Bormrower's covenants ani
agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located
11 SARLBY County. Alabama:

LOT C, BLOCKE 15, ACCORDING TO THE SURVEY OF RIVERWOOD 6TH SECTOR, AS
RECORDED IN MAP BOOK 9, PAGE 7, IN THE PRORATE OFPPICE OF JEYFENSOM SHELRY
COUNTY, ALABANA.

which has the address of 3041 RIVERWOOD TRRRACE , BIRMINGERAM,
[Strecet) {Caty]
Alabama 35242 ("Property Address™):
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixwres now or

hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument.  Alt of
the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject to any
cncumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenamts with f
limited variations by jurisdiction to constitute a uniform security instrument covering real property. o
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: <

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower ghall pay
0 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (z)
yearly taxer and assesgments which may attain priority ever this Sacurity Instrument as 3 lien on the Property: (b) yearly
teasehold paymenis or ground rcnts on the Property, it any; {¢) yearly bazard or Property insurance presniums; (d) ycarly
flood insurance premiums, if any; (¢) yearly mortgage insurance preminms, if any; and (f} any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premuums.
These items are cailed "Bscrow Items". Lender may. at any time, collect and hold Funds in an amount not t exceed the
maximum amount a8 Lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to tume, 12 UJ.5.C. § 2601 et seq.

(“RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may. at any ume, collect
and hold Punds in an amount not to exceed the lesser amoumt. Lender may estimate the amount of Funds due on the

basis of current data and reasonable ectimates of expenditures of future Escrow ltems or ptherwis¢ in accordance with

applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality . or cntity
(including Lendet. if Letder is such an institution) or in any Pederal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
esCrow account, or verifying the Bscrow Mems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan. unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest 1o be paid. Lender shall not be required o
pay Borrower any interest or eamnings on the Funds. Borrower and Lender may agree in writing, however, that 1ntcrest
! shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds, showing
{ ¢redits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as
. additional security fur all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted 0 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law.  If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may se notify Borrower in writing.
and. in such case Borrower shall pay to Lender the aMOUnt necessary o muake up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by dhis Security Instrument, Lender shail promptly refund to Bormower any
Funds held by Lender, If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisinon
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note: second, to amounts payable
urder paragragh 2; third, 10 interest due; fourds, principal duc; aind last. to any late charges due under the Nota.

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions atunbutabie w the
Property which may attain priority over this Secunty Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the pérson owed payment. Borrower chall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower makes these payments directly, Bortower shall promptly furmsh to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Bomower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimion
uperate to prevent the enforgement of the lien; or (¢) securcs from the holder of the lien an agreement satisfactory (o
| ender subordinating the lien to this Sccurity Instrument. If Leoder determunes that any part of the Property is subject o
a lien which may auain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ong or more of the actions set forth above within 10 days of the giving of miie.

%. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erecied on ihe
Property insurcd against loss by fire, hazards included within the term "extended coverage™ and any onther hazards.
including floods or flooding, for which Lender requires imsurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage (o protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clausc.
| ender shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall prompy give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carnier and Lender. Lepder may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [ the
festoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then duc, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance catnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day perniod will
begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

-y —— gy pp— ] Lm L W W T W

—— an

. ALCM2G - September 30, 1994 Page 2 of § Doc Prep Plus, Inc.

ot el P




—— e — = s "

PR e e e mm el Lt g e — e L L an e

LOAN ID# TUGGLE °
: f

|
L

If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds "
resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Secunity [nstrument inunédiately prior to the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Insorument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unjess Leoder otherwise agrees in wnting, which consent shall not be
unreasonably withheld, or unless extermating circurnstances exist which are beyond Borrower’s control, Borrower shail
not destroy. damage or impair the Property, allow the Property w deteriorate, or conumit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding. whether civil or criminal, 15 begun that i Lender s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 3 ruling that, in Lender's good taith
determination, precludes forfeiture of the Borrower’s interest in the Property or other matenal impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng
the loan application process, gave materially false or imaccurate information or statements to Lender (or failed to provide
Lender with any material informiation) in connection with the toan evidenced by the Notw . including, but not limmted t,
represcntations concerning Borrower’s occupancy of the Property as a principal residence. If this Security ltistrument i<
o 4 leasehold, Borrower shali comply with the provisions of the lease. It Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights In the Property. If Borrower fils to perform the covenanis and agreements
contained in this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender's rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
thent Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lendet’s actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable aitorneys' fees and entering on the Property o0 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by s
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest
from the date of disbursement at the Note rate and stall be payable, with interest, upon notice from Lender to Borrower

requesting paymeiit.

§. Mortgage Insurance. [ Lender required mortgage insurance as 3 condition of making the loan secured by this
Security Instrumens, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 1. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases w be in cffect. Boitower dhall pay the
préemiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a coxt
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage ts not available, Borrower shall pay
t Lender cach month a sum equal to one twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss
reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the penod that Lender requires) provided by an insurer approved by
L ender again becomes available and is obtained. Borrower shall pay the premiums required to maintasn mortgage
insurance in effect. or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable taw.

9. inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shabl
give Borrower notice at the time of or prior to an tnspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
anty condemnation ot other takiog of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

fn the event of a totat taking of the Property, the proceeds shall be applied to the sums securcd by this Secunty
lnstrument. whether or not then due, with any excess paid o Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater thas the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1n
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. lu the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wniinyg ofr
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securnity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notce by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its optiomn, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by [ender to any Successor In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in unterest.
Lender shall not be required (0 commence proceedings against any SUCCessor in interest or refuse to exiend ame tor
payment or otherwise modify amortization of the sums secured by this Securtty [nstrument by reason of any demand made

o
. P
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by the original Borrower or Borrower’s SuCCessors in interest.  Any forbearance by Lender in exercising any right ot " ¥
remedy shall not be a waiver of or proclude the cacrcise of any right or remedy. :
:

12. Successors and Assigus Bound; Joint and Severat Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the SuCCessors and assigns of Lender and Borrower, subject to the provisions of
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this

Security Instrument but does not cascute the Note: (@) is co-gigning this Security Insttument only to mortgage, grant and
convey that Bormower’s interest in the Property ander the terms of this Security [nstrument; (b) 13 not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommiodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject 10 & law which sets maximum loan
charges, and that law is finally interpreted so that the inwerest or other loan charges coilected or to be collected 1n
connection with the Joan exceed the permitied limits, chen: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permicted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in chis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed w the
Property Address or any other address Borrower designates by notice to Lender.  Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any
notice provided for in this Security Instrament shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Securiry Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument o the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severabie.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secunty |astrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. If all ot atty part of the Property or any
Lnterest in it is sold or transferred (or if a beneficial interest in Borrower ia sold or ransferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immedtiate payment in full of
ail sums secored by this Security lostrument, However, this option shall not be exercised by Lender 1t eXeTCise 18
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penud
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (o1 such other period
ax applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained 1n
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditdons are that
Borrower: (a) pays Lender all sums which then would be du¢ under thig Security lastrument and the Note as 1f oo
aceeleration occutred: (b) cures any default of any other covenants OT 2grecments. (c) pays all expenses tneurred 1
enforcing this Security Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) takes such acton as
Lender may reasonably require to assure that the hien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums sccured by this Scourity Instrument shall continue unchanged. Upon reinstatement
»y Borrower, this Security Instrumeni and the obli gations secured hereby shall remain fully cffective as if no acceleration
thud occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lnstrument) may be soid one or more limes without prior nouice o Borrower. A sale may result in 2 change in the ennty
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Therc
also may be one or more changes of the Loan Scrvicer unrelated to 4 sale of the Note. [f there is a change of the Loan
Servicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law .
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicabie law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or releasc ot
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two scitcnces shail not apply to the presence,
use. or storage on the Property of small quantities of Hazardons Substances that are generally recognized to be
appropriate to normal residential uses and to maineenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
atly governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns. or is notified by any governnmental ot
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower ghall prompuy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroieum products,
toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and radioactive matenals.
As used in thig paragraph 20, “Bavironmental Law” means federal laws and laws of the jurisdiction where the Praperty 13
located that relate to health, safety, or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's il
breach of any covenant or agreement in this Security Insirument (but 1ot prior to acceleration under paragraph 17 '
unless applicable law provides otherwise). The nolice shall specify: () the defanlt; (b) the action required to cure
the default; (¢} » date, nol less than 30 days from the date the notice Is given to Barrower, by which the defaall
must be cured; and {d) that fallure to core the default on or before the date specified in the notice may result in

accelerntion of the sunms secured by this Security lmsirument and sale of the Property. The notice shall farther
informn Borrower of the right to reinstate after acceleration and the right to bring a conrt action to assert the non-

existenice of 2 default or any other defense of Borrower to acceleration and sale. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment In full of all sums
secured Ly this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, Lut not Hmited to, reasonable attorneys® Fees aml costs of title
evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in A newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction al the front door of the County Courthouse of this County.
Lender shall deliver to the porchaser Lender's deed conveying the Property. Lender or l5 designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and () any excess to the person or persons legally entitled to it

22. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

73. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

94. Ridesa to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security lnstrutnent, the covenams and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a part af this Securily

nstrument. [Check applicable box(es)]

Adjustabie Rate Rider Condotminivm Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Ralloon Rader Rate [mprovermemnt Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Bosrowcer accepts and agrees o the termns and covenants contained in this Secunty
lustrument and in any rider(s) exccuted by Borrower and recorded with it.

Wiinesses: I
g_":__ _ \5 — ) ]
..____:l L | £ iJ» . f’ 14_%/[-.]_«* (ml)
SANDRA J. TUGGL “ -Borrower
(Seal)
-RBorrower
__{Seal)
-Borrower
(Seal)
~-Borrower
-------------------- - |Space Below This Line For Acknowledgment] rmmmmm e mmmm et mm s e e
STATE OF ALABAMA )

omrry, A NoTany PUBLIC W AND FOR SAD COUNTY, IN SAlD STATE,
WHOSE NAME I8 SIONED TO THE FOREQGOING CONHYEYARCE, AMD
FORE ME ON THIS DAY, THAT, BEING INFORMED OF THE CONTENTS

WHO 18 KNOWN TO ME, ACKNOWLEDOED BE
QAME VOLUNTARILY DN THE DAY THE SAME arAms DATE.

OF THE CONVEYANCE, SHE EXECUTED THE
i, | 9.

GIVEN LINDER MY HAND AND OFFICIAL SEAL THIS | 8T -/- ’
i
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ADJUSTABLE RATE RIDER ~
(LIBOR Index - Rats Cags - Flaed Rate Conversion Option)
' THIS ADJUSTABLE RATE RIDER i sdo thlé 107K - day of MARCH, 1999 and is
incosporsied iy and slell bé dadnisd 10 smentt and 98 the Mortgage, Decd of Trust or Secunity Deed

(the "Secwrity Iestramont®) of i sas e, RECORDED CONCURRENTLY HEREWITH. and given by the
uvnderpigned {the "Bocrower”) io secare Borrower's Adiwetible Rate Note (the "Noke®™) to AMERICAN
NATIONRL BOME MORTUAGH {the “Lender™) of the same date and

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instroment, Borrower and Leader forther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.500 %, The Note provides for changes in the

adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

madimubhhmutmlwinptrmyw:muz 18TH day of APRIL, 2001 .
and on that day every 6 month thereafter. Bach date on which my inicrest rate could change is
called a "Change Date.”

(B) The Index

Be;hmingvhhﬂnﬁnt&mem.myimmmﬂiﬂbchunmlmx. The "Index” is the
average of interbank offered rutes for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), a8 published in The Wall Sireet Josrnal. The most recent Index figure available as of the first
WﬁynfﬁemﬂhimdiﬂﬂlypmmmemmhinmmcmngcDn:mcursiscailodr.h:is
called the "Current Index.”

If the Index is no Songer availablc, the Note Holder will choose & new index that is based upon comparable
infornation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
mmwm.mﬂmnummmmmymimmhym EIX AND

NINE TENTHS pescentage poink(s) ( 6§.900 %) to the Current Index. The Notc Holder will
thenmnnlthnmnhuftﬂuﬂﬂonmthcmmtom-dghthufmpmmcpoim(n.lzsas). Subject to the
Iinﬂumtedinsmnl{ﬂ}bﬂow.thismwmmwiﬂhem}'wimmm:unﬁllhnmxtcmange

Date.
The Note Holder will then determine the amount of the monthly payment that would be sufTicient to repay

theuqnidpdndpalﬂlullmmemdmuw::tﬂrﬂmmpDatcinﬁﬂlnnth:mmﬂtynuuntmy new
{nterest rate in substantially equal payments. The result of this calculation will be the new amoum of my

monthly payment.

(D) Limits on Enterest Rate Changes

ThnhmmmImmquhadtoplyntheﬁm@mebmwillmtbcgmtﬂm 11.500 % or
less than 9.500 %. m.myiMnmﬁllmurhcimmsedmdmmsedmmy single

Change Date by more than BIX percentage point(s) { §.000 %) from
the rate of interest | have been paying for the preceding 6 months. My interest rate will never

be greater than M%n iwhichiauﬂedthe'!ﬂuimmm.“

(E) Effective Date of
My new interest rate will become effective on cach Change Date. | will pay the amount of my new

monthly payment beginning on the first monihly payment date after the Change Dale until the amount of my
monthly payment changes again.

() Notice of Chanpes
The Note Hosder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the

amourt of my monthiy pryment before the effoctive date of any change. The notice will include information

Mummuncumm;mmmnmm-mmm-snhpmuy- Amtended 1997
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requircd by law to be given me and also the title and telephone oumber of a person who will answer any R
question | may have regarding the notice.

T Bl - - Eis o

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate

limds to a fixed intercst ratc, as follows:

§. FIXED INTEREST RATE CONVERSION OFTION

(A) Option to Comvert to Fixed Rate

[ have a Conversion Option which 1 can exercise unless I am in default or this Section 5(A) will not pernut
me 1o do so. The "Conversion Option” is my option to convert the interest rate [ am required to pay by this
Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder guring the pericd beginning
on the Change Date and ending on the Change Date. Each date on
which my adjustable interest rate can convert to the new fixed rate is called the “Cenversion Date.”

[f 1 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions arc that:
(i} | must give the Notc Holder notice that [ want to do 0. (ii) on the Conversion Date, | must not be in default
under the notc or the Sccurity [nstrurment; (iii) by a date specified by the Notc Holder. | must pay the Note
Holder a conversion fee of U.S. 3 - and (iv) | must sign and give the Note Holder any

documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal the Federal Home Loan Mortgage Corporation’s required nct

yield as of a4 date and time of day specified by the Note Holder for (i) if the original term of this Note is greater
than 15 years, 30-year fixed raic morntgages covered by applicable 60-day mandatory delivery COMMItINENLS,

plus of one percentage poiut { 0.000 %), or (ii) if the onignal
term of this Note is 15 years or less, 15-year fixed rate morgages covered by applicable 60-day mandatory
delivery commitments, plus NOT APPLICABLE of ope percentage point { NA %)

If this required net yield cannot be determined because the applicable commitments ar¢ not available, the Note
Holder will determine my interest rate by using comparable information. My DEw rale calculated undert this
Seclion S{B) will not be greater than the Maximun Rate stated 1n Section 4(1>) above.

(C) New Payment Amount and Effective Date

If | choose 1o exercise the Conversion Option, the Note Holder will determine the amnunt af the moathly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, 1 will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrowet exercises the Conversion Option under the Conditions stated 1n Section B of ths

Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument ts amended to read as follows:

Transfer of the Property or 3 Beneficiat lnterest in Borrower., [t all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natursl person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not
be exercised by Lender if excroise is prohibited by federal law as of the date of this Security Instrument.
Lender aiso shall not excrcise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee us it 2 new loan were being made to the transferee,
and (b) Lender reasonably determines that Lender's sccurity will not be impaired by the loan assumpton
and that the risk of a breach of zny covenant or agreemcnt in this Security Instrument is acceptable o
Lender.

To the exsent permitted by applicable law, Leoder may charge & reasonabie fee un a vondition (o
Lender's consent to the loan assumption. Lender also may require the transteree o Sign an assumption
agreement that is acceptable to Lender and that obligates the transferce 1o keep all the promises and
agreements made in the Note and in this Secunity Instrument. Borrower wilt congaue o be obligated under
the Note and this Security Instrument unkss Lender releases Borrower in writing.

If Lenider exercisas the option o require immediate payment in full, Lender shall give Borrower MHice
of acceleration. The notice shall provide a period of not less 30 days from the date the nouce Is delivered
ot mailed within which Borrower must pay all sums secured by this Secunty [nstrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permigted by this
Security Instrument without further notice or demand on Borrower.

2. 1f Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security lnstrument contained in Section
C 1 abave shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Secunity

instrument shall instead be in effect, as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or uansferred and
Borrower is not a natoral person) without Lender’s prior written Consent, Lender may, at its option, roquire
immediate payment in foll of all sams securcd by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Instumnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Secunty lusirument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiticd by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants congained in this
Adjustable Rate Rider.

G (A A _% [ 2 € (seal

SANDRA J. TUGULE

(S¢al}
-Borrower

{(Seal)

~Bormower

(Seal)
-Borrower

(Seal)
-Bormmower

[Sign Original Only]
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