MORTGAGE FORM LD 0108 Rev. 5-84 | -
STATE OF ALABAMA f . ; ;
COUNTY OF _SHELBY | . ; ;

REAL ESTATE MORTGAGE

msummaﬂa.mmmunummuﬁ_and_mnf April) .
Duu&}aa .. Scott and Mich

J— -

Jemison, Alabama . e

(herwinafier referred w0 s “*Mavtgagor’) and THE COLONIAL BANK

(hereinafter referred to as **Moriagagee').
Mitresseth:

wHEREAS. Mortgager i3 Justly ind2bied 10 MOTIgagee, and hereby cacvuies this Martgage to weiure Lhe

One Hllﬂdl:ﬂﬂ Thougand and I}'_{_!lﬂﬂm_ o _ pettarsis 108,000, 0 .

i e terms of said note

payment of
iy evidenced by promiuszory note of even dage herewith and payable in sccordance wit

WHEREAS, memmﬁnﬂﬂiwmWumybeevidum#dhymmrmi}mw. il 3 in the imaent OF ther
partit lﬂﬂliMﬂ]anWgﬂmMm;qu.whﬂh:rmwuiujn;urhuuhum.ﬁuwmhm
due, sheolute or contingent, liquidated or .ili:lll‘:tnl'illﬂmﬂ.mdMWilmmmMjﬂniMﬂiﬂmﬂdbyﬂl“ME
wpecifically refesred 0, but any and all othar dobis, or liabillties of Mortgagor to Mortgagee, now existing or hercafter arising. and any and &l exsasions
or rencwals of same, or any part , whether hym.npenmmnl.undmmcnl.gumn.mﬂlm-

NOW. THEREPORE, Morgagor and all others executing this mortgage, in congideranon of the premises, and to scure the paymen of said indeibandneas
svidensed by DOM mﬁiﬂnﬂrn!medlﬂ.:nd:nynﬂ-ﬂnﬂmiﬂmﬂmﬂu}dmmmhemﬂﬂummwyrdﬂudu.mdh
i bargain, scll, alicn, Go , iranafer and

i y herelnabove
compliance wilk ail of the covenams and stipulations herein contained, haz bargained and sold, snd docs hereby granl,
i i ther with buildings and improvements thereen (horck oEpetitne s

Shelby

—

called the *‘real cstate’* or the *' morygaged real estate’"), lying and being situsted 1n the Counity of .
Suie of Alabama, and more particularty describod us follows, bo- WAt

Cammence at the Southeast corer of the Souttiwest s of the Nottheast t« of Section 12, Fewnsiup 24 Heoth,
Range 15 East; thenve run West along the South line of the said Ya-'4 for a distance of 726.27, thence turn an
angle 1o the right of 937, 27', 18" and run North for I8 32" to the point of beginning: thence continue alony the
Last described course for 120.42" thenee tum an angle (o the left of 337, 37, 04" and run North for 2331 thence
lurn i angde to the leN of 919,317, 14" and rur Southwest for 101.13" thence turn an angle to the lef of 177, 33,
16" and run Southwest for 104,577 thence tuih an angle to the lefA ot 37, A0 18" and sun Southest for [8 747
thenee tuin an angle to the right of 557, 41°. 41" and run Soutlwesl for }9.08' thence tuin an angle 1 the left ol
GR. SR 0™ ard tun Southwest for 103.83; thence turn an angle to the le¢ft of 1379, 52%, 497 and run Northeast for
75 41 thence turh air angle Lo the right of 017, 197, 48" and run Northeast for 147.97 thence turn an angle to the
right of 177, 49", 42" and run Northeast {or 723710 the puint of begiming, Contains 0.5832 Acres.

wgether with all awards received theaugh cminen! doman. and paymenis UPOR any iNsueance perlicies covenng
tenements, and appurienances Iheteunlio hﬂﬂnglﬂg O7 IM @AYWINE ApPPerkiining W sad real extate including cavemenly wnd

therels and aih gos. vieam. clecine and ather heating, vovling and lighting apparatu. €
sppertating Lo lhe real estate and iMprovements located therean. alt of which shall be deemed really and convesed by this mortgape

10 HAVE AND TO HOLD the reat ostale. and every part thercol, unto Martgagee, 1 succevsars amd asviy
with Mortgagee that it s lawfully seszed of the real estate m fee vmple and has ;Iﬁm nght 1 ek and venvey the
m Iree of all encumbrances except asheroim st out. and Morlgagor will warrsnt an
and asugns. igmnst the tawlul claims of all persony whomsoever

vy enanty, comditions, Agreements, and prosisians

THIS MORTGAGE IS MADE, however, subject (o 1he firllowing

| That Morigagoer shall puy the said indebiednessies) secared herehy
or under any condibion, covepan! or Agreemen

o

il heing furthee agreed thal any jlatement, any note or obhigalion thal wecured by this morigage shall be conclusive evidence of suach Hin

? (ay Dhat Mortgagor shall provide, maintan and dehiver 1o Mortgagee po

as Morigagee may from ume (o time requare In companics, form. types. and
and debver 10 Morigagee with morigagee clauses sabsfacrory to Mortgagee afl n

with respect tix the real estaie. Not later than the first day ﬁ.*-lléw.rmF the expiration dale of any and all suc

ol Morigagee. Mongagor shall furnish Maortgagee certificares o
ortgagee hereunder sn cffect All reaewal pohicres, wath premisms

amount and type of insurance required by pard. shati be de

vhe real ealate. ansd all rights privileges
ghivol-was appurtenant

levamsrs, o hoves. plumhmg_ Ao e doars and other fivgatres

v foireser And Mot AT i e O AT S
saire dv alorecanl 103 the 1oal ovtalc

fhireser l'.ll:fl:nd the ile e lhf.' real eslale nto Hnrlgugur PE% S LU ENM T

and tnterest thereon when and as iL{thev) Whall become due, whether incoune
i herein contained. mg::t‘hcr with any other mdebtedness{es) which Maripagor miy owe i Murigagee

licies of fire imsuiance (with exlended coverage), and vuih wther insurane
Amounts. and shall assign. with endorsemenly satisfaclory o Mongagee
surance policies of any kind or 10 any amount pOW or hescalter isvued
b insurance policies and a1 any tmc upon request

imurance pucd by insuranee companes sambiciory 1o Mnrl:i:..lfct Showinit that the
tvered o Morigagee

a2l Td R [ .
.. . . -t
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11 leasl Ihll':‘v ¢ M)} “'!‘-‘ before the sapiration of the ald pohacs. If any Asurance, of any parst thereof. shall expire. or he withdrawn, url:mmf 'dul or
unsale by Mortgagor's breach of any condition thereof, or become vind or unsalc by reasom of the failusre or impmrment of the capital b any company
by which the insurance may then bé carried, or if for any reason whatever the iRsurai<e shall be unsatisfactory & Morigagee. Mort shgli procure,
and deliver 1o Mortgagee new insurance on the premises. wrtisfactory to Mortgagee. If Mortgagor falls ta procurc and deliver such new ipdufince,
Morigagee may, bui shall not be obligated 10, procure same, and upon demand. Mortgagor shall reimburse Morigagee all such cwts expended with
intcrest on such advance st the rate set forth in the note securcd hercby. Mortgagor thall give immediaie notice in writing to Morigagee of any loss,
injury or damage affecting the morigaged real estaic caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o sefile and

compromise claims under ail policies and o demand, receive, and receipt for all mouies becoming P«gabl: thereunder and 1o assign absolutely all
policies to any holder of the noic o5 10 the grantee of the real estte in the event of the foreclosure of this morigage and secunty agrecment or other
Lransfes of title to the real estate in extinguishmental the indehtedness! ex) secured hercby. In the event of loss mv:rcﬁ any of the pohices of insurance
herein referred 10, ¢ach individual insurance company conccrned is hereby authorized and directed to make payment 107 such loss durectly & the Mot
gagee instesd of 1o the Mo ¢ and the Mongaget jointly. and the insurance proceeds, afer deducting all oost of colleclion, inciuding remsonabic
asorneys' fees, may be appli the Mortgagee at its oplian, ether as a paymen! on account of the indebtledness(es). secured hereby. whether or not
then due or payable, or loward the resioration. recORSIIUCtion, repair, or alteration of the real estale, aither to the pornon thereofl by which said loss

was sustained or any other portion thereof.

(b} That together with and in addition 10 the monthly payment of pancepal and inierest. and on the same date on which the principal and nlerasl
arc payable under the terms of the note secured hereby, Morgagor. if required by Mortgagee, shali deposit with the Morigages. o« A0h-(RISTE hearing
account, a sum cqual to one-twelfth (1/12) of 1he yearly 1ax¢s and asscssments which may be levied againsi the real ostate and which may alian protils
aver this morigage, and ground rents. if any. plus onc-twelfth (1712} of the yearly premiums lor msurance that will become due and payable 1o rencw
the insurance on the real estale for coverage agmnst Joss by fire or cuch other hazard a8 may reasonably be roquired by the Murigagee The amuount of
such (axes, assessments, ground renty, and premiums when uakpown, shall be asumated by 1he Morgagee 1f the amwunt of Iumf: eld chatl evceed at
any time the amoun! deemed necessary by the Morgagee o rovide fur the pavment of tanes, assessments. g,ruund rents and snsuranee premiun o
they (all due, such eroece chall he rcpnﬁj 0 Morigagor of sredited to Mongagar as Morigagee may determine. 1 the amoun! of the Tunds Beld shall not
he sufficient at any time me LaxXCs. ASsESsmenis, ground rents, and 1NSUFAACE PIEMmMIUMS ax thoy fall duc. Murigager ~hall pay o Mor qeu 2Ny MNOUn!
necessary 1o make up ihe EI{CIL‘HC}' upen notce from Martgagee 10 Mungajur r-:::}ucsnng payment thereal Ulpon pavment in Fuil of ail sums secured
by this mongage. Mongagee shall promptly refund w Morigagor any Tunds held.

(¢) That Morigagor shal} pay and discharge as 1he same bevome due all taxes and assessenents that may acerue, be levied, vr assessed upon the rcal
cstale or any part thereol. which may he or become & lien priar to this mortgage or have priuriP in payment to 1he indebtednesses) ecur hereby, of
upon Mortgagee's intercst theremn or upon this mortgage or the mdebiedness(es) of evidence of indebicdness(cs) secured hereby, without regand 1o any
law heretofare or herealler endcted imposing payment of the whole or any part(es) thereol upon Mortgagec, upen the passage of apy Jaw i posin the
I:u}-mmt of the whole or any part thereof upen {{nrtga ee¢ or upen the rendering by an a peilate court of competend urisdiction that the undertaking

y Mortgagor o pay such taxes s legatly inoperutive. then the indebledness(es) secuced hereby without deducuon shall. ut the opuion of Mongapee,
become immedialely due and payahﬁ; notwilhstanding anvthing contsined n this mortgage or any law heretafore enacted. and Mortgagor shall mil
suffer ar permit any such laxes on the <aid real etate to become ur reman delinqueni or permil any parl thereof or any interest therein o be soid for
any taxes or assessments, and furiher shall furnish arineally 10 Morigagee. prior so the date whea they become delinguent cernficates or receipts of the
propet offices showsng full payment of all such taxes and assessments.

3 That the real cstate and the improvements thercon shall be kept 1n good condibion and no wasle axmnutted or permitied thereon

4 That no building ar ather iImprovement on the real estate shall be structurally altered, remaved or demohished, without the Mortgagee's prior
wrilien consent, nor shall any fixture or chattel covered by this mortgage and adapied 1w the praper usc and enjoyment of the real estate b removed il
any time without like consent uniess actually replaced by an aeticle of equal sunability owned by Mortgagoer. I the event of uny breach of this cevenani

the Morigagee may. in addition 10 any other righis or remedies, at any time thereafter deciare the whole of the indeblad nesy es i necured hereby immedi-
aisly due and payable.

3. That MOTERgLs agrees that the indebtednessies) hareby vecured shalt at onue beceme due and pavabie and thes morigage sufyot forcvlomure
as provided for herein. @t the option of holder hersol. when dnd i any staremens of hien [iled under the stanies ol Alshama rebating 1o the lens of
mechanics 4nd materislmen, without regard 1 form and contents of such smtement. and withoul regard (o the cxmtence o1 nopcxisiencee of the debt.
or any part thereof, or of the lien, on which such staiement v based

6. That Morigagor shall comply with ! MALLLLES, ordinances. regulations and Liws prumutgmcd by any gm'crnmcntal enbity asserling jurisduiinm
aver Lhe reaf estule and any and all tegal requiremcnia shall be rully compiied with by Mortgagos

T That if Merigagor fails w0 nsuse the real sxtals s hcrmnuh{w;’\mmded_ or to pay all or any part of the taxes of dasessments levied, acericsd o
assessed upan or againa the real estate or the indcbiednessies) secured hereby, 0r any InleTesd of Morigagee v ¢ither, or [l 1o pay immodiaicly and
discharge any and #ll hens, dehis, and/or charges which might become liens superior w the ien of This morigage. Marigagee may. at 18s {?mnn. Inyure
ihe real estate snd/ar pay said laxes, assessments, Jdebls, Li#ns and/ur CRarges, and any money whwh Morigiges shull have w pand shiall vomnaituie +
deht 1y Morigagee ﬂd{ll:nunnl to the indebledneds se) vecured herehy. shall Er sovured by this mortgape: chall Bear the inlerest st out ih the nute here
mahove referred 1o from date pard of incurred; and. 1L the dpuon of Mortgages, shall be immediately due and pavahle

X T'hat Mortgagor agrees thal no defay or failure 0t Morgagee W Cxcrcisc any oplion o declirs the mulurily of 40y e bedness et ~evured By
this tOTLEREE. s‘naﬁ g: Laken or deemed as a waiver of its night ki exercise such option, or to declare such forfesture. either s lv any past or prosent delaul
and w s further agreed thit no terms or conthlens contained 1 this morgage can he warved, ajtered o changed cxcept s cvudenced in wmuﬁ. agrned
by the Mortgagor and by the bolder hereof and the procurement of msurance of the pavment of laxes of vlher hiens, delbts or L‘.h.‘ifr:B by Maortgagee
il nut he tken or construed as g waver of it night 1© deciare the maturity of the indebtedness(es) hereby seenred e reason of The Falure of Mortgager
iy prOvHLE such insurance ur to pay such laxes, Jebty, Liens of charges.

g That if Murtgagee shall be made a party v uny Suil el the aitde to the reak estate and emploss i atenes wirprowent i theroir v it b
wpee rmph‘j}rs an atsorney 9O dgsst settling or removIing \ny vioud om the ttle o the real estate hereby conveyed that prurgs oty 1o e superior fo lhe
\en of this morigage (0 any respect. Mortgagar witl pay 1o Mortgagee. when the same hecomes due such atlornes's tee as mas be permitied by i aml

Jy May e rcrmmui%lt [ur such services, and 1T such fee I pad o incurred by Morlgapee the same shall be sevtred by the e of the maortgape in addsteon
wr the tndehted ness ex} s red hereh*y, andd sholl beir interest from the date 1t p;ud or tneurred a1 the rate scoaatan the mote hercindbove reteried
ty anid shall be at vnce due and payable.

bl Thse il CAPENSCS incurred by Hl’:rlgﬂgtﬂ, mc!udm}_{ ditorney s fee, -.:umprum:mng_, ..i.dju.ﬁ!lnﬁ‘_ o defending againnst lien o laims of i urn by
soughi ks he lixed upon the real estale hereby conveyed. whether wuch clmms or encumbriances be valid or aot shail boveme o parl ol the tndehtednessd oy

herehy Secured.

11, That Murigagor sgrees Lo pay & reasonable altermey s fee as mav be permutted be L o Morlgagee should the Mortgagce emplis tnoattormes e
colleet any indebledness(es) secured by this morigage

12 That nutwithstanding that the assignmentol awards herenabove referred to shall be deemaed w be selt exccuting. Murlgagaor. alier the alhowance
off u condemnation claim or award. and the asceriunment of the umount Jue thereon. and the psumng of a warrant by the condemnar lur the paymen)
thereof, shall execute. al Mongagee's request, and forthwith deiver W Mortgagee, a valud asssgnment 1n recordable form, awssagning all . such oon
demnation claims, awards or damages 10 Morgagee. DUt Rol 1N CIUEN of an amount suffioent 1o pay. satialy and discharge the prncipal sum ul thi
morigage and any advances made by Mortgagee as here provided then remaning unpard, with interest therevn the rate specified heren o in the
note which this morigage SCCUres, (o the daie of palfrmﬂnl. whelher such reinayning pnm‘tpal sum I~ then Jue or i by ihe Lletmes ol smid note or o thas

muariguge.

11 Fhat if Mortgagor shutl make defaulion the paymont of any ot the indebtednessies) hereby secured, or in the performance ol aps of the lerms
o vastditions herenl Pcfnrtgugﬂ may proceed (0 andledl the rent. eeme and profits from the real calite, crther with s without the appointiient ol o
roctiver, ANy rEnts, inceme and profits collecied by Mortgagee prior o forechasure of thie mortgage. less the antot L'l1'”l.'.'1.'t1l‘|i! the yame m-.ludmr A My
feanl calilt COTMIsSION OF ALorney . fee incurred, shall be crodutes firsl tor s ances with interest therean, then Lo snterest due on the princl incdrbicad e
i the remainder, af any. 1o the principal debus) berets sevpred

14 That 11 further agreed that it Muorigagor shall fall ta pay. or cause to be pad. the whale ot any puariion ot the prancpal sum o amy imstaliment
of inieresl thereon, vr any other indeblednessics) 1he pavmant of which s hereby securcd, s they or any af therm mature, eidher by lapse ol e or other
& inc. i accordance with The agreements and cavenants herem contaned. or should default be made i the paymentol ans meshaor’s hen, matenalmen
et ifSUTANCE PrEMILTS, taxes oF ASSESSMEnty s, oF which may herealter be, levied against, or whach may hecome 4 e an the real estate. o should
delault be made in any of the covenanis, conditivns and JEJu-cmtmﬁ heremn mntumrf then and 10 that event! the whale ul bl pnnrlpml i a 1kh
terest hereon. and alf other indebledness{es) secured hereby, shall, al e optin of the then holdes of said indebiednessies i he anad become immedateds
due and payable and the holder of the indebtedness os) herehy secured shall have the night w enter upim and tahe possession of the teal estalz arud
slter. or withoul, taking such possession of the sume, sell the mortgaged real eslate at public sutery . (ront ol the comrthouse door ol the courty whetar
the real ostate is located, to the highest bidder Tor cash. authierin persen of by dpctioneer, alter first pryving notice ol the ume. place, and terms ol such sade
hy publication onwe 3 week lor three {3 speessive weeks in some aewspapat publiched wn said county, dd. upn (he pas ment ot the purchase mones
Ihe Muorgagee 01 any person mnduﬂmF said sale for it o stnthorzed and empowered w cacouie K the paurchaser at sand safe a4 deed o e FEal exrale st
purchu.u:'-‘.l i the name ang on behalf o Mungngnr. and the cerufeate ot the holder of the Mortgags indg bledness, appeanling wited duC U ncer (0 muihe
wuch ate, shatl be prima fucic evidence of his authonly i the real estale. o the ety ol redemption [ram this Muripape my be lorectimes) by switn
iy court of competent jurisdicuon as now provided By Liw an the case ol past due murigages, the Mortgagee, or the then holder of the indebled nessd ol
hereby secured, may bid at such sale and becume the purchaser ol the real extawe it thcghtgj:nt twdder therefor The proceeds ol any such sale shall e
appied (1) to the expenses incurred 1 making the sule and 1w all pror ciTurts to efMect vollection ol the mdehtednesy o) sevured herebs ancivding o
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teasonable altorney’s lee. or reasonable altarneys fees, as permilted by taw for wuch services as may be. or have been, necessary in Jm; one Of m{‘we of
the foreclasure of this morigage. of the collection of said ndebtedness(esy, and of the pursuit of any efforts theretofore directed wo that end s ing.
hut without limmation te, the delense of any procecdings mstituted by the Mortgagor or anyone [sahle for sad indehtednessies} vr nieresied In the
morgaged real cstale w prevent of delay, by any means, the excrcise of said power of saie on the [orecloaure of this morigage; (b} 1 Lhe puyment of
whalever sum or sums -::rig:ugce may have paid out or become liable 10 pay. in carrying out the provisions of this martgage, wpcther wiih IRGEIes)
thereun, fx) to the payment and satiefiction of vaud ndehied nessi¢s) and interest thereon specifically referred 10 hercinahove 1o the day of <ile sl sny
other indebtednesses) secured hy this morigage. and {(d) the halance, if any. shali be pmmcr to Mongagor, or Mortgagor's successats of assigne [n
xny event. the purchaser under any foreckomure sale. as provided herein, shall fe under no nbligation tosec W Lhe proper applicaton uf the purchase moncy

15 That in the event of the epactment of any law by the State of Alabama aficr the date of this mortgage. deducung from the value ol the renl
exiate for ihe purposc of laxatwon any lien thereon. or impuosing any lability upon Morigagee, in respect of the imdehtednessicey) sevured herehy, o
changing tn any way the laws now in force for 1he taxativn of mortgages, or debis 3:turcd%3y muorigages. of 1he mannet of collection of any »uch taxes,
o as ti1 affect this murtgnq;:, Mortgagor shall pay any 5urmmW on Morigagee therehy and in the event Morigagar farls o0 pav soch
obligation or 15 prohibited By Jaw from making such paymoi’ tWe' princapal sum securcd by this mortgage. wgether with the inferest due
thereon shail, al the option of Mortgagee. without notice to any ekl Pecsme wmmediately due and payahlc

r o - .,""LE LT

{6 That should Mongagor become insolvent or bankrupl, 1‘ a,{é‘tw ¢ of Morigapor's property be appornted. or should Mortgagorn in
tentionally damage or aliempt 10 TEMOYE any improvements upf) W“nfﬂ ebiale: ur Fﬁmul 1 be discavered after the execution and dehvers
of this instrumenl thatl there 1s & defect in the Lde to or & h:ﬁquq of any.aasre on the real estate pror 10 the hen hereol. v in case ol an
crrur o defeet in the above described nate o7 this insirument LR Execution ot the sckanwledgment thereol, vrif 4 homestead viim he vet up L thr
real eatate oF any parl thereof adverse 10 this morgage and f the swd Morlgagor shail (a1l for thirty £330 dayy after demand by the Mottgagre, oF olhs
hlder or holdets of saul indeblednessies). to oorrecl such defects n the title or 10 TCMOVE ANY such licn or encumbrance or homestedsd Jlamm ar ko
colresl any error in said note or this inrument ot iy excculive, then, upn any such default, tarlure ar confingeney the Mortgagee, or other hoider o
borlders of siid mdebtednessies), or any part thoreel, shalt have the optiadn OF rphL withoul aotwe or demand, to Jevlare all of sind indehiednevs oy
then remamng unpad immediagely due and pavable, and may immedialely of al any hme thercafier fureclone this mortgage By the pereer af wlc
herein vonduined or by v, as suc Mortgagee, o1 siher Bolder ar hnlden of saud mdehtednoyves), may clev

17T Thit ne nght, uile or interest in or o the murigaged real estale, or any part thereuf, shall be sold . trapaferred, assigned, conveyed. muorigaged
or creusnbered by a ien al any hime poor o the payment o ruil of the indebtednessi es) secured hereby wihout first obtaini AR Lhe PHIOT wWiitten coascot
and approval of Mengages which vensent and approval shall be within Mortgagee's sole dicrelion, that in the event of any violation of this provisken.
the entre unpuid balance of 1he mctehtednessies) secured hereby_ together with all interest thereon, shatl hecome dur and pavable immediately ot the
spuan of Mortgagee without aetiee 10 Mortgagor. and shall be recaverable by Mongagee forthwith orat any me theteafter without stay o exevunion

or other process and fatlure of Merlgagor Lo pay all monies tw Morgagee sccured by this mortpage shall be i act of defauli entithng Morigages to fore.
close this morngage in accordance wil the terms hercol.

1%, That 1t 1s the intent of the Mnngagnr and Morigagee to secure any and all indebtcdness(ea} ol sid Mmtcf_aﬁur e Morigagee. now rmnn‘i 4
herealler anseng, due or i become duc, abscelule or conlingent, quund;ued' or unliguidated. direct or indircet, and 1hs MOTLEARC is intended and e
wecure, not only the indebiedness hereinabove specifically referred to. but also any and ail other debis, obligations and liabilsies o vwd Morigagor to
sid Morigagee, whether now existing or herealier arising, gnd any and all cXICnsins o renewals of same, of any part thereaf. al any e before actaal
satisfachion and cancetlanon of this morigage in ihe Prohate QfTice where recorded. and whether the same be cvidéncad by ProMIssOry NOIC. OPCR SUCEUNT.
endorsermenl, guaranty agrecment, p’.cdﬁ: agrcement, or otherwise: that 1018 expressly agreed that any indebtedness at any nme secured hereby may be
extended, rearranged or renewed, and Lhat any par ol the security herein described may be waived or released withoul 10 anywnie allernang, varying ot
diminishing the force, effect or hien of this morigage; and \his morigage shall continué as 4 first lien on ail of the real cstate anid other property woid
rights covered horeby and not expressly reseaxed until all sums with intérest and charges herehy securcd are fully paid; and no other socurily ninw ;mmnplfl
or herealter taken 10 secure the payment of satd indehlednesy est or any part ihereof shall \p any manner be impaired of affected Py 1he cxecuinm o
thix mortgage; 4nd MO security subsey uently tsken hy Morigagee ur other holder ur halders of sard ndebtedness(as) shall m any menner impatr &f aldent
the security given hy this MoTIEage. and all sccurity for the payment nl sud indebicdness(es) or any part Ihereof shall be waken, comsiderad and held

as cumulabve

19 That Morigagor agregs for 1self and any and alt pesons of concerns claiming by, ‘hrough o under Morggagor. that if ttar any uns of More ol
them shall hotd possession of the above described real estaleor any part thereof subaequent to forectosure hereunder. 160 the parics 30 holding posseasion.
«nall hecome and be conadored s ténants st will of the urchaser of purchasers al such foreckwure sale. and any such tenant lailing or refusing
surrender poascssion upon demand shall he guitty of forcible detaincr and shall be Lable (o guch purchascr or purchuages for pewchabie reniul of the
real ostate. and shall be subject 10 eviction and removal, forcibie or otherwise, with or without process of law. and all damages which may he sustancd

by any such lenant as a result thereol being herehy cxpressiy waived,

3. That Mortgagor agrees 1o faithfully perform all the covenants o f the tessor or landlord under present and Tulure jeases affecttng the morigaged
real sslate, and neither do nor ncglest, not permmit (o be done, anything which may diminssh o smparr their valug, 01 the renls phovided lor therein, of
(he 1nterest of the lewsor or of the Morigagee theren or thereunder.

20, That Monigagor shalt furnish 1o Mortgagee within . ! i daws after the dosc of cach Dacal ear
of Morgagur, such inanciat records ns the holder of this mOrtgage miy e wire 1nchudsep, but nol hasiled 1w, an annual statement of the Tatin of
e real extate which shall invlude arnunl statements ilem L7ing the inceins and sxpenses, an [Lernrad rent roli, wpether with s mmplrﬂc Nnandidl <txlement
of MUTIgagor's assel and liabiilies and ity pront and joss siscment. Buch statement 2hall ba prepared by ceruficd publiy accoontan acceplable
ﬁungugrc or al Munigagee's dierelion be supporied hy the affidayt of Mortgager Saud information shall be given o Morigages pt By EXDENAC TU

OTigagec.

37 That il the indebiedness evidenced hy the note specdically refermed 1o hereipabove is baing advanced by Mortgagee (o Mortgagor under the terms
and provisons and in accordance with a loan agreemenm o7 constfuction loan agreement { “agreement”). the lerms and provisions of sad agrecment
are hereby tneorpuraled by reference n.v.bsmn of this morlgage as 8 fully <e1 oul herein, and any default 1 the performance ul the provisions thereot
or afty conleact of agreement between Morigagor and Maorigagee. chall constitute a delault hereunder ennthimg Martgagee W TAcit i the remedien

Fm“m,_ld heretn. including the right 1o foreclose this mongage n accordanve with the terms hereof. thal each YU TURE ADYANUY ads anced by

Margagee W Morgagur is Peing advanced 1n accordanue with d4n agreement Jated andd eosecured
hy this MOrigage

23 That i the event this mortgage is second and subordimate to any prior mortgage(s) and in the event the Martgagor should foil o mdke any
payments which become duc on apid prior mostgage(s). of should default in any of the other lerms, provisions and conditionm of said prior Martigage »)
sccur, then such defavit under 1hc£riur morigage( s} shatl conshitute an event of default under the terms and provisioas of this MOTEAgEe, and the Mortgagee
hercin may, al s option, declare the entire indebted nesst esh secured by thit morigage ymmediately duc and payable and if payment is mt{u'nmpth thatde.
then declare this morigage tn default and subjcet (0 [urechsure; provided that the Mortgagee heran may, at 1ts ophion, make, on behath of Mongagor.
any such paymeante which hecome due on ;-.mdjpm;r morigaged §). Or inCur any SuCh eapreqse ot ohlhigations oa behall of Mortgagor. in CORnAcu e with the
aiatsd pPOOT mnr'ﬁngem. in order to prevent the foreclosure of muiJ'AImr murigagers), and all yuch amounts <o expended by the within Muripages on
hehalf of card Mortgagor shall beome o dehi to the Morigagee and shall be sccured by this morigage and chall hear mierest frum the daie of payment
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o1 the maximum legal rate of interest from lime L ime permuted by the faws of the State uf Alabama, and shall be at once dur and pavable, entithng -

the Muortgagee w0 sl uf the nghts and remedies provided herein, including, a1 Mortgagee's option. the right o Toreclose thy morigage

24 Thal provided always that if Mortgagot pays the indebtednossies) secured by this mortgage, and reimburses MOTZAGEE, 11 SUCCESIOTS and anugns.
for any amounl (b may have ex nded pursuant to the duthorization ol this morngage. imcluding without heutation, sums speat 1n paymenl of taxes
Jsndnafens, Msurance or other liens and interest thereon, and shalt du anid perferm all other acts and thing nerein agreed to be done. this conveyanes
“hall he null and vuid; otherwive it shall remamoan lull toree and effec

25 That any promisc made by Morgagoer herein Lo pay money My he enfvrced by asoitat taw, and the secunly ol this mortgage shall ot he waived
iherchy, and as 0 such debis the Hurlﬁnﬁur waives all rights of exemption under the laws and Constitution of the Makg ol Alabama and agrech o pay as
permitted by luw a reasonnhle attorney’s fee for the coliectiun thereof

v That oo delay or fulure of Morgagee to CXCTOnC ans upien herem given or conerved shall constitute & wan er of such opaon o s lop AMUTIRdpEC

srom alterw ards excrosing same of any olher OpLIon 3l any fHe. and the {m}, ment, or coniracling o pay. by Mortgagee of anything Mortggor has bgram
agrerd o pay shall aot constuute a wiiver of default of Morygagor in tmling 1o make saitd pavments and shill not estop Mortgajge fram foreciomng this

MOrigage on sccount of such failure of Morgager

3T That wherever and whenever in this mwirtgage (1 shall be [r;t#ltrcd or permitled that notkee or dermand be chn ”I.r :etr:ud by Jm:j [rafty. -.u_uh1
rw arad ¥ I‘rgii'h..‘l"l:' ar ceeti bl

notiee ot dentand shall be given or served. and shall nut he deemed to have been gven or served unless 1o whiting and

mail. relurn fecoipt Tequesied, addressed s [ollows

To Mortgagor. e e

To Mortgagee: The Colonial Bank . .. — e
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28, That singular or plural words used herein Lo designate the Mun%aﬁor shall be construed 1o refer 1o the muker of this morigage. and all covenanty

and agreements hcrcin contaimed shall bind the succeswors and assigns of 1he Mortgagor, and every option, right and privilege herein n:nFrvecl 0 ufuru:l §
w Mortgagee shall inure to the benefit of sts successomn and asuigns. 1 ;

29 That the unenforceability or invalidity of any provision of provisions of this mortgage shall oot Tender any olher provision o provieent }Irmﬂ |
containcd unenforceable or invahd Al rights or remedics of Morigagee hereunder are cumulative and not sliemative, and ar< n addiion 10 those |
provided by law.

——

IN WITNESS WHEREQF. the undersigned (has) {have} set (1s) {hig} (her) (their) hand(s) and seal(s), on the day and year fine above wrntien

R

WITNESSES:
R NPT B LR Y AU, - r—ahem e . - TR |51 -'\l-i
DouglaslL,. MSCo :
_ . M N ot e - (SEAL)
Michaeal L. 5c¢ott i
R . . _ 1SkEAL)
Lilll!-.up
CTATE OF ALABAMA !
CHILTON ..___. L. COUNTY s
I the undemigned, a Notary Public in and for said County, in said S1aie, hereby CETUEY TRAE e e e o

Douglas L. Scott and Michzel L. Scott

e T L e ]

whose name(a) (i {I.?I:'}. signed o the I'ar:gﬁing conveyance and who (is) (arc) known tu-h_*a;:',"a:kné;-ltdg;ﬁ hefore 'm-é"ﬁﬁ 1hi£ dmy ﬂﬁl_ h:mi m{ﬁ-rm:d
of the conteats of the senyeyanse, {he) (she) (they) execulnd the same voluntarily on the day the same bears cimte

Civen under my hand and official séal hia the aend day of April - , b 88

F-Imnry Public

STATE OF ALABAMA f

1. the undersigned. a Notary Public In and for said County, in said State, hereby cerufy thal ..

- — e ves o mmmma e e ———

whone name as . R | B e e e N 15 nghed to the foreginng
conveyance and who is known (o me, acknowlcdged before me on this day that, being informed of the conents of the conveyance. he. as such olfwer
and with {uli authority, execuled the same voluntariy for and as Lhe act of said corporaton.

{iwen under my hand snd official seal this the . day of il e .19

e " —

Notary Public

"

MNinney-Ak-Law

HON.Oh 8.

This instrument prepared by: . . - . ——
The Cotonial Bank . R S
j A5

Clonton AL 3504 gust W




