MORTGAGE | o

THIS MORTQAGE s mada this OTH day of MARCH, 1999 !
. between the Grantor, JOMN E. CESPEDES™USBAND AND WiFE  *and Wendy Cespedes -
(herein "Borrower™), and the Morigagee, SOUTHTRUST MORTGAGE CORPORATION
. & corporation organized and existing under the lawa of THE STATE OF DELAWARE
. whose address ia 210 WILDWOOD PAHKWAY

BIRAMINGHAM, ALABAMA 35200 (heren “Lender”).
WHEREAS, Borrower Is Indebted to Lander in the principal sumaft US.$ 23,260.00
which indabtness is avidencad by Borrower's note daled MARCH 30, 1999 and axtensiont and

renewais thireof (Rarein "Note”™), providing for montily mstafimants of principal and intarest, with the balance of indebitness, If not sooner paxl, due
and payabis on APRH. 1, 2014,

TO SECURE to Lender the repaymant of the indetiadness evidenced by the Note, with interest thereupon, the payment of all other suns,
with interes! thereon, advanced in accordance hetewrth 1o protect the security of this Mortgage; and the performance of the covenants and agree-
ments of Borrower hereln contained, Borrower doaws hereby grant and convey to Landgr and Lander's succesaors and assigns with power of sala.
the following described property iocaled in the County of SHELBY
State of Alabama;

Lot 130, according to the Survey of Forest Parks, lst Sector, as recorded in Map Book
22, Page 28 A, B & C, in the Probate Office of Shelby County, Aladams.

which has the addresa ol 230 CLAMANIONT ROAD IR AM
[Qrwet) {Cwy

Alabame A5147 - {harein "Property Addreas”);
1Zip Code|

TO HAVE AND TO MOLD such proparty umo Lender and Lender's Successors and assigns, forever. together with all he sTprovements now
or hereafier erecled on the property, and all easements, rights, appurtenances and rents, all of which shall be deemed 1o be and reméam a part of
the property coverad by this Mortgage; and all of the foregoing, together with said property {of the lsasahok] estate i this Morigage & on A
lsasehoid) are herainatter referred to as the "Property”,

Borrower covenams That Borrower is tawfully seized of the estate hereby conveyed and has the right to mortgage. grant and Corvey the
Praperty, and that the Properly is unencumbered, axcept for encurnbrances of record. Bormower covenants that Bofrower warrants anc wil raterat
generally the 1ile io the Property against all claima and demands, subject to ehcumbrancea of record

UNIFORAM COVENANTS, Borrower and Laendar covenant and agree as foltows:

1. Payment of Principal and intereslBorrower shall promptly pay when due the principai and interest indebtedness evidenced by the
Notg and late charges as provided in tha Nota.

2. Eunds for Taxes and Insurandlubject to applicable law or a written waiver by Lender, Borrowsr shall pay to Lender on the cay
monthly payments of principal and interest are payable under the Note, until the Note s paid in fult, a sum (herein "Fuhads™) equal to one-twaitth of
the yearly taxes and assassments (including condominium and planned unit development asse88ments, it any) which may atan pricry over this
Marigage, and ground renis on the Property, if any, plus one-twetfth ol yearly premium installmants for hazard insurance, plus one-twellth of yearty
premium Instalimenta for morigage insurance, # any, all as reasonably estimated initelly and from time to time by Lender on the basis of asyesa-
ments and bilis and reasonable estimates thereof. Borrower shall not be obvigated 10 make such paymants of Funds 10 Lender 10 the extent hat
Borrowsr makes such payments 0 the holder of a prior mortgage or deed of trust il such holder is an institutionat Lender.

Il Borrower pays Funds to Lander, the Funds shad D held in an ingtintion the deposits or accounts of which are msured of guaranteed by a
Fedaral or state agency {including Lerxier it Lender s such an institution). Lender shall apply the Funds 10 pay 580 1axes, A55883Ments. NEUTANCE
premiums and grounk rents.  Lender may not charge for s0 hokding and applying the Funds, analyzing sax! account of vartying and compding saxd
assgssments and bills, unless Lender pays Borrower interest on the Funds ank applicable law pesmits Lender 10 make such a charge  Borrowe
and Lendar may agrea in wiiting at the tme of axecution of this Mortgage that interast on the Funds shall be paid to Borrower, and Wwikess such
agregmont 12 mada or Applicabla law roquires such intergst 1o be paid, Lender shall not be recquired to pay Borrower any inlaves! or earmings on the
Funds. Lender shall give 1o Borrowsr, without charge, an annual accounting of the Funds showing credits and debrds to the Funds and the purposa
tor which gach debit to the Funds was made. The Funds are pledged as addibongl security for the sums secured by this Mortgage
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It the amount of the Funds hald by Lander, together with the future monthly instaliments of Funds payrublepri:n'tuthaduajdutasnituﬂ.
Assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes, assessments, muran:ro pl'd'l'ﬁ.l"ll and
gromdtantaaumﬂ!alldua,auchmmumm.atﬂmwsw.MWrthmmmmwﬁ!mmn-
stalments of Funds. H the amount of the Funds held by Lander ahall not be sufficient o pay tAxes, assesaments, rEurmprmw‘rwd
rantaanh-wlaﬂdm.Ewnwa-rmupwtnmunymmmmﬂmmmmhmﬁmmmmymﬂummy
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Mortgage.

1Wﬂwwwwmm.nﬂp¢mracﬂvadbymemaNutﬁandparam
1 and 2 hereo! shall be applied by Lender first In payment of amounts payabie to Lender by Bomower under paragraph 2 hereof. then to nlerest
payable on the Note, and then 10 the principal of tha Note.

4. Prior Morigages and Deada of Trust; Charges; Blesaver shall perform all of Borower's obligatons undar any mongage, dead
of trust or other security sgreemant with & Hen which has priarity over this Morgage, including Borrower's covenants to make payments when dus
Bmmwﬂnlmmﬂmbhplhnﬂm.mwmchmﬂu.mwh'poaitiaunmrtnblatnﬂwﬁnpamr which may Attan
a priority over thia Mortgage, and 1eaaehid payments o ground ronts, if any.

£ Haxard Insurano@orrower shall keep the improvements now axisting or hereafter erected on the Property nsured against iosa by
fire, hazasds Included within the term "extended coverage”, and such other hazards as Lender may require and i such amourts ana for such

periods a8 Lender may requirs,

The ineurance carier providing the insurance ehall be choson by Bormower subject to approval Dy Lsnder. provided. that such approval shabl
not be unreasonably withheld. AHMuramapnllch:nm!rmalsMamsnaummammnmwwmmmnumrﬁ
morigage clause in favor Of and in A form accaptablo to Lendeor. Lender shall have the right 1o hold the polickes and renewals thereo!, subject o the
tamulanynwoﬂunnojeodnihuiurmmmmwrmulhnvmh:hhuuprbrﬂyuﬂrmmw.

In the avent of losa, Borrower shall give prompt notice 1o the msurance cammier and Lender. Lender may make proot of toas i not made
promgtly by Bormowen.

I!thaPropemrhmwBurmwnr.wﬂmemmhmemﬁwmmmnmummwmm
Borrower that the insurance carrer offers 1o setie a clalm for insurance benafits, Lander is authorized o collect and apply the insurance proceeds al
{ ender's option aither to restoration o repair of the Property Of 10 the SUms secured by this Mortgage.

8. Preservation and Maintenance of Proparty; Leasshoids; Condominiums; Pisnned Unit Develdmments. shall keep tha
Properlyingnc:dmpairmdlrulMWMmeiMWMHMﬂNWWshn:llwrﬁywmmnmismauny
iensa it iis Mortgage ia on a lesaehold. Hﬂﬂmmhmnunhhﬁmimmﬂm“ﬁmm.Ela'mwnrshdipadcn'mnﬂcﬂ
Borrower's obligations undes the declaration or covenants creating or govemning the condominium or planned unit deveiopment, the Dy-laws and
regulations of the condominium or planned unit development, and constituent Jotumans.

7. Protection of Lender's SeourityBorrower fails to perform the covenants and agreements contained in this Mortgage. or if any ac-
non of proceeding i commenced which materlally affects Lender's interest in the Properly, then Londer, at Laendors option, upon nolice 10
Borrowes, May make such appearances, disburse ouch aume, including resscnable atiomeys’ 16e¢, And take such action RS Is Necessary 10 protact
Landers mmerest. It Lender required /morigege insurance as & condition of making the loan secured by this Mortgage, Borrower shal pay the
pramiums required o maintain such insurance in effect until such time as the requirement for SUCH INSUFANCE terMINAles i aCCOMANCE wrth
Aorrowss’s Bnd Lender's written agreement or applicable law.

Any amounts disbursed by Lancdes pursuant to this paragraph 7, with interest thereon, ai the Note rate, shall become additional indebtednes::
ot Borrower securad by this Mortgege. Uniess Borrower and Lender agree 1o offer terrms of peyment, such amounts shail be payable upon nobce
Irom Lender o Bofrower requesting payment therec!. Nothing contained in this paragraph ? shall require Lendar to incur any axpense of 12ke any
action hereunder.

8. Inspection.Lender may make or cause to be made reasonable entries upon and NSPECTONS of the Property), provided that Lender
shall give Borrower notice prior io any such inspection specitying reasonable cause therefor retated 10 Lender's interaat in the Propedty.

§. Condemnation.The procoeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other waking of the Property, or part thereol, or ior conveyance in lieu of condemnation, are heraby assigned and snali be paid 1o Lender, submct 1o
the terms of any mortgage, deed of trust or other security agreerment with a lien which has priority over this Mongage.

1n.WMHM;memeuwmmn!mﬂmfofpnyrrm-::rnndﬂ‘icath:nmannrtizatmu’r
the sums amumdbymWwwmtnawsmmwhintarastnfanmwnrniamcrﬁzaﬁmniﬂwsmsmwadhymisﬂmdnl
TrustgranlndwwmwlmwhintnrutmBonmma@lrmmammmm.hmym.ﬂﬁlwwdmmBurmwofand
Borrower's SUCCESSOMS In Intersst. Lender shall not to be required 10 commence proceedings against such successor of refuse to extendad tme for
payment or ctharwise modity amortization of the sums secured by this Morigage by reason of any demand made by the onginal Borrower and
Borrower's SuCCessars in imareat. Nwmm’LMhEﬁWWWWﬂMMH.HMﬂMWWWMW.
shall nct be a waiver of or preciuce the exerclae of any such right or remedy.

11. Succeasors and Assigns Bound; Joint and Several Liablity; Co-sigifersovenants and agreemens herein comained shall
bind, and the rights hersundar shall nure 1o, the respective successors and assigns of Lender and Bomrower, subject to the provigions ol paragraph
16 hereot All covenants and agreernents of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage. but does not axecute
the Note, (a) is co-signing thia Deed of Trust only 1o grant and convey that Borrower's interest in the Fropery 10 Trustee under the terms of thrs
Morigage, (b} I8 not peraonally fiable on the Note or under this Morigage, and {C) agraes that Lender and any other Bormower hereurcier may agroe
ta extend, modiy. forbear, of make any other accommodations with regaro to the terms of this Mortgage or the Note, without that Borrower's con-
aant and without releasing that Borrower or modifying thia Deed of Trust as to that Borrower's interest in the Property.

Page 2 of 4

ey s

4T B TN P = iy e



- ' ]

L . 1 P i
12. NotlceExcep! for any notice required undar applicable law to ba given in another mannar, (a) any notice to Borrowar pimumnd b in
this Mortgage shail be given by delivering # or by malling such notice by certified mall addressed to Borrower at the Property Ad"‘.lrass ot al such
other addresa as Borrower may designete by notice to Laender as provided herein, and (b) any notice 1o Lender shali be given by certified mail o
Lender's addreas stated herein or to such other address as Lender may designate by notice to Borrowsr as provided herain. Any notice prdvided
for in this Mortgage shall be deemed to have been given 1o Bomower ar Lender when given in the manner designated herein |

g, . F
‘l

13, Governing Law; Severabllitfhe state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in which the
Property Is located. The foregoing sentence shall not limit the applicabillty of Faderal law 1o this Mortgage. In the avent that any provision o clause
of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other previsions of this Morigage or the Nota which can be
given effect without the conflicting proviaion, and to this end the provisions of this Morgage and the Note are declared to ba sevevable. As usad
horain, "208187, "eXDONASS" BNY "ANDMOYS fToas” Include all sume 10 the axtant not prohibited by applicable law or limited herain.

14. Borrower's CopyBorrower shall be fumished a conformed copy of the Note and of this Morigage at the Yme of execution or aher
recordation hereof.

15. Rehabliltation Loan AgreemeBorrower shall fulfil all of Borrower's obligations under any home rehalditabon, improvement,
repair, or athes loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower 10 execute and deliver 1o
Lender. in a form acoemabls to Lender. an assignment of any rights, clawms or defenaea which Borrower may have against parties who supply labor.
materials or services in conneciion with improvermenia made ta the Praperty,

18, Tranafer of the Property or & Baneficial intereat in Borroival.or any part of the Property of any interest in it 1s 80K Or trans.
ferred (or i a beneficial interest in Borrower 13 soid or translerred and Borrower is not & natural parson} without Lender's prior writlen consent,
Lencer may, At s option, require immediate payment in full of s surns secured by this Morigaga. However, this option shall not be axercrsed by
Landes f exgreige ie prohibited by federal law as of the date of this Mortgage.

H Lender exerciges this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date e notica is delivered or maied within which Borrower must pay all sums secured by this Mortgage. 1f Bormower (ads 1o pay hese
sums prior to the expiration of this period, Lender may invoke any remedies permined oy this Morigage without further notice of demand on
Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelaration; Remedies. Except as provided in paragraph 18 hereo!, upon Borrower's breach of any covenant or agreamant of
Borrowsr In thia Morigage, Including the covenants to pay when due any suma sacurad by thia Mortgage, Lender prior 1o accetsration shalt
give notice to Borrower as provided In paragraph 12 hersof specitying: {1) the breach; {2} the action required to cure such breach; (3) a
date, net lsas than 10 days from the date the notice la mailed to Porrower, by which such breach must ba cured; and {4} that faliure to cures
such breach an or belore the date apecified in the notice may reault In acceleration of the sums sscured by thiz Mortgage and saje of tha
Property, The notice ahall further Inform Borrower of the right to reinstate after sceslaration and the right 1o bring & eourt action 1o assert
the nonexiatonce of & default or any other defense of Barrower to accslaration snd sale. If the breach (s not cursd on or bafore the date
apocified In the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to ba Immedizisly dus and pay-
able without further demand and may Invoks the power of sale and any other remedies permitied by applicabie law. Lsnder shall be entit-
lad to collect ail reasonable costs and expenses Incurret In pursuing tha remedies provided In this paragraph 17, including, but not Hmited
to. ressonable attorneys’ feea,

it Lendsr Invokes the power of sale, Lander shall mall a copy of a notice of sale to Borrowsr In the manner proviced In paragraph 12
tioreot. Lender shall publish the notice of sale ence & weak for throe cenaecutive woeks In some newspaper published In  SHELRY
County, Alsbama, and thereupon shall asll the Property to the highost bidder at public auction at the front door of the County Courthouse
of the sald County. Lender shal deliver to the purchaser Leander’'s deed conveying the Property so sold, Lénder or Lender's dasighes may
purchase the Property at any sale. Borrower covenants and agroes that the proceeds of the aale shall be appiied in the following order: {a)
to all reasonable coats and expensaa of the sale, Including, but not limited to, reascnable attorneys’ fees and costa of title evidence; (b} to
all sums secured by this Mortgage; and (¢) the sxcess, If any, to the person or parsons lagaity antitied therelo.

18. Borrower's Right to Relnetabdotwithstading Lender's acceleration of the sumé secured by this Merigage due lo Borrower's
preach, Batrower shall have the right lo have any proceedings begun by Lender fo enforce this Mortgage discontinued at any time prior to tha oar-
her 10 occur of (i) the fith day before sale of the Property pursuant 10 the power of sale contained in the Morigage or (il entry of a judgement an-
forcing the Mortgage ! {a) Borrower pays Lender all sums which would be then due under this Morigage and the Nola had no accaeleration
oceurad; (b) Borrower cures all breaches of any other covenants or agreemsnts of Borrower contained in this Morgage, (¢) Borrower pays all
reasonabia expanses incurred by Lender in enfofcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's rermedies as provided in peragrapht 17 hereof, including, bul not limited to, reasonable attorneys’ lees; and {d} Borrower takes such action
as Lerder may reasonably require 1o assure thal the lien ¢f this Mortgage, Lender's interest in the Property anc Borrower's obligation o pay tha
suma secured by this Morigage shall continue unimpaired. Upon such payment and curg by Borrower, this Mongage and the obkgations sacursa
hareby shali remain in kull lorce and effect as If no acceleration had occurred.

19. Assignment of Renta; Appointment of Receiver; Lender In Posdesatisitional security hersunder, Borrower herely assigns
io Lender the rents of the Property, provided that Bosrower shall, prior to acceleration under paragraph 17 hareof or abandonment of the Proparty.
have tha right to collect and retain such rerits as they become due and payabie.

Upon acceteration under paragraph 17 heveof or abandanment of the Property, Lender, in person, by agent or by judicially appanted
recaiver, shall be sntited to enter upon, take possession of and managa the Property and to collect the rents of the Property including those past
due. Al rents coliected by Lender or the recaiver shail be applied first to payment of the costs of management of the Property &nd collection of
rents, inciuding, but not timited to, receiver's fees, premiums on receiver's bonds and reasonable attormeys’ fees, and then to the sums secured by
this Mortgage. Lender and the receiver shall ba liable to account only tor those rents actuaily received.

20. Releasellpon payment of all sums secured by this Mortgage, this Mortgage shall become null and voit and Lender shall reiease fus
Mortgage without charge o Borrower. Borrower shall pay all costs of recoroation, if any,

21. Walver of HomeateadBorrower hereby waives all right of homaestead exemption in the Proparty and relinquishes all right ol dowaer
ang curtesy in the Property.
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N F. CESPEDES Borrowe Wendy CesDedes ot

B . . e o o e e e e e . -y

REQUEST FOR NOTICE OF DEFAULT .

AND FORECI.OSURE UNDER SUPERIOR n }
MORTGAGES OR DEEDS OF TRUST '

L ol

Borrowsr and Lender request the hoider of any mongage, deed of rust or other encumbrance with a lien which has prionty over this
Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any defaull undar tha superio encumirance amd
of any sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, soalad and defiverad in the prasonce of.

(Soal)

(Seal) {Soal)
-Borrowar [ERHTr R

STATE OF ALABAMA, SHELBY _ . County 3s:

Onthia 3OTH day of MARCH 49 1999 Larry L. Halcowb
. a Notary Public in and 1or said county and in said state, hareby certify that
JOHN F, CESPFEDES and Wife, Wendy Caspedes , whose nama(s) _BLES ___ Aigoad 1o 1
foregoing conveyance, andwho ___ 8TE& known to me. acknowledged before me that, being informad of the contonts of the convayance,
__ the¥__ sxecuted the same voluniarily and as their
act on the day the same bears date.

Given under my hand and seal of office this the 30TH day of MARCH 15 1999

My Commission Expires: 1/23/02

[Space Batcw This Line Resarved For Lender and Hacordar)
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

- L
F

This addendum is made a part of that certain Security (nstrument in favor of SouthTrust Morigage

Corporation in the principal amount of 23,250.00 dated MARCH 30, 1999

and supplement sald Securlty Instrument as follows:

Borrower acknowledges the fact that the final payment of sald Security Instrument is due

on APRIL 1, 2014 . Borrower must repay the entire principal balance of the loan

and unpaid Interest then due. The hokier of this Security Instrument is under no obligation to reflnance the
loan at the time. Borrower acknowledges the fact that Borrower may be required to make payments which will
be substantiaily larger than Borrower's other monthly payments out of other assets Borrower may own or find
%annthur lender willing to lend the money at prevalling market rete which may be considerably higher or lower
fhnn the Interest rate on this loan If this Is refinanced at maturity, Borrower acknowledges that Borrower may

pay some or all of the closing costs normally associated with a new loan.

Given urxier the hands and seals of the undersigned on this the_ 30TH

day of MARCH, 1999

/ (Seal)

| F. CESPEDE
WM’% O@@(J{@) (Seal)
Wendy pedes
- (Seal)
(Seal)

GFS Form GO01477 (5H3)




_Loan No. 4955553 |
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this30TH day of 'MARCH, 1999

and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trustjor Seﬂqnty
Deed {the 'Secuﬁi.tly Instrument®) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's
Note to _ SOUTHTRUST MORTGAGE CORPORATION {the *enser")

of the same date and covering the Property described in the Security Instrument and located at:
220 CLAIRMONT ROAD, BIRMINGHAM, ALABAMA 35147-

|Propany Addrass|
The Property inctudes, but is not limited to, a parcel of land improved with a dwselhng, together with other such
parcels and certain common areas and facilities. as described in__Restrictions and Covenants . ..

{the "Declaration”). The Property is a parn of a planned unit development known as

Survey of Forest Parks, lat Secter —
(Nema of Pisnned Uil Developmant] o .
(the "PUD"). The Property also includes Bofrower's interest in the homeowners association or equivalent entily

owning or managing thé commeon areas and facilities of the PUD (the "Owners Association™) and the uses, banefits

and proceeds of Borrowar's intarest. -
PUD COVENANTS. in addition to the covenants and agreements made in the Sacunty instrumenl,g:
Borrower and Lender further covenant and agree as follows: -

A. PUD Obligations. Sorrower shall perform all of Borrower's obligations under the PUD's Constituent
Documants. The “Constituent Documents™ are the: (i) Declaration, (il) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and {iii) any by-laws or other ruleg or regulations "
of the Owners Association. Borrowar shall promptly pay, when due, all dues and assassments imposed pursuant &
to the Constituent Documents,

B. Hazard Insurance. So long as the Qwners Association maintains, with a generally accepted insurance
carrior. a "master* or “blanket® policy insuring the Property which Is satistactory to Lender and which provides in-
surance coverage in the amounts, for the pernods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments tor hazard insurance on the Property; and

iy Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemad satistied to the extent that the required coverage is provided by the Owners Association poicy.

Borrowar shall give Lenger prompt notice of any lapse in required hazard insurance coverage providad Dy
the master or blanket policy.

In the avent of a distribution ot hazard insurance proceeds in lieu of restoration of repair following a loss 10
the Property, or 10 COMMON argas and facilities of the PUD, any proceads payable to Borrower are heraby AS51g-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrowsr.

C. Public Liabllity Ingsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
covarage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct of consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property Or (he Common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are harehy assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lander's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pnor wt-
ten conseant, either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the PUD, except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain;

(i) any amendment to any provision of the *Constituent Documents® if the pravision i3 for the express
benefit of Lender,

(iil) termination of professional management and assumption of self-management of the Owners
Asgsociation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage mam-
1ained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disburased by Lender undar this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounls shall bear
intarest from the date of disbursemant at the Note rate and shalt be payable, with inlerest, upon notice from Lender
to Borrower requesting paymaent.

BY SIGNING BELOW, Borrower acrepts and agrees to the tegms and provisions contained in this PUD Rider.

(Seal) (Seal)
-Bormowar Borrowesr
(Seal) (Seal)
-BOmower BT Wl
(Seal) (Seal}
-Bormower BT ar
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddt UNFORM NSTRUMENT  Form 3150 9/90
GFS Form GOO0355{5F29) 4 Y 1:1'2/‘\&E ERTIFIED Page 1 of 1

.37 AN C
' iSHELElH‘ COUNTY yupet OF pROBATE

KKS 43.90 ALLD
SASILCERES

R AT TR




