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MORTGAGE
mant™} is given on MARCH 26, 1989 B

0 ELIZABETH H MTLHELL, (10D &
{("Barrower™. This Security Ingirument 1s given to

SOUTHTRUST MOHTGAGE CORPQRATION . which is arganized and existing

E
1
I

THIS MORTGAGE ("Security Instru
The gramur is RANUDLE W I-FE -k

undar the laws of THE STATE OF DELAWARE . and whase address i«

k? $Y AT _ 4 _CHIYWE ' AL FAENAVEM |Lendot™;
Borrower owes Lendar the principal | o
Doilars (US. $ __112,000.00 ). Tnis debt is evidenced by Borrower's note dated the same cate as
this Security Instrument ("Note"}, which provides for monthly payments, with tha full debt, ¢ not pail earler, due and payabla
on APHiL, 1, 2028 . This Security Instrument secures to Lendar: {(a) the repayment of the

debt evidenced by the Note, with interast, and all renewais, axtensions and modificaticns of tha Note; (b} the payment of all
other sums. with interest, advanced undar paragraph 7 1o protact the security of this Security instrument: and (c) the per
lormance of Borrower's covenants and agreements under this Securlty Instrument and the Nota. far this purposa,
Borrower doas haeraby mortgage, grant and convey 10 Lender and Lender's SUCCOSSOrS and assigns, with power of sala, the

following described property located in _SHELEBY County, Alabama.
Lot 10, according to the Survey of Amberley Woods, 2nd Sector, as recorded in Map Book
20, Page 10, in the Probate Office of Shelby County, Alabama.

which has the addroas of

[Straat) (City]

Alabama _ASO0Z: ("Property Address™.
Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lendar's sucCessors and assigns, forever, together wih
afll the improvemanis now Of hereafter arected on the property, and all esasements, appurtenances, and intures now oOf
haraaftar a part of the property. All replacements and additions shail also be covered by this Security Instrumant Al of the
foregoing is raterred 1o in this Security instrument as tha "Property”.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the ngnt to
morigage. grant and convey the Property and that the Property 1s unencumbaered, except for encumbrancaes af record
Aorrower warrants and will detend generally the title to the Property againsi all claimes ang demands, subjact 1o any en
cumbrances of record. '

THIS SECURITY INSTRUMENT combines uniorm covenants for nationai use and non-unifarm covenants with imiled
variatians by jurisdiction 1o constitute a uniform security instrument covaring raal property.

ALABAMA -Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form M (page,! of 5 pages)
GFS Form GO00010 (6E10) lnﬁimsﬂ ‘%;J"‘-x.-‘v .
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows: |

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when duedhe ,T:.

principal of and interest on the debt avidanced by the Note and any prepayment and late charges due under the Nota.

2. Funds for Taxes and insurance.  Subject 10 applicable law or to a wriiten waivar by Lender, Borrower shall pay
to Lander on the day manthly payments are dua under tha Note, until the Note is paid in full, a sum {"Funds™) tor: (a) yearly
(axes and assessments which may attain priority over this Security Instrument as a lien on the Propaerty. (b) yearly leasehaoid
payments or ground rents on \he Property. # any; (¢} yearly hazard ar property insurance premiums. (d) yearly flood -
surance premiums, it any; (e) yearly morigage insurance premiums, il any: and (f}y any sums payabie by Borrower 10 \L.ender,
\n accordance with tha provisions of paragraph 8, in lieu of the payment of morgage insurance pramiums. Thése nems are
called "Escrow Wems,” Lender may, at any time, cotiect and hokd Funds in an amount not 10 exceed the maximum amount 4
lander for a tederally related morgaga loan may raquire for Borrower's ascrow account under the lederal Real Estate
Settlemant Procedures Act of 1974 as amended frorh time 10 tima, 12 U.S.G. Saction 2601 et saq. {"RESPAY, uniess
another law that applies 10 the Funds sets a lesaer amount. N so, Lender may, al any time, collect anc¢ hold Funds in an
amount not to exceed the lesser amount. Lender may astimate the amaunt of Funds due on the basis of current data and
roagonable estimates of expenditures of future Escrow Rems or otherwise in accordance wih applicabie law

The Funds shall e heid in an institution whose deposits ard insured by a federal agency. nstrumentaldy  or ently
(including Lender, # Lendar .« such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Buorrowar for holding and applying the Funds. annually analyzing the @sCrow
account, or vartying the Escrow ftems, unjess Lender pays Barrower interest on the Funds and applicable law perrmis
Lender 1o make such a charge. However, Lender may require Borrower to pay a ona-time charge for an independent real
ostata tax reporing service used by Lander in connectian wih this ioan, unlass applicable law provides otherwise. nlass
an agreemant is made of applicable law requires intarast t¢ be paid. Lender shall not 0e requirad 1o pay Borrower any in
ierest of earnings on the Funds. Borrower and Lender may agree in writing, however, that inierest shail be pad on the
Funds. Lendar shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and dabits 1a
tha Funds and the purposa tor which each debit to the Funds was made. The Funds are pledged as additional security for
Al sums secured by this Security Instrument,

i the Funds held by Lender exceed he amounts permitied 1o be hed by applicable law. {endar shall account o
Barrower for the excess Funds in accordance with the requiraments ot applicable law. I the amount ot the Funds hald by
Lendar at any time is not sufficient 10 pay the Escrow hems when due, Lender may so notdy Borrower n wrling., and,
such case Borrower shall pay 1o Lender the amount necassary to make up the deficiancy. Borrower shail maka up the
deticiency in no more than twelva manthly payments, a Landar's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund to Borrower ary
Funds heid by Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisdion of
sale of the Propaerty, shall apply any Funds held by Lender at the time af acquisition or sale as a credit aganst the sums
secured by this Security Instrument.

3, Application of Paymennts. Unless applicable law provides otherwise, all paymants received by Lender yndor
patagraphs 1 and & shali be applied: first, to any prapaymant charges dus under the Note: second, 1o ampunts payable
under paragraph £; third, 10 nterest due: fourth, to principal cue: and last. to any late charges due under the Note

4 Charges, Liens. Borrowsr shall pay all taxes, assessments. chargas, fines and impostions altributable o the
Property which may attain priority over this Security Instrument, and j@asabold paymaenis of ground rents, It any. Borrower
shall pay these obligations in the manner provided In paragraph 2, or Il not paid in that manner. Borrower shal pay tham an
time dirgttly 10 the person owed paymaent. Borrower shall promptly turnich to Londar all nolices of amounts 1o be paid
undet thie paragraph. i Borrowet maioe thase payments directly, Borrowar shall promptly luraish 10 Londar recaits
evidencing the payments.

Borrower shall pramptly discharge any han whech has priorty over this Securty instrument unigss Rarrower (a)
agreas n writing te the paymen of the obiig stion secured by the lisn in & manner acceplable 1o Lender: (b} canlests
in good faith the ten by, or detends against enforcement of the lien In. legal proceedings whichn the Lander's opinen
operate to prevent the anforcamant of the lien; or (&) secures trom the holder of the iien an agreemaent satistactory o Lende!
subardinating the jien 10 this Security Instrument. Landar determines that any part ot tha Property 15 subject to a lien
which may attain priority over this Security Instrument. Lenger may give Borrower a notice idantitying the hen Barrower
<hall satisfy tha tien ar take one or Mard of the actions sat farth above within 10 days of the giving of notice.

5. Mazard ar Property lneurence. Borrowa shall keep the improvemants now axisting or hereaher erectad on the
Property insured agamst loss by tire, haxards included within the term “extended coverage" and any othar harards, inchug:
ing floods ar flooding. for which Lender requires msurance. Ths insurance shall be maintained in the amounis and lor the
petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjact 10
Lender's approval which shall not ba unreasonably withheld. If Borrower fails to maintain caverage described above,
Lender may, at Lender's option. obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7

All insurance palicies and renawals shall be acceptatte to Lender and shall include a standarg morgags clause
{ gnder shall have the right 1o nald the polcies and ranewals. It Lender requires, Borrowear shall pramptly gwe to Lander Al

racaipts of pad premiums and renewal notices. In the avant of loss. Borrower shali give prompt notice 1o the insurance car:
rar and Lender. Lander may make proof of loss it not mada promptly by Borrower.

Unless Lander and Borrower otharwisa agrea in writing, insurance proceads shall be applied 1o restaraton of fapAr
ol the Propery damaged, f the restoration or rapair s gconomically feasible and Lender's securlty 15 not lessened tihe
rpstoration or repar is not economically feasible or Lender's security would be lsssenad. the insurance procesds shall be
apphed 1o the sums sacured by this Security Instrument, whether or ot then due. wih any excess paid 10 Borrower K

Borrowet abandons the Praparty, of doos not answer within 30 days a nclice tram Lender that the insurance carrier has at-

igred 1o seltle a claim, then Lender may collect the insurance proceads. Lender may usé the proceeds 1o fep il of rastore
tha Proparty 071 10 pay Sums secured by this Security instrument, whethar ar not han due. The 30-day penod wil beqin
whar tha notice is given.
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L Uniess Lender and Borrower othorwise agree in writing. any application of proceeds ta principat shall not attond or |
. postpone the due date of the monthly paymants referred 1o in paragraphs 1 and 2 or changa the amounts af the paymeMs. L'
#f under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policias and proceeds resuiting
trom damage to the Proparty prior 1o the acquisition shall pass to Lender o the extent ol the sums secutad Dy this Sacuriy

Instrumeni immediately prior to the acguisition.
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8. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower's Loan Appication; Leasshokis.
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days after the execu
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal reskdence tor at least one
year after the date ¢f occupancy, vnless Lender otherwise agroes in writing, which consaent shall nol be uhfeasonably
withheld, or uniess extenuating circumstances exist which are bayond Borrower's control. Borrower shall not desiroy,
damage or impair ihe Property, allow the Propery to deteriorae, or commit waste an the Property. Borrower shal be in
galault i any forfeiture action or proceading, whethet civil or criminal, is begun that in Lender's good faith judgment couid
rasult in fordeiture of the Property or otherwise matarially impair the fien created by this Security instrument or Lender's
sacurity interesi. Borrower may cure such a delault and reinstate, as prowided In paragraph 18, py causing tha action ot
nroceading to ba dismissed with a ruling that, in Lender's good lath determination, preciudes foretura af the Barrawer s 15
rerest in the Property of other material imparment of the lien created by this Sacuriy Instrument or Lender s caruriy
interest. Borrower shail also ba in default 4 Barrower, during the loan application process. gave matetiaity 'alse or inad.
curate information or statements to Lender (or {alled to provide Lender with any material information) in connaction wih the
loan evidanced by the Note, including, but not limited to, reprasentations concerning Barrower's occupancy of the Propeny
as a principal residence. K this Security instrument 12 On & iwasehaki. Borrower shall comply with all the provisions af the
ease N Barrower acquires fae thle to the Proparty, the lsasehold and the fee tile shall not merge unless Lender agrees to
the merger in writing.

7 Protection of Landet's Rights in the Property. ¥ Borrower fails to perform tha covenants and agreements con
tained in this Securlty Instrument, or there Is a legal proceeding that may signiticantly affect Lender's rights in the Praopaerty
isuch as a proceeding in bankrupicy. probate, for condemnation of forfeiture or to enfarce laws or regulations), then Landar
may do and pay for whatever is necassary to protect the value cf the Property and Lender’'s nghts in the Proparly Lenders
actions may include paying any sums secured by a3 lien which has priority ovef this Security Instrumaent, appeanng n court,
paying reasanable attornays’ 108 and entaering on the Property to make repairs. Athough Lender may take aclion undger
this paragraph 7, Lender does nat have 10 do so.

Any amounte disbursed by Lender undar this paragraph 7 shall become additional debt ol Borrower secured by this
Secuttty lnstrument, Unless Borrower and Lender agree to other terms of payment. thesa amounts shall bear interas! trom
the date of disbursement at the Note rate and shait be payable, with interest, upon natice from Lender to Borrowar requast-
ing payment.

8. Morigage naurance. ¥ Lender required mortgage insurance as a condnion of making the loan secured by ths
Securily Instrument, Borrower shall pay the premiums required to maintan the morigage insurance in eftect. ¥, for any
reason, the morigage iNsurance Coverage required by Lendar lapses Or ceases 1o ba in elfect. Borrower shall pay the
pramiums required 1o obtain coverage substantially equivalent to the mortgaga (nsurance previously in attect, at 4 co! sub
stantially squivalent {0 the cost 10 Barrower of the mortigage nsurance previously o affect, from an allernate morigage n-
surer approved by Lender. N substantially equivalent morigage msurance covelage s nol avalable, Borrowser shall pay to
Laender each month a sum equal to ona-twelih of the yearly morigage Insurance premium being paid by Borrower when the
nsurance coverage lapsed or ceased 0 b in atiect. Lender will accept, use and retain thass payments as a ioss resarve in
ou of mangage insirance. | oss resefrve payments may no longer be required, at the optien of Lender, # mortgaga n-
surance covarage {(in the amount and for the period that Lender raguiras) provided 0y an nsuret approved by Lender again
becomes available and is obtained. Borrower shali pay tha pramiums required 10 maintan morgage mnsurance in affect. or
10 provide a koss reserve, until the requiremant for mongage msurance ends (n accordance with any written agraement be-
twean Borrower and Lender or applicable 1aw.

4. inspection.  Landor or its agent may make reasonable entries vpon and inspectians of the Property Lender
chall give Borrowser nolice at the time of or prior to an inspection speciying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, In cennection with
any condemnation or other taking of any part ot the Property, of {or conveyanca in lisu of condemnation, ara haraby assig
ned and shall be paid to Lender.

In the evant of a total taking of the Property, the procaeds shall be applied to the sums secured Dy this Secunty
Instrument, whether or nat then due, with any excess paid to Borrower. In the evenl of a panial taking of the Property
which the fair market value of the Property immediately palore the taking is equal to or greater than the amount of the sums
sacured by this Securly Instrumen immediately belore the taking, unless Borrowaer and Landar otharwisa agres n wrting.
ihe sums secured by this Security Instrument shail ba reduced by the amount of the proceeds muftiplied by the following
{raction: (@) the 1otal amount of the sums secured immadiately belore the taking, divided by (b) the fair market value of the
Properly immediately before the taking. Any balance shall be paid to Borrawer. In the event ol a partial taking of the
Property in which the fair market value of the Praperty immediatsly before the taking Is lass than the amount 0f tha sums
spcurad immediately before the taking, unless Borrower and Lendear otherwise agree in writing of unless applcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumant whethar or not tha sums
are then due.

H the Property is abandoned by Barrower, or it after notice by Lender to Borrower that the condaemnar ofters [0 make
an award or setlie a claim for damages, Borrower fails to respond to Lender within 30 days aftar the cdate the nolice 1$ gvan,
Lander is authorized to collect and apply the proceeds. al its option, etther to restoration or repaw of the Property or to the
sums sacured by this Security Instrumant, whather or nol then due.

Unless Lenger and Borrower otherwise agree in writing, any application of proceeds 1o prncipal shalt not extend of
postpana the dua dats of the monthly payments referrad 1o I paragraphs 1 and 2 or change the amount ot sush payment.
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11. Borrowsr Not Relsased; Forbearance By Lander Not & Waner. Extension ot lhe time for paymen nr[.
modification of amertization of the sums secured by this Security Instrument granted by Lender to any $UCCRSSOT in interasy

ol Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendet
shall not be raquired 10 commaenca proceadings aganst any SucCessof in interest ot refuse to extend time for paymaeni of
otharwise modity amortization ot the sums secured by this Security instrumaent by reasan of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any nght ot remedy shall
ot be a walver of or preciude the exercise of any right or remedy.

12. Sucosasots and Assigna Bound; Joint and Severs! Linbiiity; Co-signers. The covenants and agreements of
this Securtty Instryment shall bind and bensfit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Barrower's covenanis and agreements shail be joint and soveral. Any Borrower who ca-s¢ns
this Security Instrumaent but does not axecuts the Note: {a) is co-signing this Security instruman only o mortgage, grant
and convey thal Borrower's interest in the Properly undsr the terms of this Security instrument; (b) is not parsonally
ablgated to pay the sums secured by this Security Instrument; and ic) agrees that Lender and any othar Borrower may
agree to extend, modiy, forbear or make any accammodations with regard to the terms of this Securty instrument or the
Note without that Borrower's censent.

13. Loan Charges. I the loan securaed by this Sacurity Instrument Is subject to a law which sels maximum ioan
charges, and that law is tinally interpretad so that the nterest or other loan charges collected of to bo collected 1 COnnet:
tion with the loan exceed the permitted limis, then' (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted fimit: and (b) any sums aiready coliected from Borrower which excesdad permitted hmits
will be refunded 1o Borrower. Lender may choose 10 make this retund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. # a refund reduces principal, the reduction will ba trealed as a partal prepayment
without any prepayment charge under the Nota.

14. Notices. Any notice to Borrowar provided for in this Securiy Instrument shall be given by dalivanng t or by
mailing by first class mail unlass applicable law requires use of another method. The notice shall be direcied tn the
Properly Address or any other address Borrower dasignates by notice to Lender. Any nolice to Lender shall ba given by
frel class mail to Lender's addraess stated herein of any other address Lender designates by notice 10 Barrower. Any natice
provided for in this Sacurity Instrument shall be deemed 1o have been given to Borrowss of Lendet when given as provided
in this paragraph.

15. Governing Law; Ssverabiity. This Security Instrumant shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrumant or the Note
conflicls with applicable law, such canflict shalt not affact other provisions of this Securty Instrumaent or the Nate which can
be given sfect without the contlicting provision. To this and the provisions of this Security Instrument and the Note are
deciated to be severabla.

16. Borrower's Copy. Borrower shall be given ona conformed copy of tha Note and of this Security Instrument.

17. Tranafer of the Property or s Baneficii interest in Bormower. I &ll or any part of tha Property or any irerest in
1 s sold or transferred {or it a bendficial interest in Borrower is sold or transferred and Borrower is not 8 patural person)
withau! Lender's prior written consent, Lender may, at ts oplion, require immediate payment in tuli of all sums secured Dy
this Security Instrument. However, this option shail not be gxercised by Lender i exercise s orohibited by federal law as Of
tha date of thie Security Instrumant,

i Lender axarcises this option, Lender shall givo Borrawer natice of acceleration. The nouce shall provide a pehod o
not jass than 30 days from the date the aotice .« delivarad or mailed within which Borrower must pay all sums securad by
thia Sacurty Instrument. H Borrowar fails 10 pay thess sums prior 1o the expiraton af thic pariod. Lender may Invoke any
remadies permitted by this Security instrument without further notice ar demand on Bofrower.

18 Borrower's Right to Reinstate. | Rorrower meets cerain condilions, Borrower shall have the right 1o hava en
torzemaent of this Security Instrument discontinued at any lime prior to the partier of: {a} 5 days {or such othagt panod as ap
picable law may specily for reinetatemant) before sale of the Property puisuant 10 any POwEar of sale contained in this
Security Instrumaent; or {D) entry of a judgment enforcing this Sacurily Instrument. Those condtions are that Barrower (&
pays Lender all sums which then would be due under this Security Instrument and the Note as f# no acceteration had
occurred; (b} cures any default of any other covenants Of agreements; {C} pays all expenses incurred In enforcing this
Secunty Instrument, including, but not limitad 10, raasonabla attornaeys’ fees, and (d) 1akes such action as Lander may
reasonably require 1o assure that the liea of this Security instrument, Lendar's rights in the Froperty and Barrower 5 obligd
tion 1o pay the sums secured by this Security nstrument shall continue unchanged. Upon rainstatement by Bofrowar, tht
Securtty Instrument and the obligations secured hereby shall remain tully effective as if no acceleration had occurred
Howaever, this right 1o rainstate shall not apply in the case of accalaration undar paragraph 17,

18. Sale ot Note; Change of Loan Servicer. The Nata or a partial interest in the Note (together with this Security
instrumant) may be sold ona or more times without prior notice 1o Borrawer, A sale may rasult in a change n the entily
{(known as the .can Sarvicer™ that collects manthly paymaents due under the Note and this Security Instrumen There also
may be one or more changes ol the Loan Sarvicer unrelatad to a saie of the Note. H these is a change of the Loan Servicer
Borrowet will be given writtan notice of the change in accordance with paragraph 14 above and apphicable law The notice
il state the name and address of the new Loan Sarvicer and the address to which payments gshouid ba mada The nGlkce
will alsa contain any other information requires by applicabla law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, Usa, disposal. storage, or release
ot any Hazardous Substances on of in the Propaerty Borrower shall not do, nor allow anyone else to do. anything aflecting
the Property that is in viciation of any Environmental Law. The preceding two sentences shall not apply to tha prasance.
use. of storage on the Property of small guantities of Hazardous aJbstances that are generally racogmzed to ba ap:
propriate 1o normal rasidantial uses and to maintenanca of the Property.

Borrower shall promptly give Lender written notics of any invastigaton, clain. demand, lawsuit of other action by any
governmantal or regulatory agency G private party involving the Property and any Hazardous Substance Of Enviranmental
L aw of which Borrowser has actual knowledge. ¥ Borrower learns, or 15 notitied Dy any governmental ar regulatory authority.
that any removal or other remediation of any Hazardous Substance aftecting the Property 1s necessary, Borrower shail
nromptly take alt necessary remedial actions in accordance with Environmental L aw.
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located that relme to health, safely or environmeantal protection.

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

mmmtmwpmmnmmn under paragraph 1
required to cure the delaul; (c) 8 data, nol

| ww provides otherwies). The rotice shall specity: (s) the deiauk; (b) the action
-hunmmu-um;m{djmumm

instrumem and sale of the Property. mm-mwmmdum
mruuum-mmnmu-nﬂnmmou muwmmmm»m
and aale. Hﬁnd-hulhmlm-dnnnrblmun
puwmhmm-lmmtdbvthhwwmmwlmmm

and any othay remedies psrmiited by applicabie Iaw. Larciet shail be entitied 10 collect sl expanaas ncurred In pursuing
the remedies provided In this paragraph 21, nciuding, but not iimiead to,

svidence.

it Lander invokes the pow-to’lllh,l.m.rlhll give & COpY of a notice to Bormowel In the mannet provided in
paragraph 14. lllﬂlrth.ﬂpl.bhhtl'llWdHDMIMh{MWMhIMIpﬂpmwi'l
SHELBY _ aunty, Asbama, and tharsupon shell sell the Property to the highest biddar at
public suction at the front door of the Courty Courthouse of this County, Landar shall deiver 10 the purchass Lander's

the Property. Lander of Rte designes may purc
the sale sha#l be appled i the folowing ordar: (a) o al & \

iimited to , reasonable attormays’ fees; (b) 10 al sums secured by this Securlty Instrument; and (C) any excess 1o ihe person

or persons legaity snthied to it
22 Releans. Upon payment ot ali sums secured by this Securdy Instrumant, { ender shall release this Secutty
instrumant without charge 10 Borrower. Borrowar shali pay any recordation cosis.

23, Wahers. Borrowaer waives all rights ot homaestead exemption In the

tesy and dower in the Praoparty.
4. Riders to this Securky instrument.  l one aor mare riders are ex

this Security Instrumen!, the covenants and agreemants of gach such rider sh
supplement the covenanls and agreements of this Seeurity Instrument as
inatrument. [Check applicable box{es))
Adiustable Rate Ridar i Condominium Rider 1-4 Family Rider
| Graduaied Paymant Ridar K Pranned Unit Davelopmant Rider Riweakly Payment Fidar
__] Sacong Homs Fuder

deed conveying

Property and relinguishes all rights of cur
ecuted by Borrower and recarded togather wih
all be ncorporaled into and shail amend and
¢ the nder(s) were a parf ol this Securty

L —

Aate Improvement Rider

Batioon Rider
] Other(s) [specity)

and covenants contained in this Sacurity Insirument

BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms
and in any rider{s) executed by Borrower and racordad with .

Witnasses:

[Saal)
Barrowa*

[ Seal)
‘Borrowear

(Seal)

-Borrower

1 Baaii
Borrowet
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Jefferson '‘County
1999, 1, the undersigned, a Notary Public in and for sald

hereby certify that Randle L. Mitchell and his wife,
igned to the foregoing CONVEYyance, and who are
tents of the

the day the same

Srate of Alabame
On this 26th day of March,
county and in aald atate,

Elizabeth H. Mitchell, whose names are =
known (o mE, acknowledged before me that, belng informed of the

convayanie, they axecuted the samée voluntarily and as thelir ac

bears date.
Given under my han

4 and seal of office this

My Commlission Explres:
. N ABAMA KT LARGE tary Publi

. itk OF
T pybLiL ¥ EAPIRES: WAl 6. 2001
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loano, 902280 EIXED/ADJUSTABLE RATE RIDER

| (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 26TH day of MARCH, 1999 ,and is

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note”) to
SOUTHTRUST MORTGAGE CORPORATION {the "Lender”) of
the same date and covering the property described in the Security Instrument and located at.
2318 AMBERLEY WOODS TRACE, ALABASTER, ALABAMA 35007-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fallows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.378 %. The Note also provides for a change in the
. itial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the tirst day of
APRIL, 2004 and the adiustable interest rate 1 will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Dates.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "lndex”is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The mosi recent Index figure available as of the date 45 days before
each Change Date is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Inatrument
GFS Form G000897 (6K18) (page 1 of 3pages) Form 3182 5/94  infuals: P\L B %
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Loan No. 4992260

- {C) Calculation of Changes -
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters | percentage points (  2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Changse Date. | |

' ~The. Note ‘Holder will then determine the amount of the monthly payment that would be sufficiant to repay

| '_.'t_h'a':_ unpatd principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest

;rﬁa' m:_:;@'stmtiauy.equal'-paymants_. The rasul of this calculation will be the new amount of my monthy payment.
.~ Theintsrest rate I am required to pay at the first Change Date will not be greater than 8.375 % or less than
4375 o, Thereafter, my adjustable interest rate will never be increased or decreased on any single

| Ghaﬁga Date by more than two percentage points (2.0%) from the rate of intarest | have been paying for the

- preceding 12 months. My interest rate will never be greater than 11375 %.

(E) Effective Date of Changes
My new interest rate will become etfective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monihly payment changes again.

(F) Natice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate hefore the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and aiso the telephone number of a person who will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfar of the Propertyor a Beneficial Interest in Borrower.  |f all or any part of the Property
or any interest in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrument.

i Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Barrower must pay all sums secured by this Security Instrument. k¥ Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Secutity Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3182 5/34
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Loan No. 4992260 l
Transler of the Property or a Beneficial interest ih Borrower. It all or any part of the Property’ ™

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

and Borrower is not a natural person) without Lender's prior written consent, Lender may, &t its
 option, reguire immediate payment in full of all sums secured by this Security Instrument. However,
- this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
“this Security Instrument. tender aiso shall not exercise this option if: (a) Borrower causes to be

. submitted to Lender information required by. Lender to evaluate the intended transferee as if a new

" loan were being made to the wransferee: and (b) Lender reasonably determines that Lender’s security
.- will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-

B rnent in this Security hstrumant is acceptable to Lender.

| To the extent permitied by applicable law, Lender may charge 2 reasonable fee as a condition
io Lender's consent to the loan assumption. Lender also may require the transteree 1o sign an as-
sumption agreement that Is acceptable to Lender and that obligates the transteree 10 keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
K Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice

of acceleration. The notice shall pravide a period of not less than 230 days from the date the notice Is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securtty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) {Seal}
-Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
{page 3 of 3 pages) Form 3182 5/94
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PLANNED UNIT DEVELOPMENT RIDER | 'i
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 26TH day of _MARCH, 1999 |

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed ot Trust n{ Securﬂ
Desd (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”} to secure Borroger 5
Note to SO UST MORTGAGE CORPORATION (the “Lenddr™;

of the same date and covering the Property described in the Security Instrumenit and located at;
2318 AMBERLEY WOQDS TRACE, ALABAMA 35007 -

Loan No. 4992260

[Property Address)

The Property includes, bul is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilties, as described in
Instrument 1996-22744

(the "Declaration). The Property is a part ot a planned unit development known as —
Amberley Woods

{Name of Planned Unii Develapmant]

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association” and the uses. benefis
and procoeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreemernts made (n the Securtty instrurnent
Borrower and Lender further covenant and agree as 10ilows!

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Dacuments. The "Constituent Documents” are the: {i) Declaration; (1) articles of incorporation, trust mstrument or
any equivalent document which creates the Owners Association: and (iii} any by-laws or other rules or regulalions
of the Owners Association. Borrower shall promptly pay. when dua, all dues and assessments imposed pursuant
{0 the Constiiuent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsurance
carrier. a "master” or "blanket” policy insuring the Property which is satistactory 10 Lender and whiich provides in
surance coverage in the amounts, for the periods. and against the hazards Lender requires, nciuding fire and
hazards included within the term "sxtanded coverage.” then:

(iy Lender waives the provision in Unitorm Covenant 2 for the monthiy payment to Lender of the yearly
premium installments for hazard insurance on the Property . and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that 1the required coverage is provided by the Owners Association polcy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage prov:ded by
the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repai following a l0ss o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrowsr are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums securad by the Security Instrument,
with any excess paid lo Borrower.

C. Public Liability insurance. Borrower shalt take such aclions as may be reasonable to insure (hat the
Owners Association maintains a public liabiity insurance policy acceptable n torm, amount, and extent ol
coverage to Lender.

D. Condemnation. The proceeds ot any award or ciaim for damages, direct or consequential. payabie 10
Borrower in connection with any condemnation or other taking of all or any parl ol the Propenty or the cemmon
sreas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by lhe Security Instrument as
provided in Uniform Covenant 9.

£ Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender’'s prior writ-
ten consent, either partition or subdivide the Property or consent 1o

({iy the abandonmaent or termination of the PUD, except for abandonment or lermination required by iaw
n the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminert domain:

(i} any amendment to any provision of the "Constituent Documents” if the provision (s tor the express
henelit of Lender:

(i) termination of protessional management and assumption of self-management o the Owners
Associalion, or

{iv) any action which wold have the etfect of rendering the public liabilty insurance coverage maimn
1ained by the Ownars Association unaccepiable 1o Lender.

F. Remedles. !t Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of paymert, these amounts shalt bear
interest fram the data of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender
to Borrower requéasting payment.

frewdT accepts and agrees o the terms and provisions contained in this PUD Rider

(Seal) jilﬁbﬂﬂk AVML- (Seal)
ELIZAB H -

RTPST— MITCHELL .
. . _. (Seal) _ * {Seal)
™

{Seal) _ (Seal)

Horeoway ™~

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 /90

GFS Form G000355({5F29) L 4034 Page 1 of 1

|
:
f



