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STATE OF ALABAMA ; R

SHELBRY COUNTY

EBBDIDIHEIIGH'IERIIIIHT

THIS AGREEMENT 18 made and entered into oOn this day of

 MARCH, 1999, by TIONAL BANK OF COMMERCE OF BIRMINGHAM

(thereinafter referre to as "Mortgagee®) in favor of FIRST FEDERAL
BANK, A FEDERAL SAVI S BANK, (hereinafter raferred to as "Mortgage
Company”}., 1ts succe gors and assligns.

WITHESSETH:

WHEREAS, Mort e made a loan tO BRENDA 1. MILAM, {the
"ROTTOWSTY*,; whether! one or more) which loan is secured by a

morcgage dated Feb 5, 19956, (hereinafter “the Mortgage™)
executed by Borrows in favor of Mortgagee, recorded Instrument
Numbey 1996-05870 1 the office of the Judge of Probate of sShelby

' County, Alabama, covering the property further depcribed &S

0" d

follows:

Lot 48, accordlng to the survey of Third Addition toO
ashford Heighta, a8 recorded in Map Boock 17, page 144,
in the Probate Dffice of Shelby County, Alabama.

WHEREAS, Borrower has requested the Morigage Company lend to
it the sum of SEYESELE - AN OUICAND FIVE HUNDRED LOLLAS AND NO/ LU0
($71,500.00) {the FLoan"}, such Loan to be evidenced by a
Promissory BNote in yuch amount executed Y BorroweY in favor of
rhe Mortgage Compal and secured by a Mortgage of even date
therewith (rhe "Mortgage Company Mortgage"*) covering the property
described herein; ang

WHEREAS, the Mgrtgage Clowpany has agreed to make a loan toO
Borrower, if, but Oonyly if, the Mortgage Company Mortgage shall be
and remain a lien or charge upon the property covered thereby prior
and superior to the lien or charge of the Mortgagee o the texms
set forth below and srovided that the Mortgagese will specifically
and'uncanditiﬂnally':ubnrdinatt the lien or charge of the Mortgage
ro the lien or chargs of the Mortgage Company Mortgage on the terms
get forth below. |

NOW, THEREFORE, in consideration of Ten Dollars and 1in
consideration of the prewises and for other and valuable
consideration, the necelpt and sufficiency of all which is hereby
acknowledged, and in order to induce the Mortgage Company te make
rhe Loan above refexred to, Mortgagee agrees as follows:

1. The Mortgage Company Mortgage and the Note secured by the
Mortgage Company Mortgage -nd the debt evidenced by such Note and
any and all renewals and extensions thereof, Or of any part
thereof, and all interest payable on 3ll said debt and on any and
211 renewals and exgensions shall be and remain at all timea a
1iens oy charge on [he property covered by the Mortgage Company

Mortgage, prior ang superior to the lien or charge to the
Mortgagee.

2. Mortgagee acknowledges that it intentionally walves,
relinguishes, and rdinates the priority and superiority of the

1ien of charge of the Mortgagee in favor of the lien or charge of
rhe Mortgage Company Mortgage, and that it understands that, in
reliance upon and 1 consideration of the waiver, relingquishment,
and subordination, cific loans and advances are being and will
be made, and, as t and parcel rhereof, specific monetary and
other obligationsr 3re being and will be entered into by the
Mortgage Company which would not be made OT antered into but for
such reliance upon rhia waiver, relingquishment and gubordination.

ﬂ&fﬁEﬁiBES-i#DEi

ol ¥ B e — e

Inst ¥ 1999314021

e T R RN R M



v b ead o

T

J‘(-ik_ﬁ&’:-,ﬁhﬂm.m

- vmlemlems. ¥ O Mg e

P+ oy,
F

3. This agreabﬁnt contains the entire agreement between the
partiec hereto ad tol the loan secured by the Mortgage and the Loan

secured by the Mo
thereof, and there
gseparate from thia a

inte this agreement.

guccessors and aes

gage Company Mortgage, as tO the pr:‘lmrity
re no agreewments, written or orai, outside Or
aemant, and all prior negotiations are merged

ment shall be binding upon the Mortgagee, its

igns and shall inure to rhe benefit of the

Mortgage Company, 1Us auccessors and assigns.

S. NOo waiveYy

Campany aof anv of it

writing signed on
waiver, if any, shal
ijnetance involved
Mortgage Company O
Company hereunder 1

IN WITNESS
to be executed by 1
first set forth abo

ATTEST:

shail be deemed to be made by the Mortgage
yights hereunder unlese the same shall be in

ahalf of the Mortgage Company. and each such
be a waiver only with respect to the specific
shall in no way impair the rights of the

he abligations of the Boyrower to the Mortgage

OF, the Mortgagee has raused thig instrument
s duly authorized officer on the day and date

NATIONAL BANK OF COMMERCE OF

{ITS:

STA OF ALABAMA
COUNTY

I, the undersi
in said State,
whooe name aB
RIRMTNGHAM, is saign
to me, acknowledged
the contents of sai
£full authority, exe
corporation, acting

Given under my
March, 132393.

ACTMOWLEDGEMENT

1

in Q aid County,

of NATT OF COMMERCE OF
d ro the foregoing instrument and who is known
before me on this day that, being informed of
instrument, he/she, as such officer, and with
4ted the same voluntarily, as an act of said
in his/her capacity as aforesaid.

hand and official seal, this the day of

/

ARY PUBLIC

l My CW SLABAMA AT LARGE
EXPIRESTSERL. 1%, IT0L.
BONDED THEU NOTARY PUBLIC UNDERWRITERS.
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