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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given onMARCH 30, 1929
The grantor is JOHM F. PEDE N | *and Wend s 8

{"Barrowar"). This Security Instrument i given 1o
. which Is organized and existing
, and whoge address is
("Lender”’).

SOUTHTRUST MORTGAGE CORPORATION
under the laws of THE STATE OF DELAWARE

210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209

Borrower owes Lender the principal sum of One Hundred Eighty Eight Thousand and 90/100
Dollars {U.S. 188,000.00 ). This debt is evidenced by Borrower's note dated the same date as
thia Security Instrumaent (“Note*), which provides for monthly payments, with tha full dett, if not paid earlier, due and payable

on APRIL 1, 2029 . This Security Instrument secures 10 Lender: (a} the repaymaent of the
debt evidenced by the Note, with intergst, and all renewais, extensions and modifications of the Nota; (b} the payment of al
ather sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; snd (¢) the per-
lormance of Bofrower's covenants and agreements under thie Security Instrument and the Note. For this purposs,

Borrower does hereby mortgage, grant and convey to Lender and Lendar's successors and assigns, with power of sale, the
lollowing deacribed property located in  SHELBY

County, Alabama:

Lot 130, according to the Survey of Forest Parks, lst Sector, as recorded

in Map Book 22, Page 28 A, B & C, in the Probate Office of Shelby County,
Alabama .

The proceeds of this loan have been applied on the purchase price of the
property described harein, conveyed to mortgagors simultaneously herewith.

which hasg the address of 220 CLAIRMONT ROAD , BIRMINGHAM .
|Stroet) {City)
Alanama _35147- ("Property Address®);
[Zip Code]

TO HAVE AND TO HOLD this properly unio Lender and Lender's successors and assigns, forever, together with
all the improvemenis now or hereafier erected on the property, and all sasaments, appurtenancas, and fixturas now or

harealter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claima and demands. subiect to any en-
cumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juriadiction to constitute a uniform security instrument covering rea! property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: lt |

{. Payment of Principat and Interest; Prepaymant and Late Charges.Borrower shall promplly pay when_dueg, the’.
principat of and interest on the debt evidenced by the Note and any prepaymaent and late charges due under the Note. ’

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtan waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a surn (*Funds®} for: {a) yearly
taxes and aasessments which may attain priority over this Security Instrument as a lien on the Property, (k) yearly leasehold
payments or ground rents on the Propenly, If any; (c) yearly hazard or property insurance premiums; (d) yearly fiood in-
surance premiums, if any; (8} yearly mortgage insurance premiums, if any, and {f) any sums payable by Borrower 1o Lender,
in sccordance with the provislons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
calted “Escrow tema." Landar may, at any time, collect and hold Funds in 2n amount not to exceed the maximum amount a
lendet (or a fecerally related morigage loan may require for Borrower's escrow account under the federal Real Estate

Selttement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA’), unless

another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any time, collect and held Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be hald in an institution whose depoaits are insured by a federal agency, instrumenialily, or entily
{inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow
account, or verilying the Escrow ltems, unlesa Lender pays Borrower imterest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lendar In connection with this loan, unlgsa applicable law provides otherwise. Unigss
an agregment is made or applicable law raquires interest to be paid, Lendar shall not be required {o pay Borrower any in-
terest or aarnings on the funds, Borrower and Lender may agres in writing. however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds, showing credits and dehils to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged &s additional secunty for

all sums secured by thig Sacurity Ingtrument.
if the Funds held by Lender excesd the amounts permitiad to be held by applicable law, Lender shall account to

Borrower [or Lhe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sulficiant to pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necaessary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweilve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund to Borrowar any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security instrument.

J. Applicadon of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounls payabile
under paragraph 2; third, to Interest due; fourth, to principal dus; and last, to any late charges due under tha Note.

4. Charges; Liens. Borrower shall pay alt taxes, assessmeanis, charges, fines and impositions atlribuiable to the
Property which may atlain priority over this Security ingtrument, and leasehocld payments or ground rants, it any. Borrowar
shall pay these obligations in the mannar provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymert. Borrower shall promptly furnigsh to Lender all notices of amounts 1o be paid
under this paragraph. It Borrower makes these paymentis directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Horrower: (a)
agroes in writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good {aith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
oparate to pravent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the len to this Security Instrument. |If Lender determines that any part of the Property is subject 1o a hien
which may attain priority over this Security Instrument, Lender may give Borrowar a notice idantifying the lien. Borrower
shall salisty the lion or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property InsuranceBorrower shall keep the improvements now existing or hareatter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inclug-
ing floods or flgoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrigr providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at {_ender's option, obtain coverage 1o protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. !f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice {0 (he insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

tIniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. ¥ the
rasicration or repair is nal economically feasible or Lender's security would be lessened, the insurance proceads shall e
applhed to the sums secured by this Security Instcument, whether or not then due, with any excess paid o Borrower. H
Borrower abandons the Properly, or does nol answear within 30 days a notice from Lender thal the insurance carrigr has of-
{aered lo sottle a claim, then LLender may collect the insurance proceeds. Lender may use the proceeds to repair or rastore
the Property or 10 pay sums secured by this Securily instrument, whether or not then due. The 30-day period will begin
whan tha notice is given.
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Uniess Lender and Borrower otherwise agres In writing, any application of procesds to principal shail n+| Hxlom‘nr
po!monathaduudnuuflhamﬂnlhlyp!mﬂllmmmmm1arndZurdzthummtauflhap :
It uncier paragraph 21 the Property is acquired by Lender, Bormower’s right to any insurance policies and proceseds r
from damage o the Property prior 1o the aoquisition shall pase to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
é. Ocompancy, Pressevation, Malncensuce and Protaction of the Property; Borrower's Loan Application; Leaseholds.
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Bomowsr shall ocoupy, eetablish, and use the Property as Borrower’s principal residence within abdy days after the oxecu-
tion of this Seourlty instrument and shall continue t0 occupy the Property as Borrower's principal residence for at least one
year after the dete ol occupancy, unises Lender othenwiee agrees in. writing, which consent shall not be unreasonably

withheld, or unises sxtenuating circumatances exist which are beyond Borrower's control.  Bofrower shall not destroy,

damage or impak the Property, aliow the Property to detesiorate, or commit waste on the Property. Borrower shall be in
default ¥ any forfalture action or proceeding, whether civilt of criminal, is begun that in Lender’s good faith judgment could
result in lorfelture of the Property or otherwise materially impair the lien created by this Security Insirument or Lender's
secucdly interest. Borrower may cure such a detaull and reinstate, as provided in paragraph 13, by causing the action or
procesding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in tha Property or other material impalrment of the len created by this Security Instrument or Lender's securty
interest. Borrower shall alsa be In default ¥ Borrower, during the loan application process, gave materially talse or inac-
curate information or statements to Lender (or tallad to provide Lender with any materal nformation) in connection with the
loan avidenced by tha Note, inciuding, bt not limited 10, represantations conceming Borrowsr's gocupancy of the Fropernty
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
loass. |f Borrower acquires foe titie to the Property, the leasehold and the fee title shall not merge uniess Lender agrees 10
the merger in writing.

7. Protection of Leader’s Rights in the Propertyl! 8orrower ails to perform the covenants and agreements con-
tained In this Securlty Instrument, or there Is a legal proceeding that may significantly atfect Lender’s righta in the Propesty
(such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender
may co and pay lor whatever is necessary 1o protect the vakme of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a en which has priority over this Security Insirument, appearing in courl,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome addilional debt of Berrower secured by this
Sacurity Instrument. Unless Borrowsr and Lender agres to other terms of payment, these amounts shall bear interest from
the date of dishursemeni at ithe Note rale and shall be payable, with interest, upon notice from Lander to Borrower request.
ing paymaent.

8. Mortgage Insurance. |f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in elfect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivaient to the cost 1o Borrower of the morigage insurance previously in effect, from an alternate morigage in-
aurer approved by Lender. |If subsiantialty equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum equal to one-twelfth of the yeartly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a losa reserve in
lieu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, it mongage in-
surance coverage (in the amount an for the period that Lender requiras} provided by an insurer mpproved by Lender again
hecomes avallabie and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
to provide a losa reserve, uniil the requirement for mortgage insurance enda in accordance with any written agreement be-
tweon Borrower and Lender or applicable law.

9. Inspaction. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection spacifying reasonable cause for the inspection.

10, Condenmation. The proceeds ol any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are heraby assig-
ned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied lo the sums secured by this Security
Instrument, whethar or not then due, with any oxcess paid to Borrower. In the event of a partial taking of the Property m
which the falr markel valua of the Property immediately before the taking is equal 1o or greater than the amount of the sums
sacured by this Security Inatrument immediately befora the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security [nstrument shall be reduced by the amount of the procaeeds mulliplied by the following
fraction: (a} the total amoun! of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the laking is leas than the amouni of the sums
secured immediately before the taking, unless Borrower and Lender ctherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appied to the sums sacured by this Security Inatrument whether or not the sums
are then due.

It the Property is abandoned by Borrower, or i, after notice by Lendar to Borrowar that the condemnor offers 10 make
an award or asitie a ¢laim for damages, Borrowor falis to reapond 1o Londer within 30 days after the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at Ha optlon, either to restoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then due.

Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due dale of the monthly paymaents referrad to in paragraphs 1 and 2 or change the amount of such paymans.
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i t. Bortower Not Released; Forbearance By Lender Not a WalveExtonsion of the time for &ag».rrnnarnti of

modification of amortization of the sums securad by thia Security instrument granted by Lender 10 any succagsof in;nta_;'asl :

of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
ahall not be required to commence proceedings against any successor in interest or refuse to extend lime for payment or
otharwise maodify amortization of tha sums securad by this Security Instrument by reason of any demand made by tha
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securty instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Inatrument but does not execute the Nola: (a) ia co-signing this Security Instrument only to morigage, grant
and convey that Borrower's Interest in the Properly under the terms of this Security instrument; (b} is not personally
obligaled to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modily, forbear or make any accommodations with ragard 10 the terms of this Security Instrument or the
Nota without thal Borrower's conssnt.

13. Loar Charges. if the loan secured by this Security Insirumant is subject to a law which sets maxmum loan
charges. and that law is finally interprated so that the interest or olher loan charges collected or to be collected In connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necossary 1o
reduce (\he charge 10 the permilted limit, and {b} any aums already collected from Borrower which exceedad permitted imis
will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, If a refund reduces principai, the reduction will be treated as a partial prepaymant
withoutl any prepayment charge under the Note.

14. Notices. Any notica to Borrower provided for in this Security Instrument shall be given by delivering it or Dy
mailing it by first class mail unless applicable law requires use of another mathod. The notice shalt be directed to the
Property Addreass or any olher addrass Borrower designates by notice to Lander. Any notice to Lendar ghall be given by
first class mail to Lendar's addrass stated herain or any other addraess Lender designates by notica to Borrowar. Any nolice
nrovided lor in this Security Instrument shall be deemed to have bean given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; SeverablHlky. This Securily Inastrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. |n the event that any provision or clause of this Security Instrument or tha Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or Lhe Note which can
be given effoect without the conllicting provigion. To this end tha provisions of this Securily Instrument and the Note are
declared to be severable.

i&. Borrower’s CopyBorrower shall be given one conformed copy of the Note and of this Securily tnstrurnent.

t 7. Transfer of the Property or a Beneficlal interest in Borrowenll or any part of the Property or any interast in
il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withaut Lender's priar written consent, Lender may, at its option, require immediate paymsant in full of all sums secured by
this Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument,

if Lander axarciges this option, Lender shall give Borrower notice of acceleration. The notice shall provige a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower faile to pay these sums prior lo the explration of this period, Lender may invoke any
ramedios parmiited by this Security instrument without further notice or demand on Borrower.

t 8. Borrower’s Right to Relnstatedt Borrower meetis certain condilions, Borrower shall have the righl to have en-
forcermant of this Security Insirument disconlinued at any time prior 1o the sarlier of: (a) 5 days {or such other penod as ap-
plicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained n this
Security Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as if nc acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enfoarcing this
Security Instrument, including, but not limited to, reasonable allorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatemenl by Borrower, this
Sacurity instrument and the obligations secured hereby shall remain fully effective as if no acceleratton had cccurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan ServicerThe Note or a partial interest in the Note {togethar with thig Securdly
instrumeant) may be sold ene or more times without prior notice to Borrower. A sale may result in & change in the entity
(known as the “‘Loan Servicer”) that collecls monthly payments due under the Note and thig Security Instrument, Thero also
may be one or more changes of the Laan Servicer urwelated to a sale of the Note. If there is a change of tha Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrowear shall not causs or parmit the presence, use, disposal, storagse, or release
of any Hazardous Subsiances on or in the Propenty. Borrower shall not do, nor allow anyone else o do, anything attacting
the Property that s in violation of any Environmantal Law. The preceding two sentences shall no! apply o tha presence,
use, or slorage on the Property of small quantities ol Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance ¢f the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand. lawsuit or other action by any
governmentat ar regulatory agency or private party invelving the Property and any Hazardous Substance or Environmentat
l.aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenlal or regulatory authonty,
Ihat any removal or other remedialion of any Hazardous Substance atfecling the Property is necessary, Borrower shatl
promptly 1ake all necessary remedial actions in accordance with Environmaental Law.
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As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or lu#ardons substan-
ces by Environmental Law and the following substances: gasoline, kerasene, other flamumable or toxic petroleum producu
toxic pesdicides and herbicides, volatile solvents, macerials containing asbestos or formaldehyde and radicactive Waterlals.
As used In chis paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
iocated thai relate to health, salety or environmental protection. .['-
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreemwut In this Security Instrument (but not prior 1o acceleratdon under paragraph 1 7 uniess applicable
law provides otherwise). Tha notice shall specily: (a) the default; (b) the action required to cure the defaulc; (c) a date, not
tass than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure tha default on or before the date specified in the notice may result In acceleracion of the sums secured by this Securlty
Inscrument and sale of the Property. The notice shall further Inform Borrower of the right to relnstate after acceleration and
the right to bring a court action to assert the non- axistence of a default or any other defense of Borrower 1o acceleration
and sale. [f the default Is not cured on or before the date specified In the notice, Lender at its option may require immediace
payment In full of all sums secured by this Security Instrument without Further demand and may invoke the power of sale

and any other remedies permitted by applicable law. Lender shail be entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, incloding, but not limited to, reasonable attorneys’ fees and costs of tide

evidence.

if Lender invokes the power of sale, Lender shall give a copy of a nodce to Borrower in the manner provided in
paragraph 14. Lender shall publish cthe notice of sale once a week for three consecutive weeks in a2 newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidd
public auction ac the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveylug the Property. Lender or lts designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applled in the following order: (a) to all expensas of the sale, Including, but not
limited to , reasonable attorneys’ fees; (b) to all sums secured by chis Security Instrument; and (¢) any excess to the person

or persons legally sntitled to it.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrumant without charge to Borrower, Borrower shall pay any recordation costs.

23. Wailvers, Borrower waives all rights of homastead exemplion in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders co this Security Inscrument] one or more riders are execvtad by Borrower and recorded togather with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
instrumenl!. {Check applicable box{&as))

L

Adjustable Raie Rider Condominium Rider 1-4 Family Rider
D Graduated Payment Rider E Planned Unit Development Rider Biweskly Payment Rider
Balioon Rider Rate iImprovement Fider Second Home Ridar

:‘ Othar(s) [epecity|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Insirument

and in any rider(s) execuled by Berrower and recorded wilh it.

Wilnesses:
(Saah
N F. CESPEDES

-Borrower

{Seal)
-Barrower

Wendy Ces

(Saal)
-Borrower

{Seal)

-Borrower

STATE OF ALABAMA

JEFFERSON COUNTY Form 3001 9/9Qpage 5 of 5 pages)
[Space Below This Line For Acknowledgment]

I, Larry L. Halcomb, a Notary Public in and for said County, in said State, hereby
certify that John F. Cespedes and Wife, Wendy Cespedes, whose name{(8) are signed

to the foregoing conveyance, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the conveyance they executed the same

voluntarily on the day the same bears date.
Given under my hand and official seal this 30th day of March, 1999

s

gion Expires: 1/23/02

Notary Public




Loan No. 4?;01 46 - | | ‘
PLANNED UNIT DEVELOPMENT RIDER 1 ;

f
THIS PLANNED UNIT DEVELOPMENT RIDER is made thisJOTH day of MARCH, 1999

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust pr Sequity
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrowsr”) 10 secure Borrower's
Note to  SOUTHTRUST MORTGAGE CORPORATION (the “Lend®r*)

of the same date and covering the Property described in the Security Instrument and locatsd at:
220 CLAIRMONT ROAD, BIRMINGHAM, ALABAMA J5147-

[Fropery Addrrss|
The Property includes, but is not limited to, a parced of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in__ _Restrictions and Covenants

-
e prs 1
T L . } _.ﬂ'ﬂ" “

(the “Declaration®). The Property is a part of a planned unit development known as

Survey of Foreat Parks, 1st Sector
|Name ol Plannec Unit Davelopmant|

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entrly
owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Sacurity Instrumant,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform afl of Borrower's obligations under the PUD's Constituent
Documents. The "Constitusnt Documents” are tha: (i} Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Ownars Association: and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Qwners Association maintains, with a generally accepted insurance
carrier. a "mastar” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfiod to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lenger prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in the avent of a distribution of hazard insurance proceeds in lieu of rastoration or repair following a 108s 1o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrowser are haereby assig-
ned and shall be paid to Lender. Lender shali apply the proceads to the sums sacured by the Security instrument,
with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in torm, amount, and extent of
coverage to Lender.

D. Condemnation. The proceaeds of any award or claim for damages, direct or consequeantal, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the comman
areas and facilities of the PUD, or tor any conveyance in lisu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums securad by the Security Instrumeant as
proviged in Uniform Covenant 3.

E. Londer's Prior Consent. Borrower shali not, except after notice to Lender and with Lender’s prior wnt-
ton consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except tor abandonment or termination required Ly law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
aminent domain,

(i) any amendment to any provision of the *Constituent Documents” if the provision is for the exprass
bensfit of Lender;

(i} termination of professional management and assumption of seli-management ot the Owners
Association; or

(iv) any action which would have the sffect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedias. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intarast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender
to Borrpwer requasting payment.

BY NING BE;DW, Borrower

1994 - /1 3931

st £

(Seal)
F. CESPEDES -Borrawer
(Seal) {Seal)
‘Borrowarn -Borrowal
(Seal) (Seal)
-Bomower Bty
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