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MORTGAGE

THIS MORTGAGE {"Security Instrument™) is given on ___ March 25th , 1999 .
The grantor s KEN Vv E NES . H nd and Wife

("Borrower”™). This Securlty

nstrument is given to First Federal of the South

which Is organized and existing under the laws of f Al
and whose address s 1268 N. Norton Avenue Sylacaugs, Alabama 35150
| _ {"Londor™). Borrower owes Lender the principal sum ol
Shxieen Thousand Eight Hundred and 00/100
Colars (U.S. § 16.800.00). This debt ls evidenced by Borower's note dated the same date as this Security
mstrument ("Note"), which provides for monthly payments, with the full debt, # not paid sarter, dus snd payabie on
April 1, 2029 . This Sacurty Instrument secures 1o Lender: {a) the repayment of the dabt evidenced

by the Nota, with intevast, and all renawals, axtensions and modiications of ths Note; (b} the payment of afl other sums, with

interest, advanced under paragraph 7 to protect the securlty of this Securlly instrument and (c) the performance of Bomrower's

covenants and agreements under this Security Instrument and the Nots. For this purpose, Borrower does harsby mongage, gmant

and convey to Lender and Lender's successors and assigns, with power of sale, the foliowing described proparty located n
SHELBY County, Alabama:

Lot 92, acceording to the Survey of Kentwood, Third Addiction, Phase Two, as recorded

in Map Book 19, Page 167, in the Probate Office of Shelby County, Alabama; being
situated In Shelby County, Alabama.

This is a purchase money mortgage.

which has the address of 224 @_HTQQD DRIVE : AIAEITHEI[EE__.._
rael] y
Alabama 35007 ("Froparty Address”™);
|Zlp Code|

TO HAVE AND TO HOLD this propsrty untd Lander and Lender's successors and assigns, forever, together with al the
mprovements now of hersafter srected on the properly, and all sasemants, appurtenances, and fodures now or hereafter & part
of the property. All repiacameants and additions shail elso be coverad by this Securtty Instrument, All of the loregoing s referred
to i this Securlty instrumant as the "Froperty.”

SORROWER COVENANTS that Borrower Is iawfully seised of the estate hereby conveyved and has tha right i morpags,
grant and oonvey the Property and that the Property i8 unencumbered, except encumbrances of record. Borrower warrants and
will defend generally tha title 1o the Property against al clams and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines un¥form covenants for national use and non-uniformMm  covanants whh  imited
variations by jurisdiction to congtiute a uniform security instrument covering real property.

UNIFOPRM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shal prompty pay
when due the principal of and intersst on the debt evidenced by the Note and any prepayment and lates charges due under the
MNote.

2 Funds for Taxes and Insurance. Subject lo appiicable Jaw or to & written walver by Lender, Bormowar shak
nay lo Lender on the day monthly payments are due under the Note, unth the Note &5 paid i ful, & sum (“Funds") for: {(a}
yoarly taxes sng assesamenis which may stain priority over this Security Instrumant as & lien on the Property. (D) yearly
wasshokl payments of ground rents on tha Propeny, € any: (c) yearly harard or oroperty hsurance premiums; {d) yoary ficod
nsurance premiums, § sny; (e) yearly morigage nsurance prémiume, # any; and (f) any sums paysbis by Bomower to Lander, In
accordance with the provisions of paragraph 6, In Beu of the payment of mortgage nsurance premiums. Thess tems a/e Caled
“Escrow ltems™. Lender may, at any time, collact and hoid Funds in an amount not 10 exceed tha maximum amount a lender for
a laderally related mortgage loan may require for Borrower's escrow account under the federal Raal Estate Settiement Procedures
Act of 1974 as amended from time to time. 12 U.S.C. 8 2801 et.seq. ("RESPA"), unlkess anciher law that apples to tha Funds
sels a lessar amount. If 80, Lendar may, at any tima, colect and holkd Funds in an amount not to exceed the Esser amount.
Lander may estimate the amaunt of Funds due on the basis of cument data and rsasonable estimates of sxpanditures Of future

Escrow ltems or otherwise in mccordance with applicable law.
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The Funds shall be heid In an instiullon whose depOsite ard insured by a federal agency, nstrumentalty, or enilly (inchuing
Lsntier. f Lender is such an inslitution) or i any Fedoral Home Loan Bank. Lender shall apply the Funds to pay the
hams. Lender may not charge Borower for hoiding and applying the Funds, annually anaizing the escrow account, or ing
the Escrow items, uniess Lender pays Bomower interest an the Funds and applicable law parmits Lander 10 make a
charge. However, Lander may require Bormower to pay a one-time charge for an indepandent real asiate lax rn&.vrthu

used by Lander in connaction with this loan, unless applicable law provides otherwiga. Uinless an agresmsnl s Ill@. or

appiicable law requires inteest to be paid, Lendar shall not be requined 1o pay Bomrower any Inferest or samings on the funds.
Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds. londer shai giva to Bommower,
without charge, an annual accounting of the Funds, showing cregits and debits to the Funds and ihe purposs for which esach
deblt to the Funds was made. The Funds are pledged as additional sacurity for ak sums sacured by this Securlty Instrumeni.

it the Funds hold by Londes axceed tha amounts permitted to bé held by applcablo law, Lander shall account 1o Borrowear
tor the excass Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lendkr at any
time s not sufliclent 10 pay the Escrow hems whan due, Lender may 30 notity Borrower In wrlting, and, in such cate BOmower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up tha dgeficiency in no mome than
twah@ monthly payments, at Lender's sole diacretion.

Upon Payment in full of ak sums securad by this Security Instrument, Lender shall promptly refund to Borrowar any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acquisition or sals of the
Property, shal apply any Funds held by Lender at the time of acquisilion or sake as a credit against the sums secured Dy this

Security instrument.

3. Application of Payments. Uniess applicabla Xaw providas otherwise, al payments receied by Lender under
paragraphs 1 and 2 shal bes apphed: first, to any prepayment charged due UNCK the Note; second, to amounts payabls under
paragraph 2: third, to interast due; fourth, to principal due; and last, 10 any \ate charges due uncer the Nole,

4, Charges; Liens. Borowser shal pay all taxes assassments, charges, fines and imposhions attrbutabis to the
Proparty which may attmin priorky over this Securlity Instrumenl, and leasshold payments or ground rents, ¥ sny. Borrower shall
pay these oblgations in the manner provided in paragraph 2, or i not paid in that manner, Borower shal pay them on time
divectly to the person owed paymant. Bomrower shall promptly fumish to Lander all notices of amounts to be paikd under thie
paragraph. i Bormower makes thase payments directly, Borrower shall promptly fumnish to Lender recepls gvidencing the
payments.

Borrowsr shal promptly discharge any Hen which has priority over this Security Instrument uniess Bormower: (a) agrede n
writing 1o the payment of the obligation sacured by the lien in a manner acceptable to Lander; (b) contesis n good fakh the len
or gefengds againsl enforcement of the lien in, legal procesdings which in the Lendar's opinlon operate 1o prevent the
anforcement of the len, or {c) securss from the hokler of the lien an agresment satisfactory to Lender subordinating the i t0
this Securlty Instrument. If Lender determines that any pant of the Property is subjact 1o a fon which may attain priority over thia
Security instrument, Lender may ghe Barower a notice identying the ben. Borrower shall satiefy the ken or take ona Or more Of
the acilons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now axisting or hereaftor sractsd on the
Progerty insured against loss by fwe, hazards ncludad within termn "extended coverage™ and any othar harards. ncuding floods
or flooding, for which Lender requires Nsurance. This insurance Shall B& mantainad in the amounts and for the perods that
Lender requires. The insurance cemier providing e insurance gchal be chosen by Borrower subject lo Lender's approval which
shall not be unreascnably wihhaid. it Borrower fails 1o mantain coverage described above, Lender may, at Lenders opuon,
obtgin coverags 10 protect Lender's rights in the Properly in accordance with paragraph 7.

Al insurance pokcles and renewals shall be accepteble to Lender and shall include a standard mongaps clauss. | snder
gshall have tha right to hoid the policies and renswils, if Lendéer requives, Bormower shal promptly ghe (0 Lander sl receipis of
paid premiums and renswal notices. In the event of loss, Bomower shat giva prompt notice to the ingurance CaTr Ang Lanoar
Lender may make prool of ioss ¥ not made promptly by Borrower.

Unisss Lander and Borrower otherwise agree in wriing. nSurdnce proceads shal be applied to restoration or repar of the
Properly damaged, ¥ the restorstion or repa¥ is aconomically feasible and Lenders security is not lesssned. If the resiomtion of
ropak i not sconomicaly feasbls or Lander's security woukl be lessened, the insurance proceads shali bes spplied to the sums
socured by this Sacurity Instrument. whether or not then due, with any excess pakd [o gomower. || Borower abandons the
Proparty. Of do®s not answer within 30 days a notice form Lender that the nsurance carmier has offerdd to sattis & claim, than
Lendar may coliest the nsurance proceads. | ender may use the gregeads to repak or restore the Property or 10 pay Sums
secured by this Security instrument, whether ar nol then due. Tha 30.day period will begn when the notice is ghven,

Unlosgs Lender and Borower Otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly paymens referred 10 in paragraphs 1 and 2 or change the amount of the payments |
under paragraph 21 the Property i atquired by Lender, Barrowar's right to any insurance policies and procesds resulting torm
damage to the Property prioe 10 the acquisition shall pass to Lender o tha sxtent of the sums secured Dy this Securiy
Instrumaent immadiately prior to the acquiskion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; { easeholds. Borower shall occupy, esiablish, and usa the Propedy as Bomowe's principal residence within
sbdy days after the execution of this Securlty Instrument and shall continue ¢ OCCURY the Property as Bomower's prncipal
rasidonce for at kaest ona year after tha date of occupancy, uniess Lender otherwise agrees in wriing, which conseat shall not
be unrsasonably withheld, or unless extenuating circumstances exist which sre beyond Bomowers conirol Borrowsr shall not
destroy, damage, or impa¥ the Proparty, allow the Praperty to deleciorate, ¢ COMMA waste on tha Property. Bormower shal be in
default If any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's good faith judgsment could resul
in larfeture of the Propery or otherwise materially mpar the sian created by this Security instrument of Londor's securty intarastl.
Borower may cure such & S8fauR and reinginie, as provided  paregragh 18, by cauting the sction of procesding to be
dismissed whh a ruling that, in Lender's good falkh detenmination, prechides forfeiture of the Sorrower's interast in the Progety &f
ather materis! impaimment of the Hen created by this Securtty Instrument or Lender's security interast. Borrower shal also ba n
detault ¥ Bomowsr. during the kban application process, Qave materially fals¢ or inaccurate nformation or statements to Lender (or
falled to provide Lender with any material informaltion) in connection with the loan evidanced Dy tha Note, ncluding, but not
dmited to, representations conceming Borrower's occupancy of the Property as 4 principal residence. It this Security Instrument s
on a leasehokd, Borrower shal comply wih ail the provisions of tha lease. |f Borrower acquires tea title to the Property, the
leasghoid and the fea title shall not marge unless Lender agrees 1o the marger In writing.
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7. Protection of Lender's Rights in the Property. It Borower faéis 10 parform fhe covenants and agresminis
containad in this Securlty Instrumant, or tharm is & legal proceeding that may significantly ateci Lender's rights I the Pro#ty
(such as a proceeding in bankruptcy, probata, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay lor whatever is necessary Lo protect ihe valua of the Properly and Lender's rights in the Property. L.*'Idﬂ"l

mey nclude paying any sums secured by a len which has priority over this Securlly Instrument, appaaring in ‘coun, paying

rsasonable attomeys’ leas and entering on the Property to make repaks. Athough Lendor may take Bction unocer ihis ;ﬁnn'iph
7, Lender does not have to 0o s0.

Any amounts disbursed by Lender undes this paragraph 7 shall becoma additional deht o Bomower sacured by this Security
mstument. Uniass Borower and Lender agree to other larme of paymaent, these amounts shall bear interest rom the date of
siaburssment At the Note rate and shall be payable, with intorast, upon notice from Lender to Bomower reguesting payment.

8. Morigage INSUraNCce. If Lender required MOrgage nsurance as a condition of making tha loan secured by this
Security instrumaent, Borrower shall pay the premiums required to maintain the mongage nsurance n effect. i, for any raason, the
mortgage Insurance coverage required by Lander apses or ceases to be in affect, Borower shall pay the pramiums required to
obtain coverags subslantially equivalent to the mongage insurance previously in effect, at a cost substantialy squmvalent to 1ha
cost ¢ Domower of the morigage insurance previousky in eMfect, from an akemate morigage insurer approved Dy Lencier.
substantially squivalent morigage insurance coverage & not avaiabl, Borrower shall pay to Lender sach month & sum squal to
one-twellth of the yearly morigage INGUIANCS Premum being pakl by Borower whan the insurance Coverage apked or ceased 1o
be in sftect. Lander wit accept, use and retain thess payments as a loss reserve In lou Of MOMNQAQS NSurance. Loss reserve
paymenis may no longar be required, at the option of Lender, If morngags insurance coverage (in the amount and lor the panod
that Lendér requies) provided by an insurer approved Dy Lender again becomes available and ls cbtained. Bomower shall pay
the premiuma requiked to maintain morgage iNsuance n affect, or to provide a loss reserve, until the requirament for Mongage
nsurancs ende in accordance wih any written agreement betwoen Borrower and lender or appicable aw.

9. Inapection. Lender or s agént may maxe reasonable entries upon and inspactions of the Property. Lender shal ghe
Borrower notice at the time of or prior to an inspaction specifying rpasonable cause for ingpaction,

10. Condemnation. The proceeds of any award o claim for damages, diwact or consequential, in connaction wilh any
condemnation or other taking of eny part of the Froperty, or for conveyance in Heu of condemnation, are harsby assignad g
shall be pald to Lender,

In the event of a total taking of the Property, the praceeds shall be appied to the suma secursd by his Sacurity
Instrumant, whather or not then due, with any excess paid to Borrower. In the svent of & partial taking of the Property in which
the tair markat vakve of the Property immadiately belore tha taking it aqual to or greater than the amount of the sums secured
by this Securlty Instrument immediately before the taking, uniess Bomower and Lender Oiherwise agres in writing., the sums
sacured by this Security Instrument shal be recduced by the amount of the proceads muRiphad by the following fraction: (a) tha
total amount of the sums secured immedmiely before the taking, divided by {b) the fak market value of the Proparty mmadiaisly
before the taking. Any baknce shall be paid to Bomower. In the avent of a partial taking of the Property in which the far market
valia of the Propedy immediately before the taking is jess than the amount of the sums sacured knmediately before the taking,
uniess Bomower and Lender otherwite agree in writing or uniess applicable law otherwise provides, tha procesds shal be
applied to tha sums sacured by this Security instrument whether or not the sums are then due.

if the Property is abandaned by Borower, or #, after notice by Lender to Borrower thal the condemnor ofters 1o make an
award or settie & claim for demages, Bomowser faills to respond to Lender within 30 days after tha data tha notice & gven,
Lander is authorized o coBect and apply the procesds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Ingtrument, whether or not then due.

Uness Londes and Borower Otherwise agree in writng, any application of proceeds o prncipal shall not exaend of
posipone the dua date of the monthty payments referred to in paragraphs 1 and 2 or changa the amount of such payments.

11. Borrower Not Raleased; Forbearance By Lender Not a8 Waiver. Extention of the time for payment
or modification of amonimtion of the sums securad by this Security Instrument grantad by Lender (O AnY SUCCEIAON in nierest of
Borower shall not operate (o remgze the mabiity of the onginal Borrowérs of Bomowsrs successomn in interest. Lender shal not

be required to commance proceadings against any SuCCessor n interest or refuse to extend time for payment or otherwiss
modity amortization of the sums secured by this Security Instrument by reason of any cemand made by the original Borrower or
Aomower's SuGGessors in interest. Any forbearance by Lender in exercising any right or remady thal not be & walver of or

preciude the exercise of any right of remedy.

12  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants snd
agresmants of ihis Security instrumant ghall bing and benefd the successors and assigns of Lender and Bomower, subject 1o the
provisions ol paragragh 17. Borrower's covenants and agreemeants shall be joWnt and several. Any Bomower who co-signs this
Security Instrument but does not sxscute tha Note: (@) is co-signing the Security Instrumant only to morgage, grant and convey
that Borrowers intersst in the Proparty under the terms of this Security Instrument; (b} i8 not personafly obligated to pay the
sums secured by this Securlty instrument; and (¢) agrees thal Lender and any other Bomower may agre¢ 1o extend, modily,
loroear or make any accommodations with ragard lo tha temms of this Security instument or the Note wihout thai Bomrowar's
consant.

13. Loan Charges. it the lban securod by this Security Instrumont is subject to 2 aw which sets madamum  lcan
charges, and that law Is finally nterprated so that the nterest Of other ‘oan charges cobtected or to be colected in connection
with the loan excesd the permmitted limils, then. {a) any such lean charge shal be mecduced by tha amount necessary 1o reduce
tha charge to the pemived Bmi; and (b) any sums alraady colacted om Borrowsr which sxceeded permitted Amits wi¥ be
refunded 10 Borrower. Lender may choosa to maka this refund by reducing tha principal owed under the Note of by making a
diwect payment to Bomower. It & rsfund reduces prncipal, the reduction will be reated as a partia! prepayment without eny

prepaymant charge under the Nots.

14. Notices. Any notice to Borrower provided tor in this Security instrument shall be given Dy detivanng # or by mailing
it by lrst class mak uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borower designates by notice to Lender. Any notice to Lender shal be gwen Dy first class mail to
Lander's address stated heren or any other address Lender designates by notica to Borrowsr. Any nolice provided for In this
Securlty instrument shafi be desmed o have been given 1o Borrower or Lender whan ghen as provided in this paragrph.
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15. Governing Law; Severabllity. This Securty Instrument shall be govamed by feders! law and thtl law of the
jurisdiction in which tha Property is localed. In the event that any provision or clause of this Security Instrument] o tha Nows
confiicts with applicable lsw, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note Wb deciared to

be severabie.

L a

16. Borrower's COpy. Borrowsr shall ba given one corformad copy of the Nots and of this Security Instrument, ”

17. Transfer of the Property or a Beneficial Interest in Borrower. It ai or any pan of the Property of
any interest in # is so\d or transteimed {or ¥ a beneficial interest in Borrower i3 sold or transferred and Bomowsr i not & natural
person)} without Lender's prior written consent, Lendar may, at s option, requine mmediate payment in full of ait sums secured
by this Sscurty Instrument. Howbver, this option shail not be sxercised Dy Lender ¥ exorciss |§ prohbited by federal lew as of
the date of this Security instrument.

i Lencer exgrcises this option, Lender shall give Bormower notice ol acceleration. Tha notice shall provide a period of not
ozt than 30 days from the date the notice is delivered or maied within which Borrower must pay all sums secured by this
Securty Instrumant. It Borrower falis 10 pay these sums prior to the expwation of this peried, Lender may infvoka any remedise
permitted by this Security Instrument without lurther notice or demand on Borrower,

18. Borrower’s Right to Reinatate. it Borower meets certain conditions. Borower shal have tha right to have
enforcomant of this Securlly instrumant discontinued at any time prior to the earfier of: (@) 3 days (or such other perdod as
applicable law may specily for rainstatement) bafore sale of the Property pursuant 1D any power of sale contained in this Security
nstrument: or (b) entry of & judgment enfercing this Security Instrument. Those condiions are that Bomower: {8) pays Lender al
sums which then woukl be dus under this Sacurity Instrumant and thae Noto as ¥ no accelertion had occured; (b) cures Rny
default of any othar covenants or agreements; (c) pays all axpenses incurred in enforcing this Securty Instrumaent, inckiding, bul
not lmited to, reasonable attormays' fees; and {d) mkes such action as Lender may reasonably require 10 assure that tha %en of
this Security Instrument, Lander's rights in the Property and Borower's obligation 1o pay the sums securgd Dy this Security
instrument shall continus unchanged. Upon reinstaternant by Borrower, this Security mnstrument and the oblgailons BCUMeD
horsby shall remain fully effeciive as ¥ no scceleration had occurrad. However, this right 1o reinstate shafl not apply n the casd
ol acceleration unoer paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerast in the Note {logether with this
Sacurlty (nstrumaent) may be soid one Or Mo7e times without prior notice to Borrower. A sale may result in & changs in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There a%0 may
be one or mora changes of the Loan Servicer unrelated to & sale of tha Note. {f there is a change of the Loan Servicer
Bomower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil
etata tha name and address ol the new Loan Servicer and the address to which payments should be made. The notice will aso
contain any other information required by apphoable faw.

20. Hazardous Substances. Borower shall not cause or pemit the presence, use, diaposal, storage, or reloass of
any Hazardous Substances on or in the Propesrty. Borrower shall not do. nor gllow anyone else to do, anything atecting the
Proparty that is in viclation of any Ervironmantal Law. The precading two sentences shal not apply to the presance. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be Appropriate to normal
residentie} uses and to maintenance of the Property.

Bomower shall promptly ghve Lender written notice of any investigation, clam, demand, iswsuit or other action by any
govemnmental or regilatory agancy o private party invohing tha Property and any Hazardous Subsiance of Environmental Law of
which Borrower hes actual knowledge. If Borrower leams, or is notiisd by any govemmental or reQuistory guthority, that any
removal or other remedigtion of any Hazardous Substance attacting the Property is necassary, Borrower shall promptly take sl
necessary remedial actions in sccordance with Environmental Law.

As used in thie parsgraph 20, "Hazardous Substances® are those substances defined as toxic of hazardous substances DY
Envionmental Law and the following substances: gasohne., kerosens, other flammable or loxic patroleum products, toxc
pesticides and herbicides, volatle solvents, materials containing asbestas or tormaldehyde, and radicactive maierials. As usad in
this paragraph 20, “Environmental Law® moans ledors! |ws and laws of tha jurisdiction where the Proparty is located that reklé
10 health, sabety or snvironmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

51.  Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelerstion
following Borrower’s breach of any covenant or agreement in this Security ingtrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) & date, not less than
30 days from the date the notice Is give to Borrower, by which the default must be cured; and
(d) that fallure 1o cure the default on or before the date specified in the notice may result in
acceleration of the sums securad by this Security Instrumeni and sale of the Property. The notice
shaill further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action 1o assert the non-existence of 2 default or any other defense of Borrower W
acceleration and sale. if the default Is not cured on or before the date specified In the notice,
Lender at its option meay reguire immediate payment In full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to colliect all axpanses incurred In pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
{ees and costs of title evidence.
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it Lender Invokes the power of sale, Lender shall give s copy of & notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a waoely for
consecutive weaks in a8 newspaper published in SHELBY ~ Caunty, ::
Alabama, and thereupon shall sell the Property 10 the highest bidder at public suction at {he
front door of the County Courthouse of this County. Lender shall deliver to the ‘purchaser ;
Lender's deed conveying the Property. Lender or its designee may purchase the Property™st any "_
sale. Borrower covenants snd agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale including, but not limited to, reasonabie
sttorneys’ fees; {(b) to all sums secured by this Security Instrument; and () any excess W0 the
person or persons legally entitied to .

22. Relsass. Upon payment of al sums soturad by thie Security instrument, Lender shal release this Sacurty
insrument without charge to Bowower. Borrower shall pay any recordation Cosls.

23, Walvers. Borower waives all rights of homestead axgmption in the Property and relinquishas all rights of curtesy and
dower in the Proparty.

24. Riders to this Security Instrument If one or more riders are exscuted by Bormowar and recorded together
Wwith this Security Instrument, the covenants and agreements of ¢ach sueh rider shail be incorporated into and shal amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) wem a parnt of this Security Instrumant.

{Chack applicable box{es)]

, AdjustaDie Rate Rider Condominkum Rider t«u4 Family Ricer
Graduated Payment Rides FPiannad Unit Deveiopment Rider Biwoekly Payment Ricer
Balloon Rider Rate Improvemant Rider E]Sncnnd Homa Rider
Other(s) [speciy}

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coniainad in this Securky nstrument and In
any rider{s) exscuted by Bormower and recorded with i,

Signed, ssaed ang deivered in the presence of;

B i {Seal}

|
i Borrower
|
|

/ & a;‘{ (\ ” :rfr/.}-- (Saal)
Borrowsr VALERIE ﬁﬁé

[Sewnl)

Borrower

(Seal)

BortOwRr

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, SHELBY _ County ss:

On this _25th  day of March 1999 .1, _Clayton T. Sweeney
s Notary Public in and for said county and in said staie, heraby certiy that

KENNETH JONES and VALERIE JOMNES , Husband and Wife

whogse name(s) are signed o the foregoing conveyance, and who are knawn to me, acknowliedgad before me
that, being informed of the contents of the conveyance, they executed the same voluntarily and as their sct on

the day the same baars date.
Given under my hand and saal of office this the 25th  day of rch, 1999

My Commission expros:
05/29/99

This nstrument was prepared by:
Clayton T. Sweeney

2700 Highway 280, Suite 290E
Birmingham, AL 35223
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