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MORTGAGE
nt") is given onMARCH 26, 1999
] JAMIE P. TARENCE
(*Borrower”). This Security Instrument is given 10
. which is organized and axisling

and whose address 1s
210 WILDW NAMINGHAM, ALABAMA 35200 (*Lender’}.

sum of Two Hurwred Twenty Six Thousand Thres Hundred and 00/100

). This debt ie evidencad by Borrowar's note dated the same daie a
“Note"}, which provides for monthly payments, with tha full debt_ if nol paid earler, due and payable

. This Security Instrument sacures o Lender; (a} the repayment of the
debt evidenced by the Note, with inlerast, and all renewals, exiensions and modifications of the Note: (b} tha paymem of sl
plhor sumg, with inteyest, advanced under paragragh 7 1o protect the security of this Securily Inatrument; and (¢} the pear-
lormanca of Borrower's covenants and agreements under this Secusity Instrument and the Nele, For this purpose.

Borrower doas hereby mortgage, grant and convey 10 Lender and Lender's successors and assigns, with power of sale, the
following described property located in  SHELBY County, Alabama:

this Security instrurment
on 1

LOT 1416, ACCORDING TCO THE SURVEY OF BROOK HIGHLAND, 14TH SECTOR, AN EDDLEMAN
COMMUNITY, AS RECORDED IN MAP BOOK 23 PAGE 2 A & B, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA. MINERAL ARD MINING RIGHTS EXCEFTED.

THIS [S A PURCHASE MONEY MORTGAGE.

which has the address of _3028 BROOK HIGHLAND DRIVE
[Strest]

_ {"Properly Address’);

{Cityi
Alabama _15242.

(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, logether with
all the improvements now or hereafier eracted on lhe property, and all easements, appurtenances, and fixiures now or

hereafler a part of the property. All replacements and additions shail also be covered by this Security instrument. Al of the
foregoing is referred to in this Sacurlty Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey 1he Property and that the Property is unancumbered, except for encumbrances o! recold.
Borrower warranis and will defend generally the litle to the Properly against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and nen-unilorm covenants with imited
variations by jurisdiction 1o conslitule a uniform security inslrument covering real property.

ALABAMA -Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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LAMIPORM COVENANTS. Bommowss and Lander covenant and agres as iollows: ]
LW&WHMWHMM Borrower shall promptly pay when duerthe

[ wmwmmmﬂnﬂﬁwwmmwwpwmwlatadufgoack»m'adartha Note.

2. Punte for Towe and ineurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay

' HW'H“MMWMMMIMMH, until the Note is paid in full, a sum ("Funds®) for: (a) yearly

W'HWMmmMMMMlMWHHMthPrM; (b} yearly leasahold

' WP-M rents on the Property, I any; (¢) yearly hazard or property insurance premiums; (d} yearly Nood in-
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svanos premiume, ¥ any; (o) yearly morigage ineurance premiume, i any; and (1) any sums payable by Borrawer 1o Lender,
in a009rdBNOs With the provisions of paragraph 8, in lsu of the payment of morigage insurance premiums. These items are

called “Escrow items.” Lender may, at any time, collact and hold Funds in an amount not 10 exceed the maximum amount a
lender for & federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Seitiement Procedurss Act of 1974 as amended from time to tme, 12 U.S.C. Section 2601 et seq. {*“AESPA"), unless
ancther law that applies 1o the Funds asts a lesser amount. |If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curreni data and
reasonable estimates of expenditures of futurg Escrow items ar otherwiss in accordance with apphcabie law.

The Funds shall be heid in an instiiution whose deposits &re insured by a federal agency, instrumentality, or enlity
{including Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrowsr for hoiding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow ltems, uniess Lender paya Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
esiate 1ax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwiss. Unless
an agreement is made or apphcable law roquires interest to be paid, Lender shall not be required to pay Borrower any -
tergst or eamings on the Funds. Borrower and Lender may agres in writing, however, that interest shall be paid on the
Funds. Lender shel give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pladged as additional security for
afl suma secured by this Sacurity Inatrument.

If the Funds held by Lender excesd the amounis permitted to be held by applicable taw, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by
tender at any time is not sufficient to pay the Escrow hems when due, Lender may so notify Borrower in writing, and, in
such case Borrowsr shall pay to Lender the amount necessary to make up the deficiancy. Borrowear shall make up the
deficiency in no mors than tweive monthly payments, al Lender's sole discretion.

Upon payment in tull of ali sums secured by this Security Instrument, Lender shali promptly rafund to Borrower any
Funds heid by Lander. I, under paragraph 21, Lencler shal acquire or sell the Propearty, Lender, prior 1o the acquisilion of
gale of the Property. shall apply any Funds heid by Lender at the time of acquisition of sale as a credit against the sums
secured by this Security instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphe 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payable
undar paragraph 2; third, to intereat due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Lisna.  Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to \he
Property which may altain priority aver this Becurity Instrumeni, and leasehoid paymonts of ground rents, it any. Borrower
ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay theim on
time directly to the person owed payment. Borrower shal promptly furnish to Lender ail notices of amounis 10 be paw
under this paragraph. |t Borrower makes these payments directly, Borrower shall promptly furnigh to Lendar receipts
gvigencing the payments.

Borrower shall promptly diecharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing o the payment of the oblkgation secured by the lien in a manner accepiabie o Lender. (b} contests
in good faith the lien by, ordefends against enforcement of the ben in, legal proceedings which in the Lender's opinion
operate lo prevent the entorcement of the lien; or (c) sacures from the holder of the lien an agreement satisfactory to Lender
subordinating the Sen to this Security instrument. |If Lender determines that any parl of the Property is subject to a lien
which may attain prority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazerd or Property insurence. Barrower shall keep the improvements now exisling of hereaftar eraected on the
Property insured against ioss by fire, hazards included within the term "extended coverage™ and any other hazards, inciud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail ba chosen by Borrower subject to
Lender's approval which shaé not be unreasonably withheld. If Bofrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

All insurance policise and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shali have the right to hold the policies and renewais. if Lender requires, Borrower shall promptly give to Lender al
receipts of paid premiuma.and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance car-
rer and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be appled to resloration or repair
of the Property damage<, #f the restoration or repai s aconomicalty feasible and Lender's security is not lessened. If the
rastoration or repair ks not economicalty feasible or Lendter's security would be lessenad, the insurance procaeds ahall be
appiied to the sums secured by this Security instrument, whether or not then due, with any excess pad 1o Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fored 1o seitle & claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restorg
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day period will begin

when tha notice is given.

Form 3001 W90 {
Initials

5 pages)




3 |

" LeanNo. 4915008 |
f l
'- Unlaas Lender and Borrower otharwise agres in writing, any application of proceeds to principal shait not extend or .
_postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the paymets. #
" #f under paragreph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from cemage to the Property prior to the acquisition shell pass to Lender to the exient of the sums sscured by this Security
Instannent immediately prior 1o the acquisition.
1 8, Oumapenoy, Pressrvetion, Mainlenanos snd Protection of the Property; Borrower's Loan Appication; Leassholds.
' Borrower shall oooupy, establish, and ves the Property as Borrower's principal residence within sixty days after the execu-
: mﬂ'ﬂﬁ"wmmmmmmmmmmpmumﬁ principal residence for at least one
- year after the date of oocupency, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
- withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not deslroy,
damage or impair the Property. aliow the Propsrty 10 doteriorate, of commit waste on the Froperty, Borrower shall be in
default it any forfelture action or proceading, whather civil or criminal, is bagun that in Laender's good faith judgment could
result in fortelture of the Property or otherwise materially impair the lien creatad by this Security Instrument or Lender's
. secuflty inteTest. Bofrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
. procesding to be diamisssd with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's secunty
interest. Borrowsr shall also be in default ¥ Borrowsr, during the loan application process, gave materially false or inac-
curate information or siatements to Lender (or falled to provide Lender with any matenial information) in connection with the
. lpan evidencad by the Note, including, but not kmited 1o, representations concerning Borrower's occupancy of the Property
as a principal residence. |f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of (he
jease. | Borrower acquires fee title to the Properly, the ieasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lander’s Rights in the Froperty.  If Bosrower falls to perform the covenants and agreemenis con-
tained In this Securty instrument, or there is & legal proceeding that may significantly atfect Lender's rights in the Property
(such as a proceeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
meay do and pay for whatever is necessary to protect the value ot the Property and Lender's rights in the Property. Lenders
actions may include paying any suma secured by a llen which has priority over this Security Instrument, appearing in cour,
~ paying reasonabie attomeys' fees and entering on the Property o make repairs. Although Lender may take action under
. this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under thie paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terrns of payment, these amounts ahak bear interest from
the date of disbursement at the Note rate and shall be payable, with Interast, upon notice from Lender to Borrower request-
inQ payment.

8. Mortgage iInsurance. If Lendler required mortgage insurance as a condition of making the loan secured by this
Sacurity instrument, Borrowsr shall pay the premiums required to maintain the mortgage inaurancs in effect. I, for any
| reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to cbiain coverage substaniially squivalent to the morigage insurance praviously in effect, at a cost sub-
~ stantialty equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morngage in-
. surer approved by Lender. [ substantially equivalent morigage insurance coverage is not avaiable, Borrower shall pay o
. Lender each month & sum equal to one-twelith of the yearly mortgage insurance premium being pald by Borrower when the
' insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these payments as a ioss reserve in
iou of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, it mortigage in-
surance coveraga {in the amount and for the period that | ender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shali pay the premiums required to maintain mortgage insurance in effect, or
1o provide a loss reserve, untll the requirement for mortgage insurance ends in accordance with any written agreement be-
~ tween Borrower and Lender or applicabie law.
.-' 8. inepaction. Lender or #is agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consaquential, in connection with
. any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby aasig-
| ned and shall be paid to Lender.
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
| Instrument, whether or not then due, with any excesa paid to Borrower. In the event of a partial taking of the Property n
which the lair market value of the Property immediately before the taking is equal io or greater than the amount of the sums
secured by this Security Instrument immediately betore the taking, untess Borrower and Lender otherwise agree in writing,
the sums secured by this Securily Inatrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immediatety before tha taking, divided by (b} the fair market value of the
Proparty immediately basfore the taking. Any balance shal be paid to Borrower. In the event of a partial taking of the
Froperty in which the fair market value of the Property immediataly betore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums socured by this Sacurity Instrument whether or not the sums
arg then due.

If the Property ls abandoned by Borrower, or , after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damagea, Borrower fails 1o reapond 10 Lendar. within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property of to the
sums secured by this Security Instrument, whethar or not then dua.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments refsrred to in paragraphs 1 and 2 or change the amount of such payments.

M e e — — - -

e —— e —— AR L—md Tt

- ——— e —, fmm e =

—_— — . a—

S - - - -

Form pages)
initials

+|
r
+
1
I
1

L
o
r
I
K
|
i




X f |
LoanNo. 4919009 | | i

14. Bosrowsr Not Releassd: Forbearance By Lender Not 2 Weler.  Extension of the tme for pm;m o!

; wamwthnﬁhmmmwmmwmmabyLmd&rluwnmminm
f ﬂfm-.mmlthmmmﬂmmwmurnrﬂormﬁwhintnfelt. Londer

ﬂﬂnﬁﬂmﬁﬁhmwm“&!wmhﬂaruturrafuutuaxundtima for payment of
othernipe modily amortization of the sums asecured by this Seourtty Instrument by reason of any demand made by the
origingl Boisower. or Borrower’s successors In interest. Any {orbearance by Lender in exercising any right or remedy shail

- nﬂbbt“éqmmme-Wotmmﬂfm.
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ﬁ“‘ﬂ“‘“.ﬂlﬂmmmﬂm The covenants and agreememnts of
this Security instrament shall bind and benefit the succsesors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Botrower's covenama and agresments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to mongage, grant
and convey that Borrower's inlerest in the Property undes the terms of this Securlly Instrument; (b) is not parsonaly
obligated to pay the sumas aecured by this Security Instrument; and (c) agrees that Lander and any othaer Borrower may
agree to extend, modify, forbear or make any accommodations with regerd to the terms of thia Security Insirument or the
Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Securiy Insirument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other lpan charges collected or to be collected in connec:
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o
reduce the charge to the permitted limit; and (b) any suma already collectad from Borrower which axceeded permitted kmits
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under tha Note or Dy
making a direct paymant to Borrower. i a relund reduces principal, the reduction will be treated a8 a partial prepayment
without sy prepayment charge under the Note,

14. Notioss. Any notice to Borrower provided for in this Security Inatrument shall be given by delivening it or by
HHMHWWWMUHMMMMMM another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other aodress Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deamed 1o have boan given to Borrower or Lender when given as provioed
in this paragraph.

18. Governing Law; Seversbilly.  This Security Instrument shali be governed by federal law ang the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can
ba given effect without the conflicting proviaion. To this end the provisions of this Security Instrument and the Note afe
declared to be severable.

16. Borvower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Inatrument.

17. Transider of the Property or a Beneficia! interest in Borrower. It all or any part of the Property or any interest in
it is sald or tranaferred (o # a beneficia) intereat in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, raquire immediate payment in full of ali sums sacured by
this Security Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by federal law as of
the cate of thia Security Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
ot less than 30 days from the date the natice e delivered or maied within which Borrower musi pay all sums socurad by
thia Security Instrument. |If Borrower lails to pay these suma prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security instrumant without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinatate.  If Borrower meets certain conditions. Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other pofiod as ap-
plicable law may specify for reinstatement) before aale of the Property pursuant to any power of sale conlained in this
Securtty Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then would be due under this Securlty Ingtrument and the Note as if no acceleration had
oceurred: (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, lncluding, but not fimited to, reasonable attorngys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the len of this Security Instrument, Lenders rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations secured hareby shall remain fully effective as if no acceloration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumem) may be sokl one or more times without prior natice 10 Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") thal collects monthly payments due under the Note and this Security Instrument. There also
may be one or mora changes of the Loan Servicer unreiated to a sale of the Note. |f there is a change of the Loan Sarvicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will sinte the name and address of tha new Loan Servicer and the address to which paymenis shouid be made. The nolice
will also contain any other information required by spplicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violstion of any Emvironmental Law. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriaie to normal residential uses and to mainienance of the Property.

Aorrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit of other action by any
govermnmentsal or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental
| aw of which Borrower has actual knowledge. |f Borrower leams, of is notitied by any govemmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property & naca , Borrower shatt

promptly take all necessary remadial actions in accordance with Environmental Law.
Form 3001 ( 5 pages)
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As ussd in this paragreph 20, *Hazardous Subsiances” are thoes subsiences defined as toxic or hezardous subsian- .
. coe by Ervironmenial Law and the following substances: mmmwmmmml
. tovdo pesticides snd herblicides, volaills sodanis, maderkle contalining asbesios or formakishyde and radioactive mad .
! Asused inthis pamgraph 20, "Environmental Law” mesne federal lbws and laws of the juriediction where the Property #
f located that redate to health, safety or environmental protection,
; NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
| 21. Asselersiion: Remediss. Lander shall give notics 10 Borrower prior io accelerstion following Borrower's breach of
' any covenant er agresmant in this Sscurlty Instrument (Dl not prior to accelsrstion under paragraph 17 uniess applicable
 lnw provides otfurwise). The netive shall specily: (a) the delaull; (b) the action required 1o cure the defeult; (c) » dste, not
. ioas then 30 deys from the date the notios s ghwn 10 Borrower, by which the defaull must be cured; and (d) that iallure to

curs the dalmilt on or bafors the date apaciied In the notice may result In accalration of the aums secured by this Security

instrumant and ssls of the Proparty. Tha notios shall furthar indorm Borrower of the right 1o reinstate sfter acceleration and
~ the right 10 bring & cowrt action to aseert the non- exisience of a defauk or any other defense of Bormower to acceieration
;s ssie. ¥ the dafaull is not cured on or belors the dats apecified in the notice, Lander at ks option may require immediats
i payment in il of all sume secured by this Securlty Instrument without further demand and may Invoke the power of sale
. and any other remedies permitiad by applicable law. Lander shall be enilied to cofiect all axpenses incurred In pursuing
' the remediss provided in this parsgraph 21, Including, but not imied lo, reasonable attorneys’' fess and costs of thie
svidancs.

# Lander inokes the powsr of sals, Landar ahall ghve a copy of a notice 1o Borrower In the manner provided In
mhﬂ. Landar shall pubbiish the notice of asle onpe & week ot thres consecutive weeks In a newepapss pubiished In
County, Aisbames, and thereupon shall sell the Property to the highest bidder at

public auction st the front door of the County Courthouse of this Courty. Lander shall deliver to the purchaser Lender's
deed carveying the Property. Lander or Is designes may purchase the Property at any ssle. Bofrower covenants and
agrees thai the prooceeds of ihe ssie shall be appliod In the ioliowing order: (a) 1o all axpenses of the sale, including, bu! not
imiied 0 , reasonable aitorneys’ lses; (b} to all sums secured by this Secirity Instrument; snd {¢) any sxcess (o the person
or persons egally entitied 1o L

22, Releass. Upon payment of allt sums secured by this Security Instrumenl, Lender shalk release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Walvers. Borrower waives all rights of homesteaad exempiion in lhe Property and relinguishes all rights of cur-
taay and dowsr in the Property.

24. Riders fo thia Bacurlly insbrumeait. | one or more riders are executed by Borrower and recorded together with
this Securily Instirument, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s}) were a panl of this Security
Instrument. {Check applicable box{es))

- —— — —— — — -
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1 Adjustable Rate Rider I: Condominium Rider 1-4 Family Ridar
. Graduated Paymaent Rider Planned Unit Development Rider Biweakly Payment Rider
E Bailoon Rider |: Rale Improvement Rider Second Home Rider
Other(s} [apecily]

i —— ——— .

BY SIGNING BELOW, Borrawer accepla and agrees to the terms and covenants contained in thia Security Instrument
and in any rider{s} executed by Borrower and recorded with it.
Witnesaes:

o e e ——— = =

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrowoar

——

Social Security Number

(Seal)
-Borrower

Social Security Number

i
|
;
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{Space Beiow This Line For Acknowiadgmant]

. STATE OF ALABAMA
JEFFERSON COUNTY

l

|

g I, the undersigned, a Notary Public in and for said County in said

: State, hereby certify that ZANE P. TARENCE AND JAMIE P. TARENCE whoze names
Eare signed to the foregoing instrument and who are knowrn to me, acknowledged
 before me on this day that, being informed of the contents of the instrument.

ithey eXecuted the same voluntarily on the day the sawh baarfk
14
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Given under my hand and seal this 26th dw'

p
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" Loan NO, 4919696 .
PLANNED UNIT DEVELOPMENT RIDER | |

THIS PLANNED UNIT DEVELOPMENT RIDER is made this26TH day of _MAHRCH, 1099 {

and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust ort Security
Doed {the "Security instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Eorrﬁm[;s
MNota to SOUTHTRUST MORTGAGE CORPORATION “he “Lendﬁr"]

of the same date and covering the Property described in the Security Instrument and localed at:
3028 BROOK HIGHLAND DRIVE, BIRMINGHAM, ALABAMA 35242-

|Proparty Addronai
The Property includes, but is not limited to, a parcel of land improved with a dwelling, 1ogether with other such

parcels and certain common areas and fachities, as described in__Real 194, page 245; Real 194,
page 281; Real 194, page 287-A; Inst. #1993-1877; Inst. #1994-37059; Inst.

#1994-37060; Inst. #1994-37061

(the "Doclaration”). The Proparty ia a part of a plannad unit development known as e e
BROOK HIGHLAND , l4th Sector

i [T O FIEOmD LN Dy sl QDT |
(the "PUD"). The Property also includes Borrower’s intarest in the homeowners association or equivalent anlity

owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Securily Instrument.
Borrower and Lander turther covenant and agree as follows:

A. PUD Obligations. Borrower shall periorm all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the. (i) Decilaration; (i} anticles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii} any by-laws or other rules or regulalions
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrter, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty
pramium installments for hazarg insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Froperty is deemad saltislied to the extent that the required coverage is provided by the Ownaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage providad by
the master or blanket policy.

in the event of a distribution of hazard insurance procesds in lisu of restoration or repair following a loss to
the Property, or to common areas and facilitias of the PUD, any proceeds payable to Borrower are heraby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument,
with any 8xcess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownears Association maintains a pubhbe liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or cther taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeads shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shatl not, except after notice to Lender and with Lender’s prior writ-
ten consent, aither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination requirad by law
in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or
emingnt domain;

(i} any amendment to any provision of the "Constituent Documents® if the provision is for the express
banelit ot Lander;

(i) termination of professional management and assumgption of seli-management of the Owners
Association; or

(v} any action which wouid have the sffect ot rendering the public fiability insurance coverage main-
tained by the Owners Association unacceptable o Lender.

F. Remedles. i Borrower does not pay PUD duses and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear
Interast from the dals of disbursement at the Note rate and shali bp payable, with interast, upon notice from Lender

o Borrower requesting payment.
nd prmisiu@ coptdinad in this PLJD Rider.
{Seal) ! (Seal)

BY, SIGNING, BELOW, Borrower accepts and agrees to the term

Bormower JAMIE t .TARENCE Te—
(Seal) {Seal)
-Borrcwgr {Boerwnn
(Saal) {Seal)
Barowear BT Oremdf
. MULTISTATE PUD RIDER-Single Family- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/90
' GFS Form G000355(5F29) Page 1 of 1



BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thig_26TH day of __MARCH, 1999

andmnrmrpmated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure

rity Instrument”) of the same date given by the undersigned {the "Borrower”) to secure the Borrower's Note
MORTGAGE CORFORATION ___(the "Lender”)

? . i

of tﬁa- sam&m mGtwsfmg the property d_esdribN in the Security instrument and located at:

_ —— > - ]

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the
Security Instrument and this Rider by ransfer and who is entitled to receive payments under the Note is called the “Note
Holder.” |

ADEITIONN. COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument {the *Maturity Date"), | will be able to obtain a new loan ("New
Loan") with a new Maturity Date of APAIL 1, 2029 _and with an interest rate

equal to the "New Note Rate" determined in accordance with Section 3 below if all the conditions provided in Sections 2 and
5 below are met (the "Conditional Refinancing Option®). If those conditions are not met, | understand that the Note Holder is
under no obligation to refinance or modify the Note, or 1o extend the Maturity Date, and that | will have to repay the Note
from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the Security Instrument
(the "Property"); (2) | must be current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yet due and payable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points above the Note Rate; and {5) | must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association’s required net yield
for 30-year fixed raie mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-eighth of one percent (0.125%} (the "New Note Rate"). The required net yield shall be the ap-
plicable net yield in effect on the date and time of day that the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. |f this required net yield is not available, the Note Holder will determine the New Note Rate
by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly
payments. The result of this caiculation will be the amount of my new principal and interest payment every month until the
New Note is fully paid.

MULTISTATE BALLOON RIDER-  Single Family-Fannie Mae Uniform Instrument Form318012/89 Amended 3/92
GFS Form GO00360 4K17 {page 1 of 2 page}
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

B~ U
P

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal, g
accrued but unpaid interest, and all other sums § am expected to owe on the Maturity Date. The Note Holder also will advise %
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will .
pmvidé ‘my payment record information, together with the name, title and address of the person representing the Note %
Holder that 1 must notify in order 10 exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, ;
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the ;
Maturity Da%e The Note Holder will cailculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the
Note Holder and as calcutated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with ac- :
ceptable proof of my reqguired ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which |
must appear to sign any documents required to complete the required refinancing. | understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, If any.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

f\
/ E(JM (Seal) : UW (Seal)

Borrower JAMIHE P. TARENCE Borrower
(Seal) (Seal)
Borrower Borrower

in=
(page 2 of 2 page)
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