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WHEN RECORDED MAIL TO:
NORTH AMERICAN MORTGAGE COMPANY - ‘f-

P.O. BOX B0B03"
PETALUMA, CA 94975-8031
FINAL REVIEW AU 05B2

MHAL WLOR—TGA_G_E_] 56165103860

X21 e
1l ”S M{)RIGP&{HE :15 madc thi:ﬁ 19TH L‘l.tl}’ of MARCH . 1989 . between thoe Diraptor
GAYLE H EVANS, AN UNMARRIED WOMAN ;

{herein *Borrower "}, and the Maortpager,
NORTH AMERICAN MORTGAGE COMPANY I NC .
Ca gorporation urgamzed anc

existing under the laws of DF L AWARE Cwhose addrew. v

1883 AIRWAY DRIVE, SANTA ROSA, CA 895403 . B
(herein 7 aender™;

o et

WiHRILAS. Borrower is indebted to Lender in the principal sum of L5, \) 17 000,00
- ndebtedness s evidenced by Borrower’s note dated MARCH 19, 1988 and extensions and rencwals
' hereof {herein " Note"), providing for monthly installments of principal and interest, with the balance of the mdebtednes.,

{ not sooner paid, due and payable on - APRIL 01, 2014 )
1O SECURE to Lender the repayment of the mdebtedness evidenced by the Note, with interest thereon, the pad ment

of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgape: and the ;

nerformance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and canvey 1o :

| cnder and [ender’s successors and assigns with power of sale, the following described property located in thie County of ‘
JEFFERSON , State of Alabama:

TR T TR

V.

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXHIBIT AND 1S MADE A FPART
HEREOF .

SUBJECT TO: ALL EASEMENTS, RESTRICTIONS AND RIGHTS OF WAY OF RECORD.
THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE REFINANCE OF THE PROPERTY.

st # 1999-13755

04/04/1999-13755

10239 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE

008 CRH 51,30

winchi has the address of - 418 CHASE PLANTATION PKWY ' , 81RM | NGHAM
[Stroet] [y
Alabama 15244 (herein "Property Address™}:

L2 1H Coude)

(O ANV T AND TO HOLD such property unto Lender and Lender's successors and assipns, forever, together with gl
e rmprovemants now or hereafter erected on the property, and sll easements, rights, appurtenances and rents, all of whicl
il be deemed to be and remain a part of the property covered by this Morigage, and all of the foregoing, together watrt,
2 property {or the leasehold estate if this Mortgage 1son a leasehold) are hereinafter referred te as the "l'roperts

Borrnwer covenants that Borrower 18 lawfully seised of the estate hereby conveyed and has the right to mortgage, griany’
and convey the Property, and that the Property 1s unencum hered, except for encumbrances of record. Borrower covenan?
hat Horrower warrants and will defend generally the title 1o the Property against alf claims and demands. <ihpet oo

cne it brances of record.
CNTEORM COVENANTS. Borrower and 1ender covenant and agree a8 foltows:

|. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and anteres

ndehiedness evidenced by the Note and ate charges as provided in the Note Hmﬂwm“mmﬁﬁ
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| 2. Funds for Taxes and Insuvrance. Subject 1o Ipplit':ahle law or a written 'watver by Lender, Hurrfm'rzr shall pay 10
lendes on the day monthly payments of principal and interest are payable under the Note, until the Note (s paid inifull, a
‘sum {herein "Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium angd planngd um1
' development assessments, if any) which may attain priority over this Mortgage and ground rents on the Properts. if any,
{plus one-twelfth of yearly premium ctallments for hazard insurance, pius one-twelfth of yearly premium thstallmdhis for
I'mnrtgagc insurance, if any, all as reasonably estimated initially and from time to time by Lender o the hasis_of
| asseasments and bilis and reasonable estimates thereof. Borrower shall not be obligated to make such payments I énds o
|ender to the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder 1s
| an institutional lender.
.' It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
 insured or guerantead by s federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
' Funds to pay said taxes, asseesments, insurance premiums and ground rents. Lender may not charge for so holding snd
- applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess l.ender pays
' Borrower interest on the Funds and applicable law permits Lender ta make such a charge. Borrower and I.ender may agree
' in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unlese such

agreement is made or applicable law requires such intcrest 1o be paid, Lender shall not be required to pay Borrower any
" interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounling of the Tund:
" showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. [ he Punde are

pledged as additional security for the sums secured by this Morigage.
If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior to

- the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requited 1o pay tand

| [aXes, asSESSMCN1s, iNsUrance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
: promptly repeid to Borrower or cradited to Borrower on monthiy installments of Funds. If the amount af the Trunds held

e MR m e m —— —— ——— i mE

hy i.ender shall not be sufficient to pay taxes, asscssmenis, insurance premiums and ground rents as they fall Jue, Baerower
shall pay to [.ender any amount necessary to make up the deficiency in one or more payments as Lender may regiire

U'pon payment in full of all surns secured by this Mortgage, [ender shall promptly refund to Borrower any 1'und: held
by Lender. If under paragraph 17 hereol the Property is sold or the Property is otherwise acquired by [ender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquigition by Iender, any Punds held by Lender at
the time of application a5 8 credit 8gainst the sums securcd by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
\iote and paragraphs | and 2 hereof shall be applied by Lender first in pgyment of amounts payable 10 L.ender by Borrower
under paragraph 2 hereof, then to intercat payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatuaus
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain s prionty over this Mortgage, and leaschuold
payments or ground rents, if any.

$ Hazard Insurance. Borrower shati keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ~extended coverage.” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender, provided.
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be 1noa form
acceptable to |ender and shall include 2 standard morigage clause in favor of and in a form acceptable to Lender. | endes
shall have the right 1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agrecment with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carfier and Lender. | ender may make proof of
loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the dat
notice i5 mailed by l.ender 1o Borrower thet the insurance carrier offers to gettle a claim for insurance henefits, Lender i
suthurized to collect and apply the insurance procoeda at Lender’s option either to restoration or repart of the Propurty of
ta the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned U nit Developments
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shatl comply with the provisions of any tease if this Mortgage is on a leasehold. If this Mortgage 15 ona vt
. condominium or a planned unit development, Borrower shall perform ati of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

1 Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contarned 1 th
\Marigage, or if any action or proceeding s commenced which materislly affects Lender’s interest in the Property, then
| ender, at lender's option, upon notice 1o Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorneys’ foes, and take such action as 1s necessary 10 proieci Lender’s interest. If Lender required muorigage
seurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired 1o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shatl become
additiona] indebledness of Borrower secured by this Mﬂﬂgﬂgﬂ. Unless Borrower and lender agree to other terme of
nayment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense of take any action hereunder.

8. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property,
pruvided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relared 1o
[ ender’s interest in the Property.

9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectinn with any
condemanation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnatinn, are herehy
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement witha
lien which has priority over this Morigage.
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10 Borrower Not Released; Forbearance By lender Not a Waiver! Extension of the ume fgr payment or
modification of amortization of the sums secured by this Mortgage granted by l.ender to any suceessor 16 infetest of

Boreower shall not operate to release, in any mannef, the liability of the original Borrower and Borrower' g sucvesgors i

" Horrower, sub}uct to the pfﬂ?iﬁiﬂns of paragraph i6 hereof. All covenants and agreements of Borrower shall boe oo s
Caveral. Any Borrower who coTsigns this Mortgage, but does not execute the Note, {a) 15 co signing this Mortgage oot o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, i oo

qerest. Lender shall not beé required to commence proceedings againgt such sutrcessor or refuse to extend time lor
My ment or ntherwise modify amortization of the sums secured by this Mortgage by reason ol any demangd mude by 1

torrginal Borrower and Horrower’s successors 10 interest. Any forbearsnce by Lender in exercising any right ar remedy
erennder. or otherwise afforded by applicable law, shall not be 4 waiver of or preclude the exercise of any o afph 1
remedy.

1! Successors and Assigns Bound, Joint and Scveral Liability; Co-signers. The covendants and epreemeents

Lerein contsined shal! bind, and the rights hereunder shall Lmure to, the respective sticeessors and assigns of 1 ender and

personally ftable on the Note or under this Mortgage, and (¢} agrees that [ender and any other Borrower hereasandes o

aerer o extend, modify, forbear, or make any other accommadations With regard 10 the terms of this Mortgage o the N
" without that Borrower's consent and without releasing that Borrower or modifving this Morigage as 1o thal Huorroes s
Cnterest in the Property.

12 Notice. Bxcept for any notice required under applicable taw 1o be given 1 another manper, G oan el vt
Rorrower provided for in this Mortgage shall be given by delivering 1t or by mailing such notice by certifivd mail adedie el
o Borrower at the Property Address or at such other address as Horrower may designate by notice to L ender o proe 1
herein, and (b)Y any notice to Lender shall be given by certified mail 1o lender’s address atated herein or o sach othe s

address as [ender may designate by notice to Borrower as provided herein. Any notice provided for in this NMertgage i)

ne deemed to have been given to Borrower or Lender when given in the manner designated herem.

13 Governing Law; Severability. The state and local Taws applicable to this Mortgage shall be the fows of the
risdiction in which the Property ts located. The foregoing sentence shall not limit the applicability of Federal law 1o fin
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law | stchvonfle
hall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting pron TR
wnd 1o this end the provisions of this Mortgage and the Note are declared to be severable, Au used herein. Tcost
“eapenses” and "attorneys’ fees” nclude all sums 1o the extent not prohibited by applicable law or limited here

14. Borrower's Copy. Borrower shall be furmished a conformed copy of the Note and of this Mortgage 27 the ome of
execution or after recordation hereof.

1S Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's ubligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters inta with [ender. Lender, il [ oender ™.
aplion, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignmert nf o
rights, clmims or defenses which Borrower may have against parties who supply tabor, materials or Seryvices 11 Lonnes o
with improvements made to the Property.

6. Transfer of the Property or a Bencficial Interest in Borrower. 1T all or any part of the Property nroan,
Cterest it (s sold or transferred (or if a beneficial intereat in Borrower is sold or transferred and Borrower 1 not i iatarn.
aersan) without [ender’s prior written consent, 1.ender may, at its option, require immediate payment i full of <10 ame
secured by this Mortgage. However, this option shall not be exercised by [ ender if exercise is prohibited by Tederad Dre e o
the date of this Mortgage.

it | ender esercises this option, Lender shall give Borrower notice of acceleration. The nutice shall provide  perand o
qat lews than 30 days from the date the notice ¢ delivered or mailed within which Borrower must pay all sumyes sevured by
thiv Mortgage. If Borrower fails to pay these sums pl‘ilH‘ to the l:‘:}lipil'ijli{}ll of this period, lender mav invoke i romecdee
nermitied by this Morigage without further notice or demand on Borrower.

NON UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows

17 Acceleration: Remedies. Except as provided in paragraph 16 hereof, vpon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants Lo pay when due any sums
cecured by this Martgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
2 hereof spectfying: (1) the breach; (2) the aciion required to cure such breach; (3) a dute. not less than 10 day -
from the date the notice is mailed to Borrower, by which such breach must be cured: and {4} that Tailure 1o
cure such breach on or before the date specified in the notice may result in acceleration of the sums sccured by
this Maortgage and sale of Property. The notice <hall further inform Borrower of the right to remstate alter
acceleration and the right to bring a court action to assert the nonexistence of a default or an) ather defense of
Borrower to acceleration and sale, Hf the breach 1s not cured on of before the date specified in the notree
| ender. at Lender’s option, may declare all of the sums secured by this Morigage to be immediately duc an
payvable without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect ail reasonable costs and cypenses incurred in pursuing the
remedics provided in this paragraph 17 including. but not limited to, reasonable attorncys fees.

If 1.ender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hercof. Lender shal! publish the notice of sale once a week for three consevntinve
weeks in some newspaper published in JEFFERSON (County, Alabama. and thercupon
Jhall scli the Property to the highest bidder at public auction at the front door of the County Caurthouse of
said County, Lender shall deliver to the purchaser lender's deed conveying the Property so sold. Lender o
| ender’s designee may purchase the Property at any cale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following arder: {a) tu all reasonable costs and expenscs of the sale, including. hut
not limited to, reasonable attorneys’ fees and costs of title evidence: (b} to all sums secured by this Maortgage
and {¢) the excess, if any, to the person or persons legally entitled thereto.

{8. Borrower's Right to Reinstate. Notwithstanding |ender's acceleration of the sums secured byt Marape
1ue 1o Borcower's breach, Borrower shall have the right 1o have any proceedings begun by Lender 1o enforce ths Mortgage
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the poner ¢
cate contatned in the Mortgage or (ii) entry of a judgment enforcing the Morigage if: (a) Borrower pays T ender all m
whieh would ke then due under this Mortgage and the vote had no acceleration occurred; {b) Borrower curer. Al hreschies ol
arin elher epvenants of agreements of Borrower contaned in this f\!urtgage; {¢] Borrower pays all peasonhie expene
weuered by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and o enforomy

P
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Tender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneyd fees; and (d)
Borrower takes such action as Lender may ressonably require to assure that the lien of this Mortgage. Lender's intepest 1n
the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upoh such
'payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effept asif

! no acceleration had occurred. : u{

: i9. Assignment of Rents; Appointment of Recciver; Lender in Possession. As additional security .qt:rmmdtr.
- Horrower hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleratiof under
"paragraph 17 hereof or sbandonment of the Property, have the right to collect and retain such rents as they hecome due and
: payable,
’ Upon scceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person. by agent or m
 judicially appointed receiver, shall be entitied 10 enter upon, take possesston of and manage the Property and to coilect the

“rents of the Property including those past due. All rents collected by Lender or the receiver shall be applhicd first to paoment ;
“of the costs of management of the Property and collections of rents, including, but not limited th, recervers e, '
. premiums on receiver's bonds and reasonable attorneys' fees. and then to the sums secured by this Mortgage [ endes ang

| the receiver shall be liable to account only for those rents actually received.
20. Release. Upon payment of sll sums secured by this Mortgage, this Mortgage shall become nuli and ol wid
" }ender shalt release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation f any
21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption o the
Property and relinquishes all right of dower and curtesy in the Property.

T L. T

? REQUEST FOR NOTICE OF DEFAULT
R AND FORECLOSURE UNDER SUPERIOR R
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender roquest the holder of any mortgage, deed of trust or other encumbrance with a hen which has -
priority over this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of an: |
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

' Signed, sealed and delivered in the presence of: #
. &.)fil.rwx——»_, . Abeal)
GAYLE EVANS -Harrower

-Barrewer

(cal)

-Horraiwer

|
|
|
|
|
|
:[ o {Seal )

{Seal )

~JMerriwer

(Sign Jrigina Lyl

STATE OF ALABAMA, JEFFERSON County ss:

| On this 19TH day of MARCH . 1999 I, THE UNDERSIGNED
. 8 Notary Public in and for said county and in said state, hereby certify that

. GAYLE H EVANS

IJ . whose name(s) IS signed to the foregoing
' conveyance, and who 18 known 10 me, acknowledged before me that, being informed of the contents of the
L Conveyance, she executed the same voluntarily and as HER act on the day the same bears dale
| (iiven under my hand and seal of office this 19TH day of MARCH . 199%

My Commission Expires:
; Motary Public
" I'his instrument was prepared by KELLEY WINSTON

' 2700 HIGHWAY 280 E. - SUITE 60

Notary Public, Alabama State At
BIRMINGHAM, AL 35223 WMM&WE,Bﬂ
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* 5615193-860
LEGAL DESCRIPTION

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AND IS MADE A PART HEREOF.

-

.
MR L

LOT 13, ACCORDING TO THE SURVEY OF CHASE PLANTATION, 4TH SECTOR, AS RECORDED

IN MAP BOOK 9, PAGE 156 A & B, IN THE PROBATE OFFICE OF SH

SLBY COUNTY, ALABAMA.

i
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" PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of
MARCH , 18393 . and iE incorpcrated into and shall be deemed t0 amend and
dupplement the Mortgage, Deed 8 Trust or Security Deed (the "Security Instrument”) of the same
date, given by the undersigned  ({the "Borrower”) to secure Borrower's Note [0

NORTH AMER|CAN MORTGAGE COMPANY, INC.
| | | - (the "Lender™)

of the same date and covering the Property described in the Security Instrument and iocated at

415 CHASE PLANTAT|ON PKWY, RIAMINGHAM, AL 35244

_ [Property Address)
" The Property includes, but is not limited to, & parcel of land improved with a dwelling, together

with other such parcels and certain common aress and facilities, 38 described in

| COVENANTS , CONDITIONS AND RESTRICTIONS
(the "Declaration™). The Property is a part of a plannsd unit development known as

CHASE PLANTATION
(Namse of Planned Unit Development!
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or

equivsalent entity owning of managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A_ PUD Obligations. Borrower shall perform 1 of Borrower's obligationa under the PUD's
Constituent Documents. The "Constituent Documents™ are the: (i) Declaration, {ii) articles of
incorporation, trust instrument or any equivelent document which creates the Owners AssOCialion;

MULTISTATE PUD RIDER ~Single Family- Fannie Man/Froddie Mac UNIFORM (NSTRUMENTY 150 9/80
Page 1 of 3 Inati
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- and {(iii} any by-laws or other rules or regulations of the Owners Association. Borrower shall
 promptly pay, when due, sll dues and assessmenta imposed pursuant to the Constituent Documents.
~~.  B. Hazard lnsvrance, So long ag the Owners Associgtion maintains, with a generally accepted

- insurance carrier, a "master” or "blanket" policy insuring the Property which ia satisfactory 1o
I ender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "exrended coverage,”

then:

{({) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium ingtallments for hazard insurance on the Property; and

. ;i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coversge on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the evenr of a distribution of hazard insurance proceeds in liev of restoration or repair
fallowing 2 loas 1o the Praperty, or to common areas and facilities of the PUD, any proceeds payable
o Borrawer are hereby assipned and ghall be paid 10 Lender. Lender shall apply the proceeds to the
eums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shail take such actions a3 may be reasonable to
neure that the Owners Associstion maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conuection with aay condemnation or other taking of all or any pert of the
Property or the common areas and facilities of the FUD, or for any conveyance in lieu of

condsmnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
I ender to the sums secured by the Security Instrument ag provided in Uniform Covenant 10.

E Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to;
(i) the abandonment ar termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemmnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the proviston 18
for the express benetit of Lender; ,
(iii) termination of professional management and assumption of self~management of the
Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurancs

coverage maintained by the Owners Association unacceptable to Lender,
e €
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o F Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them.  Any amounts disbursed by Lender under this paragraph F shall become additional
. debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other

- - terms of payment, these amounts shall beay interest from the date of diabursemgnt at the Note rate
and shall be payshle, with interest, upon notice from Lender to Borrower requesting psyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.
- &%@ 14 &a_rm i (Seal) (Seal)
GAYLE EVANS -Rorrower -Borrower
{Sesl) | (Seal)
~Borrower -Borrower
{Seal) (Seal)
=-Borrower -Borrower
{Seal) (Seal)
— -Borrower -Borrower
@GR, —7U (9705) Page 3 of 3 Form 3150 9/90
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