e — —— —

e ————— s =

S

MORTGAGE FORM | FORSA 10008 Rey 12 79

B t

i
This instrument prepared by P

CENTRAL STATE BANK
State of Alabama Posat Office Box 180
Shelby County Calera, Alabama 35040

MORTGAGE

, , . 26th March 39
THIS INDENTURE is oade and entered into this . dayof .. ... 19 by and between

Ethel B. Thompson, an unmarried w e i
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{hereinafter called “Mortgagor,” whether one ar maore) and CENTRAL STATE BANK, Calern, Alabama, an Alabamu banking corpotation thermnafler “

called "Mortgagee
Thirty Three Thousand One Hundred

WHEREAS, said Morigagor is (are) justly indebted to the Mortgagee in the principal sum of Thlﬂl-]:‘.ightﬂniﬂﬂjlﬂﬂ .

dollare ($ 33.138.50 ) as evidenced by that certain promissory note uf tven date h ith, which bears intersat as provided thermn,
’ March 28 2014

which is payable in accordance with jla terms, and which haa a final maturnty date of _, —_ el e

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage nhould be given to secure the prompt payment of the 1ndebtedness
evidenced by the promissory nole ot notes hereinabave specifically referred 1o, as well an any extensien or renewnl or refinencing thereol or any
part or portion thereof, and ulso to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagen, as mory
fully described in the next paragraph hereof (both of which different type debis ure hereinafter collectively called Ythe Debt™), and,

WHEREAS, Mortgagor may be or hereafter become further indebted 10 Mortgagee, as may be evidenced by protnissory notle or noted ar itherwise,
and it is the intent of the parties hereto that thia mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether naw exsting
or hereafter arising, due or to berome due, absolute or rontingent, liquidated or unliquidated, direct or indirect, and. therefore. the partes iatend
this mortgage to secure not only the indebtedness evidenced by the promissory note ur notes hereinabove specifivally referred to, but aise to secuze
any und sll other debts, obligations or lisbilities of Mortgagor to Morigugee, now existing or hereafter arising before the payment in full of the
indehtedneas evidenced by the promissory note or notes hereinabnve apecifically referred to (such as, any foture loan or any future ndvance:, wggeLiier
with any and nl! extensions or renewals of same, or any part thersof, whether evidenced by note, open accuuni, endorsemeni. guaranty, pledge

or vtherwise.

NOW. THEREFORE, in consideration of the premises, Mortgagor, and oil others executing ihis mortguge. doen 1do} hereby grant, burgan, nell
and convey unto the Mortgagee the following described real estate, together with all improvementa thereon and appurtenances therete, milunied

in
She 113}' County, Alabama (anid real satate being hereinafter called “Heal Entate™.

Legal Description: See attached Exhibit "A".

This is a nonpurchase, first mortgage on the primary Homestead of the Mortgagor.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successars and assigne foraver. The Mortgagor covenanis with{the Hnrtu!blﬂ
that the Mortgagor is iawfully seized in fee simple of the Real Eatate and has a good night to sell and convey the Real Fstate as aforeamtd; that
the Real Estate is free of all encumbrances, unless ctherwise set forth above, and the Mortgagor wili warrant and forever dafend the title tg the

Real Entate unto the Mortgagee, against the lawful claims of all persons. i

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes. Asssszmenis, and other liene taking

priority over this morigage (hereinafier jointly called “Liens"). and if default is made in the payment of the Liens, or any part thereof, the Mbrigigee,

at its option, may pay the same; (2} keap the Rzal Estats continuously inaured. in such manner and with such companies as may be natiafuctiory
o the Morigagee, against loaa by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coversge endorsement, with loas, if any, payable to the Morigagee, aa its interest may appear. such insurance to be 1h an amount Al
lemat oqual to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such maurance
may be in a lesser amount. The original insurance policy and sl] replacements therefor. shall be delivered 1o and held by the Mongages until
the Debt is paid in full. The original insurance policy and ail repiacetnent therefor muat provide that they may not be cancellaed without the Ingurer
giving at least fiftesn days prior writtan notice of such cancelintion to the Mortgagec.

The Morigogor hereby assigns and pledges to the Morigagee. B further security for the payment of the [debi, each and every policy of harard
insurance now or heresfier in sffect which insures said improvements, or any part thereof, together with all the right, title and intereset of the
Morigagor in and to each and every such policy, inciuding but not limited t all of the Morigagor's right, litle and intereat in and 10 ARy FAMIUITI
paid on such hazard insurance, including all rights to return preminms, If the Mortgagor fails to keep the Heal Estate insured e wpecifind nbove
then, at the siection of the Mortgages and without notice o any person, the Mortgagee may declare the entire Debt due and payable and thiy
mortguge subjoct to foreclosure, and this mortgage may be foreclosed as hereinafler provided: and, regardless of whether the Mortgages ieclares
the entire Debt due and payable and this mortgage nubject to foreclosure. the Mortgagee may, but shall not be oblignted to. 1nsure the Kenl Fatare
for its full insurable value (or for such lesser amount ns the Mortgager may wizh) ageinst such riske of loen, for ita wwn benefit, the procecds
from auch insurense (leas cost of collecting mame), if collected . t; e crodited against the Debt, or, at the election of the Mortgages. such proweedy
may be used in repairing or reconstructing the 1improvements located on the Real Estate. All amounta spent by the Mortgages for insurance ar
for the payment of Lisna shall become a dein due by the Morigager to the Mortgagee and at oneo payable without demand upon or notice o
the Mortgagor, and shall ba secured by the lien of this mortgage, and shall bear intoreat from date of payment hy the Mortgagee unul pad st
the rate provided in the promissory note or noten referred to hersinabove.

As furthar sscurity for 1the payment of the Dabt, the Mortgagor hereby assigne snd pledges to the Mortgagee the following deacnibed pruperty.
righta, claima. rents, profits_izsues and revenues:

1. all rents, profits, issues, and revenues of the Real Fatate from time bo time accruing, whether under leages Dr (ENANCLEN NOW EXISLINK UT hercafier
created, reserving to the Mortgagor. a0 long sa the Morigager s nat iy default hereunder, the right to receive and retain such renta, profita, asues
and revenued,

2 all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Heal Fslate,
or any part thereof, under the power of eminent domeain, or for any damage (whether caused by such laking or otherwiae) to the Reanl Estate,
or any part thersof, or to any rights appurtenant thereto, including any award for change of grade of streeta, and all payments for the voluntary
sale of the Real Estate, or any parl thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authonized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acgquittances far, and appeal from, any such judgmenta or awards, The Murtgngen
may apply all such suma so received, or any part thereof, after Lhe payment of all the Mortgagee's expensesa in ¢onnection with any procesding
of transaction described in this subparagraph 2, including court costa and attorneys' fees, on the Debt in auch manner as the Mortgayre electia,
or, at the Mortgagee's option, the entire Amount, or any part thereof. Bo received may be released or may be used 10 rebuild, repair or restare any
or Al of the improvementa locatad on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and ail improvemenia located thereon and not to commil o7 permit any waste thereon.
and at all timen to maintain such improvemenia in aa good condition as they now are, reagonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, the Debt shail berome immedintely due and
payable. at the option of the Morigagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein

The Mortgagor agreea that no delay or failure of the Mortgagee to axercise nny option to declare the Debt due and payable shall b deemed
4 waiver of the Mortgagee's right to exercise such option, either as to any past ar pressnt defsult. and it is agreed that no terms or condiions
cantained in this mortgage may be waived, aitered or changed except by a written instruraent signed by the Morigagor and migned un behalf ol
the Mortgugee by one of its officers,

After defuult on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being rommenced for the foraciosure
of thin murtgage, shall be entitled to the appointment by any competent court, without notice to any party, of n receiver for the rents, isauen, revenuns
and profits of the Real Estate, with power to leane and conirol the Real Estate, and with such other powers as may he deemed necesanry.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the [leht and each and every inetallment thervof when due {which Debt includas
bath {a} the indebtedness evidenced by the promissory nots or notes hereinabove specificaily referred to, as well as any and sll extensions or renewnlx
or refinancing thereof, and {b) any and ail other debts, obligations or linbilities owed by Mortgagor to Mortgagee now exiating or hereafler nrimng
before the payment in fll of the indabtadneas evidenced by the promisscry note ar potes hereinabove speafically referred to, such an any future
loan or any fulure advance, and any and all extensiona or renewals of same, or any part thereof, whether evidenced by nute, open account, endorsement.
guarsanty. pledge or otherwise) ahd reimburses the Mortgagee for any amounts the Mortgagee has paid i payment of Liens ar insuraner premisma,
and intereat thereon, and fulfills mll of its obligations under this mortgage, this conveyance ahall be null and void. But i (1} any warranty or
represeniation made in this mortgege in breached or proves falee in any material respect; (2) defauit in made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage, {3) default 10 made in the payment to the Mortgagee of any sum paid by the Mortgagee unier
the authority of sny provision of this mortgage; (4) the Debt. ar any part thersa!, remains unpaid at maturity, {5) the interest of the Morigager
i the Real Estate becomes endangered by reason of the enforcement of any prior lien or epcumbrance thereon: {61 any atatement of hen 1 filed
against the Rea) Estate, or any part thereof under the siatutes of Alabama relating to the liens of mechanics und materialmen {without regard
to the existence or nonexistence of the debt or the lien on which such statement ia hased): {T) any law is passed imposing or authoriving the impoaitian
of nny specific tax upon this mortgage or the Debt or permitting or authonzing the deduction of any guch tax from the principal or nterest of
the 1lebt, or by virtue of which any tax, iien or assesament upon ihe Real Esiate shall be chargeuble againat the owner of thia morigage. (%) any
of the stipulationa contained in thin mortgage is declared invalid or inoperative by any court of compstant jurisdiction; (¥ Mortgagor. or any of
them (4} shall apply for or consent to the appointment of n receiver. trustee or Hiquidator thereof or of the Ruoal Katate or of ail or a substantnl
part of sueh Mortgagor's assats, (b) be adjudicated a bankrupt or insolvent or fite n voluntary petition in bankruptey, (¢) fuil, ve admit in wnting
such Meorigagor's innbility generally, to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of credilon.
{c) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law_ or (f} file
an anawer admitting the material allegations of, ur consent to, o default in answering, a petition filed against such Mortgagor in any bunkrupley,
reorganization or insolvency proceedings: or (10) an order for relief or other judgment or decree shall be entered by any court of competent junadiction.
approving a petition seeking liquidetion or reorganization of the Mortgager, or any of them if more than one, nt appointing A receiver. ruster
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor;, then, upon the happeming
of any one or more of smid eventm, at the oplion of the Mortgagee, the unpaid balance of the Debt shall sl ance become due and paysble and
this mortgage shall be subject to forecloaure and may be foreclosed aa now provided by law in case of past-due morigages. and the Mortgagee
ahal! be authorized to take possession of the Renl Estate and, after giving at Jeast twenty-one days notice of the time, place and lerms of sale
by publication aonce a week for three consscubive wesks in some newapaper published in the county in which the Real Estate in locnied, 10 sell
the Rea! Estate in front of the courthouse door of said county at public outcry, to the highest bidder for cash, nnd to apply the proceeds of naud
snle as foliows: Arst, to the sxpense of advertiming, seiling and conveying the Real Estats and foreclosing this mortigage, inclhading & reasonable
attorneys’ {ee; second. to the payment of any amounia that have baen spent, or that il may then be necessary to spend, In PayIng INSUrance premiums
lLiens or other sncumbrances, with intevesi thereon; third, to the payment in full of the balance of the Dbt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the dey of sale: and, fourth, the balance, if any. to he paid
to the party or parties appesring of record to be the owner of the Real Fatate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agress that the Morigages may bid Bt any sale had under the termp of thin mortgage and may purchase the
Hoal Estate if the highest bidder thersfor. At the foreclosure sale the Real Fatate may be offered for sale and sald as a whale without firss offenng
it in any other manner or it may be offered for sale and gold in any cther manner the Mortgagee may clect.

The Mortgagor agrees to pay all costs, including reasonable attorneye’ foes, incurred by the Mortgagee in collecting or secuning ur hilempling
% eotlect or secure the Debt, or ny part thersof, or in defending ur attemping to defend the priority of this mortgaye againet any lien or encumbrance
on the Real Estate, unless this mortgage is herein expressiy made subject to any auch lien or encumbrance; and/or all costs incurred in thr fureclosyre
of this mortgage. wither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a parl of the Debt and shall be secursd by this mortgage. The purchaser at any nuch anle shall
he under no obligation to see to the proper application of the purchase money. I the event of 8 sale hereunder, the Morigagee, or the owner uf
ihe Debt and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a stalutory warranty dead W the
Rrul Estate.

Plura) or singular words used hersin to. designate the undersigned shall be construed to refer to the maker ot makers of this mertgage, whether

one or more natural persona, corporations, associations, partnerships or other entities. All covenants and agresments herein made by Lhe undersignied

shall bind the heirs, personal representatives, successors and aesigne of the undersigned; and every option, right and privilege herain reserved
or secursd to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and wasigns.

In wt;z; whmf.yl\dnni:n-d Mortgagor has {(have} executed this instrument under seal on the date firet written above.

* / ? -
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“¥thel B. Thdmpson
o (SEAL.) — . . P e {BEAL.
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State of Alabama b
Shelby ACKNOWLEDGEMENT FOR INDIVIDUAL(S) -

County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . . e

Ethel B. Thompaon, an unmarried woman L

whoae nama(z) ia (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of aaid instrument, B he __ executed the same voluntarily on the day the same bears

date.
é 26th March L1999

Given under my hand and official seal this day of ‘Q
X’A-('.A__ E . - - -
Notary Pupitc

My commission expires:

o
NQTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION

County }

[ the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that

_ whose name as of ] , &
carporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said tnstrument, he _ . as such officer, and with full authority, executed the same voduntanly
for and aa the act of said corporation,
(liven under my hand and official seal this . __day of ) . R S §: I |
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
County

[. the undersigned authaority, a Notary Public. in and for said county in said state, hereby certify that .

JR—

_———— e a—

whose name(s) as (general) {limited)

. partner(s) of . , .-
- (general) Jimited)

known to me, acknowledged before
.. partner(sl,

R ain} __. - e
partnership, and whose name(s) is {are} signed to the foregoing instrument, and who 18 (are)

me on this day that, being informed of the contents of said inatrument, .. he _._ assuch .
and with full authority, executed the same voluntarily for and as the act of said partnership.

(iven under my hand and official aoalthisa __ . __dayof _

| e e | ——

Notary Public

My commiasion expires:

NOTARY MUST AFFIX SEAL
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Exhibit "A"

Commence at the Southwest cormer of the SE 1/4 of SW 1/4 of Section 22, Township 22,
Range 3 West; thence run North along the West line of said 1/4-1/4 section for 74.87
feet to the point of beginning of the tract of land herein described; thence continue
along the last described course for 470.65 feet to a point on the Southerly line of
Southern Railroad right of way; thence turn 52 degrees 43 minutes 05 seconds right
and run Northeasterly along said right of way for 55.78 feet; thence turn 90 degrees
00 minutes 22 seconds and run Scutheasterly for 173.34 feet; thence turn 90 degrees
00 minutes 15 seconds left and run Northeasterly for 210 feet; thence turn 90 degrees
00 minutes 23 seconds right and run Southeasterly for 37.10 feet; thence turn 90
degrees 0l minutes 21 seconds left and run Northeasterly for 20.00 feet; themnce turm
90 degrees 0l minutes 14 seconds right and run Southeasterly for 440.94 feet; thence
turn 115 degrees 52 minutes 31 seconds right and run Southwesterly for 634.60 feet to

the point of beginning.




