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MORTGAGE
THIS MORTGAGE IS DATED NOVEMBER 25. 1988, between E. MICHAEL HAUSER and SHARON L. HAUSER,

HUSBAND AND WIFE, whose address is 2012 BLUE HERON CIRCLE, BIRMINGHAM, Al 35242 (referred to below
as “Grantor”): and AmSouth Bank, whose address is 2653 Vallaydale Road, Birmingham, AL 35244 (referred to

below as “Lender™).

GRANT OF MORTGAGE. For valusbiz considerstion. Grantor mortgages, grants, bargeins, salls and conveys to Lendar ali of Grantor’s nght,
ritte. and intarest in and to the tollowing described resl property, together with all existing or subsequently erected or aftixed bukdings .
improvemeants and fixtures; sll sagamenis, rights of way, and appurtenances. all waler, water rights, watercoursea and ditch tights {including
stock in utilitias with ditch or irrigation rightst; and all other rights, raoyaitias, and protite relating to the real property, nctuding without hrmital:on
sll minarals. oil, gas, peothermal and simllar matters, ] in SHELBY County, State of Alabama (the “Resl Property™ ).

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
The Real Property or its address is commonly known as 2012 BLUE HERON CIRCLE. BIRMINGHAM, AL 3b242.

Grantor presently assigna to Lender sl of Granter's right, title, and intarest in and to all lnases of tha Proparty and sil Hants from the Property
in additlon. Grantor grants to Lender & Uniferm Commarcial Code gacurity interest in the Personal Property and Rents,

DEFINITIONS. The tollowing words shall hava the following mesnings when used in this Mortgage, Terms not atherwise defined 10 this
Mortgage shall hsve the meanings stiributed to such terms in the Uniform Commerciat Code. Ali raferances to dollar amounts shall mean
amounts in lowful meney of the United States ot Amarica.

Cradit Agresment. The words "Credit Agrasment” mean the revolving line of credit sgreement dated Novambar 25, 19598, hetweean Lender
and Grantor with a credit limit of $50,000.00. cogather with afi renawals of extansions of. moditications of. refinancings of.
consolidations of, end substitutions for the Cradit Agreement.

Existing indebtednass. The words “Existing Indebledness™ mesn the ingebledness describad below in the Existing Indebtsdnesr suction o
thisa Mortgage.
Grantor. The word “Grantor™ means E. MICHAEL HAUSER and SHARON L. HAUSER. The Grantor 15 The maortgagor under thas Morigage

Gusrantor. Tha ward “Guarantor” means and includes without limitation sach and alf of the guarantors, sureties, and accommodation
partios in connaction with tha Indebradness.

Improvemaents. The word "{mprovemants” means and inclugdes without limitation ait existing and future 'mprovements. buildngs .
struciures, mobile homes attixed on the Ras) Froperty. iacibties. additions. replacemants and other conatruction an tha Raal Properly.

indebtadness. Yha word "Indebiedness’ means all principal and intarsst payabte undar the Credit Agresment and any amounts axpanded or
advanced by Lendsr to discharge obligations of Grantor or axpenses incurred by Lander to anforce obligations ot Grantor under this
Mortgage together with interast on such amounts as provided in this Mortgage and say and all other present of future, direct or conbngent
liabilities or indebtednass of sny person who signs the Credit Agreemant to the Lender of any nafure whatsoaver, wheather clasmtied as
sacured or unsacured, except that the word “Indebtedness” shall not include any debt suject 10 the disctosure requirarments ot the Faderal
Truth-in-Lending Act it, at the time such dabt is incurrad, any lagally required disclpaure ot the lian aftorded hereby with respect to such
dabt shall not have bssn made. Specifically. without Bmitation, this Mortgage secures a revolving line of ciedit, which obligates Lender to
make sdvances to Grantor 8o long ae Grantor complies with all the terms of the Credit Agraement. Such advences may be made. repad,
nndrlm-d-frnrnthwtnm.nbhcttnﬂumﬂhlﬂmﬂmﬂﬂtm-lmwawhgﬂ.mmm.nmmm-
charges on such balance at & flxed of variable Tate or sum as provided In the Credit Agreement, any lemparary overages. othat chatpes.
and mny smounts expended or advanced ss provided in this parsgraph, shell nat sxcesd the Credit Limit as provided in the Cradin
Agrassment. It is the intention of Grasvtor and Lander that this Morigaga securss the balance outstanding under the Credit Agreenmwnt from
tima to time from zero up to tha Cradit Limit as provided above snd any intermadiote balance. Tha lien of this Mortgage shall not

exceed at any one time $50,000.00.
Lendar. Tha word "tLander” means AmSouth Bank, its successors and AgSigns. The Lender 1s the mortgagee under this Morigage.

Mortgags. The word “Mortgoge™ means this Mortgage betwasn Grantor and Lender. and includes without imitation sl assignmaents and
security intaragt provisions relating o the Pearsonal Property and Rents.

Personal Propeity. Ths worde ~Parsonsl Property” maan all equipment, fixtures, and othar artictes of parscnal property now or hereatter
! owned by Grantor, and now Or hereafter sttached or atfixed (o the Real Property; together with sit accessions, pars. and additiona to. all
| raptacamants of, and all substitutions for, eny Of such property; and together with all procesds (including without limitation afl insurance
procesds and rafunds of premiums) from any saie or other dispoaition ot the Property.

Proparty. Tha word "Property” maans collectively the Real Proparty and the Parsanal Property.
Real Property. The words "Rew! Propefty” mean the property, interests and rights described above in the “Grant of Mortgage™ secton

Related Documents. The words "Ratatsd Documents™ mesn and inciude without limitation all promisgory notes, credit agraemanis. {Gan
agrasments. anvironmantal agraamenta, guaranties, socurity agreements, morigages, deeds of trust, and all other instrumaeants, agreamants
and documants, whather now or hareafter exisiing, pxacuied in connection with the Indebtadness

Rents. The word "Rents” means all pregant and future rents. ravenues, INCOMe, {S5UeS, royalties, protits, and other benetits denved trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNOER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE i8S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lander all amounts securad by this
Morigege as they become dus. and shalt strictly pertorm all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PRAOPERTY. Grantor agrees that Grantor's possession and uaa of the Propearty shall be gavarned by
the totlowing provisions:

Possesslon sand Use. Until in default. Grantor may remnairt in possession and control of and operate and manage tha Property and coliact
the Ranta ftrom tha Proparty.

—-_ —— = —— - -

Duty 1o Maimsn. Geantor shall maintain the Property in tensntable condition and promptly partorm all repairs, replacements. and
! maintenancs nacessary to presarve its value.

Hazardous Substances. The termsz "hazardous wasie.” ° hazardous substance,” “disposast,” "relesse.” and “threpataned releaps.” 45 used n
this Mortgage, shail have the same meanings as sat forth in the Camprehensive Environmental Response, Compensation, and Lisbdity Act
of 1980, as smanded, 42 U.5.C. Section 9601, ot 384, ("CERCLA™), the Superfund Amendmanta and Reauthorization Act of 1988. Pub |
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No. 985-498 ("SARA"), the Hazerdous Matsrisis Transportation Act, 49 U.S.C. Section 1801, st saq.. the Resour and
Recovery Act, 42 U.5.C. Section 6801, et saq., Of other applicable state or Fedars laws, rulas, or regulations adopted nt ko any of
the foregoing. The terma "hazerdous wasts™ and "harardous substance” shall also include, without limitation, petro snd fetrgleum
by-products or any fraction thersot and sabestos. Grantor represents snd werrants to Lender that: {a) During the petiot-of garantor’s
ownership ot the Property, thers has besnh no use, gemeration, manufsctive, storege, treatmant, gispossl, releass or threstenad reiesse of
any hazardous waste or substence Dy #ny person on, undsr. sbout Of from the Property: (b} Grantor hes ho knowledge of, or reason 1o
disclosed 10 and acknowisdged by Lender in writing, (i} any use, generstion.
manuiaciine, storage, trestment, dispossl, releass, of threstenad rolaase of any hazardous wasts or substance on, undar, sbout or from the
MWWWW-HWﬂﬂH Property or (i} any sctusl or threatened litigation or cleims of any kind by any peraon
relating to sych mattass. and (c} Exospl ae previously diaclosed to and acknowledged by Lender in writing, (i) neither Grantof roc any
tenant, contrecior. agent or other suthorized user ot the Property shall uea, generats, manufacture, atore. traat, dispose of, or relesse any
hazardous waste of. subetancs on, under, about or from the Property end (i} any such activity shall be conducted in compliance with all

faderal, stote, and jocsl laws. reguistions and ordinences. Inchuding without limitation those laws, regulations. and ordinances
described sbove. Grantor suthorizes Lender snd lts agents to entar upon the Proparty to maks such inapections and tests, al Grantor’'s
axpense, a8 Lender may deem sppropriste to determine compiience of the Property with this gaction of the Mortgage. Any inspections of
tests made by Lander shall be for Lander’'s purposas only and shell not be construed ta create any resONEibility or lability on the part ot
Lender to Grantor or to eny Other person. The representations and warranties contained harein are based on Grantor's due dihgence n
investigating the Property for hazsrdous wasts and hazardous substarnces. Grantor hereby (5] releasaes snd waives any ftutura clams
againat Lender tor indemnnity or contribution in the avent Grantor bacomes lisble tor cleanup or other Costs undar ary such laws._ and (b}
agress to indemnity and hold harmisss Lender against any and all claims, losacs, liabilities, damages, pensalties, and expenees which Lender

may dwwotly o indisecily _Wﬂm'm.ﬁmqmﬂl;ﬂhmﬂtmWmﬂiwntmm,
generation, manufscture, siorige. dlepoid, relasise of threstonsd relogse of a hezardous wasta of substance on the properties. The

provisions of this section of the Mortgage, including the obligation to indemnity, shall survive the paymeni of the Indebtednass and the
sstigiaction and reconveyancs of the llen of this Mortgege and shall not be atfacied by Lenver's acquisition of sny interast in the Property.
whaethar by forsciosure or otherwise.

Nuisence, Waste. Grantor shall not cause. conduct of permit any NuIBANGe NOT COMMIT, parmit, ar sulter any stnipping of or wasls on o [oO
the Proparty or any portion of the Property. Without Himiting the generality of the toregoing. Grantor will ROt remMove, of grant to any other
party the right to remove, any thmber, minerats (including oil and gas), so0il, gravel or rock products without tha prar wiitien gonsent cf
Landsr.

Removel of Improvements. Grantor sheil not demolish or remave any wmprovamsnts trom the Resl Property without the prior writtan
consant of Lender. As a condition to the removal of sy improvements, Lender may require Grentor 1o make arrangemeanis satigfaciory 10

Lendar to replace such improvements with Improvements of at laast equal vaiue.

tender's Right to Enter. Landar and its agents and reprasantatives may enter upon the Real Properly at alt reasonable himes to attend (O
Lander’s interaste and to inspect the Property for purposes of Grantor’'s compliance with tha terms and conditions ot this Morigage.

with Governwnental Requiremaents. Grantor shall promptly comply with all laws, ordinances, and regulations, now of hareafiar
in ettact, of all governments! authorities apphicable to the use Or gCCURBNCY of tho Property. Grantor may Contast in good teith any such
\aw . ordinance, or regulation and withhold compliance during any prooseding, including gpproprista appesis, s0 long a3 Grantor has notified
Lander in writing prior 10 doing eo and so long 84, In Landes's s0le opinion. Lender's interasts in the Property are not jmopardized. iLender
mpy raguire Grantor 1o post adequate socurity o & surety hond. rasaonably satisfactory to Lender, 10 protect Lander's interast.

Duty to Protect. Grantor agrees neither 1o abesndon nor lesve unsttendsd the Property. Grantor shell do af other acte, in addibon 10 those
acts sat torth abowe in this section, which from the chorecter sod use of the Property are reasonably necessary 10 protect and pressrve the

Propanty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, decisre immedistely due and payable all sums sscured by this Morigage upon
tha sale or transfer, without the Lander's priof writtan coneent, of all or any part of the Real Property, or any interast in the RAeal Property. A
“anle or transfe:” means the conveyence of Real Property or sny right, title or interest therain: whether legal. banehicial or aquitable; whathe!
voluntary or involuntary; whethes by outright ssie, dead, insteliment sala contract, land contract, contract tor dead. iassehoid intecas! wib 2
tarm graster than tives (3} yesrs, lease-option contract, or Dy sals, sesignment, or transfer of any beneficisl interast in or to any lend trust
holding titie to tha Real Propasty. Of by sy other method of conveyance of Real Property interest. 11 any Grantor is 8 corporstion, parnership or
limited kability company, tranater alec includes any change in ownarship of more than twenty-five percent {28%;) of the voting stock, partnershyp
intarests of limited liability company Interests, &3 the case may ba, of Grantor. However, this option shall not ba exercised by Lencler 1t such
sxercise is prohibited by fedaral iaw or by Alsbama law.

TAXES AND LIENS. The lollowing provisiona ralating to the itaxes and lhens on the Property are a part ot this Morigage.

Paymant. Grantor shall pay when due (end In sll events prior to delinguancy) all taxes, payrol 1axes, apocial TAXAS, assasaments, woltes
charges and Sewer service charges lovied agoinst or on account of the Property. and shall pay when dus all claims for work done on of lar
sarvices rendered or materis! turnished to the Proparty. Grantor shall maintain the Property free of alt lens having priority over of equal (0
tha interest of Lender under this Morigage, sxcept lor the lien of taxas and ssssssments not dus. except for the Existing Indabisdness
referred 1o balow, and except as otherwise provided In the following paragraph.

Right To Contest. Grentor may withhold payment of any tax, assassment, Or clsim in connection with s good taith dispule over the
obligation t0 pay, 80 Ong 88 Lendgels intarest in the Property is not jecpardized. 1f a lisn arised Of ig filed as o result of nonpayment,
Grantor shatl within fifteen {15) days sfter the lien arises or, it a llon i filsd, within fiftean (15} days after Grantor has notica of 1the tikng,
sacure the discharge of the len, or H requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or other seCunty
satiniactory to Lendar in an amount sutficient to discharge the lien plus any costs snd ottorneys’ fees or other charges that cowld BGCrue RS
a rasult of 8 forsclosurs of sala under the llen. In any contsat, Grantor shait defend ftsetf and Londar snd shall satisty any adverse judgment
batore snfarcement sgainet the Property. Grantor shall namea Lendar ss an additions! obliges under sny surety bond hunished in the

contest procesdings.

Evidence of Paymemnt. Grantor shaft upon demarxi furmish to Lender satistactory svidance of payment of the taxes of assssameanta and ahall
suthorize the appropriate governmentsl official 10 deliver to Lender at eny time a wiitten statement of the taxes and assesaments eyt

tha Proparty.

Notice of Construction. Grantor shell notify Landar at laast fiftesn (15) Oays batore any work is commaensnd, By S8rviCas are turrusbed, or
any materisis sre supplied 10 the Property. if any meachanic’'s lien, materiaiman’s hen, or other lien couvld be assertad on account ot tha
work, sarvices, or materiaie. Grantor will upon request of Lander furnigh to Lengar advance assuranced satistactory to Lender that Grantor

can and will pay the coet of such improvemeants.
PROPERTY DAMAGE BISURANCE. The following provisions relating to insuring the Property are » pant of this Mortgage.

Maintenance of insuvanoe. Grantor shell procurs and maintein policies of fire insurance with standard axtended coversge endolsaments on
a replacement basis for the hdl ineurabie value covering ol improvemants on the Raal Froperty in an smount sutticiert 10 svoud spphcation
of any coinsurance clauss. and with 8 standard mortgegee clause in tavor of Lender. Policies shall be written by such insurance COHMPANIAS
and In such form as may ba ressonably sccepteble 10 Lender. Grantor shall deliver 1o Lender certificates of coverage from sach naurer
containing a8 stipulation that coverage will pat be cancelled or diminished without a minimum of tan {10) days’ prior written notice 1o L ander
and not containing eny discisimer of the ingurar's Hability for failure to give such notice. Each insurance policy also shs# includa an
andorasment providing thet coverage in favor of Lender wilt not be impaired in BRy way by sny act, omismon of default of Grantar ar sny
other person. Should the Resl Property st any time becoms located in an area designated by the Oirector ol the Federat Emergency
Marsgemant Agency as & speaiai fiood hazard ares, Grantor sgrees 1o obtsin and maintain Federsl Flood Insurance for the tull unpasd
principal balance of the joan, up to the maximum policy limits set under the National Flood Insursnce Program, or as otherwsd requwred by
Lander. and to maintain such insuranca for the tarm of the loan.

of Prooseds. Qramtor shall promplly notity Lender of any loss or darmage 10 the Property. Landar may meks proct ot loss f
Grantor falls to do s¢ whhin fifteen {15] days of the casuaity. Whether or not Lender’s sacurity is impeired, Lender may, M its alacton.
apply the procesds to the reduction of the Indebtedness. payment of any lien attecting the Proparty, of the rastorstion and repad of the
Proparty. |f Lander elects to apply the proceeds 1o restorstion and repair, Grantor shall repair or replace the damaged or dastroyed
Improvemeants in & menner satistaotory to Lander. Lender shall, upon satisfactory proof of auch expanditure, pay or reimburse Grantor rom
the proceads for the reasonebie cost of repair or restoration if Grantor is not in default under this Mongage. Any proceeds which have nol
baan disbursed within 180 deys after their recelpt end which Lender has not committed to the repair of restorstion of the Property shall be
used first tO pay Sy BMOUNt owing 10 Lender under this Mortgage, than to pay accrued intergst, and the remainder, if any, shall be appkad
to the principal balance of the indebtedness. If Lender holds any proceeds after paymaent it of the Indebtedness, such procesds shall be

paid to Grantor,
Unexpired insurance ot Sale. Any unexpired inaurance shall inure to thae benefit of, and pass to, the purchaser ot the Property coveted by

e
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Compilance with Existing indebtednass. During tha period in which any Existing Indabtedness deacribad balow is in affect, writh
the Insurance provisions contsined in the instrumsnt svicencing such Existing Indebtedness shall conatitide compliance w ance
provisions under this Morigage. 10 the sxtent compiance with the tarms of this Mortgage wouid conatitute a duplication of inaurance
requirement. |If any proceads from the insurance becoms payable on joss, tha provisions in this Mortgage for division of proceeds ahall
apply only 1o that portion: of tha pracasds not paysbie 1o the hoider of the Existing Indebtedness.

. DPENEITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, including any obligation to maintain Existing

' wiebtedness In good stending as reguired below. or if sny action of procesding is commanced that would meterially attact Lander’s interasts in
_the Property, Lenger on Grantor's behalf mey. but shell not be requirsd to, take any action that Lender desms appropiiate. ARy amgunt that
' Lender expends in 80 doing will besr iteredt &1 the rate provided for in the Credit Agreement from tha date incurred of paid by Landar to the

[ —
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date of repeyment by Grantor. Al such sxpenses, 5l Lander's option, will {a} be payable on demand, (b} be added to the balance of tha cradit
#ne ancd ba spportioned smong snd be paysble with any instaliment payments 1o become due during either (i} the term of any spplicable
insurance policy or (i} the remaining term of the Credit Agresment, of {¢] be traated as & balloon payment which will be due and pavabiae at the
Cradit Agresment's maturity. This Mortgage sisc will sacure payment of these smounts. The rights provided for in this paragraph ahali ba n
addition to sny other rights or any ramedies to which Lender mey be entitied on account of the defsult. Any such sction by Lernder shail not be
construed 8s cuning the default so as (0 har Lander from any remedy that it otherwise would have had.

WARRANTY: DECENSE OF TITLE. The following provisions retsting to ownership of the Proparty are a par of this Mortgage.

Thie. Grantor werranta that: (s} Grantor holds good and markatable titte of record to the Property in fee simple. free and claar of all lians
and encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below of i any Ulle
jrsyurance policy, title report, or linal tite gpinion issyed in favor of, and accepied by, Lender in connection with this Mortgags. and (bl

Grantor has tha full right, power, and authority 1o execute and deliver this Morigage to Landar,

Defsnse of Tite. Subject to the axception in the paragraph sbove, Grentor warrante and will torever detend the title to tha Proparty agains!
the lawiul claims of el persons. In the event any action or proceeding is commenced that questions Grantor’s titie or the interast of Lendar
under this Morigsge, Grantor shall defend the action at Grantor's expense, Grantor may be the nominst party in such proceeding. but
{ ender shall bs entitled to participats in the proceading and 1o be represented in the proceeding by counse! of Lander’'s own choice, and
Grantor will deliver, or causs to ba deliverad, to Lender such [nstruments as Lender may request from time to time to permit such
participstion.

With Laws. Grantor warrants that the Property and Grantor's use of the Proparty compliss with ali existing applicaira laws.
ordinances, and regulations of governmental authoritias.

EXISTING INDERTEDNESS. Tha following provisions concerning sxisting indebtedness (the "Existing Indebledness”) are a part of this Mortgage.

Existing Lisn. The Hen of this Mortgage securing the indebtadness may be sacondsry and inferior to an existing hen. Granior exprealy
covenants and agrees to pay, Or ase to the payment of, the Exlating Indebtedness and tc prevent any deteult on such indabtadness, any
datault under the instruments evidencing such indebtedneas, or any defauit undar any sacurity docurnants for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider ot any mongage, dewd of trusl, or other sacurity agresment
which haa priority over this Mortgage by which that agreement I8 modified, amended, sxtended, or renawed without the pror wntien
congant of Lander. Grantor shall neither request nor accept any tuture advances under any such security agreement without the pnor
writtan cansant of Lendar,

CONDEMNATION. Tha foiowing provisions retating 1o condemnation of the Property ore o part of thig Mortgege-

Application of Net Proceeds. |f sll or any part of the Proparty is condemnad by eminent domain proceedings or by any procaseding of
purchase in lleu of condemnation, Lender may at ita slection require that sll or sny portion of the nat procesds of the award be appiled to
the Indabtednass or the repeir or restorstion of the Proparty. The net proceeds of the sward shatl mean the award after payment of alt
raasonable costs, sxpenses, and attomeys’ fees incurfed by Lander in connaction with the condemnation.

Proceedings. |f any proceeding in condemnation is fisd, Grantor shail promptly notify Lender in writing, and Grantor shall promptly 1aka
such steps as may be necassary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. but
Lender shall be sntitied to participats in the procesding and 10 be represanted in the praceeding by counse! of its own chowe, and Grantor
will daliver or cause to be deliversd to Lander such instruments ss may be requestad by it from time to time o permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions ralating to governmental taxes,
tens and charges are & part of this Morigege:

Current Taxes, Fees and Charges. Upon requesat by Lender, Grantor ahail execute such documents in addition to this Morigage and lake
whatever other action is requested by Lendar to parfect and continue Lender‘s lien on the Reat Property. Grantor shall reimburse Lender for
all texas, as described below, together with all expenses Incurred in recording, partscting or continuing this Mortgage. inCludng without
imitation ail taxes, fees, documentary stamps, and other charges for recording of registering this Mortgage.

Taxes. The following shall constitute texes to which this section applies: la) a apecific tax upon this type of Mortgage or upon all or any
part of the Indebtedness sacured by this Mortgege, (b} a specific tax on Grantor which Grantor is authorized or raquired to deduct trom
payments on the ndabtednass secured by this typa of Mortgage; (cl a tax on this type of Mortgage chargasbie sgainst the Lander or the
holder of tha Credit Agreemenm; and (d) a apecific tax on all or any portion of the indebtednass or on payments of principal and intarasi

maca by Grantor,

Subsequent Texes. -t any tsx to which thia section spplies is enacted subsequent to the date of this Mortgega, this avent shall havs tha
sams sifect as an Event of Default (as dafinad balow), and Lendsr may exsrcisa zny or all of s available remediea Tor an Event of Defayull
as provided below uniess Grantor either (a) pays the tax bafors it becomas dalinquent, or {(h) contests the tax as provided above wn the
Taxes and Lisns section and deposits with Lender cash or 8 sufficient corporate surety bond or other sscurity satistactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relsting 10 this Mortgage a8 & security agreement are a par! of
thia Mortgage.

Security Agresment. This inatrumant shall constitute a sacurity agresment 10 the extent any of the Property constitutes tixtures o othet
persons! property, and Lendar shall have all ot the rights of & sscured party undar the Uniform Commercial Code as amended from Lime to
e,

Semuwity Wvtarest. Upon request by tander, Gramor shall exacute financing statemesnts and take whatever other action |e rocquastad by
Lender to parfect and continue Lender's security interest in the Renta and Personat Propoerty. In addition to recording this Morigsge n the
real property records, Lender may, at any time and without furthmr authorization from Grantor, file executed counterparis, copias Of
raproductions of this Mortgege as a financing etatement. Grantor shall reimburse Lender for ail expenses incurred in perfeciing or
continuing this security interest. Upon dafault, Grantor shall assemble the Personsl Propaerty in &8 mannar and at a place reasonably
canvanient to Grantor and Lender and make it available to Lender within three (3) days after raceipt ol written demand trom Lander.

Addresses. The mailing addrasses of Grantor ldabtﬁr} and Lender {secured party!, from which information concerning the security interast
granted by this Mortigage may be obtained {sach es required by the Unitorm Commaercial Codel, ara ss stated on the firs1 pags of this

Mortgage.
FURTHMER ASSURANCES: ATTORNEY-IN-FACT. The following provisiona relating to further assurances and attormay-n-fact are a part of this
Mortgage. '

Further Assurances. At any time, ard from time to time, upon request of Landar, Grantar will make, exacute and debver, or will tause 1o
be made, axecuted or dellversd, to Lander or to Lender’'s deaignes, and when requested by Lander, chuse [0 ba tiled, recorcded, ratiled. or
roracarded, as the case may be, at such times and in such offices and piaces an Lender may dasm appropriaste. any snd all such mortgageas,
deeds of trust, security deeds. secwity agreememts, financing atatemants, continuation staterments, instrumants of further asswanca.
certificatas. and other documents as may, in the scle opinion of Lender, be necessary or desirable in order to ettectuats. compiete, perfect,
continue, or preserve (a) the obligations of Grantor under the Cradit Agreament, this Mortgage, snd the Ralatad Documants, and (b the
lisns sng security intersats created by this Morigage on the Property. whether now owned or hereafter acquired by Grantor. inless
prohibited by law or agreed ta tha contrary by Lendar in writing. Grantor shall reimburse Leander for all costs and expanses incurred 1n
connection with the matters refarred 1o in this paragraph.

Attorney-in-Fact, It Grantor fails to do any of the things referrad to in the preceding paragraph, Lender may do so for and in the name of
Grantar snd st Grantor's expenss. For such purposes, Grantor hereby irrevocably appoints Lendar as Grantos's attorney-inv-fact for the
purpose of making, exscuting, delivering, fillng, recording, and doing all other things as rmay be necessary or desirable, in Lender's sole
apinion, to accompilsh the matters referred to in the precading paragraph.

FULL PERFORMANCE. |f Grantor pays sll the Indebtednesa, including without limitation all advances ascurad by this Mortgaga, when due.
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terminates tha credit line sccount by notifying Lender as provided in the Credit Agreemant, and atharwise parforma all the Iigntiuns'impmnd
. upon Grantor under this Mortgage, Lander shall execute andg dsliver ta Grantar a suitable satisfaction of this Morigage and able sthtamanta
of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Parscnal Property. Grantor will pay.
' if parmitied by applicabile law, any reasonable termination fee as determined by Lender from time to tima. -,

DEFAULT. Each of the toliowing, at the option of Lender, shall constitute an event of detault ("Event of Default™; undar this Morigage: (a)

Grantor commits fraud or makes a matarial misrepresentalion at any time in connaction with the credit lina account. This can inclode, lot
. example, a talse statamant about Grantof's income, as6ets, Mabilities, or any other aspacts of Grantor’s financial candition. (b} Grantor doesd not
 moat the repayment terms of the credit line sccount. {c] Grantor’'s action or inactian adversely atfects the collateral for the credit line account

of Lender's rights in the collstersl. Thia can include, for example, failure to maintain reaquired ingsurance, waste or degtructive use of the

dwelling, taflure to pay taxes, death of all parsons lisble on the account. transfer of title or ssle of the dwelling, creation of a hen on tha dwalling
. without Lander’'s permission, foreclosure by the haldar af snother lisn, or the use of funds or the dwelling tor prohibited purposas.

RIGHTS AND REMIEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter, Lander, at 1te option. May #
axarcise any one or more of the following rights and remedies, in addition to any other righta or ramedies pravided by law: :

! Accelerate indebtednass. Lender shail have the right at its optian without notice to Grantor to daglare the entire tndebtedness immediately
dua and payabile, including sny prepayment panalty which Grantor would be required 1o pay.

UCE Remaedies. With reapect to all or sny pert of the Parsonst Property, Lender shall have all the nghts and remedies of » securad party
undar tha Liniform Commercial Code.

i Collect Rents. Lender ehall have the right, without notice to Grantor, to take pogssssion of the Froparty pnd colect the Rents, including
amounts past due and unpaid, snd spply the net procesds, over and shove Lender’'s costa, ageinst the Indeblednans. In furtherange of the d
right, Lender may require any tenant or other user at the Property to make payments ot rent or uss fees directly 1o Lender. i ther Aants are
coMected by Lender, then Grantor irravocebly designatas Lander as Grantor's attornay-in-fact to endorsa ingtrurmants received In paymeni
thersof in the name of Grantor and to nagotiste the ssme and collect the proceeds. Fayments by lenants of othar users 10 Lender in
responge to Lander's demand ahail satlsty the obligations for which the paymenta are made, whethar ofr not any proper grounds for the
demand existed. Lender may exercise its rights under this subparsgraph aither in parsan, by agent, of through a receivar.

Appoint Receiver. Lender shall have the right t0 have a raceiver appointed to take possession of all or sny part of tha Property with the
power to protect and preserva the Property. to operate the Property precading ftoraclosura or asle. and to colect the Rents from the

Property and apply the procaeads, over and above the cost of the receivership, againsi the Indebtedness. The receiver may sarve withouw?
! bond il parmitted by law, Lender's right to the appointment ot B recaiver shall exist whether or not the apparant vatue of the Property
' axceads the Indebtednass by » substantial amount. Employmant by Lander shall not dizqualify » person from serving as a racewvar.

Judicial Forsclosure. Lender may obtain 8 iudicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sals. Lender shall be suthorized 1o take possession of the Property snd. with or withaut taking such possession, atlar (vig
notice of tha time, place and tarms of esla, togsther with s description of the Proparty to be anld, by publication once A weok tor throe (3
successive weeks in some newspaper published in tha county or counties in which the Real Property to be soid s located. 1o sell tha
Property {or such part or parts theraol as Lender may from time to time slect to sell) in front of the front or men door ol the courthouse o
the county in which the Property to be sold, or 8 substantial and material part tharaof, is located, at public outcry. 1Q the highest bidder far
~ash. If there ia Real Property 10 ba soid under this Morigage in more than ore county, publication shall be mada in sil countins where the
Rual Property 1o be sold is located, If no newspapsar is published in any county in which any Real Proparty 1C v sold s locaied, the nohce
shall ha published n & newapaper published in an adjoinng county tor three (3) successive weeks. Tha sala shall e held between 1he
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage. Lender may bid at
any sale had under the tarms of ths Mortgage and may purchase the Property if the highest bidder tharafora. Grantor hareby wawves any
and all rights to have the Property marahalied. In exercising its rights and remedies. Lender shall be tree 1o selt all or any pan 3t The
Property togather or separataly, in one gale or by separate sales.

—-_—— e —Epa . -

E Deficisncy Judgment, |t permitted by applicabie law, Lender may obtain 8 judgmant tor any dalicency remaining in the Indebtadness dui
! to Landar atter application of all amounts received trom the exercise of the rights provided m this gaction.

Tenancy at Sutfersnce. It Grantor remains in possession of the Properly atter the Property is sold ps provided above of Lendur olhwrwiss
hecomes entitied to possession ot the Property upcn default of Grantar, Grantor shall bacome s tenant at sutferance ot Lendar or The
purchaser of the Proparty and shall, at t ander's option, either {al pay a raasonable rental for the usze of the Property. of Ib) vacsle the
Property immediatety upon tha demand of Lander.

Cther Remadies. Londer shall have sl other rights ard remedies provided in this Mortgage of the Credt Agreement or avaiiable al law of n
aquity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all nght 10 mave the property marshalled
In axercising its rights and remadiog. Lender shall be free to sell all or any pan of the Property together or seperately. in one sals or by
spparate sales. Lender shall ba entitled to bid at any public gale on all or any portion af the Property.

Notice of Sals. Lander shall give Grantor regsonable rotice of the time and place ot any public salg ot the Personal Property or of the time
aftor which any private sele or othar intended disposition of the Personal Property 6 1o be made. Kessonabla notica shall mean noucH
gwven at laast ten (10} days batore the time of the ssle or disposition.

Waiver; Elaction of Remadiss. A walver by sny party of a breach ol a provision of this Mortgage ahall not conatitute 3 wmver of of
orgjudice the party’s rights otharwise 10 demand strigt compliance with that provision or any gther provision, Election by Lendat 10 pUrsue
any remedy shail not exclude pursuit of any other ramady, and an glection to make expanditures or inke action to pertorm an obligstian of
Grantor undar this Mortgage after feilure of Grantor to parform shall not affect Lendar's right to deciare a dafault and exercise 1te ramaedies
undar this Mortgaga.

Attorneys’ Fees, Expensas. It Lencer insiifiutes any suit of action to anforce any of the terms of this Mortgage, Lender shall ba entified (O
recover such sum as the court may adjudge reagonable as attorneys’ faes st trial and on any apposl. Wheathar or not sny coun AL L IRE
wolvad. all ressonable expansss Incurred by Lender that in Lender’s 0pinion 676 necessary at any time or the protection of its wnterest or
the anforcament of (ta rights shall become & part of the Indebtedness payable on demand ant shait bear interest from the date ¥}
axpenditure until repald at the rate provided for in the Credit Agreement. Expenses covered by this paragraph include, without hmitation.
howavar subiect to any limits under spplicable faw. Lander's attorneys’ fees and Lendar’s lagal sxpanses whether or not there s 4 lawsurt,
ncluding atrorneyn’ tees for bankruptcy proceadings lincluding attorts to modily or vacate any automatc atay ar injunchion), appeats and
any anticipated post-judgment collaction garvices, the cost of searching racorde, obtaining fitle reparta Lincluding loraciopure roporish.
qufveyors' reparta, and appraisal fmas, and title ingurence, to the axtent permitted by applicable law . Grantor alec will pay sny court costsa.
in addition to all other sums provided by law. GYantor ogrees to pay otlornoys’ toue to Lender in connecimn with clogmng, amending or
maoditying the losn. In addition, if this Mortgage ia subject to Section 5-19-10, Code of Alabama 1975, as amended, any attorneys’ fead
provided tor in this Mortgage shall ot exceed 15% of the unpaid debt attar default and refarral to an attorney who s not &8 salarnad
smpioyae of the Landar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any nohce ot dotsall and Bny
notics of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless otharwise requirad by law), and shall be alfectiva when
actuslly delivered, or whan deposited with a pnationally recognized overnight courier, or, i1 maled, shail be deamed eftective when depasited n
the United States mail first ciass, certified or registered mail, postage prepad, directad to the addrasses shown near the beginming ol this
Martgage. Any party may changs its sddress for notices under this Mortgage by giving formal written ngtice 10 the other parhes, spaciiying
that the purposs of the notice e to change the party's address. All copies of noticea of forecipsure trom the holder of any hen which Fas
priority over this Mortgage shall be sent 1o t ander’'s address, as shown near the beginning of this Martgage For nouce purposes, Grantos
agraas to keep tendar informed at all times of Grantor's current sddress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Martgage:

Amendments. This Mortgagae, together with any Reiated Documents, constitutes the entire understanding and agreemant of the parties a3
to the matters set forth in this Mortgage. No aitgration ot ar amendment to this Mortgage ghalt be etfective unless given in wnling and
signed by the party of partias sought to be charged of bound by the alteration o amendment.

Applicable Law. This Morigege has been doliversd to Lender and accepied Dy Lencr in the State of Alshama. This Morigage shll be
governed by and construad in sccordance with the laws of the State of Alsbhamas.

Ception Headings. Caption headings in this Mortgage are for convenignce purposes only and are not to be used 1o interprel of detine the
provisicns of this Mortgage.

Merger. There shall be no merger ol the interaat or astate created by this Mortgage with any other inlerast or #stala in the Proparty at any
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Multiple Partiss. Al obiigations ot Grantor under thia Mortgege shai be joint and several, and ali referances to Granior shalt mean sagh and
evely Grantor. This mesns that sach of the pernons signing below is responaible for all obligations i this Mortgage. -

Seversbility, i 2 court of competent juriediction finds any provision of this Mortgage to be invalid or unenforcenble 8s (0 any pérson of
oounatances, such finding shall not render that provision invalid or unenforcesble sa to any other parsons or circumnstances. If feasibie.
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity: however, il the otfending
gravision cahfiot be s0 modified, it shall be stricken and sl other provisiona of this Mortgage in all other respects ghatl remain vakd sl

Sucosssors and Aseigne. Subject to the limitations statad in this Mortgage on transfar af Grantor's interest, this Morigage shall ba bindrng
upon and inure to the benefit of the parties, thair successors and sssigns. Hf ownership of the Proparty becomes vested in 8 person cther
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgags and the Indebtednass
by woy of forbesrance of axtansion without relessing Grantor from the obligations of this Mortgage or liability undar tha Irdabtedneans

Tims Is of the Essence. TIme is of the sasance in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hareby releanes ard waivis all rights and benefits of tha homestead exemption laws of the State
of Alsbama as to &l Indebtedneas sacurad by this Mortgags.

Waivers and Consents. Lendar shall not be deemed to heve waivad any rights undaer this Mortgaga lor under the Related Documents)
unisss such waiver s in writing and signed by Lender. No délsy or omission an the part of Lender in sxsmcising any nght shall aporate s o
walver of such right or eny other right. A walver by any party of a provision of this Mortgage shall not Conslitute & Warver 01 OF PHERARCD
the party’s right otharwisa to demand sirict compilanca with that provision or any other provigion. NG pror waiver by Landei. nor any
course of dealing between Lander and Grantor. shall constitute & watver of any of Lender’s rights or sny ot Grantor's obligations as 1o any
juture transactions. Whanever consent by Lender is required in this Morigage. the granting of such consent by Lender in any wnslance shall
not constitute continuing consent to subsegquent instances where such consent is required.

ARBITRATION. Any controversy, claim, disputg or issue ratated to of arising from {A) the intarpratation, negotiation, axecution, sssignment,
administration, repayment, modification, or axtension of this document or the loan (B) any charge or cost incurred under this docurmant or the
loan (C] tha cobection of sny amounts dus under this dotumant of any asaignmert thereof (D) any alieged tort ralated to or arising out of this
document or the loan or (E} any braach of sny provigion of this document, shall be settied by arbitration in accordance with the Commearcis
Arpitration Rules of the Amedcan Arbitration Association (the “AAA Rules®). Any disagresment as to whether a particular disputs of cigim is
subject to arbitration under this paragraph shall be decidad by srbitration In accordance with tha provisions of this paragreph. Commencemant
of ltiagation by any person entitied to demand arbitration under this paregraph shall not waive any right that person has to demand arbitraton
with respect to any countercieim or other claim that mey ba made agamst that person, whether in, relating to, or ariging out of such litigation. of
otherwiss. Tha Expedited Procedures of the AAA Rules shall apply in any dispute whare the aggregate of all claima and the sggregate of »lt
counterciaims sach is in an amount less than $50,000. Judgement upon any award rendered by any arbitrator in any such arbitration may be
antered in any Court having jurisdiction thereof, Any demand for arbitration under this documant ahall be made no (ater than the date whan ony
judiciat action upon the same matier would be barred under any appiicable atatue of limitations. Any dispute as 10 whether the slatue ot
limitationa bars the srixtration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. The locale of
any arbitration procesdings under this document shell be in the county whers the document was executed or such other location as is mulually
acceptabla to oll partes. This document svioences & = ranaaction involving commarce” under the Federal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBRY EXPRESSLY WAIVED.

Notwithatanding the preceding psregraph or the exercise of arbitration rights under this documant. each party may (1) tareclase
againe! any resl or parsohal propety coliatarsl by the axercise of the power of sale under any applicable mortgage, deed of trust or secunty
agreament or under applicable law:; (2} exarciss any salf help remaedies such as set off or repossession; or (3) obtain provisionsl or ancithary
ramadies auch as replevin, Injunctive rellef, attachment, or sppointment of 8 receiver from a court having jurisdiction, bafore, during or attar the
pandancy of any srbitration proceadings. This srbitration provision shell not be interpreted to requira that any such remedies be stayed, absted
or otherwise suspendad pending any srtilrEtion Of request tor arbitration. The exsercize of remedy shsll ADT waive the right Of aither party 10
resort to arbitration.

OEFENSE COSTS. In addition to the costs and axpenses | have sgreed to pay above, | will pay ali costs and expenses incurred by Lendar ansing
out of or relating to any steps of actions Lender takes to defsnd any unsuccessful claim. altegation or counterciaim | may make against Lender
Such costs and expensss shall Include, without limitation, attorneys’ fees and costs.

TERM OF CREDIT AGREEMENT. Unless soonar terminated according to the provisions thereof, the Cradit Agresment shall terminate and expire
20 yaara from the date of this Mongags.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO 1718
TERMS.

CAUTION -- IT 16 IPOATANT THAT YOU THOAOUGMLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

: QLANA SMITH
Addrsss: P.0. Box 830721

City. State, 2IP: Sirwingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %—-‘- )

) B8

COUNTY OF My )

[, the undersigned suthority, s Motary Public in and for said county in said state, hareby certify that E. MICHAEL HAUSER snd SHARON L
HAUSER. whose names sre signed to the foragoing Instrumaent, and who sre known to me. acknowledged before me on this day that. bamng
infarmad of the contents of sbid Mortgege, they ."Gm the same voluntarily on tha day the same baars date.

Given under my hand and officlal sesl this Mnf_%_..-__.._- .18 QC’ :
y P /
My commission sapires ;3’ I uol e |

NOTE TO PROBATE JUDGE
This Mortgages secures opan-snd or revelving Indebtedness with residential real property or iterests; therefors, under Section 40-22-2(1)b,
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| e wortaace fllng of hould not excesd $.15 for each $100 | fr
§ Alabama 1975, as amended, the mortgage fillng privilege tex on this Mortgage s ] : mction
- Ehf::u?} of :‘hl cradit ¥mit of $60,000.00 provided for herein, which is the maximum principal indebtedness to be secured Ry this 1 e M

any one tima. -

AmSouth Bank
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Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision,
2ad Sector, as recorded in Instrusnent 71996-10928 in the Probate Office of Shelby
County, Alabama (which, together with ol amendments thereto, is heremafter
collectively referred to as, the "Declaration”).

Inst # 199913724

_13724
4/0171999-13
1g=14 AaM CERTIFIED

WOGE OF PROBATE
“ﬂﬁEWEL %.50
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This commirment is invalid unlces the insuring
Provisions and Schedules A and B are amached.

RECEIVED TIME NOV. 18.  4:52PM | .
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