This instrument was prepared by Peggy Johnston I ;

{Name) First Foderal Savings Bank | I '
|

(Adcress) 1830_4th Avenye North - & |

Bessamer, AL 35020 g

MORTQAQE i

STATE OF AL } [

KNOW ALL MEN 8Y THESE PRESENTS: Thal Wheroas, :

Shelby County COUNTY .

| P oint rt | an %
{herainaftor called "Mongagors”, whether one or more) are jus:!y indebted, to Firgt Federal Sevings Bank

(herpinafier called “Morigagee’, whether one or more), in the sum ol

Q n Hundr 100 Dollars ($__1.800,000.00).

avidenced by Promisscry note of even date herewith and payable in the manner pravided in zaid note.

And Whereas, Mortgagers agreed, In incuming sald Indebtedness, that this mortgage should be given 1o secure the prompl paymont
thereof.

NOW THEREFORE. in consldaration of the premizes, sald Morigagors, Mark-Point Properties, inc ,an Alabama Corporation

and all others executing this mongege, do hereby grant, bargain, eeil and convey unto the Mortgagee the following described real estale.
situated in Shelby County County, State of AL  to-wit:

SEE ATTACHED EXHIPIT " A *

Inst * 1999-—13712

04/01/71999-13718
10207 AM CERTIFIED

SHELBY COUNTY JUICE OF PROBATE
004 CRH  E716.00

Said property Is waranted free from all incumbrances and ageinst any adverse clalms, except as stated above.

. To Have And To Hold the sbove granted property unto the said Morigages, Morigagee's successors. heirs, and asslgns lorever, and
| for the purpose of further securing the payment of said indebtedness, the undersigned agress to pay all taxes or asaessments when ¥nposed
lagally upon said premises, and should defaull be made in the payment of same, the sald Mortgagee may al Mortgagee's option pay off the
same: and to further secura sald indebiedness, first above named undersigned agrees to keep tha improvements on said resl citale insured
against ioss or damage by fire, Hghtning and tomado for the talr and reasonable insurable value thereof, in companies satisfactory lo the
Mortgagoo, with loss, # any, payable lo sald Morigagee, as Mortgagee's interest may appear, and to promptly dedver said polcles. or any
renowal of said pollcles to sald Mortgagee: and if undersigned fall to keep said property insured as above specified, or fadl 10 deliver said
insurance poficies 1o sald Morigagee, thon the said Mortgagee, or assigns. may al Morigagee's option Insure said property for said sum, for
Mortgages's own beneftt, the poilicy If collected, 1o be credited on said indebtedness, less cost of collecting same; all amounts so expanded
by said Morigagee for laxes, assessments or insurence. shall become a debt to said Mortgagee or assigns, addiional to the debt hereby
specially secured. and shall be covered by this Morigage, and bear interest from date of payment by said Morigagee, or assigns, and be al
once due and payable.

Upon condiion, however, that H the sald Mortgagor pays said indebledness, and reimburses said Morigagee or assigns for any amouns
Martigagees may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance 1o be null and vaid, but
should dofsult be made in the payment of any sum expended by the said Mortgagee or asslgns, or should said indebtedness hereby
secured, or any part theresf, or tha Interest thereon, remain unpald at maturity, or should the interest of said Morlgagee or assigns in said
property hecome endangered by reason of the enforcement ol any pifor lien or incumbrance thereon, so as to endanger the dabt horeby

secured, then in any one of said events, the whale of aaid indebtedness hereby secured shall at once become due and payable, and this

: morigage be subject to foreciosure as now provided by law in case of past due mortgages, and tha sald Mortgagee, agenls or asnigns, shay

. be authorized to take possession of the premises hereby conveyed, and with or withou! first laking possession, after giving twonty.ono dayn
notice, by publishing ohce & week for three consacutive weoks, the time, place and terms of sale. by publication In some newspapo
published in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents of assigns deem best, in front of the
Court House door of sald County, {or tha dhvision thereofy whete said property is located, at public outcry, to the highes! bidder for cash,
and apply the procasds of the sale: First, 1o the expense of advertising, sefling and conveying. including a reasonable attomey’s fee; Second.
to the payment of any amounts thal may have been expended. or that it may then be necessary o expend, in paying insurance, laxes, or
othor incumbrancas. with interest thereon: Third, to the payment of said indebtedness in full, whether the same shal or shali nat have Rty
matured at the date of said sale, but no interest shall be colected beyond the day of sale; and Fourth, the balance, if any, to be tumaed aver
lo the said Monigagor and undersigned further agree that said Morigagee, agenis of assigns may bid at said sale and purchase said
propetty, if tho highest bidder therelor, and undersigned further agree to pay a reasonable attomey's fee 10 sald Mortgagee or aasigns, for
the foreciosure of this mortgage in Chancery, should the same be s0 {foreclosed, said fee 1o be a part of the debt heraby secured.

STONE, PATTON, KIERCE & FAEEMAN
. *] _ o POST OrFICE BOX 237
f 155;,;_1““ (/0 Page * of ¢ BESSE}AER, ALABAMA. 35021

0112541054
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IN WITNESS WHEREOQF the undersigned Mark-Polnt Properties, Inc_.an Alshama Corporstion

have hereunio sel signature(s) and seal, thiz 30th day of March 1999 . , {

<:€§§§E§EEHE%;£§;ﬁﬁnnInJQA&u\gPhﬁhﬁ;J_:;:ﬁimﬁ

By: Robert E. Paden, It's Presideat

(SEAL)

(SEAL) _
!
L,
if
(SEAL)
THE STATE of ALABAMA }
JEFFERSON COUNTY
3, the undersigned @ Notary Public In and for said County. in said State. hereby ceriify thal
Robert E. padan ~
whose name as __ PRESIDENT of Mark-Point Properties, Inc.

? a corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged
I?bm‘ura me, on this day that, being informad of the conienls of such conveyance, he, as such officer and with hill authonty. execuled the

same voluniarily for and as the act of said corporation.
| Given under my hand and official seal, this the 30th day of March . 1999

%ﬂ% %nuw Pubic
/- 2-00
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EXHIBIT " A "

Part of the NE 1/4 of NW 1/4 of Section 15, Township 19 South, Range 2 West, Shelby
County, Alabama, being more particularly described as follows:

From the southwest corner of said 1/4-1/4 section, run in a northerly direction along the
west line of said 1/4-1/4 section for a distance of 517.05 feet, more or less, to an existing
iron pin; thence turn an angle to the right 89 degrees, 32 minutes, 15 seconds and run
in an easterly direction for a distance of 69.33 feet, more or less, to an existing iron pin
being on the east right of way line of Caldwell Mill Road and being the point of
beginning; thence continue along last mentioned course for a distance of 556.39 [eet to
an existing iron pin; thence turm an angle to the right of 90 degrees, 27 minutes, 14
scconds and run in a southerly direction for a distance of 204.51 feet to an existing iron
pin being on the north right of way line of Valleydale Road; thence turn an angle to the

right (72 degrees, 24 minutes, 15 seconds to chord) and run in a southwesterly direction
along the curved northwest right of way line of said Valleydale Road (said curve being
concave in a southeasierly direction and bhaving a radius of 723.85 feet and a central
angle of 31 degrecs, 12 minutes, 22 seconds) for a distance of 394.24 fect to an existing

iron pin; thence turn an angle to the right (32 degrees, 28 minutes, 34 scconds form last
mentioned chord line) and run in a northwesterly directioa for a distance of 106.00 leet

(o an existing iron pin being on the east right of way line of Valleydale Road; thence
turn an amgle (o the right and run in a northwesterly and northerly direction along said
east right of way line of Valleydale Road for a distance of 306.57 feet, more or less, to

the point of beginning. .
(k) Q‘\NN 1\%?&\(?\ &\

Description of property in mortgage framMark=Point Properties, Inc. to

First Federal Savings Bank, dated March 30, 1999.
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RIDER TO MORTGAGE AND NOTE

r !
i

THIS RIDER, dated this 30th day of March 1999 | Is Incorporated Mo and shaf he deemad :
to amend and supplement the Mortgage and Naote of even date herewith given by the undersigned, Mark-Point . o
Propertigs, Ing _ the Borrower(s), and Firsl Federal Savings Bank (formesty First

Fodoral Savings and Loan Association of Bessemer), the Lender, as foliows:

1. Expenditures by Lender, Indebtedness to Lander. it is expressly understoad and agreed that the Morigage
and Noto will secure any future indebiedness of the Borrower to Lender regardiess of the amount and source. The Lendes
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights In the Property, incuding.
but not limiied to paying: any sum secured by a Hen which has priorty aver this Security Instrument. llens, satistaction of
sower assesaments. satisfaction of municipal assessmenis, expenses for Coufl AppoarANCes. subpoenas witness fees.
reasonable attomey's fees, taxes, insurance, credit life insurance, disability insurance, mortgage Insurance, flood insurance.
Witle updates, appraisals, bankruptcy and lien searches, advertising, certified mall charges, posiage. foreclosure expensos.
travel, repales, demoiltion, blasting, storage of personal property lefl on the subject property aftor apbandonment or fareclosure,
mowing of grass, cleaning of the premises, changing of looks, locksmith charges, defending the title rights and pdority of tha
morigage, charges for appraissl fees and credit reports for refinances, reflnance charges, and any other item oOr oxpense
Lehder may pay or advance in connection with thia Mortgage. Any of the foregoing and any check retumed on Boirower's
account together with the insufficient check charge. late charges and any expense incidenial ihereto, and any Aaccrued
intercst remaining unpaid at the end of a month when same is due shall bacome additional debt of Borrower secured by this
Securfty Instrument and shall bear Interest at the Note rale in effect from the date of disbursement, accrual or the datc of

charge back as the case may be.

2. Late Paymentsa. it any monthly payment Is not received by Lender or the Holder of the Note and Mortgage on or before
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any other amounta
unpaid, contihue to accumulate 1o be pald from the proceeds of subsequent payments, but shall not be added to tho
principal balance. The principal balance logether with interest thereon &t the applicable Note raie may be increased at sny

time in accordance with the terms of this Rider and of Paragraph 7 of the Mongage exscuted simultanecusly herewith

5 Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender {in person. by
agent or by judicially appointed receivet) shall be entitied to enter upon, lake possassion of and manage the Property and to
collect the rents of the Property including those past due. Any rents collecled by Lender or the receiver shall be apphed frst
to payment of the cost of management of the Property and collection of rents, including, but not limited to recolver's feas.
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Securty instrument.

4. The invalidity of any provisions of the Note, Mortgage of this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borower(s) accepts and agrees fo the terms and covenants centained In this Rider.

—_- -
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Mark-Point Properties, Inc
By: Robert E. Paden, It's President

(BEAL)
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