- ;
| I
WHEN RECORDED MAIL TO: apgt w 1999 13658
Reglons Benk
210 Lakeshors Parkway n4;ﬂ1/1999—-13655
Birmingham, AL 36208 go:i8 AM CERTIF 1ED

SHELBY COUNTY JUDGE 0F PROBATE

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

4

" Bank
MORTGAGE

THIS MORTGAGE 1S DATED MARCH 28, 1999, between Glenn Patrick Shackeiford and Nanette Payne
Shackeltord, husband and wife, whose address is 1458 Oak Ridge Drive, Birmingham, AL 35242 (referred to
balow as "Grantor”}: and Regions Bank, whose address is 210 Lakeshore Parkway, Birmingham, AL 35209
(refarred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conakleration, Grantor mortgages, grants. bargains, sels and conveys to Lender ol of Grantor'e nghl
utle, and interest in and to the following dascribad real property, together with sl axiating of subsequantly erected or atfixedd utldhngs
improvements and fixtures: afl ansemants, rights of way, and appurtenances; il watar, water rights, watercourses and ditch nghts finve huching
stock in utilities with ditch or irrigation rightal; and all other rights. rovalties, and profits reiating 1o the real propany, nciuding withoul Hrmitafen
ail minerals, oil, gas, geothermat and similar matters, loCat in Shelby County, State of Alabama (the “Reasl Property |:

Lot 61, according to the Survey of Qak Ridge, second Sector, as recorded in Map Book 10, Page A& B, in
the Probata Office of Sheiby County, Alabama.

The Real Proparty or its address is commonly known as 1456 Oak Ridge Drive. Birmingham, AL 35%242. The Resl
Property tax identification numbar ie 10-8-23-0-001-020.071.

Grantor presantly aesigns 10 Lender all of Grantor's right, titla, and interest in and to all leases of the Property and all Rents from the Praperty
In additian, Grantor grants to Lender & Uniform Commerciat Coda gecurity intarast in the Parsonal Praparty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Tarms not otherwise delined n thes
Mortgage shall have tha meaninge attributed 1o such terms in the Uniform Commercial Code. All retarances !o dollar amounts shall mesn
amounts in lawfu! money of tha United States of Amernica.

Credit Agresment. The words "Credit Agr&amant" mean the revolving line of credit agraement dated March 26, 1999, hetwaan Lander and
Granter with a credit limit of $822.000.00, together with all renewals of, extansions of, modifications of, retnancings nf
consolidations of, and substitutions tor the Credit Agrsement.

Existing Indebtadness. The words "Existing indsbtedness” mean 1he indebtednass described below in the Existing Indaebtadnasa secton of
this Mortgage.

Grantar. The word "Grantor” means Glenn Patrick Shacksifard and Nanette Payne Shackelford. The Grantor s the mortgagor undear this
Mortgagqe.

Guarantor. Tha word "Guarsntor” mesns and mneludas without limitation each and all of the guarantors. sureltes, and accommodation
partias in connection with the Indebtadness.

improvements. The word *lmprovernents” means and includas without limitstion afl existing and fulure improvemants. bualldings.
structures, mobiie homas affixed on the fiaal Property, tacilities, additons, repiscamants and other conatruction on tha Roal Proparty

indebtedness. The word "indebtedness”™ means all principal and interest payable undar tha Cradit Agreement and any smounis axpandad ar
advanced by Lender to discharge obligations of Grantor or sxpenses incurred by Lender to enforce obiligations of Grantor undar this
Mortgage. together with interest on such amaounts as provided in this Mortgage. Specifically, without kimitation. thia Mortigage sscures &
ravolving line of credit. which obligstes Lender to make advances to Grantor so long as Grantor compiles with all the terms of the Crednt
Agreament. Such advances may be made, repsid, and remade from time to tima, subject to the Nmitation that the total outstanding
balance owing at any one time, not incuding finance charges on such balsnce &t a fixad or variable rate or sum as provided in the Credi
Agresmant, eny tomporary oVersges, cthar cherges, and mny amounts sxpended or advanced as provided in thiv paregraph. shsil not
excesd the Credit Limit s provided in the Credit Agreement. it ia the mntention of Grantor and Lendar that this Mortpage secures the
balance outstanding under the Cradit Agresment from tima to time from zero up 1o the Credit Lamit as provided above and sny intermadiets

balance.
Lendsr. Tha word "Lender” means Regiona Bank, 118 sucCessors and assigns. The Lender is the mortgagee under this Morigage.

Mortgage. The word "Morigage® means this Mortgege hetweaeon Grantor and Lender, and includes without limitation all assignments gnd
security intarast provisions ralating to the Persanal Property and Rents.

Personal Property. The words "Personal Property” rmean all equipment, lixtures, and othaer articlas of personal proparty now Of heraaftai
owned by Grantor, snd now or hersafter atiached or stfixed to the Real Property: together with all sccessiong, parts, ang additions 10. all
reptacamanta of, and all substitutions for, any ot such property: and togsther with all proceeds (inciuding without limitation all inaurance
proceads and refunda of premiums; from any sale or othar disposition of the Property.

Property. The word "Property” means collectivaly the Raal Property and the Parsonal Property.
Real Property. Tha words "Raal Property™ mean the property, interests and rights described above in the "Grant of Mortgage™ section

Related Documants. The words "Relsted Documenis” mean and include without limitation all prormissary nates. credit agreamants, lnan
agraements, anvironmental agraements, guaranties, sacufity agreements, morigages, daeds of trust, and all othar instruments, agraamantt
and documents. whathar now or hereafter existing, axecuted in connection with the Indebtedness.

Rents. The word "Rants” maana el present and future rentg, revenues, INCame, Issues, royaities, protits, and other banehis derved from
the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL FROPERTY. 15
GIWEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEHMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise prowvided in this Mortgage. Grantor shait pay to Lender all amounts sacurad by Ihis
Mortgago as they becoma dua, and shall atrictly perform all of Grantor’'s sbligations undar this Martgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and ube of the Proparty shall bhe govarned by
tha tollowing provisions:

Possession snd Use. Untll in defeult, Grantor may remain in possession and control ot and operate and manage the Proparty and calledl
the Rents trom the Proparty.

Duty to Maimtein. Grantor shall maintain the Froperty ‘n tenantable condition and promptly perform all rapars, raplacemaents. and
mMainteEnNBNCA Necessary 1o presarve its value,
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. Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” ~disposat,” "ralease.” and "throatened relaspa,”™ s vsad In

this Mortgage. shall have the same meanings as set forth in the Comprshensive Environmantal Response, Compenantipn, and I-Ebih'ﬁr Act
of 1980, as emended, 42 U.5.C. Saction 3601, et seq. {"CERCLA™}, the Superfund Amendmants and Resuthorization Act of 19848, Pub. L
No. 99-499 ("SARA"), the Mazardous Materials Transportation Act, 43 U.5.C. Section 1801, et seq.. the Resource Cd¥asdstion and
Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable state or Federal taws, rules, or regulations sdopted pursusnt to sny a!
tha toregoing. The terme "hazardous waste" and "hazardous substance™ shall alsc inciude, wilthout limitation, patrolewn sndl patrojeum
by-products or any fraction thereof and asbestos. Grantor represants and warrants to Lender that. (a) During the period of Grantoe's
ownership of the Property, there has been no use, genaration, manutacture, storage, traatment. disposal, rejesse or threataned ralessa o
any hazardous wasle or subatance by any perscn on, under, about or from the Property; {b} Grantor has no knowladge of, or resson 1o
ballsve that there has besn, except 8s previously discioged to snd acknowledged by Lender in writing. (i} any use, ganersticn,
manufacture, storage, trestment, disposal, release, or thraataned relnsse of any hazerdous waste or substance on. under, about or fram the 1
Property by sny prior owners or occupants of the Proparty or i) any actual or threatened litigation or claims of any kind by any pefaon |
ralating to such matters; and (c} Except ss praviously disclosed to and acknowledged by Lender in writing. (il neither (Granior nor BNy
tenant, contractor, agent or other authorized user of the Property shall use, genarate, manufacture, store, traat. Gispose Of, or relpasa any
hazardous waats or subatance on, under, about or from the Property and (li} any such activity shall be conducted in complience with ail
applcable federal, ststa, snd locsl laws, reguiations and ordinances, including without imitation those laws, reguistions. and ordinances
dascribed above. Grantor authorizes Lender and its sgents to anter upon the Property to make such inspections and tests, it Sranfor s
axpange, an Lender may deem appropriste to determime complisnce of the Froperty with this sechon of the Mortgagt. Any inspechons of
legts made by Lender ghall ba for tander’s purposes anly and shall not bs conatruad to creata any respansitility or hatlty on the part o
Londar te Grantor or (0 ANy OThar persan. The represantations and warrantias contamad harein arg hagsd on Granior's dus diligency
investigating the Property for hazardous WAaSIS and hazardous substances. Grantor hereby [a] ralsases and walves My future clanme,
against Lender tor indemnity or ¢ontribution in the avent Grantor bacomes lisble for cieenup or other ¢oste undar any such laws and b
agrees to indamnify and hold harmless Lander againgt any and all claims, losess, limbilitias, damages. penaltiss, and oxpansas which Landar
may directly or indirectly sustain or suffer resulting from e breach of this section ot the Mortgags or as b consequance of any ute,
generation, manutacture, storage, disposal, release or threstaned release of a hazardous waste Or jubstance on the propertes The
provisions of this section of the Mortgage, including the abligation to indemnity. shal survive the payment of 1he Indobtadmegs arx] [ha
satisfaction and reconveyance of the lien of vhis Mortgage and shall not be aftected oy Lender's acquisition of any interast o tiw Propirty .
whether by foreclosure or otherwigs.

Nuisance, Waste. Grantor shall not cause, conduct of parmit any nuisance nor commit, permit, or sufter any stapping of or wastst on or tu
the Property or any portion of the Property, Without limiting the generality of (he foregoing, Grantar will not remowva, or grant 1o any ather
party tha right to remaove, any timber. minerals {including oil snd gas}, sod, gravel or rock products withaut the prior wrodlern gonsan! of
Lender.

Asmoval of Improvements. Grantor shall not demaolish or ramove any Improvarmanta from the Real Property without the prior wriiten
consant of Lender. As a condition to the removal ot any improvemants, Landar may require Grantor t0 make arrangamants satrgfactory to
Lender to replace such improvemants with Improvemants ot ot least equal vaiue.

Lendaer's Right to Enter. Lendsr and its agents end reprasentatives may enter upon tha Resl Property al sll reasonable nmes 1o attend to
Lender’s interegts and to inapact the Property for purposes of Grantor’'s complisnce with the terms and conditions of this Morigage.

Complisnce with Gavernmantal Requirements. Grentor ahall promptly comply with all laws, ordinances, and regulations. now of herealter
in affect, of all governmsntal suthorities applicable to the use Or OCCUPANCY ot the Property. Grantor may contest in good lath any suich
jaw. ordinance, or regulation and withhold compliance during any praceeding, including appropriate appeslis. so long as Grantor has nohled
Lender in writing prior to doing so and so long as, in Lender’'s acle opinion, Lender’'s interasts in the Property are not jeopardizad.  Lender
may requira Grantor to post adequate security or a suraty bond, reasonably aatistactory to Lender, (0 protect Lender’ s intarest.

Duty to Protect. Grantar agrees neither to sbandon nor feave unattended the Property. Grantor shall do all other acts, in addilion to those
acts set forth above in this saction, which from the character and use of the Proparty are reasonably necessary to protect and prisarva tha
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at it8 aption, declare immediately due and payabie all sums secured by this Mortgage upon
the sals ar transter, without the Lendar's prior writtan consent. ot all ar any part ol the Real Property, or 8ny intarast In the Real Property A
~wala or tranafer” means the conveyence of Resl Proparty or any right, title or intsrest therain; whether lagal, baneticial or agquitatile; w hathat
voluntary oF involuntary; whather by outright sals, daod, Inataliment sale contract, land contract, contract for deed. leanshold interast with A
tarm greater than three {3) years, laass-aption contract, or by ssle, assignment, or transfer ot any baneficial interest in or 1o any land trusi
halging title to the Real Property, or by sny other method of convayance of Raal Praperty interest. It any Grantor s & carporation, parinaraiup of
limited jiability company, tranater also includes any change in ownarship of more than twenty-five percent {26%) of the voting Stoch . gartnership
nterests or limited kability company intersais, as the case may be, of Grantor, Howaver, this option shail not be exarcised by Lender 1F such
axercigs is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The foltowing provisions ralating to the taxes and hens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due {and in all avents prior to delinquency)} ail taxas, payroll taxes, spacial taxss, assegaments. watar
charges and sewer sarvice charges lavied against or on account of the Property, and shall pay when due all claims for waork done oh o 107
sarvices rendered or material furnished to the Property. Grantar shall maintain the Proparty free of eil lisns having prionty avar or egqual 1o
the intarest of Lender under this Maortgage, except for tha lien of texes and assessments not due, sxcept tor the Existing Indablednass
refarred to below, and axcept as otherwise provided in the tollowing paragraph.

Right To Contest. Grantor may withhoid payment ot any tax, assessment, of claim in connection with a good taith dispute over the
obligation to pey, so long as Lender’sa intareat in the Froparty i8 not jpopardized. 1t & lien arises or is filad as & result of nonpaymaeant.
Grantar shall within fitteen (15} days after the lien arisss ar_ it a hen is filed, within fittean {15) days after Grentor has patce of tha filing.
gecure the discharga of the len, or it requested by Lander, depasit with Lender cash or a sutficient corporate surety bonad of Jthar sacurly
satistactory to Lender in an amount sufficient to discharge tha lien plus any costs and attorneys’ fees or othar charges that could accrue as
a result of a torecloasure or sale under the lien. tn any conteat. Grantor shall detend itgelf and Lender arnd shall satisty any adverse judgment
bafore enforcemant against the Properiy. Grantor shall name Lendsr ag an additicnal obligee under any surety bond turmished 0 the

contest proceaedings.

Evidence of Payment. Grantor shall upan demand turnish to Lender satisfactory evidence of payment of the taxas or assessments and shall
authorize the appropriate governmaental ofhcial 10 dediver to Lender at eny time a written stetament of the taxes snd assesaments agams!

tha Property.

Notice of Construction, Grantor shall notity Lender at least tifteen (15} daye bafore any work is commanced, any sarvices are furnished, of
any materiais are asupplied 10 the Property, if any mechanic’s lien, materialmen’s lisn, ar othar lian coukd be asaarted on account of the
work, sarvices, or materiats. Grantor will upon request of Lander turnish to Lendear advance assurancas satisfactory to Landec that Grantor

can and wilt pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. Tha following provisions relnting to insuring tha Property 8ra a pan of this Morigaga.

Maintensnce of nsurance. Grantor shall procure and maintain policies of fira ingurance with standard extended covergge endorsemaents on
a replascement basis for the full insurable valus covering all Impravemants on the Real Property in an amount suthicient to avoid apphcation
of any coingurance clsuse, and with a standard mortgages clause in favor of Lander. Policies shall be written by such Insurance companiey
and in such farm as may be reasonably acceptsble to Lender. Grantor ahall daliver to Lender cartificates of coverage lrom sach insurw:
containing a stipulation that coverage will not e cancelled or diminished without 8 minimum of tan (10] daye’ prior writtan notice 1o Landes
and no! contalning any disciasimer ot the insurar’s lisbility for fasure 1o give such notice. Each nsurance policy also shall include an
snogorsement providing that coverogé in favor of Lander will not be impairad n any way by any act, amisgion or delauit n! Grantor ot any
other person. Should the Real Property at any fims become located in an ares designated by the Director of the Federal Emergency
Managamant Agency &8 a spacial flood hazard ares, (Grantor agrees 1o abtain and maintain Federal Flood Inaurance for the hal wnpand
principal balance of tha lcan, up 10 the maximum policy mits set under the National Flood Insurance Program. or a8 otherwiss reguirec I3
Lander. and ta maintain auch insurance tor the term of the lcan.

Application of Proceeds, Grantos shall promptly notify Lender of any loss of damage to the Propserty. Lender may maka proot of losy -t
Grantor fails to do so within fifteen (15| days of the casuslty. Whether or not Lander’s sacurity 18 impaired, Lander may. at 13 electrorn
app'y the procesds 1o the reduction of the Indebledness, paymant of any ken attecting the Property. or the resioration and repair of the
Property. If Lender elacts 1o apply the proceeds to restoration and repair. Grantor shall rapair or raplace the damaged or degtroyed
improvemaents in & Mannar satistactory to Lander. Lender shall, upon satisfactory proof of such axpendilura, pay or resmburse Qirantor from
the procesds for tha reasonable cost of repair or restaration if Grantor is nat in defsult under this Mortgage. Any proceeds which have not
baen disburaed within 180 days after their raceipt and which Lander has not comimitied ta the repair or rastoration of the Property shal! be
used first to pay any amount owing to Lendar under thie Martgage, than 1o pay accruad interest, and the remainder, if sny, shall he apphed
ta the principal balence of the Indebtedness. If Lender holds any proceeds after payment in full of the Indabtadnans. such proceeds shall be
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. Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Prnnertvipnvered by
thizs Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of suab F'mper'h,*.

Compiiance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in sffect, compliance with
the insurance provisions contzined in the instrument svidencing such Fxisting Indebtedness shall constitute compliance with the insurance
provisions under this Mortgage, to the extent compliance with the terms of this Mortgage would constitute a duplication of insurance
requirernent. If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall
apply only 1o that portion of the proceeds not paysble to the holder of the Existing Indaebtedness.

EXPENDITURES BY LENDER. If Grantar fails to comply with any provision of this Mortgage, including any obligation to maintain Existing
Indebtidness in gond standing 8s required below, or if any-action or proceeding is commenced that would materially affect Lender’s interests in
the Property, Lander on- Grantor’s behalf may, but shail not be required to, take any action that Lender deems appropriate. Any amount that
Lendér exparnds in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to the
date"_nf_'wiﬁm’hv Grantor. Al such expenses, at Lender’s option, will {a} be payable on demand, (b} be added to the balance af the credit
liné and be apportioned among and be payable with any instalirment payments to become due during either i) the term of any applicabie
insurance pelicy or {ii} the remaining term of the Credit Agreement, or {c) be treated as a balloon payment which will be due and payable at the
Cred|t Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lendsr may be entitled on account of the defauit. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WAHHAHT‘I"; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tiie. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below or in any title
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b)
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender. '

Daefense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause to be delivered. to Lender such instruments as Lender may request from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property compiies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien securing paymeani of an
existing obligation with an account number of 5802564939 to Mellon Mortgage Company described as: a Mortgage to0 Resource
Bancshares Mortgage Group, Inc. (Melion Mortgage Company), in the amount of $135.450.00 dated May 21, 1997 and recorded in Inst.
No. 1997-18429. The existing obligation has a current principal balance of approximately $133.500.00 and is in the original principal
amount of 5136.,450.00. Grantor expressly covenants and agrees to pay, Or see to the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement
which has pricrity over this Mortgage by which that agreement is madified, amended, extended, or renewed without the priors written
consent of Lender. Grantor shall neither request nor accept any futura advances under any such security agreement without the prior
writtan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 1o
the indebtedness or the rapair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ tees incurred by Lender in connection with the condemnation,

Praceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be tha nominal party in such proceeding. but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause 1o be delivered 1o Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental raxes,
fees and charges are a part of this Mortgage: |

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever ather action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender {for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Martgage; {c) a tax on this type of Mortgage chargeable against the Lenaer or the
holder of the Credit Agreement; and {d) a specific tax on all or any portion of the Indebtedness or on payments of orincipal and interest

made by Grantor.

Subsequent Taxes. Hf any tax to which this section applies is enacted subsequent (0 the date of this Mortgage, this event shali have the
same effect as an Event of Default (as defined belowi, and Lender may exercise any or all of its available remedies for an Event of Default
as provided below unless Grantor either (a)} pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage.

Security Agreemem. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to

time.

Security lnterest. Upon request by Lendsr, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Morigage as 8 financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and at a place reasonably

convenient to Grantor and Lender and make it available 10 Lender within thfee {3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (securad party}. from which information concerning the security interest
granted by this Mortgage may be obtained leach as required by the Uniform Commerciai Code) are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATYORNEY-IN-FACT. The tollowing provisions relating 1o further assurances and attorney-in-fact are a part of this
- Mortgage.

S [N P (=R | [E—p——— e S ¥}

g
'
- [
[ )
.
1
'\.
-
-
r
¥
i
k.
e
i
[
)
"1



e P T PR

Loan No 0000892

[ 3

03-26-1999 .  MORTGAGE . Page 4
: {Continued) [ i’

—_— - —— . T — ] —— e mmh = mmrmmmim ——

_ connection with the matters raferrad to in this paragraph.

i
Attorney-in-Faet, |f Grantor fails to do apy of the things referred to in the preceding paragraph. Lender may 4o 30 flr and in the name of
Grantor and at Grantor's expanse. For such purposes, Grantor hereby irrevocably appaints Lender as Grantor's atiorney-ingact Yor the
purpose of making, executing, delivering, filing, recording, and doing all other things as may ba necessary of desirabla, in Lender's sole
opinion, 1o accomplish the matters referred to in the preceding psragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgjage, whan dus.
terminates the credit ine account by notifying Lender as provided in the Credit Agreement, and otharwisa performe all the obligationa impowsad
upon Grantor under this Mortgege, Lender shall sxacute and deliver to Grantor 8 aultable satisfaction of this Mortgage and suitable statements
af tarmination of sny tinancing statement on file svidencing Lander’s sacurity nterest in the Ranis and the Personal Proparty. Grantor will pay.
if parmitted by appiiceble law, any ressonable termination fee as determinad by Lander from time ta time.

DEFAULT. Each of the following, at tha option of Lender, shall constitute an event of default {"tvent ot Datault™} unger thus Mortgage: (a}
Grantor commits fraud or mekes o material misrapressntation at any time in connaction with the credit line sceount. This can includa. foi
axampla, a falss statement sbout Grantor's incomea, asaets, limbitities, or any other aspects of Grantor's financial condition. (bl Grantor doas not
meet the rapayment terms of the credit line account. {(c) Grantor's action of inaction advarsely affacts the collateral for the cradit line account
or Lender's rights in the coflsteral. This can include, for a@xample, feiiure to maintain required insurance. waste or destructive usa of the
dwalling, fsilure to pay taxes, death of all persons liable on the account, tranafer of title or zale of the dwelling, creation ot a lien an tha dwailing
without Lander's parmisgion, foreciogurs by the holder of anothar ken, or the use of funds or tha dwelling for promibited purposas

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and at any time thersattar, Lender, at ity opltion. may
axercise any one or more of the following righte and ramedies, 1 addition 10 any other rights or remedias provided by law.

Accelerats Indebtednass. Lender shall have the right at ite option without notice to Grantor ta declere the entire indabtedness immedataly
due snd payable, inciuding any prepaymant penaity which Grantor would be required tc pay.

UCE Ramedies. With respact to all or any part of the Perscnal Property, Lender shall have ali the rights and remedies of a secured party
under tha Uniform Cammercial Code.

Collect Rents. Lender shalt hava the right, without notice to Grantor, to take possessien of the Property and collect the Rents, incluting
amounts past due and unpaid. and epply the net proceeds, over and above Lender's COBTE, sgainst the Indebtedness. In turtherance ot this
right, Leander may require any tenant of other user of the Proparty to make paymenta of rent or use fees directly to Lender. It the Rents are
collected by Lander, than Grantor irevocably designates Leander as Grantor's attorney-in-fact to endorse instrumants received in payment
thareof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tensnts or other users to Lender in
regpones to Lender’'s demand shall satisfy the obligations tor which the payments are made, whethar or not any proper grounds tor the
dameand existed. Lender may exarciss its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lander shall heve the right to have & recaiver appointed to take possession of ali or any part of the Froperty, with thw
power to pratect snd preserve the Property, 10 oparete the Property preceding forecloaurs or sasle, and to collect the Renis from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtednans. The recaiver may gserve without
bond if permitted by law. Lender’'s right to the appointment of B recaivar shall exist whether or not the apparent valus of the FProperty
excends the Indebtedness by a substantial amount. Empioymant by Lender shall not disgualify a person from serving s a recaiver,

Judicial Foreclosurs. Lendsr may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Nonjuchcist Sale. Lender shall be authorized to take possassion of the Property and, with or without taking such possession, sfter giving
notica of the time. place and terms of sale, together with a description of the Praperty to be sold, by publication once a week tor three (3)
succeasive weeks in soma newspapel published in the county or counties in which the Aeal Property to be scid is located. to sell the
Property (or such part ar parts thareof as Lender may trom tima to time alect to sell} in front of tha front or main door of the courthousa of
the county in which the Property to be sold, or & substantial and material part thereo!, is focated, at public cutcry, to tha highest biddar tor
cash. I|f there i Raa! Property to be sold under this Mortgage n mare than one county, publication shall be made in 8ll counties wheare the
Real Property to be sold ig tocated. If no newspapsr s publishad in any gounty in which any Real Property to be sold is locatad. the noncs
shall be published in & rewspaper published in an adjoining county tor thiee (3) successive weeks, The sale shall be held heitween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lander may tnd at
any aata had under the tarms of this Mortgage and may purchsase the Proparty if the highest biddar tharefore. Grantor harahy waives any
and all rights to hava the Proparty marshalled. In exercising its rights and remedies, Lender shall be fres to sall ail or any peart af tha
Proparty together or separately, in one gale or by separate sales.

Daficiency Judgmaent. [t permitted by applicable iaw, Lendar may obtain a judgment for any daficiency remaining n the Ingebtadress due
1o Lendar after application of all amounts recsived from the exercise of the rights provided in this saction.

Tenancy st Sufferance. |t Grantor remains in possession of the Property after the Property is 504 as provided sbove of Lendar otheraisy
becomas entitied to possession of the Property upon default of Grantor. Grentor shall becoms a tenant at sufferance of Lender or the
purchaser of tha Property and shall, at Lender’s option, githar (a) pay u raasonable rantal for the use of the Property, of (b} vacate tha
Proparty immadiataly upon the demand ot Lender.

Gther Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreement or availlabla at law or i
aquity.

Sals of the Property. To the axtant permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled
In exerciging ite rights and ramedies, Lender shail be frea to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be antitled to bid at any public sale on gl or any portion of the Property.

MNotics of Sale. Lendar shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the timae
attar which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at ieast tan (10} days before the tima of the sale or disposition.

Whalver: Election of Rameadias, A walver by any party of a preach of a provision of this Martgage sball not constitute a walver ol ot
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lander t0 pursus
any remedy ghall not exclude pursuit of any athar remady, and an alection 10 make expendsitures or take action to pestorm an gbligation of
Grantor under this Mortgage after failure of Grentor to perform shall not atfect Lender's right to declare a default and exercise it1a remadias

under this Mortgage.

Artorneys’ Faas; Expenses. [f Lander institutes any suit of action to enforce any of the terms of this Mortgage, Lender ghall be antitled to
recover such sum as the court may sadjudge ressonable as attornays’ faaa at trial and on any eppaal. Whathar or not any court achion 1§
mvolved, all repsonable expenses incurred by Lender that in Lender’s apinion are necessary at any time for the protaction of 115 terest or
ihe snforcemant of ita rights ahall bacome a part of the Indebtedness payable on demand and shall bear interest from the date of
sxpenditure until repaid at the rete provided for in the Credit Agraement. Expenses coversd by this paragraph include, without limitation,
howavar subject to any limits undsr applicable law. Lender's attorneys’ tees and Lender’'s tagsl expensss whether or not there % 8 lawsun,
including attorneys’ fees for bankruptcy proceedings lincluding efforts to modify or vacats any automatic stay or injunction). appeals and
any snticipated post-judgment collaction services, the cost ot searching records, obtaining title reports (including toreclosure reports),
surveyors’ raports, and appraisal fees, and title insurance, to the axtent permittad by spplicable law. Grantor also will pay any cour! Costs,
in addition to all other sums provided by law. Grantor agress to pay attorneys’ fees to Lender in connection with closing, amending of
moditfying the loan. In addition, if this Mortgege 18 subject to Sechion 5-18-10, Code of Alabama 1975, as amended, any attorneys’ feas
provided for in this Mortgage shall not excead 16% of the unpaid debt atter default and reterral 1o an atiornay who 15 not a salaned

smployes of tha Lender.

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Morgage, including without limitation any notice ot detault and any
notice of sele to Grantor. shall be in writing. may be sent by telefacaimile (umiess otherwise required by law), and ghall ba affactive when
actually deliverad, or when deposited with a nationaity recognized overnight courier, or, if mailed, ghait be deamad eftective when depasited n
the Unpitad States mail first class, certiflad or registerad meil, postage prapaid, directed to the addresses shown neat the beginning nf 1this
Mortgage., Any party may change its addrass for notices under this Mortgage by giving formal written notice to the other partieg, spacityng
that the purpose of tha notice ia to change the party’s address. Alt copies of notices of foreclosure from the helder of any lien which has
priatity over this Mortgage shall ba sent 10 Lender's address, 8s shown near the beginning of this Morigege. For notica purposes. Grantar
agrees to keep Lender intormed at all timas of Grantor's currént address,

MISCELLANECUS PROVISIONS. The following miscellanecus provisions are a part ot this Mortgage:

Amendments. This Mortgage, together with any Related Documents, conatitutes tha entire understanding and agreement of 1the parties as
tc the matiers set forth in this Mortgage. WNo alteration of or amandment to this Mortgege shall be sffective unlsgs given in wnting and
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» signed by the party or parties sought to ba charged or bound by thse alteration or amendment. ! i

1
Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender in the State of Alabama. Subjact to the provisions j
on srhivation, this Mortgags shall be govarned by and construed in accordence with the laws of the State of Alabame. A 1

Arbitration. You agree with us that all disputes. claims and controversies betwean us, whather individual, joint, or clase in nature. arising
irom this Mortgage or otherwise, including without Hmitation contract and tort disputes. shall he arbitraled pursusnt to the Rules of the
Amarican Arbitration Association, upon request of either party. Ne act to take or dispose of any Property shall constitute a waivar of ths
arbltration agreement or be prohibited by this arbitration agreemant. This includes., without limitation, obtaining injunctive ralied or a
temparary rastraining order; Invoking 8 power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition of a
raceivet; of axercising any rights relsting to parsonal property, including taking or disposing of such property with or without judicial
process pursuant to Articla 9 of the Uniform Commercial Code. Any disputes, claims, or controveraies concerning the lawhiness or
reasonableness of sny act, or exercise of any right, concarming any Proparty, including any clasm to rescind. reform. or otherwise modily
any agresment raleting to the Property, shall alac be arbitrated, provided howaver that no arbitretor shall have tha right or the power ta
enjoin of restrain any ect of any party. Judgment upon any award renderad by any arbitrator may be antered 1 any couwrl having
jurisdiction. Nothing in thie Mortgage shall praclude any party from seeking equitable relief from a court of competent junisdiction The
atatute of limitations, estoppel, waiver, laches, and gimiiar doctrines which would otherwise be applicabie in an scupn brought by a party
shall be applicabte in any erbitration proceeding. and the commeancement of an arbitration proceeding shall be deemed the commancamant
ot an action for thesse purposes. The Federal Arbitratran Act shall apply to the construction, intarpretetion, and entorcemeant of this
arnitration provision.

Caption Headings. Caption headings in this Mortgage are tar convenignce purpogas onty and 878 not 10 be used 10 infarpret or detna tha
provislona of this Morigage.

Merger. There shall be no merger of the intereat or estate creatad by this Mortgage with any othar interast or astate in the Proparty at any
tima heid by or for tha benafit of Lender in any capacity, without the written consent of Lender.

Muitipie Parties. All obligations of Grantor under this Mortgags shall be joint and several, and all references to Grantor shall maan esch and
avary Grantor. This meana that sach of the persons signing below is responsible for all abligations in this Mortgage.

Severabliity. [f a court of compatent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person o
circumptance, such tinding ehall not rander that provision invalid or unenforceable as to any other pergons or circuimstances. If faansible,
any such offending provision shall be deemad to ba moditied 1o be within the limits of entorceability or validity: howaver, if tha oHanding
provigion cannct be so moditisd, it shall be stricken and all other provisigns of this Mortgage in all other respects shall remain valid and
anforceable. ,

Successors end Assigne. Subject to the limitations atated in this Mortgage on transfer of Grantor’s interost, this Mortgage shall be binding
upon and inure to the benatit of the partiea, their succesaors and asaigns. H ownarghip of the Proparty bacomes veatad in & peraon other
than Grantor, Lender, without notice to Grantor, may desl with Grantar’s successors with refarence to this Mortgege and the Indeabtedress
by way of forbearance or axtension without relsasing Grantor from the obligations of this Martgage or liability under tha Iindebtedness.

Time Is of the Essence. Time is of the esgance in the performance ot this Morgage.

Waiver of Homestesd Exemption, Grantor heraby releases and weives all rights and benefits of the homsstaad exemption laws ot the Siate
of Alabsma as to all Indebtednass secured by this Martgags.

Waivers and Consents. Lender shall not ba deemed to have waived any rights under this Mortgage (or under the Retated Documents)
unless such waiver is in writing and signed by Lender. No delay or omission gn the part of Lender in exarcising any right shall operate #s a
waiver of such right or sny other right. A waiver by any party of 8 provigion of this Mortgags shall not constitute a waiver of or prejudice
the party's right otherwise to demand strict compliance with that provigion or any other provisiorr. Mo prior warver by Lander, nor any
course of dasling between Laender and Grantor, shall constitute & waiver of any of Lender's rights or any of Granter’'s obligatians as to any
future transactions. Whanaver canaant by Lander is required in this Mortgage, the granting of such consent by Lendsr in any instance shall
not constituta continuing consent to subsequent instances where such consent is required.

it | ke S b

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND EACH GRANTOR AQREES TO IT3
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T.
GRANTOR,.

Gienn Patrick Shacksiord " Nanetje Payne Sheckeliord

[ ——

Thias Mortgage préparsd by:

Nams: Cathy Hollifield (By 5. Harrison)
Addrass: 417 North 20th Strest
City, State, ZIP: Birmingham, AL 35203

1999-1 3658

INDIVIDUAL ACKNOWLEDGMENT
04/01/71999-13658
STATE OF &CM ’ 09:18 AM CERTIFIED
) 68 SHELRY COUNTY JUDCE OF PROMTE
COUNTY OF ___ ' o 005 CRH 31.30

I, the undersigned authority, a Notary Public in and for said county in said state, hereby cartify that Glenn Patrick Shackelford and Nanette
Payna ShackeHord, whose names are signed to the foregoing instrument, end who are known to me. acknowledgad batore me on this day that,
being intormad of tha contants of said Mortgage. they executed the sams voluntarily on the day the same bears date,

Given under hand and official sesl this m .......... i s O 19_‘:'?_} _ -- .
X mm.._:ﬂz«#?
My commission sxpires l ZPZZ W e

MNotary Public

NOTE TO PROBATE JUDGE

Thia Mortgags securss opan-snd or revolving indebtadness with resilentiaé resl propesty of interests; therefors, under Section 40-22-2(1}b,

Code of Alsbama 1975 a8 amendsd. the morigegs filing privilsge tax on this Mortgage should not excesd $.15 for sach 3100 (or fraction
thersot] of the credit bmit of §_ _ provided for hersin, which is the maximum principal indebtednesas 10 be secured by this

Mortgage at any cns time.

Regions Bank

b

PRI T I | "y Wy Ty



