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MORTGAGE

TrIS MORTGAGE ("Security Instrument”) is givenon March 26, 1999 . The morgagor is
{KARLES ROODGERS and SUSAN ROGGERS, HUSBAND AND WIFF

("Borrower”)
This Security Instrument is givento THE HUTSON COMPANY, [NC.
which is organized and existing underthelawsof STATE O0OF ALABAMA . and whose address is
i INDEPENDENCE PLAZA, BIRMINGHAM, At 352089 {"Lander”)

gorrower owes Lender the principal sum of 0ne Hundred Forty Four Thousand £ight Hundred Doltars and no/100
Dollars (US.$ 144,800 .00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full deblt, if not palkd earlier, due and payableon fpr i1 1, 20?9 . This Security
instrument secures 1o Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and moditications of the Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property iocated in
LHELBY County, Alabama:;

LOT 414, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, ELEVENTH
ADDITION, AS RECORDED IN MAP ROOK 8, PAGE 160, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY. ALABAMA.

which has the address of 2045 SWEETGUM DRIVE : BIRMINGHAM
[Sireet] {City)
Alabama 3474 4 ("Property Address”);
(Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ail
the improverments now of hereafter erected on tha property, and all easements, appurtenances, and fixtures now or

hargafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of
the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mongage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defeng generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cuvenarﬁs with l

" limited variations by jurisdiction to constitute a uniform security Instrument covering real property. r |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: t |
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay wherfous

. the principal of and Interest on the debt evidanced by the Note and any prepayment and late charges due under tha

Note.
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay

1o Lender on the day monthiy payments are duse under the Note, until the Note is paid in full, a sum ("Fungs®) for: (a)

vearly taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly
jeasehold payments or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums, (d}
vearly flood insurance premiums, it any: (e} yearly mortgage insurance premiums, i any. and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage nsurance
premiums. Thase items are called “Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceod tha maximum amount a lander for a faderally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amanded from time to time, 12 U.S.C. 82601 et

seq. ("RESPA*), unlass another faw that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect
and hold Funds in 8h amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the
hasis of current data and reasonable estimates of expendltures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held in an InstitLtion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutlon) or in any Federat Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the
escrow account, or verifying the Escrow Items. uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any intarest or earnings on the Funds. Borrower and Lender may agree in writing, howsvar,
that Interest shall be pakl on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securlty Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrowar for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hald
by Lender at any time s not sufficient to pay the Escrow Items when due, Lendar may so notify Borrower in writing.
and. In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition
or sala of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrumen.

3. Application of Paymems. Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments of ground rents, # any.
Borrower shall pay these cbligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amaunts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly turnish 1o
ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contes!ts in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Froperty is subject to
a tien which may attain priority over this Security Instrumsnt, Lender may give Borrower a notice identifying the tien
Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the ghving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against 1oss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen Dy Borrower subject
to Lender’s approval which shall not be unreasonably withheld. f Borrower fails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrowoer shall promplly give totender
all raceipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lander. Lender may make proof of loss it not made promptly by Borrowaer.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securlty is not lessenad. If the
rastoration or repalr is not economically feasible or Lender's security woutd be lessened, the insurance proceeds shall
be appiied to the sums sacured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrowet abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day penod
will begin when the notice is given.

Unless Lendar and Borrowar otherwise agree in writing, any appllcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extert of the sums
sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrowsr's principal residence wlithin shxty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, darmage or impair the Property, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall be In default f any fortelture action or proceeding, whether Civil O criminal, is bequn that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
detormination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sacurity Instrument or Lender's security interest. Borrower shall aiso be in default it Borrower, during the
loan application process, gave materially false or Inaccurate Information or statements to Lender {or failed to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property,
the leasehold and the fes titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to entorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actlons may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured Dy
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condtion of making the lcan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tha
premiums required to obtain coverage substantially equivalent ta the mortgage insurance proviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effact, from an altermate
mongage insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to cne-twelfth of the yearty morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender requires} provided by an
insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a [oss reserve, until the requirement for montgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable iaw.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. \Lender ghall
give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the inspection. |

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with |
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument Immediately before the taking, uniess Bormower and Lender otherwise agree in
writing. the sums secured by this Securfty Ingtrument shalt be reduced by the amount of the proceeds multiplied by the
toliowlng fraction: (a) the total amount of the sums secured immadiately before the taking, divided by (b) the fair market
value of the Property immediataly before the taking. Any balance shali be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property iImmediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lerkier otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or raepair of tha
Property of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relaased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modIfy amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemants of
this Security Instrurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument, () is
nat personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b) any sums already collected trom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower’s Copy. BonmstuﬂbaghanwmnlnmudmpyohheNmaand of this Security Instru '

17.mmammwlwmm. If all or any parn of the Property ur&ny
in it is sold or transéerred (or KFa intsrest in Borrower Is sold or transferred and Borrower is not a natu L
person) without Lender’s prior wrkten consernt, Lender may, at ks option, require immediate payment in full of suffis

‘secured by this Security instrument. However, this option shall not be exercised by Lender i axercisa is prohibited by

tecioral law as of the date of this Security Instrument.

if Lencier axercisss this option, Lander shalt Borrower notice of acceleration. The notice shall provikle a pernod
of not iess than 30 days from the date tha notice is deliverad or malied within which Borrower must pay all sums secured
by this Security inetrument. if falls to pay thess sums prior 10 the expiration of this period, Lendar may Invoke

. any remedies parmilted by this Security instrument withotit further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |t Borrowar meets certain conditions, Borrower shall have the right to have

3 erforcement of this Securlty Instnement discontinued at any time priof to the earlier of: (a) 5 days (Or such other period

. as applicable law may

hefore sale of the Property pursuant to any power of sale containad in

spacily for reinstatement)
. this Security instrument; or (b) entry of a judgment enforcing this Sec Instrument. Those conditions are that
~ Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
. acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred

In enforcing this Security Instrument, including, but not limhed to, reasonable atiorneys’ fees; and (d) takes such action

' as Lander may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and

—_ et e e ————————— . — — —

- S = = — e —,

Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effecttve as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (t r with this Security
Instrument) may be soki one or more times without prior notice to Borrower. A sale may result in a change in tha antity
(known as the Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thare I8 a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable iaw.
The notice will state the name and address of the new Loan Servicer and the address to which payments shouxi be
made. The notice will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or ralease of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone alsa to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generalfy recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action Dy
any governmental or r&gth or private party involving the Property and any Hazardous Substance of
Environmaental Law of which Borrower actual knowtedge. If learns, or is notified by any governmental or
ragulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Ermironmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasaline, kerosene, other lammabie or 1oxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, materials containing 2sbestos or tormaldetyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law” means tederal laws and Jaws of the
|urisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenent or agresment in this Security Instrument (but not prior to acceleration under parsgraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the defsult: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that taikirs to cure the defaul on or before the date specified in the notice may
result in accelerstion of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to bring a court action to assert
the non-sxistence of a detault or any other defense of Borrower 10 acceleration and sale. if the detault is not
cured on or before the date specified in the notice, Lender st its option may require Immaediate payment in full of
all sums sscured by thia Sscurity instrument without further demand and may invoke the power of sale and any
other remedies applicable law. Lender shall be entitied 1o collect all expenses incurred in pursuing
Hlﬂi. romodﬂd les provided in this paragraph 21, including, but not limited to, reasonabls attorneys’ fees and costs of

svidencs.
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of sele, Lender shal 8 COpY oilnoﬁmtoamowinﬂnmnnf
publish the notice ¢¢ once 8 wesk for three conseculive weeks in a
County, Alabama, and thereupan shak seli the Propasty

It Lander invokes the

14, Lender
SHELBY

mum Lender’'s deed

the Property. Lender or its designee may purchase the
sty sale. BOTOwer covensats ! thet the proceeds of the sale shall be applied In the
fo alt but not initad to, reasonabie attormeys’ fees; (b) to sl
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22. Releass. Upon payment of alt sume secured by this Security Instrument, Lender shall release this Security
lnmmmmww Borrowsr shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption In the Property and relinquishes afl rights of

. curtesy and dower in the Property,

24. Ridera to this Instrument. If one or more riders are axecuted by Borrower and recorded together
with this Security instrument, the covenants and agreements of sach such rider shall be incorporated into and shall

~ amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a par of this

—— r—————
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Security instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1--4 Famity Rider
Graduated Payment Rider (3} Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvermnent Rider Second Home Rider
Other(s) {speciy) |

BY SIGNING BELOW. Borrower accapts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Botrrower and recorded with it

Witnesses:
_C&—@.gw -
CHARLES ROD Bormpesr
Soclal Sacurity Number _
R {Seal)
SUSAN RODGERS Borromm
Social Security Number
- {Sond) {Seal)
Soclal Security Number Socilal Security Number .
e [Space Belew This Line For Acknowledgment)}——— oo —— -
Onthis 26TH day of MARCH 1999 .} THE UNDERSIGRED . & Notary Public in

and for saki county and in sald state, hereby certifythat CHARLES RODGERS and SUSAN RODGERS

whose nama(s} & re gigned to the faregoing conveyance, and who  are known to me, acknowledged
hefore me that, being informed of the contents of the corveyance, they axecited the same voluntarky and as
their act on the day the sams bears date.

Given under my hand and seal of office this 5, Jay of %917
My Commission expires: ca( _ a_q .a}/, Notary Pu f\

This instrument was prepared bY ;. pn AND PADEN ATTORNEYS

5 RIVERCHASE RIDGE SUITE 100
BIRMINGHAM, AL 35244
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Ismade this 26thdayof March, 19893
and is Incorporated into and shall ba deemed 10 amend and supplement the Mortgage, Deed of Trust or
m Desd (the “Security instrument”) of the same date, given by the undersigned (the "Bofrower’) to
SOCLNe

sNOIOIO THE HUTSON COMPANY, INC.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
9% 45 SWEETGUM DRIVE,BIRNINGHAM, AL 35244

(Property Address]

The Property includes, but ls not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cerain comsmon areas and facliities, as described in

MISC. VOLUME 14, PAGE 536 AND AMENDED IN MISC. VOLUME 17, PAGE 550

(the "Declaration™). The Property Is a part of a pianned unit development known as
REVERCHASE
[Name ol Planned Unit Deveioprment]

(the *PUD"}. The Property siso Includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interast.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrowar and Lender further covenant and agree as follows:

A. PUD Oblignﬂom. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Conatituent Documents” are the: (i) Declaration; (if) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (i) any by-laws or other
rules or reguiations of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
ingurance carrier, a “master” or “blanket” policy insuring the Property which is satistactory ta Lender and
which provides insurance in the amounts, for the periods, and against the hazards Lender
requilres, including fire and s Inciuded within the term “@aended coverage,” then:

() Lencler waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(W) Borrower's under Unform Covenant 5 to maintain hazard insurance coverage on the
Propaerty is deemed to the extant that the required coverage |s provided by the Owners Association

Icy.

Borrower shall give Lander prompt notice of any Ilapse In required hazard insurance coverage provided
by the master or blanket policy.

In the evem of & distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, of t0 common areas and faciities of the PUD, any proceeds payabie to Borrower are hereby
assigned and shall be paid 1o Lender, Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess pald to Borrower.

C. Pubilc Liabiiity iInsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie
to Sorrowear In connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior
written consant, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law [n the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(I any amendment to any provislon of the "Constituent Documents® if the provision Is for the
exprass benefit of Lender:

(lii) terminatlon of profassional management and assumption of self-management of the Owners
Association; or

{W) any action which would have the effect of rendering the pubilic liability insurance coverage
malntained by the Owners Association unacceptabie to Lender.

F. Remedles. if Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notlca from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

| Sanl)

CHARLES R -Boarrawear

‘AMJ‘/M } - {Soal)

SUSAN RODGERS -Barrower

(Seal)

-Borrower

(Seal)

-Borrower
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