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MORTGAGE

THIS MORTGAGE IS between W. A. Jonss Construction Co., Inc., whose address is P. 0. Box 822, Helena, Al
95080 (referred to below as "Grantor™): and Regions Bank. whose address is 2984 Petham Parkway, Petham, Al

35124 {raferred to below a» “Lender”}.

GRANT OF MORTGAGE. For valuasble consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right.
title. and intersst in and to the following described real proparty, together with aH existing or subseguently erected or atfixed buildings.
improvements and fixtures. all easements, rights of way, and appurtenances; sil water, water rights, watarcourses and ditch rights (including
stock in utllities with ditch or irrigation rights}; and all othar rights. royelties, and profita relating to the real property, including without limitation
all mineralg, oll, gas, geotharmsl and similar mattars, Ioeutoci in Shelby County, State of Alabama (the “Real Property™).

Lot 104, according to the Survey of Lake Forest, First Sector, as recorded in map Book 24, page 62, in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reai Property or its address is commonly known as Lot 104, Lake Forest, Alabaster, AL 35007,

Grantar presantly asaigns to Lender all of Grantor's right, titte, and intarest in and to all leases of tha Property and all Rants fram the Properly.
in additton, Grantor grants to Lender s Uniform Commarcisl Coda sacurity interaat in the Pergonal Property and Rents.

DEFINITIONS. The following words shell have the following meanings when usad in this Mortgage. Tarms not otherwise datined in th
Mortgage sha!l have the meanings stirlbuted to such terms In the Uniform Commercial Code. All referances 10 doliar amounts shall mean
amounts in lawtul money of the United States ot America.

Grantor. The word "Grantor™ means W, A. Jones Construction Co., inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarsntor™ means and Includees without limitation aach and all of the guarantors, sureties, and sccommaodation
narties in connaction with the Indebtedness.

improvements. The word "Improveaments” means and includes without limitation a¥ existing and future improvements, buldings.
structures. mobila homas sffixed on the Real Property, incilities. additions, replacaments and other construction on tha Asal Property

indebtedness. The word “indebtednans® means all principal and interast payable undar the Note and any amounts axpanded or advenced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce ohligations ot Grantor undar thia Mortgege
together with interaat on such amounte as providad in this Mortgage.

Lender. The word "Lander™ maens Regions Bank, its successors and sasigns. The Landar is the mortgagee under thia Mortgage.

Mortgage. The word "Mortgage” means this Mortgege between Grantor end Lander, and includes without limitation sl ssmignments and
sacurity interest provisions relating to the Parsonai Proparty and Rents.

Nots. Ths word "Note™ mesna the promissory nota or credit agreement dated March 13, 1999, in the original principal amount of

$42.5600.00 from Grantor to Lender, together with all renewals of. extensiona of, moditicationa ol rafinancings of. consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE.

Personal Proparty. The words “Parscnal Praparty” mesn all aquipment, fixtures, and other articles ot peraonal proparty now Or hareatier
owned by Grantor, and now or hereafter attached or atfixed to the Raal Property. together with all ACCAARIONS, pAartg, and additions Ic. all
rapiacermants of, and all substitutions tor, any of such property, and together with all proceeds (including without limitation all insurance
procesde and rafunda ot premiumas} from eny sale or othar disposition of the Property.

Property. The word "Property” maans collsctivetly the Real Property and the Personal Property.
fles! Froperty. The words "Real Property” mean the property. intarests and rights described above in the “Grant of Mortgage™ section

Relsted Documents. The words "Related Documents” mesn and include without limitation all promisacry notes, credit agresments, losn
agresmants, anvironmantal agresmants, guaranties, gBCUrity agreements, mortgages, deeds of trust, snd adl other instrumants, agresments
and documents, whether now or hareafter axisting, executsd in connaction with tha Indebtedness,

Rents. Tha word "Rents™ means all presant and future rants, réevenues, income. issues, royaities, profits, and other benefits dernvea from
the Propenry.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTAQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Mortgage, Grantor shall pay to Lender all amounts sacurad by this
Maortgage ss they bacome due, and shail strictly perform all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of the Proparty shall ba governed by
tha following provisions:

Posssssion and Use. Until in default, Grantor mey remain in possesgion and control of and oparate and manage the Property and collect
tha Rants from tha Proparty.

Cuty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptily pertorm all repairs, replacements. and
maintenance necessary to presarve its valus.

Hazardous Substances. Tha terma "hazardous waste,” ~“hazardous aubstance.” “disposal,” “release,” and "threataned relaass.” as used n
this Mortgage, shall have the same meaanings as set forth in the Comprehensive Environmental Rasponse, Compansation, and Liabality Act
of 1980, as amended, 42 1.5.C. Section 9601, et seq. ("CERCLA"]. the Supertund Amendments and Reauthorization Act ot 1988, Pub. L
No. 99-4889 ("SARA"), the Hazardous Matertala Transporistion Act. 49 U.5.C. Saction 1801, at sey., the Resource Consarvation and
Racavery Act, 42 U.5.C. Saction 8901, et saq., or other applicabte state or Fedaral laws, rules, or regulations adopted pursuant to any of
the foregoing. The terms "hazerdous waste™ and “hazardous substance” mhall also include, without limitation, petroiewm and petroleum
by-products or sny fraction tharaof and asbeatas. Grantor represants snd warrants (o Lender that; (a) During the pericd ot Grantor’s
ownerghip of the Proparty. there has beeén no use, generation, manufacturs, storage, trestment, disposal, releass or threatened relesse of
any hazardoug waste or substance by sny person on, under, about 9r frorm the Property: (b} Grantor has no knowledpe ot, or resaon 1o
helleva that thers has been, except as praviously disciosed to and acknowledged by Lander in writing., (i} any use. generstian.
manutacture, storage, trestment, disposesl, relesse, or thraatanad relaase of any hazardous waste or substance on, under, sbout or from the
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Property by sny priof Owners of occupants of tha Property or (i) any actual or threatened litigation or claims of -nsl:nd by ‘nv pareon
relating to such matters; and (c) Except as previousty disciosad to and acknowledged by Lender in wnting, (i} neither Grantor not any
tenant. contractor, agont or other authorized user of the Property shail usa genarste, manutacture, atore, treat. dispose.of, or rplesse any
hazardous wasts or subatance on, under, sbout or tram the Property and (# sny such activity shall be ¢onducted in compiisfice with all
applicable fedecal, state, asnd local laws, reguiations and ordinances, including without limitation those lawa, ragulations, anc ordinances
described above. Grantor authorizes Lender and its sgaenis to enter upon the Property 1o make such inspactions and tests, &t Grantor’s
sxpenas, as Lendar may desm appropriate to determina compliance of the Property with this saction ot the Morigage. Any inspschiorm or
tests made by Lander ahall be for Lander’s purposes only and shell not bae construed to create any rasponsibitity or hability on the part of
Lander to Qrantor or to any othar person. The representations and warranties contained herein sre Based on Grantar's due diligence n
investigating the Property for hazardous waste and hazardous substances. Grsntor hareby (a) relesses and waives any future claims
against Lendsr for indamnity or contribution in the event Grantor bacomes liable for cleanup or other costa under sny such laws, and (bl
sgrees to indemnify and hold harmiess Lendar ageinat any and all claims, tosses, lisbilities, damages, penaitise, and sxpenses which Lander
meay diractly or lndirectly sustain or gutfer resulting trom a breach of this sectiion of the Morigage or as a consaguanca ol any use.
genweration, manutacture, storage, dispossl, ralesse or thraatened release of a hazardous wasta or substance on the properies.  The
provisions of this ssction of the Mortgage, including the obllgation to indemnify, sha¥ survive the psymant ot the Indebtedneass and the
satistaction and reconveyanca of tha lien ot this Morntgage and shall not be stHected by Lander’'s acquisition of any intarest in the Property,
whethsr by forsclosure or otherwise.

Nulsance. Waaste. Grantor shail not causs, conduct or permit any nuisance nor commit, parmit, or sutter any stnpping of or waste on o tn
the Proparty or any portion ot the Property. Without Jimiting the ganerality ot the foregoing, Grantor will not remove, of giant 10 any other
party the right to remowve, any timber, minerals tincluding oif and gas|, soil, gravel or rock products without the pricr written consent of
Lender.

Removal of Improvements. Grantor shall not demaoiish or remove any tmpravements trom the FAeal Property without the prior wntlan
consent of Lender. As a condition to the removat of any improvements, Lender may require Grantor 1o make arrangements satsfaciory to
Lander to rapiace such improvements with Improvements of at laast aqual valua.

Lendar's Right to Enter. Lender and ite sgents end represantativas may enter upon the Real Property at all ressanable times to attend o
Landar’s intarasts and to inapact the Property tor purposes ot Grentor's compliance with the terms and conditiona of this Mortgage

Compillance with Gavemmantal Requirermants. Grantor shali promptly comply with sll {aws. ordinances, and regulations, now or hareattor
in affect. of ail governmantal authoritiss applicable 1o the use or occupancy of the Property, including without limitation, the Amarnicens
With Disabilitisa Act. Gesntor may contest in good feith any such law, ordinance, or reguiation snd withhold compliance during anry
procesding. including appropriate sppeais, so long as Grantor has notitied Lender in writing prior to doing 80 and 30 jong as. in Landar s
sole apinion, Lender's interasta in the Property are not jeopardizad. Lender may require Grantor to poat sdequate security ot & surely bond .
reasonably satisfactory 10 Lendar, to protect Lender's interest.

Duty to Protect, Grantor agrees neithar to abandon nor isave unattended the Property. Grantor shall dg st other acts, in addition to those
acts sat forth above in this section, which from the character snd use of the Property are reasonably necessary t0 pratect and prasarve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at ite option, declare immediatety due and payable sil sums secured by thia Mortgage upon
the sale or transfer. without the Lender'a prior writtan conssnt, of all or any pan ot the Resl Praparty. or any interast in the Real Property A
~gale or tranafer” means the conveyance of Resl Proparty or any right, title or intarest therein, whather lagal, benaficial or equitabla, whathar
voluntary or invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, lassehold interes! with »
tarm greater than three {3} years, isase-option contract, or by sals, assignment, cr transfer of sny baneticial interast in Or 1o any land trust
haolding titte to the Real Property, or by any sther method of conveyance of Real Property interest. If any Grantor i3 a corporation, partarsiup or
limited liability company, transfer alag includes any change in ownatship of more than twanty-five percent (25%) of the voting slock, partrership
interests or limited lisbilty company interests, as the case may be. of Grantor. Howewver, thig option shall not be axercised by Lendsr if auch
axercise ig prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relsting to the taxss and liens on the Property are e part ot thus Mortgage.

Paymant. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special taxas, assessmants. waler
charges and sewer service chargea levied against or on account ot the Proparty, and shall pay whan due ail claims tor work done on of for
aprvices rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priarity ower or squal 1o
the interast of Lander under this Mortgage, except for the lien ot taxes and assesaments not due. and except ss otharwise provided in the

tollowing paragraph.

Alght To Contest. Grantor may withhold payment Of any tax, assessment, or claim in conrnaction with a good faith dmpules over 1he
obligation to pay. so long as Lendar's interest In the Property is not jeopardized. It s lien arizes or is tilagd aa 8 regult of nanpaymaeant,
Grantor shall within fiftesn (15) days after the lien ariges or, it a lien is filed. within tittaen {15) days atter Grantor has notica of the tiling.
secura tha diacharge of the lian, or if requested Dy Lendar, deposit with Lender cash or a sufficient corporate surety bond or olher sacunty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ tees or other charges that could acCrue As
a result of & forectosure or sple under the lisn. In any contest, Grantor shalt defend itselt snd Lender and shall satisaty sny adverss judgmant
betore enforcemsnt againat the Property. Grantor ghsll name Lendsr as sn additional obliges under any surety bond turmmhed in the

contest procaedings.

Evidencs of Payment. Grantor shall upon demand furnish to Landar satiafsctory evidence of payment of the taxes or agsessments and shail
authorize the appropriate govarnmental otticisl 1o deliver to Lender at any time a written statemant of the taxes and assessmants againgt

tha Proparty.

Notice of Construction. Grantor shall notify Lender at ieast fifreen (1 5) days befores any work is commenced, any sarvices are furnshed. of
any matarists sre auppited to the Property, if any mechanic’s lien, materisimen's llean, or other lien could be assarted on account ol the
work, sarvicas, or materials. Grantor will upon request at Lender turnish to Lender advance sssurances satisfactory to Lander that Grantos
can and will pay the cost of auch improvemants.

PROPERTY DAMAGE INSURANCE. Tha following proviaions reiating to insuring the Property are a part of this Mortgags.

Maintenance of Insursnce. Grantor shall procure and maintain policias of tire insuranca with standard extanded coverags andarsamants on
a roplacement basis for the full insurable vslue covering all improvements on the Real Proparty in an amount sufficient to avoid apphication
of any coinsurance clausa, and with a standard mortpagea clauge in favor of Lender. Grantor shali also procure sndd maintan
comprehensive general liabllity insurance in such coverage amounts ss Lender may request with Lander being named as sdditionat insureds
in auch liability insurance policies. Additionally, Grantor ahall maintain auch other insurance, including but not limited to hazerd, business
intarruption and bollar insurance ss Lender may raquire. Pollcias shall be written by such insurance companias and in such form s may be
reascnably acceptable to Lender. Grantor shall deliver to Lender cartificates of coverage from each insurer containing 8 slipuisticn that
coverage will not be cancelled or diminished without a minimum of tan (10) days’ prior written notice to Lender and not contarwung any
disclsimar of the insurer’s fiability for teilure to give such natica. Each ingurance policy aiso shell include an endorssement providing that
coverage in tavor of Lendar will not be impalred in any way by any act, omission or default ot Grantor or sny other person.

Application of Proceads, Grantor shail promptly notify Lender of any loss or damage to the Proparty. Lander may make prgof ot loss i
Grantor fails to do &0 within fiftsen {15} days of the casualty. Whether or not Lender's security is impaired, Lander may, at ita alecbtion
apply the proceeds to the reduction of the indebtadness, payment of any lien affacting the Property., or the restoration snid repair of the
Property. If Lander elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the demaged of Oastroyed
improvemants in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such sxpenditure, pay or reimburse Grantor from
the proceeds for the ressonable cost of repsir or reatoration it Grantor is not in defauit under this Mortgage. Any proceeds which have naot
hean disbursed within 180 coys after thair receipt and which Lendar has not commitied to the repair or reatoration of the Property shall be
used tirat to pay any amount owing to Lender under this Mortgsge. then to pay sccrued intarest, and the remainder, if any. shall be spphed
to the principal balance of the indebtadnass. I Lendar holds any proceeds after paymaent in full of the Indebtedness, such proceads shail be

paid to Grantor,

Unexpired Insurance at Sale. Any unexpirad insurance shalf inure to the benetit of, and pssx 1o, the purchasar of tha Propery covered by
this Martgage at any trustse’'s sale or other sale heid under the provisions of this Mortgage, or at any toreclosure ssis of such Proparty.

Grantor's Report on insurenca. Upon ragquest of Landar, however not more than once B8 year, Grantaor shall furrigh 10 Landar 8 report on
aach existing policy of inaurance showing: (a) the name of the insurer: |b) the risks insured; {c} the smount of the policy. (d) tha praperty
insuted. the then current raplacement valua of such proparty, and the mannss of determining that value: and (e} the axpiration date of the
policy. Grantor shall, upon request ot Lender, have an indepsndent appraiser satistactory to Lender determina tha caah valus raptaceme#ani

cost of the Proparty.
EXPENDITUREE BY LENDER. !f Grantor faita 1o comply with sany provision of this Mortgage. or if any action or procesding is Commenced thal
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would materlally atfect Lender's interests in the Property, Lender on Grantor's bebalf may, but shall not be required ta, jake any b::tlun that

Lander deems appropriete. Any amount that Lender axpends in 8o doing will baar interest at the rate provided for in the Note from the date
incurred or peid by Lender to the date of repayment by Grantor. All such axpanses, at Lender’s option, will (sl bs payabie on domahd, (I ba
addad to tha balance of tha Note and be apportioned among and be payable with sny instalilment payments to pecome dua during efther (it the
tarmn of any applicable insurance policy or (i) the remaining term of the Note, or (¢! ba treatad as a balloon payment which will bse dua and
peyable at the Note's maturity. This Morigage also will aecure payment of these amounts. Tha rights providad for in this paragrsph shall be 0
additien to any other rights or sny remadias to which Lender may be entitled on account of the defeult. Any such action by Lender ghall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE Of TITLE. The following provisions relating to ownership of the Property are a part af this Mortigage.

Thie. Grantor warrants that: {a) Grantor holds good and marketabls title of record to the Property in taa simple, free and clear of all hans
and ancumbranceas other than thosa set forth In the Real Property description or in any title insuranca palicy, title raport, or linal title apimon
issued in favar of. and accepted by, Lender in connection with this Mortgage, and (b] Grantor has the full right, power, and authority 1o
axecute and deliver this Mortgege 1o Lander.

Defenas of Tide. Subject to the exception in the parsgraph above, Grantor warranta and will foraver dafend the title to tha Proparty against
the lawlul claims of all persons. In the avent sny action or proceseding is commenced that questions Grantor's title ar the interast of Lander
under this Mortgasge, Granior shall dalend the action at Grantor's axpanse. Grantor may ba the nominal party in such procesding. but
Lander ghaill be entitiad to psrticipate in the proceeding and to be representad in tha proceeding by caunsel of Lerwlar’'s own chimca . and
Grantor will deliver, or cause to be deliverad. to Lender such instruments as Lendar may regquest trom time to time o parmit such
participation,

Compllance With Laws. Grantor warrants that the Property and Grantor’'s use of tha Property complias with all existing AppHcable laws,
ordinsnces, and reguiations of govarnmaental authorities.

CONDEMNATION. The foliowing provisions retating ta condemnation of the Property are a part ot this Mortgags.

Application of Net Processds. | all or any pert cf the Property is condemned by aminant damain proceadings or by eny proceseding or
purchass in liey of condemnation, Lender may at its slection require that all or any portion of the net procesds of the swsrd be spplied to
the Indabtedness or the repsir or restorstion of the Property. The net proceads ot the award shal! mean the award aftar paymamnt of all
raasonable costs, sxpanses, and attorneys” fees incurred by Lender in connaction with the condamnation.

Proceedings. | any proceeding in condemnation is filad, Grentor shall promptiy notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the acticn snd obtain the sward. Grantor may be the nominal party in such proceading. but
Lender shall be sntitied to participate in the proceading and to be reprasentad in the procesding by counsal of its own choice, and Grantor
will daliver or cause to ba delivared to Lander such instruments 8a may ba requested by it from tima to time to permit such partcipaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tellowing provisions relating to govarnmental taxes.
tans and charges are a part of this Mortgage:

Currant Taxss, Fess and Charges. Upon request by Lender, Grantor shell axecute quch documents in Aaddiion to this Martgege and take
whatever other action is regquested by Lendar to perfect snd continue Lender's lien on tha Resl Property. Grantor shall reimburss Lendar for
sll taxss, as descrided below, together with aff expenses incurred in recording, perfecting or continuing this Mortgage, including without
lnitation all taxes, lees, documentary stamps, and other cherges for recording of registanng this Mortgage.

Taxss. The taliowing shall constitute taxes to which this section applies: (s} a speciic tax upon this type of Mortgage or upon ali or any
part of the Indebtadness secured by thia Mortgage: (b] a specific tex on Grantor which Grantor s authorized or requirad to deduct from
payments on the Indebtedness sacirad by this type of Mortgage, Ic) a tax on this type of Mortgage chargeabie against the Landar or the
holder of the Note: and {(d} & specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Gsrantor.

Subssquant Taxes. |f any tax to which this gection applies is snacted subsaquent 10 the date of this Mortgage, this svent ahall have the
same affact as an Event of Default {ss dafined below). and Lender may exercise any of all of its avejlabie remedies tor an Event of Dataul
as provided below unless Grantor either (a) pays tha tax bafore it becomes delinquant, or (bl contesta tha tax as provided above in the
Texea and Lisna sectlon and deposits with Lander cash or a sutficient corporate surety bord or othar sacurity satisfactory 1o Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigiona relating to thia Mortgags as a sacurity sgreement are a part of
thia Morigege.

Sacurity Agreement. This instrument ahal constitute 8 security agreament 10 the axtent any of the Froperty consdtitutes fixtures or othes
parsonal property, and Lander shall have ail of the rights ot a secured party under tha Unitorm Commarcial Code as amanded from time to

tima.

Spcurity interest. Upon request by Lender, Grantor shall axecute financing statements snd take whatever other action s requaatad by
Lendar to parfect and continue Lander's security interast in the Rents and Personal Property. In addition to racording this Mortgage n the
real property racords. Leander may, at any time and without further authorization from Grantor, file axecuted counterparis. copied of
reproductions of this Morigage se a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting of
continuing this sacurity interast, Upon datault, Grantor shall agsemble the Personal Property in & manner and at & place reasonalHy
conveniant to Grantor and Lander and make it svailable to Lendar within thraee {3) days after receipt of written damand trom Lander.

Addresses. The maliing addressss of Grantor {debtor] and Lendar {sacured party}, from which information concarning the security inlerest
grantad by this Mortgage may be obtained {each as required by the Uniform Commercial Code), are as stated on the first page ol thea
Mortgaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating 10 furthar assurances and attorney-in-fact sra o part ol this
Mortgage .

further Assurances. AL any tima, and from time 1O time, upon request of Lendsr, Grantor will maks, execute and delivar, or will caune 10
be made, executed or delivered, to Lender or to Lender's designee, and when requeatad by Lender, cause to be filed, racorded, ratited, or
rarecorded. as the cess may be, at such thmes snd in such offices and places as Lander may deam appropriste, any ari all such morigages,
deeds of trust, security deeds, security agresments, financing etatements, continuation stataments, instrumants aof further assurance,
cartficates, and ather documenta as may, in the aole opinion of Lender, ba necessary or desirsbie in order to stfectuate, complate, partec!.
continua, or pressrve (s} the obligations of Grantar under the Note, this Mortgage, and the Related Documenta, and (b} the liens and
sacurity Intarests created by this Mortgage aa first and prior liena on the Property, whether now owned or hersafter acquired by Grantor
Uniass prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburese Lander tor all coats and expenses incurred
in connecticn with the mattars referred to in this paragraph.

Attorney-in-Fact. 11 Grantor tails to do any of the things raferred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and st Grantor's expanse. For such purposes, Grantor hereby irrevocably appoints Landar as Grantor’'s atterney-in-fact for the
purpose of making, exscuting, delivaring, tiling, recording, and doing alf other things as may be necessary or desirable, in Lender’s sole
oginion, to accompiish the matters referred to in the praceding paragraph.

EULL PERFORMANCE. |f Grantor pays all the ‘ndebtedness when due, and otherwise parforms ail the obligations imposed upon Grantar under
this Mortgsge. Lendar ahall axscute snd deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender’s secufity interest in the Rents snd the Personal Proparty. Greantor will pay. if parmitted by
appticable law. any raascnable termination fee as determinad by Lender from time to time.

DEFALULT. Each of the following. at the optian of .ender, shall constitute sn event of default ("Evant of Default™) under thia Morigags:
Default on Indebtedness. Failure of Grantor to make sny paymant whan dus on tha Indebtedness,

Default on Othar Payments. Failure of Grantor within the time reguired by this Mortgage to make any payment for taxes or insursnce. o
any other paymant necessary to prevent filing of or to atfect discharge ot any lien.

Complisnce Dafeult. Failure of Grantor to comply with sny other tarm, obligation, covenant or condition contained in this Mortgage, tha
Note or in any of the Related Documents.

Faise Statemants. Any warrenty, representation or ststement made or turnished to Lender by or on behall ot Grantor under this Mortgage.
the Note or the Related Documaents is false or misleading in any material respect, either now or st the time made or furnished.

Defective Collstersiization. This Morigage or any of the Reiated Documents casses to be in full force and attact lincluding tailure of any
collatersl documents to creste a valid and perfacted security interast or lien) at any time and far Ay reason.

tnsoivency. The dissolution or termination of Grantor's exigtence as o going business, tha insoivency of Grantor, the sppeintment of a
receivar for any part of Grantar’'s property, any assignmaent for the banafit of craditors, any type of craditor workout, or the commenceman
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of any procesding under sny bankruptcy or insolvency laws by or againet Grantor, : !

Foreclosurs, Forfsiture, ete. Commencement of toreciosure or forteiture proceedings, whather by judicial pnl:mauding. . salf-help,
rapossession or any other method, by any creditar of Grantor or by any governmantal agency against any af the Proparty. *Howavel, thia
subsection shall not apply in the evant of 8 good faith dispute by Grantor as 10 the validity or raascnablensss of the claim which i the basis
of the foraclosure of forefeiture proceeding, provided that Grantar gives Lender written notice of such claim end turnighes reserves or A
surety bond tor the claim satisfactory to Lender.

Brasch of Other Agresment. Any breach by Grantor under the terms ot any other agreement between Grantor and Lengder that 13 not
ramadied within any gracs perlod provided therein, including without limitation arty sgreamant <oncerning any mdebladness or othar
ohllgation of Grantor to Lender, whether existing now or ister.

Events Affscting Guarantor. Any of the preceding svents accurs with raspect to any Guarantor of any of the Indebtadness or any
Guarantor dies or bacomes incompetant, or revoken or disputes the validity of, or liability under. any Guaranty of the Indebtedness.

Adverss Changa. A matarisl sdvarse changa occurs in Grantor's financial condition, or Lender believes the prospect of paymant or
parformance of the indebtedness is impaired.

insecurity. Lender in good faith deemas itsalf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Defauit and at any tme thorgattar, Lendar, at as pphion. may
axercise any one of more of the following rights and remedies, in addition to any othar righta or remaedias provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice o Grantor to daclare the entire Indebledness immediately
dua Bnd payable. including sny prepayment penalty which Granter would be required to pay.

UCC Remadies. With reapact 10 alt or #ny part of the Peraonal Property, Lender shall have all the nghts and remedies of a sacured party
under the Uniform Commarcial Cods.

Collect Rents, Lender shail have the right, without notice to Grantor, 1o take possession of the Property and collect the ABnTs, NChsding
amouynts past dus and unpaid, and apply the net proceeds, over and above Lender’'s £os5ts, against the Indebtednass. In turtharance of this
right, Lendar may raequire any tanant or other user ot the Property to make payments of rent or use fees directly to Lender. It the Hanta aro
collected by Lendar, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse inatruments raceived in pasyment
thareof In tha name of Grantor snd to nagotiate the same and collact the proceseds. Payments by tenants or other users tc Lendar in
response to Lander's demand shall satisfy the obhgations tor which the paymants are made, whathar or not any praper grounds tor the
damsnd existed. Lender may exercise its rights under this subparagraph aither in pergon. by agant, or through a recamver.

Appoirt Receives. Lender shall have the right to have a receiver appointed to take possession of all or any part ot tha Property, with the
powar to protect and presarve the Froparty, to cperate the Proparty preceding foreciosure or ssle, and to coliact tha Rants from the
Proparty and apply the proceeds, over and above the cost of the receivership, againat the Indabtadneas. The raceivar may serve without
bond it permitied by law. Lendar's right to the sppaintmsnt of a recaiver ahall exiat whether or not tha apparent vaiue of the Properly
axceads the indsbtedness by s substantisl amount. Employment by Lender ahait not disguaiity a parson from asrving 88 B recaiver.

Judicial Farsciosurs. Lender may obtain o judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sate. Lender zhall be sutharized to take posseasion of the Proparty and, with or without taking such possasswon, after giving
notica of the time, place and tarms of sale, together with s deacription of the Property 10 be said, by publication once & waek for three (31
succassive waeks in some newspaper published in the county or counties n which tha Real Property to be sold is jocatad, to seil the
Property jor such part or parte thereof as Lendsr may from time to time alect to sall) in front of tha front or main door of the courthouse ot
the county in which the Proparty to be soid, or a subsatantial and matarial part thereof, is located, at public outcry, to the highest idder for
cash. If thers is Real Property to be sokl under this Mortgage in more than one county, publication shall ba made in all counties whaie the
Real Praparty to be soid is located. H no newaspaper is published in any county in which any Real Propsrty 1o be sold s located, tha notice
ahall be publishad in & newspaper publishad in an edjoining county for three {3} successive weeks. The sale shali be heid betwean (e
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the exarcise of the power of sale under this Mortgage. Larder may bit at
any sate had under the terms of thie Mortgage and may purchase tha Proparty if the highest bidder theretore. Grantor hereby waives any
and il rights to have the Property marshalied. In exarciging it rights and remedies, Lender shalt be free to aall alt or any patt of the
Propsrty together or separately, in One 88l or by Beparste sales.

Daficiency Judgment. f parmitted by applicable law, Lender may obtain a judgment for any deficiancy /emaining in the Indebtedneas dus
to Lander after application of all amounts received from tha exercise of the rights provided in this saction.

Tenancy ot Sufferance. It Granior remaing in poasession of the Property aftar the Property is sold as provided sbowve or Lander atharwisa
becomes entitied to posssssion of the Proparty upon detault of Grantor, Grantor shall become a tenant at autferance of Lender or the
purchaser ot the Proparty and shal. at Landar's aption. sither {8) pay a reasonable rental for the use of tha Property, or (bl vacate the
Property immediately upon the demeand of Lender.

Other Remadies. Lsnder shatl have sil other rights and remadies provided in this Mortgage or the Note or availeble at iaw of in aquity.

Sale of the Property. To the extent permitted Dy applicable taw, Grantor hareby walves any and sil right to have tha property marahalled
In exercising its rights and remedies, Lendar ahatl be free to selt ail or any pert of the Proparty together or separately, in ona sale or by
separate safes. Lender shall be entitled to bid et any public sale on sl or any portion of the Proparty.

Notice of Sais. Lander shall give Grantor reasonable notice ot the time and plece of any publi sala ot the Parsanal Propesty or of the ume
atter which any private sale or other intanded dispositicn of the Personal Property ig to ba made. Reasonabls notice shall mean notice
given at least ten {10} days before the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of s breach of 8 provision of this Mortgage shall not conatitute 8 warver ol or
prajudice the party's righta otherwias to demand strict compliance with that pravision or any other provision. Elaction by Landar to pursus
any ramedy shall not sxciude pursuit of any ather remedy. and an slection to make expenditures or teks action to perform an obligaton ot
Grantor under this Mortgage after failure of Grantor to perform shal! not affect Lender’'s right to declars & default and axsrcise its remadies

under thia Morigage.

Attorneys’ Fees: Expensss. [ Lander ingtitutes any sui or action to antorce any of the terms of this Mortgage, Lendar shall be entitled to
racover such sum as the court may adjudge ressonable as attorneys’ fega at trisl and on any appaal. Whather or not any court aCtion i
involved, all reasonable axpenses incurred by Lender that in Lender’s opinion are necasaary at any tims tor tha protection of its interest or
tha snforcernsnt of its rights shall become a part of the indebtedness paysble on demand and shall bear intarest trom the date of
axpenditure until repaid at the rate provided far in the Note. Expenass covered by this psragraph include, without limitatian. however
aubject to any limits under applicable law, Lander's sttorneys’ fees and Lander's lagal expenses whether or not thare is a lawsuit, ncluding
attornays’ fees for benkruptcy procsadings {Including aitorta to modify or vacate any automatic stay Of injungtion), appests and any
anticipated post-judgmant collaction services, the coat ot searching racorde, obtaining title reports {including loveclosuras raports),
gurvayora’ raports. and appraissi fees, and title insursnca, to the sxtant parmitted by applicable law. Grantor also will pay any court coats,
in addition to all other sums provided by law.

KOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, Inctuding without limitation any notice of default snd any
notice of sale to Grantor, shall be in writing, may be sent by talafacsimile {unless otherwise raguired by law). and shsall ba attective whan
actually delivered, or when deposited with s nationally recognized cvarnight coufiar, of. if mailad, ahsl bs deemed ettective whan depoaited 1n
the United States mail first class, certifiad or ragistered mait, poatage prepaid, directed to the addresses shown naar the beginming af thm
Mortgage. Any party may chenge its addrass tar motices under this Mortgage by giving formal written notice to the othar parties, speciying
that the purpose of the notice is to change the party’s address. Al copies of notices of toraclosure from the hoider of any lien which has
priority aver this Mortgage shail be sent to Lander's address, as shown ness the beginning of this Mortgage. For notice purposes, Grantor
agrees 10 keep Lender informed st al! timas of Grantor's current address,

MIECELLANEQUS FPROVISIONS. The following miscellaneous provigions are a pert of thia Morigage:

Amendmenta. This Mortgage, togathar with any Releted Documants. congtitutes the antire undaratanding snd sgreament of the parligs as
to tha mattars sst forth in this Mortgags. No altaration of or amendment to this Mortgage shall be etfectiva uniass givan in writing and
signed by the party ar partiea sought to be charged or kound by the alteration or amandmant.

Annual Reports. | the Property is used for purposes other than Grantor's rasidence, Grantor shall turniah to Lendar, upon request. a
cartified staternent of nat operating income received from the Property during Grantor's previous tiacal yeser in such form and detall o
Lendar shall raquire. "Net operating income” shall maan all cash receipts from tha Property less all cash expenditures made m connection
with the cperation of the Property.
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Applicable Law. Thia Mortgage has basn dalivered 1o Lender snd accepted by Lender in the State of Alsbama. Elﬂfmmﬂ-[mml
on arbitration, this Mortgage shall bs governed by snd construsd in sccordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agree that all disputes, cleims and contraversiss batwesn them, whether individual, e, e class in
naturs, arising from this Mortgags or otherwise, including without mitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Americen Arbitration Association. upon request of sither party. No act to take or diapose of any Colisteral ahall conatitiute a
waiver of thia arbitration sgresmant or be prohibited by thie arbitretion agreement. This includes, without limitation, obisining iNjungtive
rellaf or & temporary restraining order; invoking 8 power of sale under any deed of trust or morigage; obtaining & writ of attachment or
imposition of & receiver; or axarcising any rights relating to personal property, including taking or dispoaing of such propearty with or without
judicial process purguant to Article 9 of the Uniformn Commarcial Code. Any disputes, claime, or controvarsias concerning the lawlunags or
reasonablenssa of any act, or exercise of sny right, conceming any Collateral, including any clsim to reacind, retorm, or otharwise modily
sny agrsament raiating to the Coliatersl, shai! also be arbitrated, provided however that no arbitrator shall have the right or the powaer to
enjaoin ar restraln any act of any party. Judgment upon any award rendered by any arbitrator may be antersd in any Court having
jurlsdiction. Nothing in this Mortgage shell preciude any party from sesking equitable relief fram a8 court of compatent jurisdichon. The
atatute of limitations, estoppel, waiver, laches, and similer doctrings which would otherwise be applicable in an acticn hrought by 8 party
shall be spplicabtlde In any arbitration proceeding, and the commencement at an arbitration proceeding shail be deemed the commancamanl
of an sction for these purposes., Tha Faderal Arbitration Act shall apply to the construction. interpratation, and entorcement of this
arbitration provision.

Caption Haadings. Captlon headings in this Mortgage are for convenience purposes only and are not to be used to intarpral of deline the
provigiona af this Morigage.

Merger. Thers shall be nc merger of the interest or estate created by this Mortgage with any other intarast or astata in tha Proparty al any
time held by or tor the banefit of Lander in sny capsacity. without the writtan consant of Landar.

Severability. ! a court of competent juriediction finde any provision ot this Mortgage to be invalid or unentorceable 88 10 ANy DEFBON of
circumstanca, such finding shall not render that provision invalid or unenforceable as to any other peraong or circumatances. |[f ftapshia
any such offending provision shall be deamed to be moditied to bs within the limits of aenforceability or validity; however, if the offarkiing
provision cannot be 8o moditied, it shall be stricken and all other provisions of this Mortgage in all other reapects shall remain valid an
antorcaabie.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfar of Grantor's interest, thia Mortgage shall ba binding
upon and inure to the benetit of the parties, their succesacrs snd assigna. It ownership ot the Property becomag vasted in 8 parson other
than Grantor, Lender, without notice to Grantor, may desl with Grantor’s auccessars with reference to this Mortgage and the Indeblednens
by way of forbearance or axtension without releasing Grantor from the cbligations of this Mortgage or liability undar the Inclabtadnass

Tkme i of tha Essence. Time is of the essence in the performance of this Martgage.

Walver of Homastead Exemption. Grantor hereby reieases and waives all righte and benetits of the homaestead eéxemption laws of The Siate
of Alsbarna ss to all iIndebtedness secured by this Mortgage.

Walvers ond Consents. Lender shall not be deemed to have waivad any rights undar this Mortgage {or under the Related Documents!
unigss auch waiver Is in writing and signed by Lender. No dalay or omission on the part of Lender in exercising any right shall opersts as »
waiver of such right or any other right. A waiver by any party of a pravision of this Mortgage ghall nat constituta a waeiver of or prajudice
the party’'s right otherwise to demand strict compliance with that provigion or sny other provision. Na prios waiver by Lender. nor any
course of dealing between Lender and Grantor, shali congtitute a waiver of any of Lender’s rights or any ot Grantor’'s obkgations as to any
future transactions. Whenever consant by Lender is required in this Mortgagse. the granting of such consamt by Landes in any instance shall
not conatituta continuing consent to subsequeant Inatances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AQREES TO ITS TERMS.

GRANTOR:

SEAL

i S I " o
[FRITT el bl I dulL

Thia Mortgage prepared by:

MName: Donna J. Schmidt
Address: 28684 Petham Parkway
Clty, S8tate. ZIP: Potham, Alabama 365124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama }
} 88
COUNTY OF Shelby o}

|, the undersigned authority, & Notary Public in and for said county in said state, hereby certify that W, A. Jones, Jr., Presidem, of W. A. Jones
Conatruction Co., Inc., 8 corporation, is signed 1o the foregoing Mortgage and who (s known {0 me, scknawledged batore me on this day that,
baing informed of the contents of said Morigage, he or she, as such officer and with full authority, axecuted tha sarma voluntaciy for and as the

act of said corporation.

Given under my hard snd officlal ssal this 19ch deayof ___I:i_if_l_rzh 19 99

MY COMNESSION DXPRES OCTOBER 24, 2001

-

—_—

My commission expirss

uem——————

TASER PRD, Fag. U.S. Pat, & T.M. OM_, Ver. 2.285 (o) 1999 CF1 ProSecvices, Inc.




