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' THIS MORTGAGE ("Security Instrument") is givenon ~ MARCH 19, 1999
The grantor is | - ' |
TULLY R. BURCH AND KRISTIN K. BURCH, HUSBAND AND WIFE
| ("Borrower”). This Security Instrument is given to

v itk e

| FIRST FEDRAL BARKK ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address 15

P.0O. BOX 1910, TUSCALOOSA, AL 35403

("Lender”). Borrower owes Lender the principal sum of

w0 HUNDRED THRITY FIVE THOUSAND AND NO/10Q--———=——-———=——==soomom—=mmmmm oo o

Dollars (U.S. $ 235,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
{ostrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
OCTOBER 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located
in SHELBY County, Alabama.

SFE ATTACHED EXHIBIT "A"

which has the address of LOT 320, HIGHLAND LAKES, BIRMINGHAM

| [Street] [City]
Alabama 35244 ("Property Address”);
(Zip Code]
- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 (page I of 6 pages)
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with:all
the improvements now or hereafter erected on the property, and all easements, appunenances, and fixtures now lor he r
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing -
is referred to in this Security Instrument as the "Property.” el

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. | |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {(a)
yearly taxes and assessments which may attain priority over this Security Instrurnent as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8§ 2601 et seq. ("RESPA"), uniess
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds n an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entty
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
‘the Escrow Items. Lender may not charge Borrower for holdmg and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower mterest on the Funds and applicable law permuits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is imade or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument. .

If the Punds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Iender at any time is not sufficient o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 1n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this ity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts t0 be pad
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opimon operatc 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a len
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sutject;to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descri abovk
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with graph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. dengder -
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier has
offered to settle a claim, then Lender may collect the msurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal restdence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
‘Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that. in Lender’s good faith determination, precludes forfeiure of the
Borrower’s interest in the Property or other material impairment of the Lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connecticn
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the teasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfetiure or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any suins secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower
requesting payment. | _

8. Mortgage Ins . If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a2 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premjum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may o longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in
effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.
10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ‘are hereby
assigned and shall be paid to Lender. A& [
Inmeeventufamtalmk:ingufthﬂPmperty,ﬂnproceedsshaﬁbeappliedtothesumssecuredby is Securjty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property:sin -
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Propeﬂy-m-whichﬂlefairmrketvmofﬂ}emﬂyimnediatelybefureﬂletakingisIessthantheamnunlufthesums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers tc make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any SucCessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

‘paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. - |

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxirmm loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by motice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that wer: ‘a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceltration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcmg fhus -
Security Instrument, including, but not limited to, reasomable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. ~ The Note or-a partial interest in the Note (together with this Security
InsmM)nm?yhesoldmﬁrm&mprﬂmmﬁcewBomwer. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due undet the Note and this Security Instrument. There also

may -be -one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice

will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boitower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
‘pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in SHELBY County, Alabama, and thereupon shall sell the Pmperzy
to the highest bidder at public auction atthetmntdooroftheCountyCmrthmseufthisCuumy.Lﬁ:ﬂersha]j
deliver to the purchaser lmda‘sdeedmvemmehopu'ty.undﬂ'oritsdesignumymchmthe perty at
any sale. Borrower mvmtsandagreﬁﬂmtﬂnplmufthesalesha]lbeapﬂiedinthefoﬂwingurder:ﬁ) )
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and () any excess to the person or persons legally entitled to it.
22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shafl release this Security :
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. o |
24 Riders to this Security Instrument. If one. or more riders are executed by Borrower and recorded together with
this Security. Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

X | Adjustable Rate Rider | ‘Condominjum Rider | 1-4 Family Rider
. i Graduated Paym | Riﬁﬂr - Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider . Rate Improvement Rider Second Home Rider
x| Other(s) [specify] SPECIAL PROVISION RIDER

CONSTRUCTION/PERMANENT LOAN MORTGAGE RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this

‘Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness: | Witness:

(Seal)
-Borrower
(Seal)
-Borrower
STATE OF ALABAMA, SHELBY County ss:
Onthis  19TH day of MARCH 1999 1. THE UNDERSIGNED ,
a Notary Public in and for said county and in said state, hereby certify that
| TULLY R. BURCH AND KRISTIN K. BURCH
_ , whose name(s) ARE signed to the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the
contents of the conveyance, THEY  executed the same voluntarily and as  THEIR act on the day the same
bears date. |
Given under my hand and seal of office thus the 19TH day of MARCH , 1999
My Commission expires: 1 X gﬂ_ 03/ /V\ \/
L Nowary Public
This instrument was prepared by punypy AND PADEN ATTORNEYS
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EXHIBIT “A"

'LOT 320, ACCORDING TO THE MAP OF HIGHLAND LAKES, 3RD SECTOR, PHASE
V, AN EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 24, PAGE 60, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

 TOGETHER WITH NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS,

COMMON AREA ALL AS MORE PARTICULARLY DESCRIBED IN THE DECLARATION
OF FASEMENTS AND MASTER PROTECTIVE COVENANTS FOR HIGHLAND LAKES, A
RESIDENTIAL SUBDIVISION, RECORDED AS INSTRUMENT $1994-07111 AND
AMENDED IN INSTRUMENT #1996-17543, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA, AND THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS FOR HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION, 3RD
SECTOR, PHASE V, RECORDED AS INSTRUMENT #1998-29633 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA (WHICH, TOGETHER WITH ALL
AMENDMENTS THERETO, IS HEREINAFTER COLLECTIVELY REFERRED TO AS, THE
"DECLARATION") .




CONSTRUCTION/PERMANENT LOAN ;

MORTGAGE RIDER i
 This Construction/Permanent Loan Mortgage Rider is made this 19TH day of
_ MARCH, 1999 . and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date (1)
given by the undersigned (the "Borrower") to secure the Borrower's promissory note, as amended (the
"Note"), to First Federal Bank, a Federal Savings Bank (the "Lender”) of the same date and (2) covering
the property described in the Security Instrument and located at:

LOT 320 HIGHLAND LAKEOS
BIRMINGHAM, AL 35244

(Property Address)

1. This is a Construction/Permanent Loan, and the indebtedness evidenced by the Note shall
be advanced by the Lender to the Borrower pursuant to a Construction/Permanent Loan Agreement of
even date herewith. Interest will accrue on the principal amount of the Note which has been advanced
and is outstanding from time to time and payments of interest only will be due monthly untii

| 10/1/99 (the "Conversion Date"), at which time nterest will
begin to accrue and payments of principal and  interest will be due monthly unul
| 10/1/24 _ at which time the entire balance outstanding

under the Note will be due and payable.

| 2 On and before the Conversion Date, paragraph 18 of the Security Instrument shall be
inoperative and of no force or effect, it being the intention of the Borrower and the Lender that the
Borrower shall have no right to have the enforcement of the Security Instrument discontinued if any

default occurs on or before the Conversion Date.

3. Except as specifically modified and amended hereby, the Security Instrument, including,
without limitation, the property description contained therein, shall remain in full force and effect 1n

accordance wiﬂx its terms.

By signing below, the Borrower accepts and agrees to the terms and covenants contained in this
Construction/Permanent Loan Rider.

WORD.CPRIDER.DOC(11/96)
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Tha Special Provison Rider amends. supplements 3nd 10 the extenl Of any confiict supsrsades the Beed of Trust, Mongage or Secufity Deed (the ~Security
Instrurment™) given by the undersigned (heren “Borrower™) 0 Firsl Federst Bank, 1sb d/a First Federal Morigage {(harein "Lender™} and covring the pIopeny ocaled
.l. .

; lb'f 320 HIGHLAMD LAKES, BIRMINMGHAM, AL 35244 : I W‘( ?
+ Wbt

- _ (Propaty Address) L
In addition to the covenants and agreements made in the Becwity instrument, Borrower and Lender further covenant and sgres as follows

. s -

A :Botrowes repsessnts that he/she is an adult, menially compstent, and has fully fegal capacity to execuie all loan ducunﬁnti without
ihaving lo obtain the consent or spproval of any cowrt or parson. Borrowsr represents that he/she can read English language and has
had opportunity 1o read all losn documents and to discuss the documents with persons of his/ner choice including fus/Mer own lawyer
. Borrowar rapresents that he/she is nol relying on any sistements, representations, or comments made by or attnbutabie to Lender or is
: agents; and Borrower agrees that the terms of the wrilten loan documents shall not be modified except by written Jocument signed by
‘the party 1o be bound. Borrower agrees that the relstionship between the parties as to the loan and all lransact.cns ansing from or

. related to ihe loan is that of debtor and craditor. BoOrrower agrees that neither party intends this 10an now or I1n the future to ever be a
© joit venture of parnnership.

B | The Lendar may require an escrow account for the payment of taxes, insurance, and other matters The Lender may not charge

" Borrower for escrow savvices, unless Lender pays Borrower interest on the Funds However, Lender may require Borrower Lo pay a one-

time charge for a real estate tax reporting service used by Lender in connection with this loan, unless applicable 'aw provides clherwise

Unless & wrillen agreement is made or applicable iaw requires interest to be paid. Lender shall not be required tc pay Borrower any

inieres! or earnings on lhe Funds. Borrower agrees that all escrow accounts are for the limited purpose of providing funds from which

Lender may pay the costs of matters required to be paid by Borrower as part of the loan Lender shall have 2 security interest in 2l

escrow funds and may apply the escrow funds to the joan. Lender shall have no fiduciary duly with regard to any escrow account By

way of illustration and not by limitation, the Lender shall have no duty to pay any item for whch funds are escrowed. no duty 1o inguire as

to any bill presenied for payment, no duty to conlest any tax assessment, and duty to procure any insurance | Borrowes [ails 1o fullili

any loan requirement, then Borrower shall have breached the loan agreement and shali be in default, and withcut curning the default

Lender may fulfill the requirement and charge Borrower's loan for ail costs and may use any or all of the escrow funds and alf costs shall

be immediately due and payable by Dorrower including replacemant of any escrow funds used I Lender etects to fulfill a loan

- requirement, than Lender shall have no duty to act for Borrower's benefit, no duty to shop for product or price, but to the conlrary may

" deal with ilself or any affiliated person, may receive fees, commissions, or other compensation, and may acl in Lender's nierest only or

for the interest of bolh Borrower and Lender. Borrower agrees that Lender's interest ncludes the full value of the collateral and not jusl

the amount of the debl. Any waiver by Lender of the required escrow deposits may be revoked by Lender al (1% sole discrelion upon
notice to Borrower.

C' The Lender may collect lees for all loan services including but not limited to recerding. copying. assumplions rodifications partial
releases, fax (ransmission services, any other fees or charges permited by the Government-sponsored agenciag. FHA VA FNMA
FHLMC, or GNMA, and any fees disclosed in Lender's or Servicer's fee schedule which may change from time to ime  The Security
Instrumenl may be canceled in any manner permitied by applicable law and Lender may charge Borrower [or all expenses of canceliation
' and may charge fees relating to the cancellation.

D! i the event of transfer of properties described in the Security instrument, whether the onginal Borrower 15 released from liability, in every
case, the Lender may charge a transfer fee and any such aclion on the part of the Lender shall not in any mannaer be construed as
rel@asing any person from hability for the paymant of the indebtedness hereby secured unless such reiease 1s 1n v.nuing and signed by
Lender The Borrower understands that the terms of this 1oan have been granted based upon currégnt market -7 -dhions ang "ig/hes
personal inancial statements, as well as other matters considered relevant by the Lender  Accordingly in addihion to Lhe provisions of
ne Secunty Instrument, borrower agrees that is he/she selis, leases or con.eys the property descnbed in the Secur 1y instiumerl which
sacures this loan, than the Lender may accelerate the entire indebtedness or at Lended's option may requie (a) a change «n the Current
Interest Rate, or (b) a change in (or removal of) the limit on the amount of any interest rate change (if thera 15 2 hmit). of {&¢} a change in
the Index and/or Margin, or (d) charge a transfer fee, or {8} such other reasonable modifications #t deems «n Its best intarest, or all or pan
of these, as a condition or conditions of Lender's waiving the option to accelerats

|

|

| Lender may at ils option, exhaust any ons of more securty interests, either concurrently or independently, and .n such order as if may
| determine No detay by Lender or Trustee in exercising any right or remedy under he Secunty Instrument, or otref security interests
| shall operate as a waiver of any other right or remedy or preciude the exercise thereof during the conlinuance of any default under the
' Secunty Instrument or ‘any other secunty interests Lender may probate or fite proof of (s ciaim with any court without warvng its nghts
: under this Secunty Instrument or being desmed to have elected its remedy If this Securty Instrument 15 subject o a pnos Securdy
| Instrument 1t 1s further understood and agreed by and batween the parties hereto that any defaull or fadure of the Borrower herein to
. eamply with all the terms and conditons of the prior Security Instrument +s a de'z " under the term¢ ant 27727 27 27 27 ¢ T20 .0

| Instrument Upon such defaull or failure or any other fadure or default, the Le~der may declare the indebledness hereby s@cured at oncs
due and payable and may loreciose immediately or may exercise any other nght hereunder or take any other preszr action allowed by

jay

Without affecting the liabiity of Borrower of any other person for payment af any indebtedness securad heretby or for parformance ol any
obiigation contained herein, and vathout affecting the nghts of Lender with respect to any person of secunly not expressly reieased in
wrting, Lender may, at any lime and from tume to time, and without notice ¢r consent {1} Release any cerson hable ‘or paymaenl of ail o
any part of the indebtedness or for performance of any obligation, {2) Make any agreement extending the Lme or otherwise altening the
te:ms of payment of all or any part of the indebtedness or modifying or waiving any obligation, or subordinating modifying or otherwise
| dealing with the security interest; (3) Exercise or refrain from exercising or waive any nght Lender may have, (4) Accepl additional
secunty of any kind, (3) Release or othermse deal with any property, real or personal, secunng the indebledness nctuding all or any pan
of the property herein described

Borrowaer(s) warrants the title to the real snd parsonal property convayed or the secunly interest created, represents the property has
access 1o public roads and ubililes and agrees to defend said title and hold Lender harmiess from all costs, expenses and legsl fees
resating to any breach of warcanly or misrepresentation

S A

i

Borrowsr unconditionally assigns and transfers to Lender ait the rents and revenues of the propenty Borrower authonzes Lender or
{ender's agents to collect the rents and revenues and hereby directs each tenant of the Property 10 pay the rents to Lendecs agenls
However. pnor 1o Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Secunty Instrument, Borrower
shall cotlect and receve all rents and revenues of the Property as trustee for the benefit of Lender and Borsower  This assignment of
ranls constilutes and absolule assighmenl and not an assignment for addiional security only. It Lender gives notice of breach 1o
Gorrower, {I) all rents received by Borrower shall be held by Barrower as trusiee for beneft of Lender only to be appled to the sums
secured by the Secunty Instrument; (i) Lender shall be snt:tled 1o collect and receive all of the renls of lhe property, and (w} each tenani
of the property shall pay alt rents due and unpaid 1o Lender of Lendars agent upon written demand to the tenant  Borrower represents
Ihat borrower has not execuled any prior assignment of the rents and has not and wili not perform any act that would prevent Lender
irom exercising its rights Lender shall not be required to enter upon, take control of or mantain the Properly before or sher grving nolice
of breach lo Borrower. However. Lender or a judicially appointed receiver may do so @ any lime Ihere 15 a breach  Lender may apply
the rents I1n its desecration and any application of remts shall not cure or waive any delauilt or invakidate any othes fighl or remedy of
Lender This assignment of rents of the Property shall terminate when the debt secured by (he Secunty Instrument 1 pavd in hull Upon
Lender's requesl, Borrower shall assign to Lender a!i leases of the propesty and all securily deposits made 1 connection with leases of
the properly Upon the astignment, Lender shall have the nght 1o modily, extend or terminaie the existing feases and o execule New
Isases, In Lender's soie discrelion. As used in this paragraph, the word “lease” shall mean “sub-isase” f the Secunty Instrumaent is on a
leasehold
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|.  The Borrower agrees that il the loan is for the pwpuu of (epairs of :nnstrﬂctiun and there 13 a Construction Aglumml pnuuﬁ nto
by the Borrower and the Lender concerning the res! property harsinabove descnbed, then tha construclion Tgfum t is hereby

incorporated into this Security instrument for ait purposes snd breach of the construction agreement shall be'a defaull under this
Security Instrument I

J.  Any part of the insurance procesds may be applied by \he Lender at its option either to the reduction of the indebtedness §r the repair
' of the progerty.  In the event of foreciosura of the Security instrument or other transfer of tilie o the Froperty thal sxtgiguishes the
indabledness, all nght, titie and interest of Borrowar in and to Insurance policias in force shall pass to the purchaser

K. The Lander is subrogated Lo all intarests paid in whole or in part by the proceads of the ioan and 10 the extenl allowed by law shall be
entitied (o ail wemanties, expressed or impled, in favor of Borrower.

L. Wih respect lo all debis secured by this Security Instrument, sach maker and endorser waives all nghts of exemption under the
Constitution and the laws of (he state whare the property is located.

M. Borrower shall not seek, agree to or make a change in the use of the property or zoning classification. unless Lender has agreed n
. wriling to the change. Bofrower shall comply with ail applicable laws, crdinances. regulations and requirements of any governmental
body having jurisdiction over the property.

N  Lender may in its sole discretion, from time to ime, provide Borrower stalements and accountings of transactions and charges
rolating to the joan. Thease statements and accountings may describe the appiicabon of payments fo principat, interest and escrow.
and disclose (ses charged and escrow transactions. These statements and accountings may also reconcile beginming and ending
principal and escrow balances, reflect the cuirent interest rate, and disclose the calculation of any adjustable interes! rate changes
The Borrower agrees 10 read the stalaments and accountings and immediatety notiy Lender of any discrepancies or ol any
calculation which Borrower believes to be incorrect. It is agreed that the Borrower shatl have one ygar from the dale of the statement
and accounting and/or interest rate adjustment within which to notify the Lender of any errors of disagreements with any data

disclosed including, bul not limiled to prnincipal baiance, intefest rate, remaining term, escrow transactions. application of payments
fees and late cCharges.

Uniess the Lender is notified of any dispule within one year from date of the statement and accounting or the adjustable intarest rate
calculation, then Borrowsr agrees that ati of his/her rights for any and all correchions, including interest rate calculations shail be
foraver barred and waived.

The Borrower furthar acknowiedges that the amount of the monthly payments as cnginally deterrmined of [rom iime 10 tme modihied
may not fully amontize the loan principal and interest and borrower agrees 10 pay al malur Ty af the lczn any unpaus Znncip al La.ance
that may remain plus interast at the last applicable rate until the principal 1s fully paig '

Q Al notices must be in writing. Unless spplicable law requires a different method of giving nolice, any nolice that must be gwen to
Borrower under this Security Instrumant will be given by delivering it or mailing it by first class mad addressed o Borrower al the
property address or at a different address if Borrower has given the Lender a notice of different address Any nolice thal mus! grven
lo the Lender under this Security instrumeant will be given by mailing if by first ¢!ass mail t¢ the LerZer at the address stated in the
Note or al a different address if Borrower has been given notice of that different agzress

P For purposes of perfecting and enforcing the securtty interest lhis Secunty Instrument shall be governed by the 'aws cf the stale
where the property is located For all other purposes, 1his Secunty Instrument anz 2it actic=$ ansing “om or relate 9 this loan shaw
be governed by the federal laws and regulations applicable 1o Lender and the laws of the state in which the Lender 1$ domiciied to the
extent those siate laws do not conflict with applicable federal law. Except as 1o foreclosure and possessory actions, all legal achons
involving this security instrument and/or the ioan secured thereby shali be brought and maniained oy in 8 courl ol competent
jurisdiction in the state of Lender's domicile or in a federal court n a state where the property 13 lpcated If. aMter the date herecl
enactment or expiration of applicable laws have the stfect either of rendering the provisions of the Nole, the Secunty instrument of he
Adjustable Rate Rider unenforceable according to their terms, or all or any part of the sums secured hereby uncoltechible as
otherwise provided in the Securily Instrument and the Adjustable Rate Rider. or of diminishing (he .alue of Lenders seluniy then
Lender, 8t Lender's. option, may declare all sums secured by the Securty Instrument to be immaedately due and payable Ia such
event, Borrower shall not have tha right to reinstate If 8 law, which applies tc (n.s (0an and which sets maxumum [oan charges 15
inally interpreted s¢ that the interest or other loan charges collected or to be coliected in connection with this loan exceed the

| permitted lirmits then {1} any such loan charge shall te recuced by the amount necessary (2 reduCe 172 charge to ("¢ perr fed hm !

| 272 1y 8Ny 5.Ts aneady collesied frem Dorfower »° L0 ealeedes permulled L o 22 2 nded 16 ne canLwe’  JNe L2hge May

i* choose 10 make this refund by reducing the principal Borrowsr owes under Borrowers “isle or ty making a direct payment 1o

| Borrower | a relund reduces principal, the reductions wilt be treated as a patial prepayment and sralt not postpane or reduce any

instaliments

Q  Any Controversy or claim ansing out of or relating lo this documaent or any transa<i:ons events of conlracts in any v.ay relabing 1o or
| ansing {rom this document, shall be settled by arbitralion. in accordance with - ¢ Commercial Ars ‘ration Ruies 2f the Armencan
i Arcitration Associstion [AAA) and judgment upon the award rendered by the arbitrator may be entered in any Couft naving ,ulisgiction
} {hereof 1f @ separate Alternative Dispute Resolution Agreement and/or Artitratior Agreement now o herealter exis’s behwesn any of
i the paries to this document, then all parties agres lo be bound by the separate Alternalive Dhspute Resolution Agreement of
| Arbitration Agreement which shall tolally supersede this srbitration provision. If the separate agreement is determined tor any reason
] o be invahd or unenforceable, then this arbitration provision may be enforced by any parly

|

R  The covenants and agresments herein contained shai! bind, and the benefils a~J advantages shalt «nure to. the respective heirs
execulors. administralors, successors and/or assigns of the parties hereto  However in the event the Nole and Secunty instrument
| refarred to hersin are assigned to Federal National Mortgage Association {(FNMA} or Federal Home Loan Moriqage Cosporation
| {(FHLMC), then FNMA or FHLMC shall have the ophion of enforcing or wanang all or pad of this Special Provision Rider as to (heir
| acts and omissions, provided however any servicer of subservicer shail have the nght to enforce this Special Prowision Rider as o s
l acts and omissions Il this Special Provision Rider 15 reassigned by FNMA or FHLMC to any otner inveslor. then tr.s Special
‘ Provision Rider shall be reinstated in lull force and effect without regard lo any waivers by FNMA or FHLMC  Wherever ysed (he
singular number shall include the plural, the plural the s:ngutar, and the use of any gender shall be apphcable 0 all genders

' WITNESS the hand(s) and seal(s) m" the undersigned, as of 3/19/99 5
(Date)

| Vil

-F
E * o {{4:@.. (SEAL) * ——— - (SEAL)
j ‘ R. FORCE : -Borrowes -Bortower
byt o — ez
! ' -Borrower -Borf owat
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(WITH LENDER OPTION TO ADJUST RATE AT FIVE YEAR INTERVALS' |
AND LENDER OPTIONS TO CALL) J |

THIS RIDER is made this  19TH day of MNARCH , 1939 and is incorporated jnlo and shall be

deemed to amend and suppiemant the Modgage, Deed of Trusl or Securily Deed {(the "Security Instrument™} of the same dale
given by the undersigned (the "Borrower™) 10 secure Borrowers Nole (With Lender Option lo Adjust Rale Up T Fgur Times)

{the "Nole") to First Federal Bank, fsb d/bfa First Federal Mortgage (ihe "Lender”) of the same dale and covering the
property described in the Security Instrument and located at:

LOT 320 BIGHLAND LAKES, BIRMINGHAM, Al 35244
(Property Address)

THE NOTE PROVIDES FOR UP TO FOUR CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY 8E MADE

AT THE EXCLUSIVE OPTION OF THE LENDER. THE NOTE LIMITS THE MAXIMUM RATE | MUST PAY. THE NOTE
ALLOWS LENDER TO DEMAND PAYMENT IN FULL AFTER FIVE (5) YEARS AND EVERY FIVE {5} YEARS
THEREAFTER.

ADDITIONAL COVENANTS. In addiiion lo the covenanls and agreements made in the Secunty Instrumen!, Borrower and
Lender further covenanl and agree as lollows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an interest rate of EIGHT AND 6/10
percent { 8.6 %}. The Nole provides for oplional changes in the interest rale and monthly payment as
{otlows:

The Lender may at ils exclusive option change my interest rate and Lhe resulling amount of my monihly payment on each
Change Dale (as defined below). My interesl (ale and monihly payment may only be changed by the Lender four times
during the term of the Nole Il the Lender elects lo exercise any of its four options to change my interest rale and monthly
payment on a Change DRale. the Lender will give the Nolice of Change 1o me as required by the Note The Lender will in
N0 evenl be obligaled lo exercise any of s four oplions under the Note or to change my inlerest rate and monthly payment
or to send me a nolice if no change is made. |f the Lender faiis to give any Nolice of Change for arly one of the four
oplions, Its night and option to change my inlerest rale and monlhly payment will lerminate as Lo that change dale only and
my payment wili remain Ihe same, unless | have been given an annual statement or other statemenl which disclases the
new rate and | have made al least one payment after the date of said stalemenl in which event the notice shall be deemed
waived and | will pay at the new rale unlil Ihe next change date. Failuie to exercise an option 1o change the inlerest tale
and monlhly payment at one goption date will nol effect the right 1¢ change the inlerest rale and monthly payment at future
dates If Lender elecls lo change my inlerest rale and monthly payment and gives lhe Notice of Change to me iy
inlerest rate and the amount of my monthly paymeni for the remainder of the term (or unlil nexl changed under the

gpticnal prawisions) of the Nole will be delermined by the Lender in accordance with Lhe provisions of the Note ~hich
follow:

A. Changea Date

o | | | OCTOBER
Beginning in 2004 the interes! rate | wili pay may change on Lhe first day of

and on that date every sixly (60) months thereafier at the oplion of the Lender. Each date on which the rale ::;f
inlecest could change s cailed a "Change Dale "

8. The "index”

[ the Lender elects o change my leresl rale, then my new rate widl Ce based on an «wdex  Trz2 “Indea” wali oe Lhe
Federal Nabonal Mortgage Associalion's required net yield for 30-year fixed rale (Aclual Actual) whole loans subjec!
10 a 60-day mandatory delivery commilment, as made available by lhe Federal Nalional Morigage Association  The
most recently available index al the close of business as of the date 45 days befare, bul nol nncluding the Change
Date, 1s called the "Current index ™

If the Index 1s no longer available, the Lender will choose a new ndex that 1s based upon subslantially comparabie
nformation. The Lender will give me nolice il it chooses another index.

C. Calculation of Changes

Before any of the optional Change Dates, lhe Lender or ils agenl may calcuiate my new inleresl rale by adding
percenlage point(s) ( 2.0 %)
(the "Margin") to the Currenl Index. The Lender wetl then round the result of this addiion to the nearesi one-eighth of

ane percenlage point (0. 125%). Subject (10 the mil slaled in the Nole this rounded amount will be My new iMeresi
rate unlil the nexl Change Dale.

il a new interesl rate is calculated, Lhe Lender will then delermine the amount ol the monthly payment thal shoukl be

suthcent Lo amorlize lhe remaining principal balance over the remaining lerm The result of Ius calculalon will be
the new amount of my monthly payment.

L D. Limits on Interest Rate Change

|

The yearly inleresl rale | am required 10 pay al any Change Date will not be greater than

| POURTEEN AND 6/10 percent( 14.6 %}, which is calied the "Maximum Rate "
E. EHective Date of Change

My new inlerest rate wall become effective on the Change Date. | will pay the amount of my new monthly paymeni
| heginning on the firsl monlhly paymenl dais after the Change Date.
ML C 240 (11/98) ARM & PAGE 1 OF 2
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The Lender will give to me a nolice of any change in my inleresl rate and the amounl of my monthly pa ment {Ihe

. “Nolice of Change”) al least 25, but no more than 120, calendar days before (he due dale of the first monthl payment
at the new amount. | ].

s

2. LENDER'S RIGHT TO DEMAND PAYMENT IN FULL

L L
,

The Borrower hereby grants and agrees and the Lender acceplts and relains the oplion and night 1o cail the loan and requwe
payment in full of all sums due and owing on this Note, and other sums secured by the Security Instrumenl securing this
Note on the daie of the 80" scheduled payment and every 60" scheduled payment therealler. The Lender agrees 10 give
me at least 90 days prior notice before calting the loan due and payable. The Lender shail have no obligation lo relinance

my loan. Failure to exercise this option al one call dale will not affect the Lender's right 10 exercise the oplion al fulure Call
dales.

IN WITNESS WHEREOF, Borrower has executed this Rider to Security Instrument.
WITNESS the hand(s) and seal{s) of Lhe undersigned.

- Bod rower B Ot
fa [”/ ‘ gg‘z—‘ sEay ¥ (SEAL)
. -Botrovwet -Borrov.er
| 0
|
~313603
71992 D
m;gim cER”FI:T%
ua;*_m GUATY JURE :?
| {2 (WM
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