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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 between J. Dennis Sims. whoss address is 8450 County Road 73, Montevallo, AL 356115
(referred to below as “Grantor™}; and Reglons Bank, whose address is 2064 Petham Parkway, Petham, AL 35124

(refarred to below as "Lender™ ).

GRANT OF MORTOAGE. For velusble consideration, Grantor mortgages, grants, bargeina, sells and conveys 10 Lender all of Grantor'a right.
titla, and interest in and to the following described real property, together with all existing or subasguently erected or atfixed buitdings
improvemaents and fixtures; all essements, rights of way, and appurtenances, all water, water righta, watercourass and ditch righta {including
atock in utilities with ditch or irrigation righta); and all othar rights, rovalties, and profits relsting 1o the real property, including without imiatcn
At minarals. o, gas, gaotharmal and similar matters, locat in Shelby County, State of Alabama (the Real Property™ ).

Lot 15, according to the Survey of Windstone, as recorded in Map Book 25, page 2, in the Probats Office

of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address |s commonly known as Lot 15 Windstone Parkway. Chelsea, AL 35043

Grantor presently assigns 1o Lander ait of Grantor's right, title, and interest in and to all teases of the Proparty and alt Aants from the Propadty
i1 addition. Grantor grants to Lender a Uniform Commaerciel Code security intarest in the Personal Property and ARants.

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms not otharwise dafined m this
Martgage shall have the maanings attributed ¢ such terms in the Uniform Commercial Code. Al raterances to dollar amounts shall maan

amounts in lawful monay of the United Statss of America.
Grantor. Tha word "Grantor™ means J. Dennis Shms. The Grantor is the mortgagor undes this Moftgsags.

Guarantor. The word ~Guarsntor® means and inciudes without limitation sach and il of the guarantors, auratias, and accommodation
partias [0 cannection with the Incabtednass.

improvemants. The word "Imiprovemants” mesns and includes without limitation all existing and future improvements, butddings.
structures, moblle homes affixed on the Real Property, facilities, additions, replacaments and other conatruction on tha Real Froperty.

indsbtedness. The word "Indabtedness™ maeans all principat and intarest payeble under the Note and sny amounts expended or advanced
by Landar to discharge obligations of Grantor or axpensas incurred by Lender to enforce obligations of Grantor undes this Mortgage.

togethar with interast on such amounts as provided in thia Mortgege.
Lender. The word "Lender” means Regions Bank. ite successcrs and assigns. The Lender 15 the morigagas under this Martgage.

Maortgape. The word “Mortgage” meansg this Mortgage between Grantor and Lender, and inciudes without limitation ell assignments and

gacurity interest provisiona reisting 1o the Personal Property and Rents.
Note. The word "Note™ means the promiasory nots of credit agreement dated March 22, 1999, in the original principal amount of

$118,500.00 from Grantor 1o Lander, togathar with all renewals of. axtsnaions of, modifications of, refinancings of, consolidations of.
and subatitutions for the promiasory note or sgreement. NOTICE TO QRANTOR: THE NOTE CONTAING A VAHRIABLE INTEREST RATE.

Pearsonal Proparty. Tha words "Parsonal Proparty” mean all aquipment, tixtures, and other articias of personal proparty now oF hareafier
ownad by Grentor, and now or hersattar attached or affixed to the Real Proparty: togather with all accessions, parts, and edditons to. all
rapiacaments ot, and sll substitutions for, any of such property. and together with all procesds (including without limitation all nsurance

procesds and retunds of pramiuma) from any gale ar othar dispasition ot the Property.
Property. The word “Proparty” means collectively the Res! Proparty and the Perscnal Proparty.
Renl Property. Tha words "Raal Property” masan the proparly, interagts and righta described above in the “Grant ot Mortgage”™ section.

Releted Documents. The words "Related Documants” mean and inciude without imitation ait promissory notes, credit agresmants, kaan
agragmants, anvironmental agreements, guarantiea, BBCurity agraements, morigages, deads of truat, and all other instruments. agreamants
and documents, whether pow or hereafter axisting. sxecuted in connection with the Indabtednans.

Rents. The word “Rents” maans all present and future rents, revenues, incomea. issues. royalties, profits, and other banefita derivad from
the Praperty.

THIS MORTGAGE, INGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIE

MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgege a8 thay becoma dun, and shall atrictly pertorm all af Grantor's obligations under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possasnion and use of the Proparty shsil be govarned by
the following provisions.
Poasession and Use. Until In default, Grantor may remain in possession #nd control of and operste and mansge the Property and cultect
the Rents from the Froperty.
Duty to Maintsin. Grantor ahail maintain the Property in tenantable condition and promptly parform all repairs, replacemenis. and
maintenancea nacessary to preserve its value.

Hazardous Substances. The terms *hazerdous waste, " "hazerdous aubstance. ™ "dispasal,” "relesse.” and "threatenead reieass.” an used n
this Mortgage, shall have the same meanings ag gat forth in the Comprehensive Environmental Response, Compansation, and Limbihiy Aci
of 1980, as amandad, 42 U.5.C. Saction 9801, ot saq. (“CERCLA"], the Suparfund Amendmants and Reauthorization Act of 1886, Pub L
No 99-498 (“SARA"), the Hazardous Materisls Transportstion Act, 49 U.5.C. Saction 1801, et seq., the Resourca Conaervation snd
Recovery Act, 42 U.5.C. Sectien 8901, et saeq.. or othar applicable state or fodaral laws, fules, or regulations adopted pursuant 1o any al
the toragoing. The terms "hazardous weaste” and "hazsrdous substanca” shalt also include, without limitation, petrofeum and patroleum
by-products or any fraction tharacf and asbestos. Grantor represents and warranta to Lander that: ia) During the period of Granior's
ownership of the Property, there has been no usaé, generation, manutacture, storege. traatment, diaposal, release or threatangd relasse of
any hazardous waste or substance by any peraocn on, under, sbout or from the Property: (b) Grantor has no knowladge of, or reascn 1o
believe that there has basn, except as previously discloged to and acknowledged by Lender In whiting, (i} any usa, generston.
manutacture, storage, trestment, disposst, ralease. or thraatened raleass of any hazerdous waste Of substance on, under, sbout or trom the

r
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Property by any prior owners or 0CCupants of tha Praparty or {ii} any actuai or threatanad litigation or claims of any kind by sy parson
ralating to such mattera; and ({c) Except as previously disclosed to and acknowiadged by Lender in writing, (i} naithpr Gramio¥ nor sy
tenant, contractor, agent ar other authorized user ot the Proparty shall use, generats. manufacture, stors, trest, dispoee of, ar naBse any
hazardous waste or substance on, under, sbout or fram the Property and {ii) any such activity shall be conducted in comards with al
spiicable tederal, state. and local laws, ragulstions and ordinances, including without imitation those laws, regulations, and ordinances
described above. Grantor suthorizes Lander and its agents 10 anter upon the Property to make such inspachions and taots, at Grantor’s
sxpanse, as Lender may deem appropriate to datermina complinnce of the Property with thig saction of the Morigage. Any inspections of
rasts made by Lendar shail be for Lender's purpoges only and shsall not be construed to croste any rasponeibility Or liabitity on the part of
Lander to Grantor or to any other person. The representations Bnd warrsniies contained herain are besed on Granter’'s dus diiganca n
investigating the Proparty tor hazardous waate and hazardous substances. Grantor hersby (a) releases and waives eny future clame
ageinst Lander for indamnlity or contribution in the event Grantor becemes liable tor cleanup of other costs under any such laws. and thi
agrees to Indemnity and hold harmless Lender against any and ali claims, losses, liabilities, damages. penaltias, and expansas which Lemnder
may diractly or indirectly sustain or suffer resulting from & breach of this section ot the Martgage or as a8 consaquance of any ust.
generation, manufacture, storags, digposal, ralaase or threatened retease of a hazardous waste Or aubstance on tha propertias. The
provisions of this ssction of the Mongega, including the abligation to indemnify, shall survive the payment of tha Indebtedness and the
aatizfaction and reconveyence of the lien of this Mortgage and ehall not be attected by Lender's acquisition aof any interast i the Property
whather by forsclosure or otharwise.

Nulssnce. Waste. Grantor shall not cause, conduct ar permit any nuisence nor commit, permit, or sutfer any strnpping ot or wasts on or to
the Property or any portlon of the Property. Without limiting the genarality of the foregoing, Grantor will not remove, of grant 1o any otha
party the right to remove, any timber. minarals lincluding oit and gesi, soll, gravel or rock products without the prior written congent of
Lerder,

Removal of Improvemants. Grantar shaill not demolish or remove any Improvements from the Real Property without tha prior wniten
congant of Landar. As & condition 10 the removal of any improvements, Lander may requirg Grantor 1o make earrangaments satisfactory 1o
Lender t¢ replace such Improvemants with improvements of at least equal value.

Lendar's Right to Enter. Lander and its agents and represantatives may entar upon the Resl Property at ali raasonable times o attend (o
Lander's interests and 1o inspect the Properly tor purposes ot Grantor's compliance with the tarms and conditions of this Mortgage.

Compiisnce with Governmental Requiremants. Grantor shall promptiy comply with all laws, ordinances, and reguiations, now ot hereattar
in effect. of all govarnmaental suthorities applicabla to the use or 0CCUPANCY of the Property, including without limitation, the AMericans
With Dissbllitias Act. Grantor may contest in good taith eny such law, ordinanca, or regulation and withhold compliance dunng any
proceading, including appropriste appeals, 0 long as Grantor has notified Leandar in writing prior to doing a0 and 50 long as, «n Lender’s
sole opinion, Lender’s interests in the Proparty are not jeopardized. Lendar may requirs Grantor to poat adequate gecurity or a suraty bond.
reasonably satistactory to Lander, to protect Lendar's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor lesve unattended the Property. Grantor shall do all ather acte, in additwon to those
acts sat forth above In this secilon, which from the charactar ang usa of the Property are reasonably necesssfy to protect and preserve the

Proparty.

DUE ON SALE - CONBENT BY LENDER. Lander may. at its option, declare immediately due and payabie all suma securad by thia Mortgage upon
the aste or transfer. without the Lender’s prior written consant, of all or any part ot the Real Property, or any interast in the Resl Proparty. A
"agle oF transfer” means the convoyonce of Res! Property or any right, title or intarast tharain; whether legal, banaticial or aquitabDia; whather
voluntary or involuntary; whether by outright sale, deed, nstaliment sale contract, iend contract, contract for desd. lsasehold intarast with 3
tgrm greater than thrae (3) years, leass-option contract, or by sale. assignmeant, or transfer of any henaticial Interast in or 1o any iand trust
halding titla to the Rasal Proparty, or by any other method of canveyance of Real Property interest. If any Grantor is 8 corporation, partnership ar
imited liability company, transter algo includea any change in ownership of more than twanty-five percent (26%) of the voting stock, partnership
intarasts or limited liability company interests, a8 the case may be, of Grantor. However, this option shall not ba exercised by Lender If such
axarciasa is prohibited by federsl law or by Alabama law.

TAXES AND LIENS. Tha following proviaions ralating 1o the taxes and liens on the Praparty are a pert of this Martgage.

Paymant. Grantor shall pay when due {and in all events prior 1o delinguency] all taxes, payroll taxes, apacial taxes, AEAESSMENTS. waler
charges BNd S6wWer 88rvice charges levied against or on account of the Property, and shall pay when due sil claime tor work done on or for
sarvices renderad or material furnished to the Property. Grentor shall maintain the Property free ot all kens having priority oves ar equal 10
the interest of Lander under this Mortgage, except for the lisn of taxas and sssessments not due, and axcept as otharwisa providad in tha

following paragraph.

Right To Contest. Grantor may withhold paymant ot any tax., assesgrmant, of claim n connaction with a good faith dispute owver the
abiigetion 10 pay, 3¢ long oae Lender's interest in the Proparty I8 not jeopardized. |f & lien arises or in filed 85 & rasuit of nonpayment,
Grantor sha¥ within titteen {16) daye after the lien arigen or, if a limn ig filed, within Htteen {16} days etter Grantor has notice ol the Tikng,
securs the discharge of the llen, or if requested by Lender, deposit with Landar cash or a sufficiant corporate aurety bondg OF ather secunty
satigtactory to Lender in an armourd sufficient to discharge the lien plus any costs and attornays’ fees or other charges that could accrue as
a result of a foreclosura or ssle under the lien. in any contest, Grantor shall defend itsatf and Lander and shall satisfy any adversa judgmant
nafore enforcement againat the Property. Grantor shall name Lander sa an additional obliges undsr any suraty bond furmished in tha

contest proceedings.

Evidence of Payment. Grantor shall upon demand turnish to Lender aatisfactory svidence of payment of the taxea or Assessmaents snd shall
autharize the appropriste governmenta! ofticial to detiver to Lender Bt any time a written ststemoant of the taxas sl assesaments Against

the Property.

Notice of Comnstruction. Grantor shall notity Lender at least fiftean {151 deys pefore any work is commenced, any services ara furmahed, or
any materials ara supplled to the Property, if any mechanic’s lian, matarisimen’s lian, or other lien could be asserted on account of The
work, servicea, or materials. Grantor will upon requesat of Lender furnish to Lender advance assurancas satiatactory to Lander that Grantor

can nnd will pay the cost of such Improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions ralating to inauring the Property are s part of thia Mortgage.

Maintenance of Insurance. Grantor shalt procure and maintain policies of fira insurance with standerd axtanded coverage endorsemants on
a raptacemeant Dasis for tha full insurable value covering all improvemants on the Raal Property in an amount sutficient 1o svoid applicatan
of any coinaurance clause, and with & standard mortgagee clause in favor of Lander. Grantor shall alao procure and meintan
comprahensive gensrsl llability insurance in such coverage amounts as Lendar may request with Lender being named aaz asdditional insureds
in such llabHity insurance policles. Additionally. Geantor shall maintain such other insurance, including but nat limited to hazerd, busineds
interruption and boiler Insurance as Lender may raquire. Policies shall be written by such insurance compsanies and in auch fowm as may be
reagcnably acceptable to Lender. Grantor shell daliver 1o Lender certiticates of covarage from each ingurar containing a stipulation that
coverage will not be cancellsd or diminishad without a minimum of ten {10} days’ pricr written notice 1o Lander and nol contairnng any
disclaimer ot the insurer's liability for failure to give such notice. Each insursnce policy alsc ahall include sn sndorsemeant praviding 1hat
covarage in tavor of Lender wlil not be impaired in any way by any act, omission or detsult of Grantor or any other person.

Application of Proceads. Grantor shali promptly notity Lander of any joss of damage to the Property. Lender may maks proot of loss 1f
Grantor faila to do so within fiftsan (15) daye of the casualty, Whaether or not Lender's security is impeired, Lendar may, sl ita alection,
apply the proceeds to tha reduction of the Indebtedness, psyment of any lien attecting the Property, or tha reatorstion and repaw ot tha
Property. |f Lender stects to apply the procesads 1o rastoration and repair, Grantor shall repair or repiace the damagad or destroyed
improvements In a monner satisfactory to Lender. Lender shall, upon satistactory proof of such axpenditure. pay or reimburee Grantor from
the procsads for the reasonable cost of repair or regtaration it Grantor is not in default under this Mortgage. Any procesds which have not
been disburasd within 180 days after their receipt and which Lendar has not commitiad to the repair or restoration of the Froparty ahall be
ugad first to pay any smount owing to { ander under this Mortgage, then 16 pay sccruad intarast, and the remairder, if any, sheall be applied
to the principal balance of the indebtednesa. |f Lander holds any proceeds after paymant in full of the indabtedress, such proceeds shali ba

paid to Grantor.

Unaexpired insursnce Sale. Any unexpirad insurance shall inure 10 the penafit of, and pass to, the purchaser of the Property covared by
this Mortgage at any trustee’s sale or other sale hald under tha provisions of this Mortgage, or st eny toreclosure sale of such Property.

Grantor's Report on insurance. Upon request ot Lender, however not morg than once 8 yaar, Grantor shailt turniab to Lendar s rapart on
nach existing policy of iInsuranca showing: {a) tha name of the inaurer; (b} the risks [naured: (c] tha amount of the policy, {di the propearty
insured. the then current replacemant valus of such property, and the manner of determining that vaiue: and {el the axgpiratian date of the
policy. Grantor shall, upon request of Lender, have an indepandent appraiser gatisfactory to Lander determine the cash valus repiscamant

cost of the Property.
EXPENDITURES 8Y LENDER. (f Grantor taits to comply with any provision of thia Mortgage, or if any action or proceeding 18 commanced 1hat
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would materially affect Lender's intereate in the Property, Lander on Grantor's bohalt may, but shall not be required to, ke any sgtion that
Lander dsams appropriate. Any smaunt that Landar expards in 8o doing wlll bear intarsst at the rste provided for in tha Note fromi the date

incurred or paid by Lender to the date of rapayment by Grantor. Al such sxpensea, at Lender’'s option, will {a) be payable on demand, i} be
added to the balance of the Nota and be apportionad among and be paysble with any installment payments 1o become dus durin etsler (i the
term of sny appllicable insurance policy or {iiy the remaining term of the Note, or (c} ba treatad as a balloon paymant which wit! be Siue and
payable at the Note's maturity. Thiz Mortgage alsa will sacure paymeant of these amounts. The rights provided for in this paragraph shisil ba i
sddition to any other righte or any remedies to which Lender may he antitied on account of the default. Any such action by Lencear shatl not ba
construsd as curing the default so as to bar Lander from any ramedy that it ptherwise would hava had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ow nership of the Proparty are & part of this Mortgage.

Tils. Grantor warrants that: {a) Grantor holds good and marketable title of racord to the Property in tee simple, fres and claar at all isns
and encumbrances othar than those set forth in the Real Proparty description or in any title insurance policy. title report, or final title opinkan
jasuad In faver of, and acceptad Dy, Landar in connaction with this Mortgage, and (b} Grantor has the full right, powaer, and authorty 0
axacute and deliver thia Mortgage to Lendar.

Defense of Thie. Subject to the exception in the paragraph above. Grantor warrants and will forever defand the titie 10 the Property agamst
the lawful claims of all persons. In the event any action or proceading is commenced that gueations Gramter's title or the interest of Lengar
under this Mortgage, Grantor shali defend the action ot Grantor's expenss. Grantor may ba the nomingl party in guch proceadmng. but
Lender ahall be entitiad to participste in the proceeding and to be represented in the proceading by counsél of Lender's pwn choice. and
Grantor will deliver, or cause to be deliversd. to Lander such instrumenis ae Lendar may request from time to time to permit Buch
participation.

Compliasnce With Lawa. Grantof warrants that the Property and Grantor's uae ot tha Property complies with all axiating applicable laws,
ordinances, and rsguiations of governmental authorities.

CONDEMNATSON. The following provisions ralating 10 condsmnetion of the Property arg a part of this Morigage.

Applicstion of Net Proceeds. I¥ all or any part of tha Property is condemned by eminant domain proceedings Or by any proceeding of
purchase in lisu of condemnation, Lender may at its election require that all or any portion of tha nat procaeds of the awsrc be applied to
the Indabtedness or the rapair or rastoration o the Property, The nat procesds of the award shali maan the award after payment of el
reasonable costs, expsnags, and attorneys’ fees incurrad by Lender im connection with the condemnation.

Procesdings. |f any proceseding in condemnation is filed, Grantor shall promptly notify Lander in writing, and Grantor shali promptly take
such steps as may be necessary [O dafend the action and obtain the award. Grantor may be the nominal party in such procesding. bu
Lendar shall be entitied to participate in the proceeding and 10 be represented in the proceeding by counael of its own choice, and Grantor
will deltver or causa to be delivered 10 Lander such inatruments As may he requeatad by it from tims to tima to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The tollowing provisiona reiating to Qovernmenial (axes.
loes and charges sra 8 part of this Mortgage:

Current Taxes, Fass and Chamges. Upon request by Lender, Grantor shall pxecute such documents in addition to this Mortgage and taks
whataver cther action is requested by Lender 10 perfect and continue Lander’s iisn on tha Real Property. Grantor ahall reimburse Landar tor
ali taxes. as described below, togethar with all axpenses incucred in recording, perfecting or continuing this Moripage. including withou!
limitation all taxes, fess, documentary stamps, and other charges tor racording or regiatering this Mortgage.

Taxss. Tha following shall constitute taxes 1o which this section spplies: (s} a spacihic tax upon this type of Mortgage or upon all or any
part of the ndebtedness secured by this Mortgage: (bl & specific tax on Grantor which Grantor is suthorized or required to deduct from
payments on the indebtedness secured by this type of Mortgage, (c) 8 tax on this type of Martgege chergeable against the Lendar or ths
holder of the Note: and id} a specific tax on alt or any portion of the Indebtedness or on paymanis of principsi and intarest made by
Grantor.

Subseguent Taxes. It any tax 1o which this section applias is anacted subsequent 10 the date of this Mortgage, this event shall have 1he
game ettact as an Event of Detfault {as defined balow), and Lendar may exercise any or all ot its avsilable ramadies for an Event of Deteuit
as provided below unless Grantor aither {a) pays the tax baefore it becomes delinquant, or {b} contests the tax as provided above in tha
Taxes and Liens section and deposits with Lander cash or a sufficient corporste surety bond or other security satisfactory 10 Lardar,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reiating to this Mortgage as 8 security agreement are A part o

this Mortgege.

Security Agreemant. This inatrument shall constitute & security agreement to tha axtant any of tha Property constitutes fixturas or other
personal property, and Lendes shall have all of the rights of a secured party under tha Unaiform Cammercial Cods as amended from time to

Time.

Sscurity Interest, Lipon reques! by Lendar, Grantor shall axecute tinancing statements and take whatever other action is raguasted by
{ ander to perfect and continue Lendar’s sacurity intereat in the Rents and Personst Property. in addition 1o recording this Mortgage in the
raal property records, Lender may, at sny time and without further authorization from Grentor, file executed counterparia, Copias of
reproductions of this Morigage as 3 financing statsmant. Grantor shall raimburse Lander for all expenses incurred in pertecting or
continuing this security interast, Upon default, Grantor ahall assambile the Parsonsi Property in a manner and at a place reasonably
conveniant 1o Grantor and Lendar and make it available 1o Lander within three (3) days after recaipt ot written demand from Lender.

Addresses. The mailing addressea of Grantor {debtor] and Lender (secured party}, from which information cancecning tha securily intarest
granted by this Morigage may be obtained leach as required by the Uniform Commercial Codel, are as stated on the first page of thus

Maortgage.

FURTHER ASSURANCES; ATTOHNEY-IN-FACT. The following provisions relating to furthar assurances and attornay-in-tact are & part of this
Mortgags.

Furthar Assurances. At sny time, and from time to time, upan request of Lender, Grantor will maka, exacuta and debvar, or will Causa 10
be made, axacuted or delivered, to Lander or to Lander’s designes, and when raquested by Landar, couse to ba fded. recorded, ratied, or
rarecordad, as the case may be, at such times and in such offices and pleces as Lender may dsem sppropriate, any and all such morigages.
deads of trust, security deeds, security agreemants, financing statemants, continuation atstamanta, instrumeants of turther asaurance,
cartificates. and other documania as may, in the sole opinion of Lender, ba necessary or desirabie in order to etlectuata, complate, parfect,
continue, ar pressrve (a) the obligations af Grantor under the Note, this Mortgage, and the Aslated Documents, and (b] the Hers arvi
sacurity interests crested by this Mortgage aa first and prior Hens on the Property. whather now owned of hareafter acquired by Grantor
Uniess prohibited by law or sgreed 10 the contrary by Lander in writing, Grantor ahall reimburse Lender for all conts and axpansas incurred
in connaction with the matters raferred to in this parsgraph.

Attorney-in-Fact. |If Grantor fails to do sny of the things referred 1o in the preceding paregraph, Landsr may do 30 for and in the nama of
Grantar snd at Grantor's sxpsnse, For spuch purposas. Grantor heraby irrevocably appoints Lender as Grantor' s attornay-in-tect for the
purposs of making, executing. delivering, filing, recording, and doing ail other things 8s may be necessary or desirabie, in Lander's ol
opinion, to sccomplish the matters raferred to in the preceding paragraph.

FULL PERFORMARNCE. It Grantor pays all the Indebtadnesas. Including without limitation all advances apcurad by this Mortgage, when dua, and
otharwise performa all the obligetions Imposed upon Grantar undes this Mortgage, Lender shall exacute and daliver to Grantor a suitalle
satisfaction of this Mortgege and suitable stetements of tarmination of any financing statement on hia avidencing Lende/ s securnty mioerodl m
tha Kents and tha Paraonal Propedty. Grantor will pay, il parmittad by spplicable taw, any reasonable tarmination Teg as datarmined by Lendes

trom time to tima.
DEFAULT. Each of the tallowing, &t tha option of Lendar. shaill constitute an evant of detault ("Evant of Default™) under this Morigage:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtednass.

Dafauit on Othar Payments. Failure of Grantor within the time required by this Mortgage t0 make any payment for taxes of ingLranca. of
any other paymant nacessary to pravant filing of or 10 effect discharge of sny hen,

Comphance Defsult, Fallure ot Grantor to comply with any other term, abligation, covenant or condition contained in this Mortgage. the
Note or in any of tha Related Documents.

Default In Favor of Third Partles. Should Grantor dafsult under any loan, axtension of credd, security agreemont, purchase or sales
agreemaent, or any other agreement, in tavor of any other creditor or person that may materially atfect any of Grantor'a property o’
Grantor's ability 1o rapay the Note or Grantor's ability to perform Grantor's obligations undar this Mortgags or any of tha Reiated
Documants.

Falsa Stetements. Any warranty, reprasentation or statement mada or furnished to Lender by or on pahalt ot Grantor under this Morigage.,
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the Note or the Aelated Documents in false or misleading in any materinl resgact, either now or the tims made or turnished. !
Defective Cokateralzation. This Mortgage or any of the Relsted Documents ceases to be in tull force and atfect linciﬁdinq faibre ol any
collateral documants 1o creats a velid and perfected security intarest or lien) at any tima and for eny reasan. - .

I’
Death or Insolvency. Tha death ot Grentor or the disaolution or termination of Grantor’s gxistence as 8 going business. the insoivency of
Grantor, tha appointmaent of a raceiver for sny part ot Grantoc's property, any assignment for the barstit of creditors, any type of craditor
workout, of the commencement of any proceeding undar any bankruptcy of insolvency laws by or against Grantor.

Foreclosurs, Forfelture, wic. Commencement of foreclosure or torfeiture proceedings, whather by judicial proceeding, sei heip,
rapoasesslion or any other method, by any creditor of Grantor or by any governmental agency sgainat any of the Proparty. However. this
subsection shall not epply in the event of s good taith disputa by Grantor ag to the validity or reasonableness ot the claim which in tha basis
of the foreclosure or foretalture proceeding, provided that Grantor gives Lendar written natica of such claim and turnishes reserves or A
surety bond for the ¢laim satisfactory to Lander.

graach of Other Agresment. Any breach by Grantor under the tarms of any other agreement betwesn Grantor and Lander that iy nol
temadlad within any grace period provided therein, including without limitation any agrasment concerning any indebtednaszs or othar
obligation of Grantor to Lendser, whather axisting now or later.

Events Affecting Quarantor. Any of the pracading svants oGours with respect to any GUArBRTOr o7 ANy af the Indabtadness o any
Guarantor dies of bacomes incompetent, of ravokes or disputes tha validity of, or liability under, any Guaranty of tha indabDledness.

Adverss Change. A material adverss change occurs in Grantor's financial condition, or Lender beheves the prospect of paymeant or
parformance of the Indebtedness ia impaired.

Insecurlty. Lender in goad faith deems iteelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the pccourrence ot any Event of Detault and at any time thereafter, Lender. at it option. may
axarcise any one aor mora of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerats Indebtedness. Lendar shall have the right 81 its option without nofice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepaymant penalty which Grantor would ba required to pay.

UCC Remedien. With respect to all or any part ot the Personal Property, Lander shall have ail tha rights and ramadies of a segurad party
undsr the Uniform Commarcial Code.

Collect Rents, Lender shall hava the right, without notice to Grantor, to take possession of tha Proparty and collact the Rents, nchuding
amounts past due and unpaid, and apply tha net proceeds, over and above Lender's costs, agsingt the indabtadness. In turtherence of this
right, Lander may require any tanant or other user of tha Property to make payments ot rent or use taag directly to Lender. I the Renta are
collactad by Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 sndorss instrumants recaived m paymant
theraof tn the name ot Grantor and to negotiate the same and collact the proceseds. Payments by tenants or other users 10 Larder 10
responsa to Lander's demand shall satisty the cbligations for which the paymaents are mads. whether or not any proper grounds tor the
demand existed. Lander may exerciss ils rlghts undar thia subparagraph either in persan, by agent, or through a racaiver,

Appoint Recelver, Lender shall have the right to have & recaivar appointed to take poaseasion ot all or any pan of the Property, with the
power to protect and praserve the Proparty, to operate the Froparty preceding toreclosure or sale, and to collsct the Rents from the
Proparty and appiy tha proceeds, over and above the cost of the receivership, againgt the Indebtedness. The receiver may sarys withou!
pond if parmitted by law. Lender’'s right to the appointment of a receiver shall axist whether or not the apparent value of the Properny
sxceeds the Indebtedneas by a substantisl amount. Employment by Lender ahall not disquality a pargon trom serving a3 a raceiver.

Judicial Forsclosure. Lender may cbisin 8 judicial decrae foreclosing Grantor's interest in sl or any part of the Propery.

Nonjudicial Sale, Lender shalil be authorized 1o teke passession of the Property and, with of without 1aking such posasssion, after grvng
notice of the time, place and terma of sale, together with a deacription of tha Praperty to be soid, by publication oncs a wesk tor three {3j
suUCCBESIVE weesks In some newspapear publizhed in the county or counties in which the Real Propsrty to be scld is located, to pail the
Property {or such part or parts thereof as Lender may from time to time alect to sall) in tront ot the front or main door of the courthouse of
the county In which the Proparty to be sold, or a substantial snd matarial part thereof, is located, at public cutcry, 10 the highast bidder for
cash. If thers ts Real Proparty to be sold under this Mortgage in more than one county, publication ghatl be made in alt counties whars the
Real Property to be sold is jocated. it no newspapear is publiahad in any county In which any Resl Property to be sold is Joceled, tha nolice
whall be published In & NWapapel ptibliahed in an adjpining county for three (3] succasaive weeks. Tha saie shall ba hald batwoen the
hours of 11:00 a.m. and 4:00 p.m, on the dey designated for the axercise of the power of sale under thit Mortgsge. Lendar may bid a1
any gaia had under the tarms of this Mortgage arnd may purchase the Property if tha highest bidder theretore. Grantor harsbhy WaIas Any
and all rights to have the Proparty marghalled. In exercieing its rights and remedisa, Lander ahall be trea to sell all or sny part of the
Property togethar or separately, in one sala or by separate salos.

Deficiency Judgmant. If permitted by applicable iaw, Lendar may abtain a judgment for any deficiency remaning \n tha Indabtednass due
to Lendar atter apptication ot sl amounts received from the exercigs of the rights provided in this aection.

Tenancy at Sufferance. |1 Grantor ramaing in posssssion of the Property after the Property is soid as provided above of Lander otharwige
becomes antitled 1o possession of the Proparty upon default of Grantor, Grantor shall bacome a tanant at sufterance of Lender or the
purchaser ot the Property and shall, at Lender's ocption, either (8] pay 3 reasonable rental for the uss ot the Property, or D) vacate the
Property immediately upon the demand of Lender.

Other Reamadies. Lender shail have all other rights and remedies provided in the Maortgage or the Nota or avalable at fsw or 10 equily.

Sale of the Property. To the extent permittad by spplicable law, Grantor hareby waives any and all right to have the property maraballed
In exercising its rights and remedias, Lendar shsll be trea to seit gll or any part of the Froparty together or separatsly. in one sala of Dy
separate sales. Lender shail be antitied to bid at any public sale on sil or any portion of the Property.

Notice of Sala. Landar shall give Grantor reasonable notice of the time end place of any public sale of the Personal Propefty of of the ime
after which any private usie or other intended disposition of the Parsonal Property is to ba made. Reasonabla notice shall mesan aohice
given at least tan (10) days hafore tha tima of the sale or dispasition.

Walver: Election of Remaedies. A waivar by any party of a breach ot a proviasion of this Morigage shall not constitute a waver of or
prejudice the party's rights atharwise to demand strict complianca with that provigion or any other provision. Election by Lendal 10 pursue
any remady shaill not exclude pursuit of any other ramacdy. and an alection to make axpenditures or taks action to perform an obligation of
Grantor under this Mortgege after failure of Graator to perform ghall not atfect Lendar's right to dectare a gefsult and exercise 113 remedias

under this Mortgage.

Attornays’ Fess; Expanses. |t Lander institutes any suit or acticn to enforce any of the tarms of this Morigage. Lender shall be antithed to
racover such aum as the court may adjudge reasonaDle as attorneys’ fess at trial and on sny appeat. Whether or not any COUT BClON 15
nvelved. all raaacnabla expanses Incurrad Dy Lander that in Lender’s opinion are necesaary ot any time for the protection of its interest or
the enforcament of ita rights shall become o part of the Indebtednass paysbie on demand and shall bear intarast from the date o
axpendlture until repaid st the rate provided tor in the Note. Expensed covered by this paragraph inciude, without limitation, however
subjact to any limits under spplicable law, Lender's sticrneys’ fees and Lander's isgal expenses whather or not there is 8 lawsuit, including
attornays’ ftess for bankrupicy proceadings f{including efforts 1o modity of vacate any autematic atey or injunction), sppaals and any
anticipated post-judgment collaction services, the cost of searching racards, obisining title reporns lincluding faoreclosure raporis].
survayors’ reports, snd appralaal fees, and title Ingurance, to the extent permitted by sppticabla law. Grantor also will pay any court Costs,
in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation sny notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise reguired by law}, and shall ba sftective w g n
actughly deliverad, or when depoaited with 8 nationally recognized overnight courier, or, if mailad, shail ba deemed ettective when depoeited in
the Unitad States mait firgt class, certifiad or registered maii. posisge prepaid, diracted to the addresses shown near (ha beginning of this
Mortgage. Any party may changs Ita acdress for notices under this Mortgage by giving tormal writtan notice to the othar parties, apecitying
that the purposa of the notice ia to change the party’s address. All copies of notices of fareclogure from the holder ol any han which has
priority over thia Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposas. Grantor
agreas 1o keap Lender informed at all times of Grantor’s currant address.

MISCELLANEOUS PROVISIONS, The following miscellanecus provisions ara 8 part of this Morigagse.

Amandments. This Mortgage, together with any Related Documents, constitutas the entire understanding and agreement of the parties a5
to the mattaras set forth in thia Mortgage. No altaration of or amendment 10 this Mortgaga ghall Da eftective unkgss given 11 writing and
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Rulss of the Amerioen Ariitration Asscolstion, upon reguest of sither party. No act 1o take or disposs of any Collataral ghall constitute a
wealver of this srbitrgtion agrsement or be prohibited by this arbitration agreemeant. This inciudes, without limitation, abtairmng injunctive
mief or & temporary restraining order; invoking & power of sale under any deed of trust or mortgage; obisining 3 writ of antachmant or
Impoaition of B recaiver; of axercining any righta relsting to personal property, including taking or diaposing of such property with or without
judicisl process pursusnt to Article B of tha Uniform Commercial Cods. Any disputes, Claims, or controversies concarning the lawfulnass os
raasonablensss of sny act, or exercise of any right. concerning any Collateral, including any claim to rescind, retorm., or atharwise modily
any sgrasment relsting to the Collateral, shafl siso ba srbitrated, provided however that no arbitrator shall have the right of the power lo
snjoin or restrain any ect of any party. Judgment upen any award rendered by any arbitrator may be entarad in By cOLM having
jurisdiction. Nothing in this Mantgage shall preciude any party from seeking squitable relisf from a court of campatent jurlsdiction. The
atatute of Bmitations, setoppel, weiver, laches, and similar doctrines which would otherwise be spplicable In an action brought by B party
shell be applicable in eny arbitration procesding, snd tha commancemant of an arbitration procesding shall be deemsd the commencamaen
of sn action for thase purppess. The Federal Arbitration Act shall apply to tha construction, interpratation, snd enforcement of thia

arbitrathon provielon.
Capton Headings. Capﬂonhnnﬂnﬂhﬂilumluhrmmmwsnnlvandnrﬁnnttnbumadmhtnrpm::rd-ﬂmﬂu
provielons of this Mortgage.

' Tl'lll'lll'l-ll‘lhlmWﬂfﬂﬂhﬁﬂﬂtﬂﬂhhmbyﬂﬁ!ﬁartgnnawithunvﬂthrin“tnraitatuinthﬂPrﬂMltlmr
thmhﬂdbvnrfatthhﬂﬂﬂtnfumhlnfmm.thﬂuwﬂﬂmwufunﬂH.
Severabliity. H-mdwmwmmmmnfmm Mortgage to be invelid or unenforcesbie a8 to any person of
clrourmetance. such finding shall not render thet provision invalid or unenforcesble as to any other persons or circumstances. [f leasible,

anty such offending provision shell be desmed 1o bs modified to be within the Imits of snforceability or walidity; however, if the offending
provision cannot be sa madified. it shail be stricken and aif other provisions of this Mortgage in ail other respacts shall remain valid and

Succeasors and Asslgns. Subject to the limitations stated in this Mortgege on tranater of Grantor’s intersst, this Mortgage shatl be tinding
upon snd inure to the benefit of the parties, their successors and aseigns. |f ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors u-fith referance to thie Mortgage and the Indebtedness

Thne is of the Essencs. Thne is of the sesence in the parformance of this Mortgags.

Walver of Homeetead Exemption, CGramtor hereby reloantd and waives 8ll righta and benefits of the homestoad sxemption laws of the Stata
of Alabama as to ail Indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be desmed to have waived any fights under this Mortgege {or under the Related Documents)
uriess such walver le in writing snd signed by Lendes. No delay or omission on the part of Lander in exercising any right shall operais s a
waiver of such right or any ather right. A waiver by sny perty of 8 provision of thia Mortgage shall not conatitute s walver of or prejudice
the party’s right otherwies 10 demend sirict compliance with that provision or any other provision. Na prior walver by Landsr, nor any
course of desling between Lander and Grantor, shall constitute s waiver of any of Lander's rights or sny of Grantor's obligations &3 1o any
future transactions. Whenaver consent by Lender s requirsd in this Mortgage, the granting of such corsent by Lander in any instance shall
not constitute continuing consent to subsaquent instances whare such consant is required.

This Mortgage prepared by:
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STATE OF _M )

COUNTY OF | )

Lthumﬂflwluﬂnﬂﬂ.lﬂommhuﬁtﬂiﬂdmhumnnu.hnmbycmlﬂmatJ.mm; whosa narms is signed 0 the
1urmmhw}wmhmmm.mwmmmmhdwthm, being informed of tha contsnta of said Mortgage, he

urmlmmlmwmwﬂvnnthldwﬂ'-mmm.
e

Notary Public, Nidbaro State & Litge
My commission sxpires “ 3

NOTE TO PROBATE JUDGE
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