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THISMHTMGEISMMNHMNMM.

38081 (referred to below &8 ~Geantor™); and Regions Bank, whose sddross is 225 West College Street,
Columbiena, AL 35081 (referred to below a8 "Londer"].

. oonsideration ' . and conveys to Lender all of Grantor’'s ngnt,
uﬂ-.uﬂmhnﬂmﬂnhﬁnwinﬂmmﬂm. whrWMnﬂl:dsﬁngur;wﬂvumm:dmlﬂind buikdings.,

nd ditch rights finchuding

and fixtures; o sasements, rights of way, and sppurtenances; oll watsr, water rights. wataroDurses 8
, and profits relating to the res! property., including without HErHE BN

w
:mummﬁmmﬂwmwnwanm . Toyaities
. in Shelby County, State 0 Alabama (the "Real Property ):

snd run a distance of 175.14M:ﬂmmmmuof4?dw

-mufzaa.sammmpomofw. Amordhqmlurvwoinodnw Y. Shiflett, RLS
221784, dated May 22, 1998.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

mmw«mmumwuwodoﬁanddmw.mmmn. AL 3508B1.

Grantor presently assigns to Lender all of Gremor's right, tite, and interast in and 1o ali lsasas of the Property and sl Renta from the Property.
i eddition, Grentor gremts 10 Lander & UnHHorm Commarciat Code security interest in the Parsonal Property snd Ranta.

DEFNITIONS. The following words sheil have the folliowing Mmeanings when ysed in this Mortgage. Termns not ctharwise detined n thun
shell have tha meanings gttributed to such terms In the Unitorm Commaercist Code. Al rafarences 1o dollar smounts shall mean

: Mortgage

| amounts in lawful money of the United States 0f America.

" means Neal Winslett. The Grantor le the mortgagor under this Mortgage.

of the gusrentors, sureties, and accommodation

—_— e — . - - - —_

t mmprovemants. The word "improvemants” means and includes without limitation all axisting end future improvements, bulldings,
structures, mobile homes sftixsd on the Resl Property, taciiities, sdditions, replacements and other construction on the Real Property.

principal and ntersst payable undaer the Nota and sy amounts axpended or sdvanced

axpensss incurred by Lander to enforce obligstions of Grantor undar thm Morigsgs,

Londer. The word "Lescier” mesns Regions Bank, its 3uUCCI0TS and sssigna. The Lender is the morigages under this Mortgage.
without limitation all assignmants and

MNote. The word "Nots® mﬂwmmmwdmdm:mh 29, 1999, in the original principsl amount of

$265,858.08 from Grantor 1o Lender, together with sh renewsis of, exisnsions of. moditications of, refinancings of. conaclidations of.
NOTE CONTAINE A VARIABLE INTEREST RATE.

ﬂwmmwmmw. NOTICE TO GRANTOR: THE

Real Proparty. The worde “Raal Property™ mean the property, Interests and rights described sbove in the “Grant of Mortgaga®™ section.

" = mean and include without imitation atl promissory notas, credit agreaments. loan
aQreMMEnts, snvironmental agresmants, guarantias, security agreaments, Morgeges, deeds of trust, snd ail other instrgrments, agresmants
ndlbtlldnllt

, royaltias, profits. and othar benatits derfved from

Tmmuummmwmnmmmw mTHEnﬂlTshmmnuLmnﬂw.m
TO SECURE (1) PAYMENT OF THE INDEBSTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

| GIVEN

I MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

: PAYMENT AND PERFORMANCE. Except 8¢ otherwise provided in this Morigege, Grentor shall pay to Lender all smounis sacursd by thue
? Mortgage 88 they become dus, and shell strictly perform all of Grantor's obligations under this Morigage.

) POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agraes thet Grantor's posaession and use of the Proparty shall be governed by
1

snd Uss. Until in dafsult, Grantor May remasin in possession and contro! of and operate and manags tha Property and colect

Possasslon
the Renta from the ProDerty.
so Maelntein. Grentor shati maintain tha Property in tenantsbie condition and promptly perform sl rapairs, replacemants, and

maintsnence nacessyy 10 presuTve its value.

__——d-
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Hazerdous Substances. The terms "hazardous waste,” “hazardous subatance,” "disposel,” "reieass.’ and “thraatened releass,” 38 ussd in
this Mortgage, shall hove the sama mesninga 8¢ sel torth in tha Comprehensive Envirormental Responss, Comperaation; end Luﬁ‘linr Act
of 1980, as smended, 42 U.S.C. Section 3801, et seq. ("CERCLA"). the Supertund Amandmaents and Rasuthorization Act of 1986, Pub. L.
No. 09-498 ("SARA"], the Hazardous Matsrials Transportstion Act, 48 U.S.C. Section 1801, et 88Q.. the Resourca Conrggy and
Recovary Act, 42 U.5.C. Saction 8901, et seq., or ather applicable state or Federal laws, rules, or reguistions adopted pursuant to any of
the foragoing. The terms "nazardous weste" and “hazerdous substance” shall also include, without limitation, petroleum and petrolsum
by-products of any fraction thereof and sabestos. Grantor represents snd warrants 1o Lender that: (sl Owring the period of Grantor s
ownarship of the Property, there has basn no use, generation, manufacture, storaga. tregtment, disposal, relesss of threatenad reiesse of
any haxardous waste of subsiance by any peracn on, under, about or from the Property. (b} Grantor has no knowladge of, or reason Lo
beliove that there has been. axcept as previously disciosed to and acknowiedged by Lender in writing, it any uss  generaticn,
manufacture, storags, troatment, disposal, ralease, of threntened reiease of any hazerdous waste or substance on. unﬂm‘nbnut av from thw
Property by any prior owmers of occupants of tha Property Of (1} any actusl or threatened litigation or ciaims of any kind by any parsan
relating 10 such matters, and {c) Except a8 pravicusly disclosed 1o and acknowledged by Lender in writing. 1} neither Grantor nor ANy
wenant, contractor, agent or other authorized vaer ot the Property ahall uge, generats, manufacture, store, treat, dispose of, Or rolodge oy
hazardous waale Of substance on, under, about ar from the Property and (i} any such activily shall be conducted in comphance with a8l
applicable tadsral, state, and local laws, regulstions and ordinances. including without limitation those Iswe, ragulations, snd ordnances
described above. Grantor authorizes Lender and itn agents 10 enter upan the Property to maka such inspactions and tasts, at Grantor's
axpense, ot Lander may deem appropriate 10 detarmine compliance ot the Property with this section ol the Mortgage. Any inapeactions or
tests made by Lander ahall be tor Lander’s purposes only and shall not bé constrped to create any responsibility of ligtwhity on the part of
Landar to Grantor of 10 ANy other peraon. The reprasantations and warranties containgd herein &fe hased on Grantor's due diligance 0
jnvestigating the Froperty for hazardous waste and nazardous substances. Grsntar hereby la] relesses and weveg any tuture ctams i
against Lender tor indemnity aor contribution in tha avent Grantor becomes liable for cleanup or othar COB1E under any such laws, and It

agrees 1o indamnity and hold harmisss Lendar against any and all claims, loBses, liabilities, damages, panaltiea, and expansas which Lendar

may directly of indirsctly sustain or sutter resuiting from a breach of this section of the Mortgage of a8 a consequence of any usa.

generation, manufacture, sinrage, diaposal, release Of threatered releage of a hazardous waste or subsiance on the propertias  The

pravigions of this section of ths Mortgage. inchuding the obligation to indemnity, ghall survive the payment of the indebtadrness and 1he

satisfaction and reconveyeance of the lien of this Mortgage and ghait not be atiectad by Lender’s acquisition of any interast in the Proparty.

whathar by foreciosura or ctharwine.

Nulsance. Wasta. Grantos shall not cause, conduct or parmit any nuisance nor commit, parmit, or suiter any atripping of or wasle on of 10
the Propearly or any portian of the Property. Without imiting the generality of the toregoing. Grantor Wwill not remove, or grant 10 ANy other
party the nght 10 remove, any timber, minerals (including oil and gas), sofl, gravel ar rock products without the prior writian conasn ot

Landar.
Remaval of Improvements. Grantor shall not damolish gr remove any Imptovements from tha Ragl Property withoul the pnor wntien

consent of Lender, As B condition to the reamoval ot any impravements, Lendsr may raqguira Grantor 10 maka arrangsments satisfactory 1o
Lendsr to repiace such Improvamaents with improvemaents ot at least equal value.

i:
i~
0
:
!
ll.

Lender's Right to Enter. Lendar and its agents and reprasentatives may emtar upon the Resl Property at all reasonable timas 1o sttend Lo
Lander 8 interasts and to ingpect tha Property tor purposes ot Grantor’'s compHiance with the terms and conditions of this Mortgags.

Compllance with Governmantal Requirements. Grantor shall promptly comply with ali laws, ordinances, and ragulations, NOw OF hateattar
in aftact, of ail gnvurnmuﬂtal authorities applicable to the use or cccupancy of tha Proparty. OGranior may contest in good faith any such
law. ordinance, or regulation and withhold compliance during any proceeding, including appropriate appesls, 30 long as Grantor has nohhgd
Lander in writing prior to doing 80 and 30 long 33, in Lendar's soie opinion, Lander's intarests in tha Property are not jecpardized. Landar
may require Grantor to post adequate sacurity Of a surety pond, reascnably satisfactory 10 Lander, 1o protect Lender’s intarest.

Duty to Protect. Grantor agraes neither to abandon nor leave unattended the Property. Geantor shall do afl other 8ci6. in addition 1o those
acts set forth sbove in this asction, which from the character and use of the Property are reasanably necsssary to Qrotect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opllon, declare immediatety due and payable all sums sacurad by thus Mortgage upon
the gale or transfer, without the Lendar's prior written congent, of all or any part of the Resl Property, of any Interast irt the Aeal Property. A
vgmbe o transfer” means the conveyance of Real Property or any right, title ar interast therain; whathear legal. haneficiat or aquitable, whether
voluntary of invaluntany whather by outright sala, dead, installment sule contract, land contract, contract tor daed, jeasehold interest with a
rgrm greatar than thrae i3] yoars, lpase-oplion contract, or by sale, assignmeant, of tranatar of any baneficial intarest n or 0 ANy land trust
holding title to the Real Property, or by any other method of convayancs of Real Proparty intsreet. If any Grantor 8 a corporation, partnarship o
limited liability company, tranater also includes any change in awnership of more than twenty-five parcent {25%) ot tiwe voling siock, partnarship
intarsats of limited Yability company interesta, as the case may be, of Grantor. However, this option ahalt not be exercised by Lendar if eurh
axarcigs is prohibited by tadersl isw or by Alabama law.

TAXES AND LIENS. Tha {ollowing provisiona relating to the taxes and liens on the Praperty are a part ot this Mortgage.

Paymant. Grantor shall pay when due {and in all evants priar 1O dalinguency| All taxes, payrol [Aaxes, special taxeg. asSessMeNIs, walet
charges and sswaer servica charges levied aganst or on account of the Property, snd shall pay when due all claims for work dona on or tor
sarvicas rendered or material furniahed to the Proparty. Grantor shall maintain tha Proparty fres of alt limns having priority over of squal to
the interest of Lander under this Mortgage. except for the hen ot 1exes and assasgmants not due, and axcapt ab otharwisa provided n the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, sssessmant, of claim in copnection with A good faith dispute Gvar the
pbligation to pay. 80 long aa Lender’s interast In the Proparty 15 not jeopardized. It a lien srises or is fliled as & resuit of nonpaymeant,
Grantor shell within fiftean (16) days aftar the tien arises or, it a lien 13 filed, within fifteen (15) days sfter Grantar has notice ol the filing.
secura the discharge of tha lisn, or if requested Dy Lander, deposit with Lender cash or a syfticient corporata surety bond or ather sscurity
satisfactory 10 Lander in an smount sufficient to diacharge the lien plus any costs and attorneys’ fess or other charges that could accrua as
a result of a forecloaure of gale undar tha lign. 0 any contest, Grantor shall detend itzelt and Lander and shall satisty any adverse judgmant
hafors anforcament against the Property. Grantor shall namse Lander as an additional obligae under any surety bond turmiahed n the
contast proceedings.

Evidence of Payment. Grantor shail upon damand furnish 10 Lander satisfactory evidence of payment of the taxes or aasessmanis and shall
authorize the appropriate governmantal officiel to daliver to Lendar at any tima a written statement of the 1axes arvl assassments sgansi
tha Property.

Notice of Construction. Granior shall notify Lendar st lasst fiftean (15} days befars any Wwork Is commangced, any services are lurmshed, or
ary matarials are supplisd to the Fraopsrty, it any mechanic's lien, matarialmen‘s lien, or other lien could be meserted on ACCOUNt ot the
work, sarvices, or materials. Grantor will upon requast ot Lender furnish to Lendar advsnce agsurances satistactory to Lender that Graniors
can and will pay tha cost of such improvemants.

PROPERTY DAMAQGE INBURANCE. The following pravigions relating 10 insuring the Property sra 8 part o! this Mortgage.

Muintenance of insurance. Grantor shall procure and maintain policies of tire insurance with standard axtended coveroge sndorsemants on
s replacemant basls for the tull insurable value covering alt Improvementa on the Real Property in an smount sutficient ta avond application
of any coinsurance clauss, and with 8 atandard morigagea clause in tavor of Lender. Policies shall ba written by such insurence compantes
and in such form ag may ba ressonably acceptable 1o Lender. Grantgr ghail deliver 10 Lander cartificatas of coverage from aach insurar
contalning a stipulation that coverage will not be cancelled or diminighad without s minimum of ten [10) days’ priar written notice 10 Langer
and nat containing any disclaimer of the insurec’s hability for tmilure to give such notica. Each insurance pOHCY Bisc shall include an
sndorsement providing that coverage in favor of Lendar wil nat be impaired in any way by any act, omission or detault of Grantor of any
other parson. The Roal Property le located in an area dasignated by the Director of tha Faderal Emergancy Management Agency &b A
special flood hazarg afea. Grantor agress to obisin and maintsin Federat Fliood Ingurance tor the full unpaid principsl balsnce of the ioan. up
1o the maximum pollcy limite sat under the Nationat Flonod !nsurance Program, or as otherwise raquired by Landar. and to maintain such
ineurance for the term of tha loan.

Applicetion of Procesds. Grantor shall promptly notity Lander of any loss or demage o the Property. Lander may make proof of iosy i
Grantor fails to do so within #ifresn (16} days ot the casusity. Whathar or not {onder's securnity ia impaired, Lander may. at its saction.
spply the procesds 1o the raduction of tha Indebtedness, paymant of any lien affecting tha Property, Of tha restaration and repaic of the
property. |1 Lander glects 10 apply the proceseds to restoration and repsir. Grantor shall repair or replace the damaged of destroyed
Improvements In a mannar satigtactory to Lender. Lender ahall, upon satistactory proof of such axpanditure, pay Of reimburse Grantar from
the procesds for the reasgnable cost of repair or rsstoration if Grantor is nat in datault undar this Mortgage. Any proceads which hava nol
been disbursed within 180 daye atter thelr receipt and which Lander has not committed to the rapair or ceatoration of the Proparty shall be
used firat to pay any amount owing to Lender undef this Mortgage. then 1o pay accrued interent, and the ramaindar, it any, shall be appied
1o the principsl balanca of the Indebtedness. f Lender holde sny proceeds atter payment in full of tha Indabtednens. auch procasds shall be
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paid 10 Grantor.

i
- Unmpired Insursnce ot Sale, ﬁwmwmmmmﬂ-hﬁllﬁtuhﬁldﬁmtn,H\INMnfthlewm
ﬂmnwmm'::ﬂmmmmmmmmmmw,mnmmmmufwm

BY LENDER. liurmfmmmwmmmvpmvhbnntﬂﬁMatgm.urifunvmnrpmmodmhmncndtrm
MMMM:MMMM,MMEWiWW.butMnutbnnqﬂrndtn.uhmmﬁmﬂut
Leonder desme approprists. Awmmmum-wohmmﬂmmﬂmﬂmtntﬁurutuprwﬂidfnrinﬂummu-dn-
muﬂdhww&-Mnfnﬂmbvﬁw. Al such expenses, st Lendar’s option, will (a} ba payable on demand, (b be
m,ﬁﬂmdﬂlﬂuhmdblw-mwhmm,whhlmhltﬂlmntmmmmdﬂdudng-itrm L) the
tarm of any applicable Insursnoe policy or (H) the remaining term of the Note, or (c} be traated ss a balioon payment which will be due and
. Tmmwmﬁlmmmmnfmmm The rights provided for in this parsgreph shall ba in

ARRANTY: DEFENSE OF TITLE. The following provisions reisting to awnership of the Property are a part of this Morigsge.

Thia. Grantor warrents that: {s) Grantor hokds good and marketabls title of record 10 the Praperty in tes simple, free and clear of sll kans
art snoumbrances other than thoss set forth In the Resl Property deacription or in any title naursnce pokicy. title repurt, or final title opiruon
issuad in fevor of, end acoepted by, Lander in connaction with this Mortgege, and (b] Grantor has the full right. power. and authority to

Defenss of Tite. Subject to the sxcaption in the paragraph shove, Grantor warrants and will forevar detend the title to the Proparty sganst
the lwful cisime of all persons. In the svant any action or proceeding is commanced that guastions Grentor's titla or the intereat of Lended
under this Martgage, Grantor shail defand the action at Gremor's sxpense. Grantor may be tha nominal party in such procaeding, bul
Lender shall be entithed to participate n the prooseding and to be represantad in the proceeding by counsal of Lendes's own choice, and
Grantor witt deliver, or csuse to be delivered, to Lender such instruments se Lender may requast from time 1o time 1o permit such

With Laws. Grantor werrants that the Property and Grantor's uae of the Property complies with all existing appicabis laws.

Proceedings. |t any proceading 0 condemnation Is filed. Grantor shall promptly notify Lender in writing, and Grantor shell promptly take
lwmnmhmwmhwmmmmm sward. Grantor may ba the nominal party in such proceading. but

MWIHWWWWMHMN!&“MMnupmcudinnhycouﬂutiunwnchnim,nndGrnnmr
wifl dﬂivﬂmnmtuhlmwunﬂfnnhmmumwhmlmd by it from time to thme to permit such participation.

MPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. The following provisions ralating to governmental taxes,
tess ard charges wre a part of this Mortgege:
Cusrreit Taxes, Fess and Charges. Upon reqguest by Lender, Grantor shall axecute such documents in addition 10 this Morigsge and teke
whatsver other sction |s requested by Lendar to perfect and continue Lender’s ften on the Real Property. Grantor shall reimbursa Lendes for
sl taxes, as describec below, together with ail expenses incurred in recording, perfacting or continuing this Morgage, including withou!
imitation ail taxes, fess, documentary stemps, and other charges for recording of regiataring this Morigage.

Taxes. The following shall constitute taxes Lo which this section apphes: () 8 specific tax upon this typa of Morigage or upon sl or any
pert of the Indebtedness secured by this Mortgage: (b} & specific tex on Grantor which Grantor is authorized or required to deduct from
paymants on the Indebtedness secured by this type of Movigage: [C} & tax on this type of Mortgage chargesbis against the Landet or the
hoider of the Note; and {d} a specific tex oa sll or sny portion of the Indebledness or on paymants of principsl and intersst mads by
Gramor.

Subseguent Taxss. i sny tax to which this section apphes i snactad subssquent to the date of this Mortgage. this avent ahall have the
sams sffect ss an Evert of Detaulkt (se definad below}, and Lender may sxerciss any or sl of its avaisble remeadies for an Event ot Detault
uwwmmm l-imﬂ-uxbﬂnuith.comdaﬁnquant,m ) contssts the 1ax as provided sbove in the
Taxss srxl Lipns section and deposits with Lander cash or 8 sufficient corporate surety bond or other sscurity satiatactory 10 Larcher.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigasge 8s & security agresmant are s part ot
this Mortgege.

Security Agreemant. This instrument shall constitute s security sgreament to the axtent any of the Property constitutes fixtures of othet
personal property, and Lender shalt have all of the rights of a secured party under the Unitorm Commaercisl Code as amended from time (o
thma.

Seourity imterest. Upon request by Lender, Grantor shall exscuta financing statemants and take whatever pthat sclion is regquasted Dy
mmmmmw-mmmmnmmmu Property. in addition to recording thia Morigage in e
real property records, Lender may, &t any time and without further authorization from Grantos, filg exscuted counterparts, COpiss or
reproductions of this MOrgegs &8 & financing statement. Grantor shall reimburss Lender for sl expensas incurred in perfecting of
continuing this security Interest. Uponm.ﬁrmmlimbhmhmml Proparty in s manner and st a place reasonably
convenient t0 Grantor and Lander and maks it availsble 10 Lender within theee {3} days after receipt of written damand from Lender.

Addresess. Tha malling sddrssess of Grentor idebtor} and Lender (sscurad party). from which information conceming the security miarest
granted by this Mortgege may be obtained (sech ss required by the Uniform Commarcial Code), sre aa stated on the first page of thia

NMortgeage.
FURTHER ASBURANCES: ATTORNEY-IN-FACT. The tollowing provigions relating to turther assurances ond attornay-in-fact are a part of thi
Mortgage.
Further Assursnoss. At any time, and from time to time, upon request of Lender, Grantor will maks, sxecute and deliver, or will cause to
be made, sxecuted or delivered, to Lender or to Lender’s designes, and when requasted by Lander. cause 10 ba flled, recorded, refled, or
rerscorded. oe the cess may be, ot such times and in such offices and piaces as Lendaer may desm sppropriate, any and il such martgeges.
deeds of trust, secuwrity deeds, security sgreemems, financing statemants, continuation statemants, instruments of further assiranca,
certificates, snd other documents a8 may, in the sole opinian of Lander. he necesaary of desirable in order o effectuats, compiets, perfecl.
continue, or pressrve [a) the obligationa of Grantor under the Note, this Mortpage, and the Raslated Documents, and (b} the Rane and
pecurity interests crestad by this Mortgage as first snd prior liens on tha Proparty, whather now owned or hareafter acguired by Grantor
Uniess prohibited by law of sgreed to the contrary by Lender in writing, Grantor shall reimburse Lencier for all costa anl axpenses incurred

in connection with the matters referrad to In this paragraph.

Attorney-in-Fect. i Grantor talls 10 do sny of the things referred to In the precading paragraph. Lander meay do BC tor and in the nama of
Grantor and ot Grambor's SXpanes. For such purpoass, Grantor hareby irrevocably appoints Lander & Grantor's attornay-in-fact tor the
purpoes of making, executing, delivering, Ming. recording, and doing all other things as may be necessary of desirable, in Lander's soke
opuion,_mmhﬂ-mmmudmlnthprmﬂrmwwlph.

FULL PERFORMANCE. |t Grantor pays sl the indebtedness when due, and otherwise parforme all the obligations imposed upon Grantor under
thia Mortgage. Lender shall sxecuts ond deliver 1o Grantor a suitable satiafection ot this Mortgage and suitable atatemants ot teemnination of any
Hinsncing statement on fila avidencing Lender's securily mterest in tha Rents and the Personal Property. Grantor will psy. it psrmitted by

applicable lew, sny ressonable termingtion fes as determined by Lender from time (o time.
DEFAULT. Each of the following, st the option of Lander. shall constitute an avent of default {("Event of Defauit”} under this Mortgage:

Defuult on indebtedness. Faliure of Grantor to make any payment when due on the Indebtedness.

Defoult on Other Payments. Failure of Grantor within the time required by this Mortgege (o make any payment for taxes of iNBUFBNCS, Of
awmw“lwmmmﬂﬂmnfmmaﬂmwm any Hen.

Compliance Default. Fallure of Gramor 10 comply with any other term, obligation. covenant or condition contained in this Mortgage, tha
Nate of in eny of the Relsted Documents.

False Statements. Any warranty, repressntation or statement made or furnished to Lender by or on behalt of Grantor undar this Mortgages.
ﬂﬂﬂutlnrﬂ'llwmlIhflhunrmmmmmntm respect, either now or at the tone made or furnishad.

R Rt .
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Oefactive Collateralization. Thia Mortgage or any of tha Relatad Documants cesses to be in full force end sffect {inciuding ml{;ro of any
_collateral documents 1o creats a valid anrid perfected security intarest or lisn) at any tima and for any rasson. !-.

Daath or Insclvency. The death ot Grantor, the insolvency of Grantor, the appointment of 8 raceiver for any part ot Grantor'spegpenty, any
assignment for the benetit of craditors, any type of creditor workout, or the commencemeant of any procasding under any bankrupicy or
insolvenicy iawa by or against Grantor. However, the death of sny Grantor will not be an Event of Defauit if a8 a result of the death ot
Grantor the indabtadness is fully coverad by credit life inauranca.

fareciosurs, Forfeiture, stc. Commencemant ot foreclosure or forfeiture proceedings, whather by judicial proceeding, eslf-help,
rapossassion or any other method, by any craditor of Grantor or by any governmental agency againat any of the Propery. Howaver, this
subsection shall not apply In the event of a good faith dispute by Grantor a3 10 the vaiidity or reasonableness of the clsim which is tha Dasis
of the foreclosure or forefeiture procseding. pravided that Grantor gives Lender written notice of such clsim and furniahas rasarves or a
surety bord for the claim satlatactory to Lander.

Arsach of Other Agresment. Any broach by Grantor undsr the terms of any other agreement between Grantor and Lender that & nal
rameadisd within any grace period provided therein, including without limitation any agraement concarming &ny mdabtednass or other
obligation ot Grantor to Lender, whathar axisting now or later.

Events Affecting Guarantor. Any of the preceding avants occurs with respact to any Guarantor of any of the Indeblednass ar any
Guarantor dies or bacomas incompatent, ar ravokas or disputes the validity of, or liability undar, any Guaranty of the Indebtadnass.

insecurity. Lander in good faith deeme itaaif insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Datauit and at any time tharaafter, Lander, at it option, mMay
exarcise sny ona or more of the following rights and remedies, n addition 10 any ather rights or remedies pravided by law:

Accelerate Indebtedness. Lender ahsll have the right at its option without notice to Grantor to declara the entire Indentedness immediately
due and payable, inciuding sny prepaymant penalty which Grantor would be required to pay.

UCC Remedies. With respsect to ali or any part of the Personal Property, Lander shall have all the rignts and remeadiss of a secured party
under the Unitorm Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Rente. including
amounts past due and unpaid, and apply the net procseds, over and above Lender’'s costs, against tha Indebtedness. In fturthesance of rus
right, Lender may require any tenant or other user of the Property to make psymaents of rent or use taas directly to Lender. Il the Hents aro
collected by Lender, then Grantor irrevocably designates Lendar as Grantor's attorney-in-fact to endorae instruments raceived i paymant
thereof in the name of Granter and to negotiate the same and collact the proceeds. Payments by tenants or athar ugars to Lendaer n
roaponse to Lender's demand shall sotisly the obligations for which the paymenta are made, whather Or not any prepet grounds for the
demand axisted. Lander may exercise ite righta under this subparagraph eithar in peraon, by agent, of through & receiver.

Appoint Recelver, Lander shall have the right to have a receiver appointed to take poasession of slt or any pan of the Property. with the
power to protect snd preserve the Proparty, to operate tha Proparty preceding foreciomure or sale. end to collect the Rents from 1ha
Property and apply the proceeds, over and above the cost of the receivership, sgainat the indsbtedrness. The raceiver may serve without
bond if permitted by law. Lender's right to the appointment of a racaiver shall exist whether or not the apparant valua of the Property
axceads the Indsbtedness by a subatantial amount. Employmeant by Laender shall not disquaelity s parson from serving aa a recaiver.

Judicial Foreclosura. Lender may obtain a judicial dacree torsclosing Grantor’'s interest in afl or any part of the Praperty.

Nonjudicisl Sale. Lander shall be authorized to take possession of the Property and. with ot without taking such possession, atter giving
notice of the time, place and terms of sale, together with & description of the Property to be sald, by publication once a wesk for three Kk
successive weeaks in s$ome newspapar publtahed in tha county O countiea In which the Real Property to be soki is wocated, to sall the
Property (or such part or parts thereof aa Lender may from time to time slect to sail] in front of the front or main door of the courthouse of
ttv county in which the Property 1o be soid, or a substantial and maternal part thereof, is located, at public outcry, 10 the highaat Didder for
cagh. If there |s Real Property to be sold under this Mortgage in mare than one county. publication shall be made in all countias whearn the
Real Proparty to be sold is located. If no newsapaper is published in sny county in which any Real Proparty to ba agid 18 ioCcated, the notice
shall be published in a newspaper published in an adjoining county for threa |3) auccessive weaks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of tha power of sale under this Mortgege. Lander may bwd at
any sale had under the terms of this Mortgage and masy purchase the Proparty if the highest bidder therafore. Grantor hereby waives any
snd all rights to have the Property marshalled. In axerciaing ita rights and remedies. Lander shall be free to sall alk or any part ot the
Proparty togathar or ssparately. in one aals or by separate gsales.

Deficiency Judgment. |f permitted by applicablé law. Lender may obtain a judgment tor any deticiancy rematning 10 the Indebtegness due
to Lander after application of all amounte recaived from the exerciss of the rights provided in this saction,

Tenancy st Suffersnce. |f Grantor remaine in possession of the Property aftar the Propaerty ia sold ss provided above of Lander Otharwise
hacomas antitied to possession of the Property upon defeult of Grentor, Grantor shall become 3 tanant at sufferance ot Lendar or the
purchaser of the Property and shall, at Lendar's option, either la) pay 8 rsasonable rental tor the use of the Proparty, or {b) vacate the
Property inmediately upon the demand of Lender,

Other Remedias. Lender ahall have all other righis and remedies provided in this Mortgage or the Nota or available at law or 1n equity.

Sale of the Property. To the axtent parmitted by spplicabls law, Grantor hereby waives any and all right 1o have the property marahaited
In sxercising it rights and remedies. Landar shall be free to seli all or sny part of the Property tagethar or separataly, in one sela or by
separate sales. Lender shall be antitiad to bid at any public sale on alt or any portlon of the Property.

Notice of Sale. Lender shall give Grantor ressonabla notice of the time and place of any public sale o1 the Parsonal Property or of the tme
aftar which any private sale or other intanded disposition of the Personal Property is to be made, Raasonable notice ahalt msan nolice
given at loast ten (10} days befors tha time of the sala or dispaosition.

Waiver: Election of Remedies. A waiver by any porty ot a breach ot a provision of this Mortgage shail not conatitute a waver of of
prajudice the party’'s rights otharwise to demand strict compliance with that provision ar any other prowvision. Elaction by Lander tc pursus
any ramedy shail not exclude pursult ot any other ramedy, and an election 10 make expenditures or teks sction to perform an obligation ot
Grantor under this Mortgage after failure of Grantor to perform ghall not affect Lender’s right to declere a detauit arnd exerciss s remsdies

under this Mortgage.

Attorneys’ Feea: Expensss, |t Lander institutes any suit or action to entorce any of the 1erms of thia Mortgage. Lender shall ba entitied 1o
racover auch aum a8 the court may adiudge reasonable as attorneys’ fees at trisl and on any appeal. Whether or not sny court action 15
involvad, all reasonable expenseas incurred by Lander that in Lander's opinion are necessary at any tirng tor the protection of +sts inTtereat of
the enforcament of ite righta shall become & pan of the Indebtedness payabls on demand and shsll bear intarest from the date of
expenditure until repsid at the rate provided for in the Note. Expenses covered by this paragraph includs, without limitation, however
subject 10 any limits under appliceble law, Lender’'s attorneys’ faes and Lender’s lagal expenses whather or not there i3 a lawsuit, including
sttorneys’ fess for bankruptcy procesdinge (including efforts to modity or vacate sny sutomatic stay of injunction), apphals and any
anticipated post-judgment collectlon sarvices. the cost of searching records, obtaining title reporta {including foreckosure reporist.
aurvayors’ reports, and sppraissl fees, and title insurance, to the axtent parmittad by applicable (aw. Grantor also will pay any court coals,
in addition to all other sumes provided by law. Grantor agrees to pay atidrneys’ fess to Lendar in connaction with closing, amending or
modifying the ioan. In addition, if this Mortgage is subject to Section 5-19-10. Code of Alsbama 1975, as smended. any attorneys’ fees
provided for in this Mortgage shall not excead 16% of the unpaid debt sfter detfeult and referral 10 an attormgy who 15 not & salaned
employas of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgsge, including without limitation any notice of defautt end any
notica of aals to Grantor, shall be in writing, may ba sant by telefacsimie {unless otherwise required by law), snd shall be etfactive whan
actually dsliversd, or whan deposited with a nationally recognized overnight courier, or, it mailad. shall ba deemed sttectivea when deposiied b
the United Stotes mail first clasa, certifisd or registered meil, postage prepaid, directed 10 tha addresses ghown near the baginning of this
Martgage. Any party may change ita address for notices under this Marigage by giving tormal wriiten notice to the other porties, specilying
that the purpose of the notice s to change tha party’'s address. All copies of notices of foreclosure from the holder at any lien which has
priority over this Mortgage shall be sent to Landar's address, ss shawn near the beginning of this Maortgage. For notica purposes, Grantaos
agrees to keap Lander infarmad at all timee of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscellsnaous provisions sre a part of this Mertgage:

Amandments. Thia Mortgage, together with any Aelated Documents, congtitutaa the antire undarstanding and agreemeant of the partias as
1o the mattere set forth in this Mortgage. No alteration of or amendmant to this Mortgage shall be sftactiva unless givan in wiriting and
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" Applicabls Law. mmmmmwm-umnmmhmh-ﬂm Subjeat 10 the. proviekons
mm.umﬂhmwwmhwmmmmmmum. ‘

.
Arbitration. wwnmwmum.mwmmmm.mw.m
m.-ﬁuimﬂwﬂm.mmmmﬂnmmmmm.ﬂhmwmm
fasine of the Ameroan Arbitration Association, upon request of sither party. Na act 10 take or dispose of any Property shelt constitune a
welver of this arbitration agresment or be prohibited by this arbitration agreement. Thia includes. without limitation, cbtmining mjunctive
rellet Or a temporary restralning order; invaking 8 power of sake under any deed of trust or mortgage: obtaining & writ of sttachment or
impoaition 0f & recelver; or axercising sy rights relating to personal property, including taking or dizsposing of such property with or without
judicial proosss pursuent to Article 8§ of the Uniform Commaercial Code. Any disputes, claims, or controversies concerning the lawtuiness or
reasonablensss of sny act, or exercise Ot arwy night, concerning any Property, including eny claim 1o rescind. reform, or otharwisae modity
srry agreement relsting to the Proparty. shall slso be arbitrated. provided howaver that no arbitrator shall have the right or the powar 1o
snjoin or restrain any act of sry party. Judgment upon sny award rendersd by any arbitrator may be entered in any COwrt having
jarigdiction. mhﬂﬁMIﬂMWWMMWWmm reliiaf trom a court of compeatent jurisdiction. The
atatne of timvtations, eetoppel, waiver, laches, and similar doctrines which would otherwise be spplicable in sn action brought Oy a party
lhlllblml#lﬂihwmmnmm.uﬂﬂummufmnrﬁwntbnpmcudingmbadurnadrrmmmmlncamm
of an aciion for these purposes. The Federal Arbitration Act shall apply to the construction, intarpretation, and enforcement of this

arbitration provigion.
Caption Headings. wmwmmmmtmmmmmrmﬂnmnuttanwadtninurpmmd-ﬂmtm
pravisions of this Mortgage.

. Thara shall be no merger of the Inlareet or sstate created by this Mortgage with any other intarest or estate in the Propearty at sny
tirme held by or for the benefit of Lender in any capecity. without the written consent of Lender.

Severability, if a court of compatent jurladiction finds any provision of this Mortgage to be invahd or unanforcaable as to any parson or
circumetance, such finding shall not render thet provision invalid or unentorcasbis as to any other parsons of circumstances. H feasible,
sny such offending provielon shalt be desmed to be modified to be within the limits of enforcesbility or validity; however, if the otfending
provision cannot be so modified, it sheli be stricken snd all othar provisions of this Morigage in all other respects shall remain velid and

srforceable.

! Suocessors and Assigne. Subjact 1o the kmitations siated in this Mortgage on transter of Grantor's interest, this Morigage shad be brnding
i munlndhntotMMHtatmpm.Mrnmmnndmm. H ownership of the Property becomes vestsd in & person other
than Grantor, Lender, without notice to Grantor, mey deal with Grantor's SuCCassors with reference to this Mortgage and the indebtednass
by way of forbssrance or axtension without ralaasing Grantor from the obligetions of this Morigage or liability under the indebtadress.

Time s of the Essanoe. Tirma is of the essence in the performance of this Mortgage.

Walver of Homestesd Exemption. Emnm:hcnhvm-ndwnlmﬂﬁghu-rdbcmﬁunlmuhowammpﬁm laws of the Stats
ot Alsbama as to all indebtedness secursd by this Mortgege.

Waivers and Consents. Lmdirlrﬂmthlmwmw.w;nvmhum%wnwlmundnrmHnllndnocmnu:-
unisss such waiver la in writing and signed by Lander. MMYurnmhliﬂnnﬂﬂ'!plﬂﬂfme.milinqIn'frigh‘llhlﬂnpcrltu s A
walver of such right or sny other right. Awliwrhvalﬂvninpravhhnuimmnwmnmtmmtnutunwutwrntnrpufudim
MWIMMMNWWWHMHNManMrW. No prior waiver by Lander, nor sny
course of dealing bttwuan-'ldﬂnmnr.Mmﬁtutnawﬂwrnfmynfundm'tﬂwummnf Grantor's obligations as 1o any
fyture transactions. Whenaver conaert by Lander is required in this Murtw,tlugruﬁngnfluchmmnthvundur in any ingtance shaH
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i e+ 324.000.00 ot the proceeds of this losn have been appied on the purchase price of the property described herein conveyesd to mortgagor
i simuitsnecusly herawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
MUTM—“IIWTlHTTHlTTmeMTHEWHTHACTMTWMH+

| GRANTOR:

This Mortgage prepared by:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jq' Iﬂ_l’lﬂﬂ.& ?
COUNTY OF S‘tti_b.»; ' )

|.MUWM.lmmhmmﬂHmwmniﬂluu,hntbvwﬁfvmn“mﬂ. whoss name is signed 10 the
fu-r-goinnhutrum.-ﬂwmnmﬂwm.mmhrnrumunﬂhmm.mmmdﬂm contants of sald Mortgage, he
or she exacuted the seme voluntarily on the day the dats.

Given under my hand and officiel seal this 4 dey of ~ 1 é’

My commiasion expirss /6 /e [2am Y
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