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MORTGAGE -
THIS MORTGAGE (*Secusity Instrument”) is givenon ... March..26...1992.................. . The grantar is

william Timothy. Reed and A.. tymn. Hail. od, Fuahand. and WALe.

------------------------------------------------------------------------------------

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

which is organized and Hﬁﬁ;g ander the laws of ... ri%..

P, 0. BOX .977.. IANA, AL, 35051 .. ... e

(*Lender™). Borrower owes Lender the frincipd sum of . CNE. HUNDRED . ) ATkl NQ/100%wwxy

ot s o ok e e e e v e W Ak [}nllnrﬂ.(U.:S. $1.2QIOOQUO} This debt is evidenced

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on . March 26..2004. ... . This Security Instrument securcs
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all repswals, extensions and
odifications of the Note; (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the
security of this Security lnstrument; and (c) the performance of Borrower's covenants and agreements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey {0 [.ender and Lender’s

successors and assigns, with power of sale, the following described property located in Shelby. ..o
County, Alabama:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Property being described on mehibit “A* attached hereto and made part and parcel
nhereof and incorporated by reference as fully as if set out herein, which said
Exhibit is signed for the purpose of identification.

which has the address of .. 3244 BWE. B ... Wilsonvilie ... ,
[SLrmen ) |Ciy)
Alabama ..... 32486 ..... (*Property Address”):
[2kp Codal
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. TummanHomMmmLMﬂm‘:mmm:ndum,m.wmu
MWWmhuﬂﬁmhdmﬂu ty. and all easemenis, appurtenances, and fixtures or

M‘MMJ‘M lhllllmbecovemdbytlﬁs&n'uitylmwmnt. of
the in to in ty Imstrument as the * "
COVENANTS that Borrower is lawfully seised of estate hereby conveyed and has the right to mortgage.

grant axd the Property and that the is upencumbered, except for encumbrances of record. Botrower

w”mwﬂnmmmwwmdum demands, subject 0 any encumbrances of
Tms SecUMTY INSTRUMENT combines uniform covepants for national use and nog-uniform covenants with limsted

vmwwﬁmwmlmmmcwummﬂpm.

Untporm Covenants. Bosrower and Lender covenant and as follows:
1. Payment of Principal and Interest; Prepaymest Late Charges. Borrower shall promptly pay when duc
ﬂuﬁmﬂaﬁiﬂuﬁmhmmawmmwmywmmmudhuchnrgudmumlcrthcNnt:.
2. for Taxes and Insurance. Subject to qzl:uﬂ: iaw or to & Wwritten waiver by Lender, Borrower shall pay
m[aﬂiﬂrmﬂnda}rmﬂltywﬂymm:mdmmdﬂ Note. until the Note is paid in full, a sum ("Funds™) for: (m)
taxes and asscasments Wi hmyMprioﬁtymﬁﬁLSocmit}'lmuumantunliennnﬂr Property; (b) yearly
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly
flood insurance premiums, if any; () yearly mortgage 1aSUTkncs premiums, if any; and (f) any sums payable by Borrower
1o Lander, in accordance with the provisions of peragraph 8, in fieu of the payment of mortgage Insurance premiums.
These items are callsd "Escrow Itema.” Londer may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender forlfederﬂlyrﬂlhdm;?ﬂlunmyruqdm for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1 4 a3 amended from time to time, 12 U.S.C. § 2001 er seq.

("RESPA"), mmwmiﬂﬁummaﬁnd:mllmumm If 30, Lender ma ,ltmg time, collect and
hold Funds in an amount not to ex ﬂ!ﬁlmrml.nndﬂnﬂ}rﬂﬁmmemntuf;*mds ue on the basis of

current data and reasonsble estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

law.
TheFMMMMdianMmMMmiM%:MMmWMEW.nrenttty
(inchuding Lender, if Londer is such an institution) or in any Federal Home Bank. ghall apply the Funds to
pay the row Items. Lender may not charge Borrower hdwringthal’-m. mmﬂ.“r analyzing the
escrow account, or verifying the Escrow [tems. unices Lender pays r interest on the Fonds applicable law

' Leﬁnrtonnkamchlﬁhup.ﬂm.l.ﬂﬁﬂfmqulﬁmﬂomerthlylnm—timﬂch.nrgefmm
independent real estate tax reporung 2OIVICO undml.am in conpection with this Joan, uniess applicable law provides
otherwise. Unless an agreement is made or applica hwmuimimﬂlnbepﬂd.undﬂahﬂnmheroquimdmr-y
Bm-rweuuevw of ings on the Funds. Borrower Lender may agree in writ , however, that interest zhall be

id on the Funds. Lender Wammr.mch:ﬁ‘mmnlmcmmﬁ the Punds, showing credits ani
b debit to Funds was made. Funds are pledged as additional

debits to the Funds and the for which each
security for all suma secured by this Securi Instroment.
If the Funds held by Lender exc ﬂnmmpormtwdmbehaidhyupplk:nhluhw.L:ndersluuncmuum
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficient to yﬂuﬁsmwlmwmm,undﬂmymmﬁfyBormwerinwmiug,mdim
such case Borrower shall pay to ﬂ!lmﬂmmmnﬂcmmdcﬁchmy.ﬂmmwcrshnﬂmﬂhupth:

deficiency in no more than twelve monthly plymnﬂl.ﬂum‘ssﬂﬂcdimrﬂiun.
“Ernh:lndymﬂinfuﬂoflﬂmmumdhyﬂmm Instrument, Lender shall promptly refund to Borrower

any F by Lendesr. If, under graph 21, Lender icqlﬁremltﬂﬂnﬁupeﬂy,u:ﬂcr.pﬂnrtnﬂn

acquisition or sale of the Property, apply any held by Lender at the time of acquisition of sale as a credit

3.A of Payments. Unless applicable law provides otherwise. all payments received by Lender undes

paragraphs dedullbﬁqpﬁed:ﬁrn*mmywymchﬂ«dmwtheNm;mnd.mmnmplﬁbh

under 2: third. to interest due; fourth, i.:lupnmlpll due; last, to any late due under the Note.

s Liens. Borrower shall lmy taxcs, asscasments, charges, fines impositions attributable to the
' jority over this Security Instrument, and loasehold peyments or ground rents. if any.

Borrower shall pay these obli ﬁmninﬂ:ewprovidadinmmlﬂrifmtpdd in that mnnnn:n_Bormwcrshnll

Borrower promptly discharge any lien which has priority over this Secunity instrument uniess Borrower: (a)
agrees in writing to the payment of the obligaton secured by the lien in a manner acceptable to Lender; (b) contests in
gmdfdﬂ:thelienby*ordsfandlnpiuﬂenforcm&theliunimlﬁ eedings which in the Lender’s opinton

the enforcement of the lien; or (c) secures from the of the lien ap agreement satisfactory to
Lander subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to &
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" lien which may attain jority over this Securily Instrument, Lender mlgogive Borrower a notice idm:ﬂ:ifying{ the hclJ.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected 39 thié

| Propert)" insured against loss by fire, hazards inchuded within the term "extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurapce. This insurance sha!l be maintained in the amounts

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowet subject 10
Lender's approval which not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
-

All insurance policies and renewais shall be acceptshie to Lender and shall include a standard mortgage clause.
Lender shall have the right to bold the pohcies and renewals. 1f Lender requites. Borrower shall promptly give to Lender
all receipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration Of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not leasened. f the
restoration ot repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offorsd to setile a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds (o repair ar restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day penod will bestin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly paymemts referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2! the Property is ac uired by Lender, Borrower's right to any i06urance policies and proceeds resulting
from ge to the Property prior to acquisition shall pass to Lender to the extent of the sums secured by this Secunty

F

instrument immediately prior to the acquisition.

6. Occupancy, %rmnaﬂnn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
sfter the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Leoder’s good faith
judgment could result in forfeiture of the Property or otherwise matenally impair the lien created by this Secunty
Instrument or Lender’s security interest. Borrower may Cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding (O be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Secunty
Instrument or Londer's security interest. Borrower shall also be in default if Borrower, during the loan application process.
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any matcnal
information) in connection with the loan avidenced by the Note, including. but not limited to, representations coOnCermng
Botrower's occupancy of the Property as 4 principal residence. If this Security Instrument 15 ON & leasehold. Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the leasebold and the fee title

shall not merge unless Lender agrees to the merger in writing.

1 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's rights n the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions),
then Lender may do and pay for whatever Is necessary o protect the value of the Property and Lender’s rights mn the
Property. Lender’s actions may include paying any sums secured by & lien which has priority over this Secunty
[nstrument, appeaning in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shxll bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by thas
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, tor any
reason, the mortgage insurance COVeOrage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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fth of the morigage insurance premium being paid by Borrower g
the insurance coverage or coased to be in effect. wﬁlwmp,mn.ndmhmmwnnlmm
in isu of mortgage insurance. Loss reserve mymlmhmmﬂmd.nlﬁeomofum,ifm
' puhdulmmm}pmﬁdedbym_w:ppmvadhy

E‘-
;
E-
:

entrios upon and inspections of the Property. Lender shall
specifying rcasopeble cause for the inspection.

damages, direct or consequential, in connection with
. in lieu of condcmnation. are hereby

lnthmwlmﬂukhgnfduﬁopaty.thnpmedsahaﬂbeapphadmu:mmumdhythjsSecunty
Inltrnmam,whﬂhnrnrnﬂthmdm.mﬂ:myulnmpddmﬂumunlnthnwﬁmuflpnrﬂﬂnkmgnfﬂnPmpcn')in
whichthsHrmﬂﬂvdmufﬂn?mﬂ:nmﬁﬂal?uﬁmﬂ!uhngisuquﬂmﬂrgrummmea.muuntnthc
mmdbyﬂﬂlhcuﬁtylmmimﬁnﬂybefmelh ing, unless Borrower and Lender otherwisc agroe In
writi ,ﬂrmmwdbyﬁam;?wmlhﬂlbem bytl:lmnuntﬂflhﬂpruceedsmulﬁplindhythc
amount thnmmuradinmdiuelybafomdnuhng,diwdndby{h}thcfnrmuket
vltu:nfthehupanyimmﬁntalyhefomﬂn i .Anyhhncashallbepﬂdtﬂﬂomwer.Intl:uavumufapmilluking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately boforethnnhng&mﬂmﬂnmmﬂmd Lender otherwise agree in writing or unless applicable
' shall nppﬁadlnthemmsmuredbythisSecuﬁtylmmentwhelherurmﬁur

Ifthehopattyhahalﬂomdb}'mr.nrif.lﬁumﬂceby Lender to Borrower that the condemnor offers to
mnksmmrdnrnﬂiﬁlclﬁmfmdamgﬂ.Bmmwerfniisturaspondtuunﬂermthinmduyslﬂcrthcd:teﬂw notice
is given, Lender is sutborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or

postpone the due date of the monthly pa nis referred to in phs 1 and 2 or change the amount of such paymenls.
Released limnrlnﬂ! Lenglﬂ;t a Walver. Extension of the time for payment of

of Borrower shall not operate to reloase the liability of the original Borrower or Borrower s Successors in interest. Lender
ghall not be ired to mmﬂtﬂocaediny: against any successor in imerest or refuse to extond time for payment or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising sy right or remedy shall

not be & waiver of or preciude the exercise of any right of rcnrd{.l
. anmd Bound: Joint and Several Linbility; Co-signers. The covenanis and ments of
this Security Instrument shall bi and benefit the successors and assigns of Lender and Borrower. w&:t to the
provisions ufm 17. Borrower’s covenants and ghall be joint and several. Any Bormower CO-SEENS
thiz Security nt but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage. grant
and comvey that Borrower's inlerest in the Property under the terms of this Security Instrument: (b) 15 not personally
obligated to pay the sums socured by this Security Instrument: and (c) agrees that Lender and apy other Bormower oy
to extend, modify, forbelrnrmnhmy-cwnmodnﬁomwithmgndtuthetmufthin Security Instrument or the

ote without that Borrower'a consont.

. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally o that the interest or other loan charges collected or to be collected in
) ' permitied limits, then: (a) any such loan charge shall be reduced by the amount

partial ﬁmmﬂw any ptquymmt charge under the Note.

. Amy notice to Borrower ' for in this Security Instrument shall be given by delivering it or by
mailinsitbiﬁntnhumiluﬂm i hwreq:immnfmﬁﬂmuﬂmd.mmﬂhallbedimclndlnum
or any other address r designates by notice to Lender. Any notice 10 Lender shall be given by

Property
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability, This Security Instrument shall be governed by faderal law and the w of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins nt ot

the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrumem Or Mz
which can be given effect without the conflicting provision. To this e the provisions of this Secunty [nstrument amd
Note are declared (o be severable. |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumoni.

17. Transfer of the Propesty or 2 Interest in Borrower. If all or any part of the rty or any
interest in it is sold or wransferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is Mt a
nstural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all
sums sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited
by federal lJaw as of the date of this Security instrumen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perioil
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, [ ander may 1nvoke
any remedies permitted by this Security Insteument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) emtry of a judgment snforcing this Sacurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thus
Security Instrument, including, but not limited to, reasonable attorneys™ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower s
obligation to pay the sums secured by this Security instrument <hall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligatons secured hereby shall remain fully effective as if no acceleration had nccurred.
However, this right to reinstate shall not ap ly in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cotity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
4lso may be one or more changes of the Loan Qervicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written potice of the change tn accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informanon required by applicable law.

70. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, Ot release of
any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are geperally recogmized to be appropnate
t normal residential uses and t maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency Of private party involving Property and any Hazardous Substance of
Environmental Law of which Borrower has aciual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Eanvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contaimng asbestos OF formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where the Property 1s
Jocated that relate o health, safety or gnvironmentsl protection.

Now. UntporM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borcower's
breach of any covenant or agreement in this Security Instrument {(hut not prior to acceleration under paragraph 17
unless appiicable law provides otherwise). The notice shall specify: (a) the default: (b} the action required to cure the
default; (¢) 8 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified In the notice, Lender at its option may require immediate pa t in full of all sums secured by this

-urity Instriament without further demand and may invoke the power of sale and any other remedies permitted by
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24. Riders to this . Instrsment. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, thacovmmndqreamutlnfmhmhﬁdcrshﬂlbeimormmediﬂnandshnllamcndmd
mlmﬁhmmmwﬂmwlmrmmuifﬂmﬁder{s}wmnpmnfﬂﬁs Secunty

Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

X3 Other(s) [specify] PNBSC
By Sionpvo BELow, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument

mdinmyridar(l}encmmwnmrmdmordadwithit.

Withosses:

Social Security Number ...... T e Crevreenedranesrrran s
xﬂ MMW ........................... (Seal)
. ~-Bormower

lsmlmmm-FmAmm‘tl_—————- .

S — i — P

Tho State of Alabama
 the undersiBBRE e
hereby certify that .m.um.mmm..m.m.m.m.mx.m..mmm.m_wife ................

is 5l i ' me. acknowledged before me on this day that,

y the same boars date. Given

My commission expires: ﬂ[,l?(‘ﬁ
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EXHIBIT "A” |

A tract of land located in the NW 1/4 of the NE 1/4 of Section 10,
Township 20 South, Range 1 East, Shelby County, Alabama and being
more particularly described as beginning at the SW corner of the NW
1/4 of the NE 1/4 of said Section 10, thence North 2 deg. 00 min.
East along the West line of sid 1/4-1/4 section 356.52 feet to the
gW corner of a lot sold by Bryce Collins; thence North B89 deg. 25
min. Bast along the South line of said lot and parallel with the

South line of the NW 1/4 of the NE 1/4 of said Section 10, 880.0
feet; thence South 2 deg. 00 min. West and parallel with the West

line of said 1/4-1/4 section 356.52 feet to the South line of the
NW 1/4 of the NE 1/4 of said Section 10; thence South 89 deg. 25
min. West along the South line of said 1/4-1/4 section 880.0 feet
to the place of beginning. According to the survey of Roscoe D.

Hall, dated April 12, 1989.




Thig FNBSC Mortgage Rider is made this 26th day of March,
1999, and is incorporated 1into and shall be deemed to amend and
supplement the Mortgage {"Security Instrument”) of the came date
given by the undersigned ("Borrower")} to secure the Note of A. Lynn
Hall Read and William Timothy Reed (also included in the term
"Borrower") to First National Bank of Shelby County (“Lender”) of
the same date and covering the property described in the Security

Instrument.

ADDITIONAL COVERANIS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. runds for Taxes and Insurance. Paragraph 2 entitled
+Funds for Taxes and Insurance" 1is amended by deleting it in 1ts

entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance’
is amended to include the followlng provision after the fourth
gentence:

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat Borrower's falilure to
obtain or maintain insurance as a default.

3. Protection of Lender's Rights in the Property. Paragraph
17 entitled "Protection of Lender’s Rights in the Property” 18
amended to include the following provision:

rurthermore, even if Lender obtains insurance, pays taXes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may 8till
rreat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Property or a Beneficial Interest in
Rorrower. Paragraph 17 entitled “rransfer of the Property or a
Reneficial Interest in Borrower" 18 amended by deleting the second
paragraph thereof and substituting the following therefor:

L.ender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
'gorrower's Right to Reinstate” 1s amended by deleting it in its
entirety.

&. Hazardous Substances. Paragraph 20 entitled "Hazardcus
substances" is amended to include lead-based paint as a hazardous
substance.

7. Acceleration; Remedies. paragraph 21 entitled
~pcceleration; Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lendexy shall give notice to Borxrrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, Dby
which the default must be cured, if it is a default which is
capable of being cured: and (c)(i) if is is a default capable of
being cured, that fallure to cure the default on or before the date
specifiec in the notice may rasult in acceleration of the sums
secured by this Security Instrument and sale of the Propserty, or
(ii) if it is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrumant has
occurred and that failure to pay all such sums before the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its coption
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may require immediate payment in full of all sums secured by this i

Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender
shall be entitled tc collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’' fees and costs of title evidence.

8. Pruture Advances. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
aggsociated with them will be secured Dby this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure guch additional advances unless
requested by Lender.

9. Security Agreement. This Security Instrument constitutes
s security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower ghail execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time toO confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Beorrower tO
execute, deliver and file such writings for and on behalf of
porrower.

PARAGRAPH 10 COMMERCIAL LOANS ONLY

10. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
fnstrument is for commercial or business Ppurposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court sitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relatlng to any transaction, grievance, or claim
snder this Security Instrument, the Note, O the other loan
documente. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought 1in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, O proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and 1s part of the consideration and inducement
of the parties entering 1into this Security Instrument and the

making of the Note.
PARAGRAPH 11 FOR JUNRIOR MORTGAGES ONLX

11. Prior Mortgages. (Complete 1if applicable.) The Mortgage
ig junior and subordinate to a prior mortgage, llen, OT other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
a1l of Borrower's obligations under such mortgage oI securlty
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause tc be paid all taxes, agsegsmente
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Rorrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
lLender the following information: (1) the amount of indebtedness
secured by such mortgage or other gsecurity instrument; (2) the
amount of such indebtedness that 1is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage Or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness cecured thereby, which Lender may
request from time to time., Borrower expressly agrees that 1f
default should be made in the payment of principal, interest, oOr
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
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default {or event which upon the giving of notice or lapse of time,
or both, would conetitute an event of default) should odcur

thereunder, Lender may,
default, without notice to anyone, by paying whatever amounts may

be due, or taking whatever other actions may be required under the
rerme of such prior mortgage or other security instrument so as to

put the same in good standing.

12. Frinancial Statements. EBorrower agrees to furnish current
financial statements and other financial information deemed

necessary by Lender when requested.

By signing below, Borrower accepts and agrees tO the terms and
covenants contained in this FNBSC Mortgage Rider.
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