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This instrument was preparsd by: JANH LOLLAR

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage FnrpnratFn
- CORNERSTONE BUILDING COMPANY, INC. 110 Qffice Park Drive |
QUNTY OFJEFFERSON 2232 Cahaba Vallay Drive Birmingham, Alabama 35223 .
Birmingham, Al 35242 -

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and enterad into this day of 19 . by and
Eajwaan CORNERSTONE BUILDING COMPANY, INC., A CORPORATION

arties of the First Part, hereinafter raferred to as Mortgagor, and ScuthTrust Mortgage Corporation, of Birrmingham,

Jefferson County, Alabama, 8 Delaware Corporation, Party of the Sacond Fart, hereinafter referred 1o as Mortgagee.

WITNESSETH:

WHEREAS, the said CORNERSTONE BUILDING COMPANY, a corporation, has becorne justly indebted to the mortgages In

he principal sum of ONE MUNDRED FIFTY THOUSAND AND NO/100--—------ {$150,000.00)DOLLARS.
r 50 much as may from time to time ba disburssd heresunder, as svidenced by a note bearing even date herewith, payabla to

aid Mortgagee; with interest therecn, on demand or as otharwise provided therein; and

, WHEREAS, the Mortgagor has agread to grant this Mortgage to tha Mortgagse in order to secure such sum, or so much
greof as may from time to tima be disbursed, including FUTURE ADVANCES to be advanced from time to tima, and any
xtahsions ot renewals thereof, and all other indebtedness of the Mortgagor to the Mortgages, absclute or conungent, whather

ow owing or hereafter contracted.

NOW, THEREFORE, the undsrsigned, in consideration of the indebtedness above mentioned, and to secure the prompt

ayment of samea with intareat thareon, and all other indebtednesas of the Martgagor to the Mortgages, whather now existing or
ereafiar incurred, and all extensions and renewals hareof ar of any indebtedness of the Mortgagor 1o the Mortgagese. arwt turther
o secure the parformance of the covenants, conditions and agreaments hereinafter sat forth, have bargained and sold, and do
dreby bargain, sell, alien, grant and canvey unto the Mortgages, its successors and assigns the following described raal estate,

yir\g and being in Shelby County, Alabama, to wit:
i
i
|

Lot 11, According to the Amended Map of Carlaton Point. as racorded in
Map book 15, Page 108, in the Probate Office of Shelby County, Alabama. moeet T
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OGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquered
the Mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on the

reinabove describad real sstate, whathar such materials, squipment, fixtures and fittings are actually located on or adjacent
said real estate or not, and whether in atorage or otharwise, wheresoaver the same may be locatad. The parsonal property

rein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building atones and
uilding blocks, sand and cemant, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
umbing fixtures, heating aquipment and appliances, elactrical and gas equipment and appliances, pipes and piping. ornamental

d dacorative fixtures, and in general all building material and equipment of every kind and character used or useful in connection

ith said improvements.

: TOGETHER WITH all rents, issues and profits theraof and the rights, privileges and appurtenances thereunto balonging or
h anywise appertaining, including all gas, alectric. steam. hot air and other heating, lighting and cooking apparatus, engines,

jcilars, motors, bathtubs, sinks, watear closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
b said building of which shall be deemed realty as betwaan the parties hereto and all persons claiming by, through or undar them,

ind conveyad by this mortgage as a part of the sacurity for said indebtedness.

All of the foragoing is sometimes hereinaftar for convenience called the "Pramises”.
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TO HAVE AND TO HOLD the Premises, and svery part hereof. unto the Mortgages, its successors and assigis, forevir.
ndl the Mortgagor convenants with the Morngagee that the Mortgagor is lawfully seized in fee simpls of the Premises and
as & good right to sell and convey the same as aforesaid: that the Premises are free and clear of all hens and encumprances ,
nd the Mortgagor will warrant and forever dafend the title 1o the same unto the Mortgagee, its successors and assigins, against
he lawful claima of all persons whomsoever.

L F
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! This mortgage is made and accepted on tha undsrstanding that the following covenants, conditions and agreements shail

-r:nr?tinua in effact so long as any portion ot the indebtedness hereby secured remains unpaid, to-wit:

. 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
cdordance with a congtruction loan agreement of sven date herewith, the terms of which agreement are madea a part of this
qhgnga. This mortgage shall also securse any and all other indebtednass now or hergafter owing from the Mortgagor 10 the

artgagese.

-

I

2. At Mortgagee's option, Mortgagor will pay a "late charge” not exceeding four per centum {4 %) of any installment
Hen paid more than fifteen (15} days aftar tha due date thereof to cover the extra expense involvaed in handling delinguant
ayments, but such "late charge” shail not be payable out of the proceeds of any sale made to satisfy the indebtedness secured

eleby, unless such proceeds ara sutficiert to digscharge the entire indebtedness and all proper costs and axpenses sacured thereby.

|
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a 4 For the banefit of the Mortgagee, the buildinga on said Premises shall be constantly insured against toss by tire
nd other hazards, casuaities and contingencies, axtended coverage, and other such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Mortgagee, with loss, if any, payable to Mortgagse, as its inlerast
dy appear, snd the Mortgagor does hersby transfer, assign, set over and deliver to the Mortgagee tha fire and other insurance
olicies covering said property, and it is further agread that all of the security tor said indebtedness shall pass to, and becoms
he proparty of, tha purchaser at any foreclosure aale hersunder, without the necessity of notice, sale, desd or other proceadings
n consummation of such foreciosura, and if the Mortgagor fails to keap said property insurad as above specified then the
ortgagee may, at its option, ingure said property for its insurable value, againsat loss by fire and other hazmerds, casualtias
nd contingencias, for its own banafit. and any amount which may be expended for premiums on such insurance policies shall ba
sturad by the lien of this mortgage and bear interest trom the date of payment by the Mortgagas; it being understood and egreed
atwesn the parties hareto that any sum, Oof Sums, of money received for any damage by fire or other casualty to any building, or
uildinge, herein canveyed may be retained by the then holder of the indebtedness sacured by this mortgage and applied toward
ayment of such indabtedness, aither in whale or in part, or, at the option of the holder of said debt. asme may be paid aver to
frustes, to be named by the Mortgagee. its suCCessors ar assigna, to be applied in payment for any repair or replacement of such
Lflding, or buildings, ¢r for any other purpose or object satisfactory to said Mortgagee, without atfecting the len of this mortgage
ot the full amount hereby secured.
I

: 4 The Premises and the improvements thereon zhall be kept in good condition and no waste committad or permitted
héreon, natural wear and tear excepted, and all taxes and asgessments or other chargas, which may be levied upon or agcfug
ainst the Premises, as well as all other sums which may be or become liens or charges against the same, shall be paid and
ijr:hargad by the undarsigned promptly as and when 30 laviad or assessed and shall not be permitted to become delinquent or

oitake priority over the lien of this mortgage.
? 5. Any claim of lien which rmay be filed under the provisions of the Statutas of Alabama, relating to the Lens of
gchanics or materialmen, shall ba promptly paid and discharged by the undersigned and shatl not ba parmitted to take prionty

Jar the lisn of this mortgage.

: &. That any and all legal requirements, ot any governmental agency wherein the Premises are locataed, shall be fuliy
camplied with by the Mortgagor.

| 7 Should defauit be made in the payment of any insurance premium, taxes, assessments or other lians, or any other sum,
herein provided, the Mortgagee or assigna shall be zuthorized to pay same and the surm, or sums, so paid shall be and becoma a
rt of the indabtedness securad by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collect the
ants due or to becorne due therson and apply same in payment of such delinquent taxes, assessmantt of other lians or, upon
plication made tc any court of competent jurisdiction, be entitied as a mattar ot right to the appointment of a receivaes of

rants, issues and profits to ba derivad therafrom and with power to lease and control the Premises for the benefit of the
rigagee of, at its option, the Mortgagee may daclare the whole of said indebtedness due and payable at once and tha morigage
y be foreclosed as hereinafter provided, but no delay or failure of the Mortgages to exarcise this right or any other option

¢rein shatl be deemed a waiver of such right.
|

! 8. The Mortgagor agrees 1o pay ragsonable attorneys' feag and expenses incurred by tha Mortgagae in applying for a
acelver, in protecting its interest in any litigation involving this real estate, in presenting claim under any administration

¢ other proceeding where proof of claims is raquired by law to be fited, or in {foreclosing this mortgage by suit in any court

{ competent jurisdiction, such fees and sxpenses to ba a part of the debt hareby secured.

9. It is further agreed that if the Mortgagor shail fail to pay or cause to be paid in whole, or any portion, of the

krincipal aum, or any instaliment of interast thereon, and any extansions or renawals thereof, or any other sum, the payment of
which is hereby sacured, as theay of any of them mature, either by lapse of time or otharwise, in accordance with tha agreements
md covenants herein contained, or should detauit be made in the payment of any mechanic’s lisn, materiaimen’s lien, insurance
ramiums, taxes or assessments now, of which may heraafter be, levied against, or which may becoma a lien on said property, or
mould default be made in any of the covenants, conditions and agreements herein contained ar in the construction loar agregameant
i even date herewith, then and in that event the whole of said principal sum, with interest theraon, and alt other sums secured
eraby shall, at the aoption of tha then holder of said indebtedness, be and become immediately due and payable, and the hoidef ot
he debt secured shall have the right to enter upon and take possession of said property and sali after or without taking such
pssassion of the same a1 public outcry, In whole or in parcels, in front of the Court House door of the county wharain said
roperty is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,

!aca and terms of such sale by publication once a week for three successive weeks in some nawspapar publishad in said county.
nd, upon the payment of the purchasa money shall execute to the purchaser at said sale a deed to the property so purchased,
he proceeds of such sale shall be applied {1} to the expenses incurred tn making the sale, including a reasonable attorney s

ge for such services as may be necessary, in the collection of said indebtedness or the foreclosure of the mortgage; (2} to

e payment of whatever sum, or sums, the Mortgagee may have paid out or becomse liable to pay, in carrying out the provisions
t this mortgage, together with interest thereon: |3) to the payment and satisfaction of said principal indebtedness and interest
herson to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
oraclosed as now provided by law in case of past due mertgages, in which avent a reasonable attorney's fea shail, among other
xpenses and costs, be allowed and paid out of the proceeds of the sale ot said property. In any avent, the purchaser ufider any
preclosure sale, as provided herein, shall be under no cbligation to see to the proper application of the purchase monay

nd the Mortgagee or the then holder of the indebtednese heraby securad may becoms the purchasar as sed sale and the
uctioneer making the sale is hereby authorized and smpowered 1o execute a deed in the name and on bahalt nf the MortgaQot

& such purchaser, snd the certificate of the hoider of such indebtadness, appointing said auctionear to make such saie,

hall be prima facie avidence of his authority in the premises. Mortgagee shall also have all rights and ramedies of a

pcured party under the Alabama Uniform Commercial Code.
|

| 10. In the event of the snactment of any law, Federal or State, after the data of this mortgage, deducting from the value
f the land for the purposes of taxation any lien thereon, of imposing any liability upon the Mortgagee, in raspect of the
+dabtednass securad hareby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by
ortgages, or the manner of collaction of any such taxes, sc as to the affect this mortgags, tha whole of the principal sum
acured by this mortgage, together with the interest due thereon, shall, at the option of the Mortgagea, without notice to any
jarty, become immaediately dus and payable,
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ait or any part of the Pramises shall be damagad or taken through copdemnation (which tarms when used in thib .
include any damage OF MW suthority, snd any transfer by private asle in lieu thareof), |
Iy or parmanently, the sntire secured haroby shall at tha option of the Mortgagss hec bmm-’m:-lv
rtgages shall be entitied to ol compersation, awards, and other payments of roliaf thersforiand is
option, to COMMBANCS, BPDEET in BNG Prossclte, in its own or the Mortgagor's nama, any action C
any condemnation, and to settie or COMPromise any claim in connaction therewith, All such ¢ on,
claims, rights of action and proceads and the right thersto sre hereby assignad by the Mortgagor ta the
r W deducting therefrom all its axpenses, including attomey's fees, may rolease any Moneys 50 receivad by 1t
i ffacting the Hen of this mortgage or may apply the same in such manner as the Mortgagee shalt determine to the
of tha sume secured hersby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
no?f agress 10 axecuts such further sssignments of any compensations, awards, damages, rights of action, clasms and
r

sa the Mortgages may require.

12. This morigage croaiss & security imterest in the personad property of the Martgagee herein descnbed, and
hili constitute a Seciurity Agresment under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute,
Fil and refila such fineancing statements, continuation statements or other documents that Mortgagee shall require.

:
5

13. Provided always that if the Mortgegor pay said note and sny renewal or extension thersot and all other indebtedness
urad by the mortgage including al future advances to be made hersunder, and reimburse said Mortgagee, 116 SUCCOSSCTS Of
igna, for sny amount it mey have axpended in paymant of taxes, assessmaents, insurance or other liens and intarest therson

shall do and parform all other acts and things herein agresd to be done this conveyance shall be null and void; otherwise

halt remain in full force and affect.

Sir:gulir and piurst words used hersin to designats the Mortgagor shall ba conatrued to refer to the maker or mekers
is mortgage, whethar ona or mofe persona or 4 C , and all covenants and agresmaents herein contained shall bind the

rs, personsl represantatives, successora and uug;ﬂ of the undersigned and every option, right and privilege herein resarved
r secured to the Mortgagas shall inure to the bene of its succesasors ahd assigns.

| IN WITNESS WHEREOF, CORNERSTOME BUK.DING COMPANY, INC., A CORPQORATION
has harsunto set its signature by
Donald M. Acton, its President,
who |s duly authorized to sign this the
24th day of March , 1999,

ISTATE OF ALABAMA

COUNTY OF JEFFERSON
|, the undersigned authority, 8 Notery Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and who known to me, acknowladgec
fore me on this day that, being informed of the contents
oll the conveysnce sxacuted the same voluntarily on the day the same bears date.
Given under my hend and official seal this day of , 19
Notary Public

BTATE OF ALABAMA

ICOUNTY OF
5, |, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certity that

% . whose name signed to the foregoing conveyance, and
Nﬁhn known to ma, acknowiedged before me on this day that, being informed of the
gontents of the convayance sxecuted the same voluntarily on the day the same bears date.
j Given under my hand and official seal this day of , 19
Notary Public

ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certity that
DONALD M. ACTON , whose name as PRESIDENT of CORNERSTONE BUILDING COMPANY, INC

E"tcurpurntiun. is signad to the foregoing conveyancs, and is who is known to me, acknowledge before me on this day

at, being informed of the contents of the conveyancs, he, as such officer and with full authority, executed the
me voluntarily for and as the act of said corporation.

Glven under my hand and official saal this 24th day o arch .19 99

Notary Public
My commission expires: 3/29/99 *
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