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| MORTGAGE |

THIS MORTGAGE is made this 24th day of March . 1999 | between the Grantor,
THOMAS J BAILEY, AND BRENDA G BAILEY, Husband and wife,

{herewn “Borrower”), and the Morgagee,
COUNTRYWIDE HOME LOANS, INC.

a carporation organized and existing under the laws of NEW YORK : whm;:
address s
4500 PARK GRANADA, CALABASAS, CA 91302-1613
(herein " Lender™).

WHEREAS, Borrower is indebiad o Lender in the principal sum of U.S. $20, 000,00 , which indebladness 1
evidencedd by Borrower's notec dated March 24, 1999 and cxiensions and renewals thercof (herein "Nowe™),

providing for monthly installments of principal and interest, with the balance of indebiedness, if not sooner paid, due and payable on
April 1, 2014 '.

TO SECURE 1o Lender the repayment of the indebledness evidenced by the Noie, with inlerest thereon: the payment of all other
sums, with inlerest thereon, advanced in accordance herewith (0 protect the security of this Mortgage, and the performance of the
covenants and agreements of Bormower herein contained, Borrower does hereby grant and convey 10 Lender and Lender’s successons
and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama:

Lot 152, according to the Survey of Autumn Ridge, Second Sector,

as recorded in Map Book 14, pages 16, 17 and 18, in the Probate

Office of Shelby County, Alabama; being situated in Shelby County,
Alabama,

Mineral and mining rights excepted,

whiuch has the address of
1105 ELM DRIVE
[Street|
ALABASTER , Alabama 35007000 (herein "Propenty Address™);
|Ciny) |ZIF Code|

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever. wgether with all the
improvements now or hereafler crected on the property, and all easements, l;lfhlﬂ, appurtenances and rents, all of which shall be
]

deemed o be and remain a pan of the property covered by this Mortgage; and all of the foregoing, together with said (or the
lcaschold estate if this Morigage is on a leasehold) are hereinafier referred o as the ..Pmpmﬂ;fﬂg B. g pruperty (o7 the
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Borrower covenants that Borrower is lawfully seised of the estaic hereby conveyed and has the nght to mortgage, gréu and
chnvcy the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal Borrower
warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest. Borrower shall promply pay when due the principal and interest wndebtodness
evidenced by the Note and lale charges as provided in the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay o Lender on
the day monthly payments of principal and inicrest are payable under the Note. until the Note is patd in full, a sum ¢herein "Funds™)
equal 1o onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development assexsments, of any)
which may atain priorily over this Mortgage and ground rents on the Property, il any. plus onc-twelfth ol yearly premm
instaliments for hazard insurance, plus one-twelfth of yearly premium insiallments for morgage nsurance, o any, all as rcasonably
cstimated initially and from time to time by Lender on the basis ol assessments and bills and reasonable esumaies thereol. Borrower
shall not be obligated to make such payments of Funds 1o Lender o the cxtent that Borrower makes such payments o the holder of 4
prior mortgage or deed of trust if such holder is an insttutional lendcer.

If Borrower pays Funds to Lender, the Funds shail be held in an instiwtion the deposits or accounis of which arc insured or
guaraniced by a federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay sad
taxes, assessments, insuyrance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analysmg
satd account or verifying and compiling said assessments and bills, unless Lender pays Bormower interest on the Funds and apphuable
law permits Lender w make such a charge. Borrower and Lender may agree in writing at the ume of ¢xccuton of this Morigage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such mnterest 1o be paid.
Lender shall not be required wo pay Borrower any interest or carmings on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which each dett to the Funds was made.
The Funds are pledged as additional security for the sums sccured by this Morgage.

{t the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o the duc dates
ol Laxes, assessments, insurance premiums and ground rents, shali cxeced the amount required w0 pay said laxcs, assessments.,
insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower’s option. cither promptly repaid (o Borrower
‘or credited o Borrower on monthly inswllments of Funds. B the amount ol the Funds held by Lender shall not he sufficient 1o pay
XS, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary o
'make up the deficiency in onc or more payments as Lender may requare.

Upon payment in [ull of all sums secured by this Mortgage, Lender shail promptiy refund to Borrower any Funds held by [ender.
I under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply. no Laer than
inmediately prior o the sale of the Property or its acquisiton by Lender, any Funds held by Lender at the time of applcauon as a
credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable faw provides otherwise, dll payments reccived by Lender under (he Nole and
paragraphs 1 and 2 hereol shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hercof, then w interest payable on the Note, and then to the pnncipal of the Nole.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borower shall perform all of Borrower's obligauons urcr any
mortgage, deed of trust or other security agreemenl with a hen which has priority over this Morngage. including Borrower's covenants
1 make payments when due. Borrower shall pay or cause o be paid all taxes, assessments and other charges, tines and imposions
altrihutable 10 the Property which may atiain a priority over this Mortgage, and leasehold payments or ground rents, f any.

5. Hazard Insurance. Borsower shall keep the improvements now cxisting or hereafter crected on the Propeny insured against
Joss by fre, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in such amounis
and for such periods as Lender may require.
| The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided. thal such
approval shafl not be unrcasonably withheld. All insyrance policies and renewals thercof shall be in a torm acceptable w Lender and
shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the night w hold the pehcies
and renewals thereol, subject to the werms of any mortgage, deed ol trust or other security agreement with a lien which has priconny
aver this Morlgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of lassat not
madce promptly by Borrowcr,

If the Property is ahandoncd by Borrower, or if Borrower fails 10 respond (o Lender within 30 days trom the date notice s raared
by Lender to Borrower that the insurance carrier offers o seitle a claim for insurance benchits, Lender s authonzed w cilect and

“apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or 1o the sums secured by thas Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower  shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply
~with the provisions of any lease il this Mortgage is on a leaschold. If this Morigage is on a unitin a condomintum or a planned unil
“development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creaung or governing the
|condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development. and
' comsbitnent documents,

' 7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contined in this Montgage, o
-t any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender. at Lender's opuon,
“upan noice {0 Borrower, may make such appearances, disburse such sums, including reasonable auoreys’ fees, and take such action
‘s iy necessary (o prowect Lender’s interest. IT Lender required mortgage insurance as a condition of making the foan sccurcd by this
Morigage. Borrower shall pay the premiums required to maintain such insurance in effect unul such ume as the reguirement for such
nserance lerminates in accordance with Borrower's and Lender's writien agreement or applicable law .
Any amounts disbursed by Lender pursuant 1o this paragraph 7, with intérest thereon, at the Note rate, shall become addiuonal
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
“shali be payable upon notice from Lender w Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall requore
Aender o incur any expense or take any acton hercunder,
| 8. Inspection. Lender may make or cause 10 be made reasonable entrics upon and inspections of the Propenty, provided thal
;%;uml{:r shall give Borrower notice prior (o any such inspecuon specifying reasonable cause therefor related W Lender's interest in e
'Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, n connecton with any
condemnation or other 1aking of the Property, or part thereof, or lor conveyance in licu of condemnation, are hercby assigned and
‘shall be paid W Lender, subject o the ierms of any morgage, deed of trust or other security agrecment with a liea which has priority
aver this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume for payment or modificauon of
amontization of the sums secured by this Morngage granted by Lender to any successor in interest of Borrower shall nol operate ©
release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required o
commence proceedings against such successor or refuse to cxtend time for payment or otherwise modify amoruzation of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s successors in nicresl. Any
(urbearance by Lender in exercising any right or remedy hereunder, or otherwisc afforded by applicablc law, shall not be 1 waver of
or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments heremn contamesd
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bomowcer, subject to the
provisions of paragraph 16 hereof. All covenants and agreements ol Borrower shall be joint and several. Any Botrower who co-signs
this Morgage, but does not execute the Note, (8) is co-signing this Morgage only 10 mongage, grant and convey that Borrower s
interest in the Property 10 Lender under the werms of this Morigage, (b) is not personally Lable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may agree o extend, modify, forbear, or make any other
accommaodations with regard o the werms of this Morigage or the Noie without that Borrower's canseat and without rcleasing thai
Borrower or modifying this Morgage as to that Borrower’s inierest in the Property.

12. Notice. Except for any nolice required under applicable law w be gtven in another manner, (a) any nouce 1 Borrower
provided for in this Mongage shall be given by delivering it or by mailing such nouce by certified mail addressed 0 Barrower at the
Property Address or at such other address as Borrower may designaie by notice 0 Lender as provided hercin, and (b) any notice o

-[ender shall be given by centificd mail to Lender’s address stated herein or to such other address as Lender may designale by notice wo
Bommower as provided herein. Any nouce provided for in this Mortgage shall he deemed 1o have been given o Borrower or Lender
-when given in the manner designated herein,

13. Governing Law; Severability. The swate and local laws applicable (o this Morigage shall be the laws of the junsdicnon in
~which the Property is located. The foregoing senience shall not limit the apphicability of Federal law 10 this Mortgage. In the event that
any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions ol
“this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Mongage
and the Note are declared 10 be severable. As used herein, "costs.” “cxpenses” and "atwmeys’ fees” include all sums o the exient not
' prohibited by applicable law or limited hercin, |

’ 14, Borrower's Copy. Borrower shall be lurnished a contormed copy of the Note and of this Morgage at the ume of cxecution
- or afier recordation hereol.

| 15. Rehabilitation Loan Agreement. Borrower shail fulfill all of Borrower's obligations under any home rehabihitation,
improvement, repair, or other lpan agreement which Borrower cnters into with Lender. Lender, at Lender’s opuan, may reguaire
"Rorrower 1o exceuie and deliver 1o Lender, in a (orm accepiable o0 Lender, an assignment of any rights, claims or delenses which
Borrower may have against partics who supply labor, matenals or scrvices m connection with improvemenis made o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any nicrest in st s
“sild or ransferred (or if a beneficial interest in Borrower is sold or vansferred and Borrower 1s nol a natural person) without Lender s
prior writicn consent, Lender may, at its option, require immediate payment in {ull of all sums secured by this Morgage. However.
this upuon shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Mongage.

[f lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not dess
than 30} days from the date the notice is delivered or mailcd within which Borrower must pay all sums securcd by this Mongage. 1
Borrower (atls 10 pay these sums pnior 0 the expiration of this period, Lender may invoke any remedies pernutied by thes Mortgage
“without turther notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as {ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covénant or
“agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage.
-Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; 12}
“the action required to cure such breach; (3) a date, not less than [0 days from the date the notice is mailed to Borrower, hy
-which such breach must be cured; and (4) that failure {0 cure such breach on or before the date specified in the notice may
“result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other
.defense of Borrower to acceleration and sale, If the breach is not cured on or before the date specified in the notice, 1.ender, at
Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
.demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
"collect all reasonable costs and expenses incurved in pursuing the remedies provided in this paragraph 17, including. but not
limited to, reasonable attorneys’ fees,
, If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provaded in
 puragruph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
i published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest badder at
| public suction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser Lender’s deed
 conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower covenunts and
: agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale,
 including, but not limited to, reasonable attorneys' fees and costs of title evidence; (b) to all sums secured by this Mortgage:
and (¢) the excess, if any, to the person or persons legally entitled thereto,

18. Borrower’s Right to Reinstate. Nowwithstanding Lender’'s acccleration of the sums secured by this Mongage due
Buorrower’s brecach. Borrower shall have the right to bave any proceedings begun by Lender w0 enforce this Morgage discontinucd at
any umc prior to the ecarlier w occur of (1) the [ifth day before sale of the Property pursuant o the power of sale contained in the
' Morgage or (u) enry of a judgment entorcng this Morigage 1f; (a) Borrower pays Lender all sums which would be then due under
Ilhr-. Mongage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants of agreements of
Hurruwu contauned in this Mongage, (¢) Borrower pays all reasonable expenses incurred by Lender m enlorcing the covenants aml
agrﬂuncnh of Borrower contained in this Mnrtgdg{: and in cnforcing Lender's remedies as provided in paragraph 17 hoereof,
‘including, but not limited 1o, reasonable attorneys’ fecs; and (d) Borrower takes such action as Lender may reasonably require )
cassure that the hien of this Mun.gage Lender's inlerest in the Property and Borrower's obligauon (o pay the sums securcd by this

Muorigage shall contnuc unimpaired. Upon such payment and cure hy Borrower, this Mortgage and the obligatons secured hm.h*.
shall remain in full force and cifect as if no accelerauon had occurred.
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addiional securily , - Borrower
mmmu;dﬁmﬂrﬂlﬂh&mfm

and o collect the rents of the Propeny

10 payment of the cosis of management of
ums on receiver's bonds and reasonable

w of ali sume pecuredl by this Morigage, this Mongage shall become null and void and Lender shall

; lhﬂ:J:sruu. ol | .
reloase this M _ mn; owes. Basrower shall pay all costs of recondation, if any.
21. W, - il . Bommower hereby waives all rights of homestead exempuon in the Property

and relinquishes all right of dower snd cunioly is the .

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bormower and Leader request the holder of any mortgage, deed of trust or other encumbeance with a lien which has prionty over
this Morigage t0 give Notice io Lender, at Lender's address set forth on page one of this Mongage, of any default under the supernior
encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of; i
yZ é.“/&«f (Scal)

- Borrower
: (Scal)
BRENDA G BAILEY ~ . Borrower
(Scal)
- Bormmower
(Seal)
- Borrowes
STATE OF ALABAMA, Shelby Countys: sJoafferson
Onthis  24¢h dayof march » 1999 ;L stephen D. Keith |
, & Notary Public in snd for said and in said stale, hereby certify that
Thomas J. Bailey and Brenda G. Bailey _
, whose name(s) ar signed W the
foregoing conveyance, and who  g..o known 10 me, acknowledged before me that, being mformed of the contents ol
the conveyance, | ¢ be exccoted the same voluntasily nd &8 4 1. i act on Lhe day the sane bears daic.
Given under my hand and of office this 24th day of March 1999 -
My Commission expires: *ffi%ij%éi
3/21/2000 . i
Notary Public
| cenify that this instrament was prepared by COUNTRYWIDE HOME LOANS, INC. , A party thereto.
Signature

Prepared by: E. TIDWELL
COUNTRYWIDE HOME LOANS, INC.

{Space Below This Line Reserved For Lender and Recorder)
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