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REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of __ SHELBY | !'
" This Mortgage made and sntersd ins on this the 30TH gayot  MARCH 1999 by nri:l m:ul he
incereianed,  LRMA DEAN ISBELL, A WIDOW ' orainatar caled M“ﬂ; o

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.

a cotporation organized and axisting under tha jsws of the State of Alabama, hersinafter cabed "Corporation®,
ot [ORTY ONF. THOUSAND STX HUNDRIED

WITNESSETH: WHEREAS, Morgagors are justly indebted to Corporation in the sum

ETGHTY FIVE DOLLARS AND SEVENTY SIX CENTS--—------77777777 Dotars 6 21685.70 .
together with interest at the rate provided in the loan agreemaent of even dale harewith which ls secured by this Mornigage.

NOW, THEREFQRE, FOR AND IN CONSIDERATION of the sum of $1.0C to the Mortgagaors, cash in hand paid, the receipt of which m hereby
acknowledged and for the purpose of securing the paymasnt of the above-described kan agresment and the paymant and perfarmance of ol the

covenants end agreemsnts hereinafter etated, ihe Mortgagors do hereby grant. bargain, sell and convey unto Corporation that progaity situated
n the County of SHELBY State of Alabama. described as follows, 10 wit

:
]
;
i

' COMMENCE AT THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 16, TOWNSHIP 19 SOUTH, RANGE 1 WEST, SHELBY
" COUNTY, ALABAMA. THENCE RUN WESTERLY ALONG THE NORTH LINE OF SAID
. QUARTER-QUARTER A DISTANCE OF 150 FEET TO THE POINT OF BEGINNING OF THE
. PROPERTY BEING DESCRIBED. THENCE CONTINUE ALONG THE LAST DESCRIBED
' COURSE A DISTANCE OF 223.10 FEET TO A POINT. THENCE TURN AN ANGLE OF 92
. DEGREES 02 MINUTES 37 SECONDS TO THE LEFT SOUTHERLY A DISTANCE OF 440.10
| FEET TO A POINT, THENCE TURN AN ANGLE OF 87 DEGREES 57 MINUTES 23 SECONDS
| TO THE LEFT AND RUN EASTERLY A DISTANCE OF 222 .06 FEET TO A POINT; THENCE
. TURN N ANGLE OF 91 DEGREES 5S4 MINUTES 03 SECONDS TO THE LEFT AND RUN
' NORTHERLY A DISTANCE OF 440 FEET TO THE POINT OF BEGINNING, CONTAINING
5 75 ACRES LESS AND EXCEPT THE RIGHT OF WAY OF A PUBLIC DIRT ROAD.

SURJECT TO EASEMENTS, RESERVATIONS, RESTRICTIONS, AND RIGHTS OF WAY OF
RECORD.
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TO HAVE AND TO HOLD the above described property, logether with all and singular, the rights, privieges. tenements, appurtenances and

ilmprnvnmlntl unto said Corporation, s successors and assigns forsver. And Mortgagors do hereby wartanl, covenant, and represent unto

s and assigns, that they are lawfully sszed of the above deecribed property in fes, have & good and lawhul right 1o sell and

i Corporation, f1a sUCCeSS0f
| claims and damands of al parsons whomeow v, and thal

| convey said property, and shall forever detend the tiie to said proparty against the lawtul

i saxd real property is free and clear from all encumbrances sxcspt NONE

|
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Mertgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior sncumbrances and/or oines ens
priot herelo, hersinafter collactively cafled *prior kens,” shall be performed promptly when dus, but i Mortgagors suffer or permit default under any pnot
lien, then such shall conatitute & defautt hereunder and Corporation mery. at iis option and without notice, declare the indebtedness seclired herebndet
hnm-dtntily due and payable, whether dus according to #s face or not, and commence proceedings for the sale of the above des Pru:rry n
accordance with the provisions herein made. It deiauk s suffered or permitted under any prior fien, then Corporation may cure such delautt by rmmking
such payments, or performing otherwise as the holder of the prior lsn may permit, or Corporation may purchase of pay in full such prior hen. and al
sums so sxpsnded by Corporation, shall be secured hareunder or under such prior ben instruments; provided however, such paymen, parorsiance

and/or purchase of the prior len by Corporation shall not for the purposa of this instrument be construed as satistying the defeuls of Montgagors under
said prior Ben,

Inthidad I this conveyance is. all heating, plumbing, air conditioning, lighting fectures, doors, windows, screens, storm windows of sashes, shades.
and other fitures now sttached to of used In connaction with the property described above.

Unless prohibited under staie law, ae additional security, Mortgagor hereby gives lo and confers upon Mortgagee the right, powsr. and authortty.
during the continuance af this morigage agreement, to collect the rents, issues, and profite of said property, reserving unta Mortgager tha right. pror to
any defauk by Mottgagor in payment of any indebtedness secured hereby or In performance of any agreement hareunder, to collact and retain such
rerits, issuss and profits as they becoms dus and payable. Upon any such default, Morigages, upon giving written notification to the Morigagor or s
!ut'pc-mrl. sic., may either in parson, by agent, or by & recetver a be appointed by a court, and without regard to the adequacy af any securty tor the
indebledness hereby secured, snier upon and take possession of said property or any part thereof, in his own name. sue for ot otharwise cotlsct such
rerjts, issues and profits, including ihoes past due and unpaid, and apply the same, less allowable expanses of colection of such rents. asues and

protte. and the appication therof sloresaid, shall not cure or waive any defaul or notice of default hersunder or invalidate any act done pursuant io
suth notics.

:Mﬂﬂﬂlﬂnﬂ promies (0 pay all taxes and assessments now or hareafier levied on the above dascribed proparty promplly when due.

Uniess otherwise agreed herein, Mortgagors promise to procure, maintain, keep In force and pay for, insurance on all improvements now o!
heteaher srected on the above described real sstats, insuting same against loss or damage by fire, windstorm, and cther casualties normally insured
againet, In such sums, with such insurors, and in an amount approved by the Corporation, as furthar security 1or the said mongage debt, and nasd
insurance policy or policies. with morigage clause In favor of, and In form satisfactory to, the Corporation. and dekversd to sad Corporation, with all
prémiume thereon paid in full, If Mortgagors fall o provide Insurance, they hereby authorize Corporalion to insure of rénew insurancs on sand proparty
in A sum not axcesding the amount of Morigagors® indebledness for a period not excesding the term of such ndebtsdnass and to charge Mortgagors
with the premium thereon, or to add such premium to Mortgagors' indebtedness. If Corporation slects 1o warve such msurance Mortgagors agree ta be
tully responeible for damage or kes resulting from ahy cause whatsosver. Morigagors agras that any sums advanced or expended by Corporabon for
thé protection or reservation of the property shall be repaid upon demand and i not so paid shall be secured hereby. In tha svenl of loss or damage 1o
the property. ft is agresd that the amount of loss or damage recoverable under said policy or policies of insurance shal be paid 1o tha Corporabon and
Carporation is heteby empowered In the name of Morigagors 1o give full acquittal for the amount paid & such amount shall be credited to the
ingtafimants to become due on the loan agreement in inverss order, that is, satistying the final maturing installments first and H thete be an exceas,
such excess shall be paid by Corporation to Mortgagors; bul in the avent such payments are not sufficient to satisty in full the dabl secured heraby.
such payment shall not releve the Morigagors of making the regular monthly instaliments as cama become dus. Pravided, howsver, msurance on
imbrovements shail not be required uniess the value thereof is $300.00 or more and the amount financed, exclusive of ngurance charges, 15 $300 &0
of more.

|

?But this covenant ia upon this condition; That H Morigegors pay or cause o be paid o Corparation the joan agresmant above described, and shah
keep and perform as required of Morigagors hereundaer, than this covenant shall be void.

But if Mongagors fall o pay promptly when due any part of said loan agreament, or faill to pay said taxes or fad to pay for and keep in force
insurance as agread of fall to promptly pay and keep cutrent any prior ben, or fail to perform eny other covenant harsof, or if all or part of the property 18
sold or traneferred by Mortgagors without Corporation’s prior written consent, then or i any of these svenis, Corporstion | hereby authorzed 1o
declare the entire indebtedness sscured hersunder, immadiataly dus and payable without notice of demand, and taks possesswon of the property
atiove described (or without taking such possession), and after giving three (3) weeks' notice of ths time, place and terms of sale by advertiasment
ofce & week successively in some newspaper published i the county wherein the land lies, may sell the same at public auction 1o the highesat bitder
foi cash In frant of the court house door of said county, and may execute tite to the purchaser or purchasers and devote the proceeds of sad sals o
the payment of the indebiedness secured, and if thers be proceeds remaining after satietying in full said debt, same shafi he paid to Mortgagora ot ther
orger.

/In the avent of a sals under the powsr conferred by this Morigage, Cotporation shall have the nght and R is hereby suthorized to purchase saxd
proparty at such sale. In the svent the above describad property is sold under this Mortgage, the auctionesr making such sale or the Probate Judge of
said County and State whserein the land Nes, is hersby empowsred and directad to make and exscute a deed to the purchasers of xarne and the
Morgagers harain covenant and warrant the title ko made against the 'awful claims and demands of all persons whomsosver,

"In the event any pricr llen s joreciosed and such foreciosure proceedings bring an amount sufficient to pay in tuil sasd pricr lwn and thers remama
an excess sum payabie to Morigagors, then Morigagors do hereby assign their interest in and to aaid fund to Corporation and the holder of sad excesa
fund is hersby authorized and directed to pay same directly over to Corporation without inclding the name of Mortgagors n said payment and &
rapeipt by Corporation shall be as binding on Mongagors as if Morigagors had signed same themseives and Morigagors further releve the party
paying said sum to Corporation, of the nacessity of seeing to the application of said payment.

In tha svent of sale of the proparty above describad under and by virlue of thia instrumient, Mortgagors and afl persons hokimng under them shalt be
and become the tenants at wii of tha purchaser of the propsrty hersundsr, from and after the sxecution and delivery of & deed to such purchassr. with
sdid tenants to be terminaied at the option of said purchassr without notice, and Mortgegors and all persons hokling under or through Modgagors
removad by proper court procesdings.

In the svent the premises of any part therec! are taken under the power of eminent domain, the antire award shall be pad 10 Corporaton and

credited to the Instafments lo becomns due on said loan agresment in inverse order, that is. satisfying the final maturng instaliments hist. and the

Chrporation is hereby empowsred in the name of the Morigagom, or their assigns. 0 receive and give acquittance for any such award or |udgrnem
whethar it be joint or saveral,
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IN WITNESS WHEREOQF, the ssid mongagore have harsunto ast thelr hande and seals this the day and dele st above writhes.

Fiﬁ DEAN Ism.L'“ ~ (SEAL)
(BEAL)

‘L
|
|
|
|

hmn:m' ALABAMA
b““w“, JEFFERSON

iwnmthmhuhﬂr.mﬁqhwﬁhuﬁanHWWQHdHnnwuuumﬂﬂquﬂwmu
IRMA DEAN ISBELL, A WIDOW
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comtents of the conveyence, they mcauled ihe seme voluntarily on the dels the same bears dale.

 Given under my hend and ofclel seai this __ SUTH day of Hﬁﬂﬂ'

- .-'Mﬂ -

I@nmmhﬂmnﬂnh_ - &.ffF / J ;; f
|

| |

lkmrrwrm }

Eumwﬂ

[

| 1. the undersigned authorlty. & Notary Publio in and for said County and Sinie eforssaid, hereby certily that .
! . whose name ma Wihe

| , @ corporation, is signed 10 the foregoing comayancs, and who s known to me, acknowiedged
belore ma on this dute that, being INoNmed of the contants of the conveyancs, he, as such oficer and with Al authorlly, executsd the same voluritarlly
for wnd &e the act of said corporalion.

|
| Given under my hand and oficial seal this ____ day of _
t

' i—
|

My commission axpires N — — —
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