WHEN RECORDED MAIL TO: ! |

THE MORTGAGE CONNECTION, s
INC,

2031 SHADY CREST DRIVE,
SUITE 2

BIRMINGHAM, ALABAMA 35226
[Spece Above This Line For Recording Dutal

MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security [nstrument™) is given on MARCH 18, 1999

The grantor s WILLIAM R, SIVLEY AND CAROL P. SIVLEY HUSBAND AND WIFE AS
JOINT TENANTS WITH RIGHT OF SURVIVORSHIP

("Borrower™). This Sccurity Instrument is given o
THE MORTGAGE CONNECTION, INC., AN ALABAMA CORPORATION

which is organized and cxisting under the laws of ALABAMA . and whose address i§
2031 SHADY CREST DRIVE, SUITE 2, BIRMINGHAM, ALABAMA 315216

("Lender”). Borrower owes Lender the pnimcipal sum ol

ONE HUNDRED TWENTY ONE THOUSAND TWO HUNDRED SEVENTY AND 00/100
Dollars (US. 8 121.,270.00 ). This debt is evidenced by Borrower’s note dated the same date as this Secunty

Instrument  ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payablc on
APRIL 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Nole; (b) the payment of all other
sums, wilh interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instument and the Note. For this purpose. Borrower docs
hereby mortgage, grant and convey to Lender and Lender's successoras and assigns, with power of sale, the lollowing described
property located in SHELBY County, Alabama.
LOT 19, ACCORDING TO THE SURVEY OF HICKORY POINT, AS RECORDED IN MAP

BOOK 23, PAGE 43, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
A.P.N. #: 13-8-27-2-001-001.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herecin, conveyed to the mortgapgors simultaneously
herewith.

inet & 1999-13386

03/31/1999-133866
09114 AM CERTIFIED
SHELBY COUNTY JURCE OF PROBATE
007 CRH  20L.89

which has the address of 161 HICKORY PCINT DRIVE, HELENA
[Street] [Cityl

Alabama 35080 ("Property Address’),
|Zip Code]

T HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever. logether with all
the improvements now or hereafier crected on the property, and all casemnents, appurtenances, and fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing
is referred to in this Security Instrument as the "Property”.
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BORROWER COVENANTS mmummaumwwmmm 0
morigage, grant and couvey the Property and that the Property is unencumbered, tmeptﬁurm::umh

mmrwmmmmmmhmmmmmmcmmmmm mb]ectmmy_
encumbrances of record.

! THIS SECURITY INSTRUMENT mmhmuﬁfmmWﬂwMuuandmumfommmmmlmm ;
variations by jurisdiction to constitute a uniforms security instrument covering real property. !

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
| 1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
| pricipal of xnd interest on the debe evidenced by the Nose and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject w0 applicable Iaw or t0 a written waiver by Lender, Borrower shall pay
0 Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Fumnds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument uah:nunthc?ropcny (b) yearly leasehold
paymenis or ground reots o the Property, if any; (¢) yearly hazard or property insurance premiums. and (d) yearly flood
insurance premiums, if any. These items are called "Escrow Items”. Lender may, at any time, coliect and hold Funds in an
| amount not (0 exceed the maximum amount a lender for a federally related morgage loan may require for Borrower's eacrow
| account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S5.C. § 260§
et seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. if 50, Lender may. at any time, coliect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis
| of current dau and reasonable estimates of expenditures of future Escrow Jiems or otherwise in accordance with applicable
| law.
| The Funds shall be heid in an iostitation whose deposits are insured by a federal agency, instrumemtality, or entity
| (including Lender, if Lender is sich an imstioution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifyingthe Escrow Itemna, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Bormower o pay & one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loen, unless applicable law provides otherwise. Ualess an agreement
is made or applicable law requires interest to0 be paid, Lender shall not be required to pay Borrower any interest or eamnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shal)
give 1o Borrower, without charge, an ansmml accounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Puaxis was muade. The Funds are pledged as additional security for all sums secured by this Security
[nstrument.
If the Funde beld by Lender excoed the amounts permiteed to be heid by applicable law, Lender skall account o
Borrower for the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Eecrow Items when due, Lender may so notify Borrower in writing. and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency
; tn no more than twelve monthly payments, at Lender's sole discretion.
! Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
| Funds held by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Insoument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parsgraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, t0 any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all axes, asseszments, charges, fines and impositions anributable o the Property
which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed paymem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid undet this
paragraph. If Borrower makes these peyments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall prosapdy discharge aay lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepuble 10 Lender; (b) contesis in good faith
the lien by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operawr to prevemt
| the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subondinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvementzs now existing or hereafier erecied on the

Property insured againgt 1oss by fire, bazards included within the term “extended coverage™ and anmy other hazards, including
floods or flooding, for which Lender requaires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insarance shall be chosen by Borrower subject to Lender’s approval
which shail not be unressonably withheld. If Borrower fails to maintsin coverage described above, Lender may, at Lender's
; option, obtain coverage to prowect Leadexr’s rights in the Property in accordance with paragraph 7.
. All insurance policies and renewals shall be acoeptable w0 Lender and shall include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice w the insurance carrier and
Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree im writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the romoration or repeir is economicaBly feasible and Lender's security is not lessened. I the
restoration or repair is oot economically feasible or Lender's security would be lessened, the imsurance proceceds shall be
applied w the pmms secured by this Security Instrument, whether or ndt then due, with any excess paid w0 Borrower. If
Borrower abandona the Property, or does nt answer within 30 days a notice from Lender that the insurance carrier has
offered to seule a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the nouce is given.
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Unless Lender and Borrower otherwise agree im writing, any application of proceeds to principal shall ex or
postpone the dne date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of PAY TEOLS.

If under paragraph 23 the Property is acquired by Lender, Borrower’s right to any insurance policies and pmce:d:_;:s:g‘ﬁng.
Fity

fromdtmn&etulheﬁopertyprhrmﬂ!mmiﬁﬁmdﬂﬂplumLcndcrtnmee:lenlufﬂrmmur:dhymu
Instrument immediately prior to the acquisition.

6. Occupancy,Preservation, Maintemance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esablish, and usc the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrament and shall continue 10 occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shal) nol be unreasonzbly withheld, or
ualess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property «w deweriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
inierest. Borrower may cure such a default and reinstaie, as provided in paragraph 17, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien crested by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the toan application process, gave materially false or inaccurate information or
statements t0 Lender (or failed 10 provide Lender with any material information) in connection with the loan evidenced by
the Note, incloding, but not limited to, represcamstions concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unieas Lender agrees o the merger
in writing.

7. Protection of Lander’s Rights in the Property. If Borrower failsto perform the covenants and agreements conisiped
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as 2 proceeding in bankrupetcy, probete, for condemnation or forfeitare or to enforce laws or regulations). then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabie attorneys’ fees and emtering om the Property to make repairs. Although Lender may ke acton under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower snd Lender agree w0 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rase and shall be paysble, with interest, upon notice from Lender 1o Borrower requesting
payment_

3. [Inspection. Lender or its agent may make reasomsbie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an imspection specifying reasonable cause for the inspection.

9. Condemustion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of amy part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned
and shali be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
[nstrument, whether or not then due, with any ¢xcess paid to Borrower. in the event of a partia) wmking of the Property in
which the fair market valoe of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the procecds mmlitiplied by the following
fraction: (&) the total amount of the sums secured immediately before the taking, divided by (b) the fair marketl value of the
Property immediawely before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured 1mmediately before the tking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwize provides, the proceeds shall he applied 10 the sumu secured by this Security Instrument whether or not the sums
are then due. -

If the Property is abandoaed by Borrower, or if, after notice by Lender w0 Borrower that the condemnor offers o make
an award or settle & claim for damages, Borrower fails 10 respond o Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly paywcits referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Releassd; Forbsarauce By Lender Not 2 Walver. Extension of the time for payment or modification
of amortization of the sams secured by this Security Instrument granted by Lender (o any successor in interest of Borrower
shall not operate to release the Hability of the orighmal Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any miccessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Amsigrs Bousd; Joist and Several Liability; Cosigners. The covenants and agreements of this
Sccurity Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph [6. Borrower’s covenants andl agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terma of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security [nsrument; and (C) agrees that Lender and any other Borrower may agree o extend, modify, forbear
or make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's
congent.

[2. Loan Charges. If the loan securod by this Socurity lostrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so that the imterest or other loan charpes collected or o be collected in connection with the
loan exceed the permined Hmim, then: (a) any such loan charge shall be reduced by the amoumt necessary to reduce the
charge 1o the permitied Hmit; and (b) any sumns already collecied from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princips] owed under the Now or by making
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a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul
any prepayment charge under the Note. | ‘

13. Notices. Any notice o Barrower provided for in this Security Instrument shall be given by delivering it or by mading
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided tor in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. If the indebtedness secured hereby is guaranteed or insured under Title 38,
United States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern the nights,
duties and liabilities of the parties hereto, and any provisions of this or other insttuments executed in connection with sand
indebtedness which are incongistent with said Title or Regulations are hereby amended to conform thereto.

In the event that any provision or clause of this Security Instrument or the Note conflicts with apphicahle law. such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security [nsirument and the Note are declared o be severabie

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument.

16. Transfer of the Property. This loan may be declared immediately due and payable upon transfer of the Property
securing such loan to any transferce, unless the acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 37, Title 38, United States Code.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thus
Security Iostrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

17, Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant w0 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security [nstrument. Those conditons are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with thus Secunity
instrument) may be scld one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
fknown as the "Loan Servicer”)that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 13 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The potice
will also contain any other information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any
Hazardous Subswances on or in the Property. Borrower shall not de, nor allow anyone clse w do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use,
ar storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1w
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authornity.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Fovironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic peuroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 19, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relaie to health, safety or environmental protection.

20. Funding Fee. A fee equal to one-half of one percent of the balance of thus loan as of the date of transfer of the
Property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Deparmmett of
Vewerans Affairs. if the assumer fails 1o pay this fee at the ume of transfer, the fee shall constitute an additional debt to thal
already secured by this instrument, shall bear interest at the rate herein provided, and, st the option of the payee of the
indebtedness hereby secured or any transferes thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer i3 exempt under the provisions of 38 UJ.5.C. 3729c).

2}, Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee may be
charged by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer ts completed. The amount of this charge shall not exceed
the maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applics.

22. Indemnity Llabllity. If this obligation is assumed, then the assumer hereby agrees to assume all of the obiigations
of the veteran under the t=rms of the instruments creating and securing the foan. The assumer further agrees 1o indemmly
the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrument.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows

23, Acceleration; Remedies. Lender shall give notice o0 Borrower prior to acceleraton following Borrower's breach
ot any covenant or agreement in this Security instrument (but not prior to acceleraton under paragraph 16 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (¢) a date. not
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less than 30 days from the date the notice is given w0 Borrower, by which the default must be cured: and (d) that fai Lo
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instrument and sale of the Property. The notice shall further imform Borrower of the right 1o reinstate afier acc:l:uhun and |

the night 1o bring a court action to assert the non-existence of a default or any other defense of Borrower w0 acceleration’ and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment m fusll of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remadies permittied by applicable law. Lender shall be entiled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 23, including, but not limited 10, reasonable antorneys’ fees and costs of title evidence.

If Lender invokes the power of mle, Lender shall give a copy of 3 notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in Shelby County, Alabama. and thercupon
shall s¢ll the Property to the highest bidder at public auction at the front door of the Counry Courthouse of this Counry.
Lender ahall detiver o the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
st any saie. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the male, inchuding, but not limited to, reasonable attorneys’ fees. (b) to all sums secured by this Security
Instrument; and {c) any excess o the person or persons legally entitled (0 it.

24. Raleast. Upcn payment of all sums seciured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

25, Walvers. Borrower waives all rights of homestesd exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

26. Riders to this Security Ingtrusnent. If one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of each sich rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instroment as if the rider(s) were a part of this Security Insttument.
[Check applicable box{es))

DM Rate Rider EM:) [specify) Assumpt.ion Rider

Dﬁﬂdlﬂlﬂi Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees © the werms and covenants contained in pages | through 5 of this
Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal)
QL P. SIVL ' , - Borrower
(Seal) (Seal)
- Borrower - Borrower
- (Seal) (Scal)
- Botrower - Borrower
Witness: Witness:
STATE OF ALABAMA, SHELBY County ss:
On this 18th dayof March, 1999 L the undersigned authority
a Notary Public in and for ssid county and in said stase, hereby certify that
William R. Sivley and Carocl P. Sivley, Husband and Wife
. whose name(s) are signed to the
foregoing conveyance, and who are kngwn to me, acknowledged before me that, being informed of the contenis
of the conveyance, they executed the same voluntarily and as their act on the day the
same bears date.
Given under my hand and seal of office this the 18th day of March, 1999.
My Commission expires: 3—!2*26\‘.‘_‘)‘ j Z E z ‘
Notary Public

This instrument was prepared by : The Mortgage Conneétfon, Inc.
2031 Shady Crest Drive
Suite 2
" Birmingham, AL 35226
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Cage Number 22-6-0527948

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

day of MARCH 18 , 1999 . and is incorporated into and shail be deemed to
amend and supplement the Mongage, Deed of Trust, or Deed 10 Secure Debt (herein “Security
Instrument”™) dated of even date berewith, given by the undersigned (herein “Borrower™) to secure
Borrower's Note 1o THE MORTGAGE CONNECTION, INC., AN ALABAMA
CORPORATION

(herein "Lender™) and covering the property described in the Security Instrument and located at:

161 HICKORY POINT DRIVE, HELENA, ALABAMA 35080
(Proporty Address)

VA GUARANTEED LOAN COVENANT: In addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hercby be guarantesd or insured under Title 38, United States Code, such
Title and Reguistions issued thercunder and in effect on the date hereof shall govern the rights, duties
and liabilities of Borrower and Lender. Any provisions of the Secunty Instrument or other
instruments executed in comnection with sald indebtedness which are inconsistent with said Tille or
Reguiationa, including, but not limited o, the provision for payment of any sum in connection with
prepayment of the secured indebtedness and the provision that the Lender may accelerate payment
of the secured indebtedness pursuant to Covenant 17 of the Security Instrument, are hereby amended
or negated 10 the extent pocessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “late charge® not w0 exceed four pet
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such "late charge” shall not
be paysble out of the proceeds of may sale made (o satisfy the indebtedness secured hercby, unless
such proceeds are sufficient to discharge the entire indebiedness and all proper costs and expenses
secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse 10 issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such guaranty

commitied upon by the Department of Veterans Affairs under the provisions of Tite 38 of the U.S.

Code "Veterans Benefits™ the Mortgagee may deciare the indebtedness hereby secured st once due and
payable and may foreclose immedistely or may exercise any other rights hereunder of take any other
proper action as by law provided.
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TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such ioan to any iransferee, unless the acceptability of the

assumption of this loan is established pursuant to section 3714 of Chapter 37, Title 38, United States
Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants
and agreements as set forth beiow:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of this

loan as of the date of transfer of the property shall be payable at the time of transier 1o the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails
10 pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this mstrument, shall bear interest at the rate herein provided, and, at the option of the
payee of the indebtedness hereby secured or any transferee thereof, shall be immediately due and
payable. This fee 1s automatically waived if the assumer is exempt under the provisions of 3 U S C
3729 (b).

(by ASS E: Upon application for approval to allow

assumplions and transfer of this loan. a processing fee may be charged by the loan holder or its
authortzed agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this charge shall
not exceed the maximum established by the Department of Veterans Affairs for a loan to which
section 3714 of Chapter 37, Title 38, United States Code applies.

(c) NDE ILITY: If this obligation is assumed, then the

assumer hereby agrees to assume all of the obligations of the veteran under the lerms of the
Instruments creating and securing the loan. The assumer further agrees to indemnify the Department
of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrument.

IN WITNESS WHEREBOF, Borrower(s) has executed this VA Guaranieed Loan akl Assungtion
Policy Rider.

(Scal)

WILLIAM R. S L Bormower Carol P. Sivley OrMMower

— (Seal) {Seal)

Borrower Borrower

(Seal) {Seal)

Borrower Borrower
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