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THIS MORTGAGE (*Security Instrument™) is givenorMarch 23, 1999 . The morigagor is © E.
Hotly Lynn Fairbanks . an unmarried woman
("Borrowei”).
This Security Instrument is givento Coats & fo . [In<
which is organized and existing under the laws of Al abama , and whosea address 1S
2900 Wondcrest Place, Ste 207, 8irmingham Al 15209 -9/7990 ("Lendar”)

Borrower owes Lendar the principal sum of Two Hundred four Thousand Frve Hundred Collars and na/ile

Dollars (U.S5. $204 . 509 [0 J. This debt 1S
evidenced by Borrower's nota dated the same date as this Security instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableonApri1l 1. 2029 . This Security
Instrument securas to Lender: (a) the repaymaent of the debt evidenced by the Note, with interaslt, and all renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {(c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Nota. For this purpose, Borrower doas hereby mortgage, grant and convay to
Lendar and Lender's successors and assigns, with power of sale, the following described property localed in
yhelby County, Alabama:

Lot 8, according to the Amended Final Record Plat
of Greystone Farms, Lake's Edge Sector, as recorded
in Map Book 21, Page 79, in the Probate Office of
Shelby County, Alabama; being situated in Shelby
County, Alabama.

which has the address of 5633 LAKE S t0Lt DRIVE , Birmingham
[Street] JCity]
Alabama 15742 ("Property Address®);
{Zip Codal

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erecied on the property, and all easermaents, appurtanances, and fixtures now of
hereatter a part of the property. Ali replacements and additions shalt also be covered by this Security Instrument. Al of
the foraqoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered, axcept for encumbrances ol record

Borrowar warrants and will detend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unitorm covananis for national use and non-uniform coventnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. | F

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 1 ‘

1. Payment of Principal and Interest; Prepaymaent and Late Charges. Borrower shall promptly pay when gue
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay t
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds®) for: {a} :
yearly laxgs and asseasmants which may attain priority over this Security Instrument as a lien on the Property; (D) yearly ;
loasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; {d) f
yearly flood insurance premiums, i any; (@) yearly morigage insurance premiurns, if any; and (f) any sums payable by |
Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage nsurance
premiums. These items are calied ‘Eacrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 10
axceed the maximum amount a lender for a federally related mortgage {oan may require far Borrower's es¢row account
under the tederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.CB 2601 e
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. It so, Lender may, at any time, collect
and hotd Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of tuture Escrow ltems or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or onlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. L encler shall apply the Funds to
pay the Escrow ltems. Lendar may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and appilicable law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an
independent real estate tax reporting sorvice used by Lender in connection with this loan, uniess apphcable law
provides ctherwise. Unless an agreement is made or applicable law requires mnterest 10 be paid, Lender shall not be
requirad to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wriling, howaver.
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are piedged as additional security tor all sums securad by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requiremants of applicable law. If the amount of the Funds held
by Lender at any time ig nol sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing.
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up tha deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Eunds held by Lendar, It, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi againat the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots: sacond, to armounts payable
under paragraph 2; third, to interest due’ fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assassments, charges, fines and imposiions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or it not paid in that manner, Borrower shal
pay them on time diractly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly turnish 1o
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrowar: (a)
agrees in writing to the payment of the obligation sacured by the lien in a mannes acceptabie to Lender; (D) contests n
good faith the lien by, or detends against enforcement of the lien in, iegal proceedings which in the Lender's opirvon
operate to prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any pan of the Proparty is subject 10
a lien which may attain priority over this Security Instrumant. Lender may give Borrower a notice identitying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property insurance. Borrower shall keep the improvemaents now existing or hareafter aracted on the
Propaerty insured against ioas by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requiras. The insurance carrior providing the insurance shall be chogen by Borrower subject
lo Lender's approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above.
{ ender may, at Lender's option, obtain coverage to protect Lender's rights in the Proparty in accordance with

paragraph 7.
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Al ingurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clausa.
Lender shall have the right to hold the policias and renewals. It Lender requires, Borrower shall promptly give to-Lamder

insurance carrigr and Lender. Lender may make proof of loss it not mada promptly by Borrower.

Unless Londar and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair :
of the Property damaged, i the restoration or repalr is economically feasible and Lender's security is not lessensd. f the f
rastoration Or rapair |8 not aconomically feasible or Lender's gecurity would be lessened, the insurance proceeds shail
be applied to the sums secured by this Security Instrumant, whather or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner
has offerad to settle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day penod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not gxtend Or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies ana
proceeds resulting from damage to the Property prior 10 the acquisition shail pass 1o L ender 10 the extent of the sums
secured by this Security Instrument immadiataly prior to the acquisition.

§. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Loassholds. Sorrower shall occupy, establish, and use the Property as Borrower’'s principal residence within sixty days
aftar the execution of this Security Instrument and shall continue to oCCupy the Property as Borrower's pnincipal
residence tor at least one year after the date of occupancy., unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating circumsiances axist which are beyond Borrower's control.
Rorrowar shall not destroy, damage or impair the Property, aliow the Property to detericrate, or commit waste on the
Property. Borrowar shall be in default it any forteiture action or proceeding, whether civii of criminal, is bagun that in
Lander's good faith judgment could resuit in fortaiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lander’s security intarest. Borrower may cure such a detault and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's goed faith
determination, preciudes forteiture of the Borrower's interest in the Property or other material irnpairment ot the iren
craeatad by this Security Instrument or Lander's security interest, Borrower shall also be in defaull it Borrowet, dunng the
loan application process, gave materially talse or inaccurate information or statements to Lender (of failed 10 provide
Lender with any material information) in connaction with the loan evidenced by the Note, including, but not hmited to.
representations conceming Borrower's occupancy of the Property as a principal residence. If this Security instrument 15
on a leasehold, Borrower shall comply with ail the provisions of the lease. !f Borrower acquires fee titie to tha Property.
the leasshold and the fee title shall not merge uniess Lender agraes 1o the merger in writing.

7. Protection of Lander's Rights In the Property. |t Borrower fails to pertorm the covenants and agreemaents
contained in this Security Instrument, or there is a legal proceeding that may significantly affect l.ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation of torfeiture or o enforce laws of
regutations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ lees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do sC.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the lpan secured by this
Security instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in affect. (1, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in eftact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the montgage insurance previously in effect, from an altemmate
mortgage insurer approved by Lender. if substantially equivaient mortgage insurance coverage 15 not available,
Rorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in etfect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss resarve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that { ander requires) provided Dy an
insurer approved by Lender again bacomes available and is obtained. Borrower shail pay the premiums raquirad to
maintain mortgage insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreemaent between Borrower and lLender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connacton with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shali be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immaediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immediatety betore the taking, untess Borrower and Lender otherwise agrea in
writing, the sums sacured by this Security instrument shalt be reduced by the amount of the proceeds multiphied by the
following traction: {a) the total amount of the sums secured immaediately before the taking, divided by (b} the tair marke!
value of the Property immediately before the taking. Any balance shali be paid to Borrower. In the event ol a parial
taking of the Property in which the talr market value of the Property immediately betfore the taking is less than the
amount of the sums secured immediately betore the taking, unless Borrowear and Lender atherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ar not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to rastoration or repair ol the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successorin
interest of Borrower shail not operate to release the liability of the original Borrower or Borrower's Successors i
interest. Lender shall not be required to commence proceedings against any suCCessor in interast or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand mads by the original Borrower or Borrower’'s successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the axercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemaents ol
this Security instrument shall bind and benefit the SUCCESSOrS and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowar's interest in the Property under the terms of this Security Instrument; (b) 1S
not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to tha terms of this Security
Instrumeant or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max:mum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected
connaction with the loan exceed the permitted limits, then. (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge 1o the permitted kimit; and (b) any sums ajready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this ratund by reducing the
principal owed under the Note or by making a direct payment to Borrower. iIf a retund reduces principal, tha reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by deiivering it or Dy
mailing it by first class mail unless applicabie law requires use ot another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given
by first class maii to Lender's address stated herein or any other addrass Lender designates by notice to Barrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower of L ander when Qivan
as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and
the Note are declared to ba severabile.
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18. Borrower’s Copy. Bum“-hodummwmmwpymmemtaanddmmﬂylmm.

17. Teaneter of the uammm. I all or any part of the Property ¢ anty inferast
i & is soid or transierred (or If & beneficial itérest i s soid or transferred and Borrower is not a natural -
person) without L -lWWMwM.lthw.uquirohnmedhtepqumrﬂhfullulﬁum
secured by this --mmw.mmﬂnlnmmﬂmwbywﬁmmismmﬂdhy

federat law a8 of $he ditie of this Security netrument.

‘daliverad or malied within which Borrower must pay all sums secured
¥ talla 10 pay these sums prior to the expiration of this peniod, Lender may invoke
‘Seourlty instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinatate. If Barrower certain conditions, Borrower shall have the right to have
enforcement of this Securlly instrument discoritinued at any time prior t0 the eariier of: (a) 5 days (or such other perod
as law rmay for reinstataiment) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; of (b) entry of & judgment enforcing this Security Instrument. These conditions are that
Borrower: (8) Lender all sums which then would be due under thia urity Instrument and the Note as it no
acceleration occurred; (D) cures any default of any other covenants or agreements; (c) pays all expanses ncurred
in entforcing this Sec instrument, inc but not limited to, reasonabie attorneys’ fees; and (d) takas such achon
as Lendar may require t0 assure that the lien of this Security Instrument, Lender's nghts in the Property and
Borrower's obiigation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully affective as if
no acceleration had occurred. However, this right to reinatate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) mﬁmﬂmmmmmwmwﬂonm.hmlﬁmay result in a change in the entity
n Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unvelated to a sale of the Note. if theve I8 & change of the Loan
Servicer, Bmmrwﬁboghmwﬂnmnmmmmmmamdmwnh paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Bomower shall not cause or permit the presencs, use, dispoeal, storage, or releasa of
any Hazardous Substances on Or in the Property. Borrower shall not do, nor aliow anyons else to do, anything atfecting
the Property that is in violation of any Enviconmental Law. The preceding two sentences shal not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subetances that are generally recognized to be
appropriate to normal residential usas and 10 maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or mwmprwapanyhvmvhgsgw roperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notitied by any govemmental of
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Efvironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing ashestos or formaidehnyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Proparty is located that relate to healh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fOHOwS:

21. Acceleration: Remadiss. Lender shall give notice to BorTower prior to acceleration following Borrower's
breach of any covehant or thﬁh&cuﬂtyhﬂumt(hﬂndpﬂormmundumguph
17 UHMWMMM).TMMMMI specify: (a) the defauit; (b) the action required to
cure the defsult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befors the date specified in the notice may
resuli in acosieration of the sume secursd by this Security Instrument and sale of the Property. The notice shall
further Infmamnwnlﬂuﬂqhttnrﬂnmmwn and the right 10 a court action to asseit
the non-sxistence of a defauit or any other defense of Borrower to acceleration and , If the default is not
curad on or befors the date specified in the notice, Lender at its option may require iImmediate payment in full of
all sume secured by ihis Security instrument without further demand and may invoks the power of sale snd any
other remedies permitted by applicable law. Lender shall be sntitied to collect all expenses incurred in pursuing
:Ir}:l.o remadies provided in this pamgraph 21, including, but not limitad 10, reasonable sttorneys’ fees and costs of

;wrammmofmmmn.mm shall provide a period
notice
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of sale, Lander shell -manwwmmmwMM
publish the natics of sale once & week for three mmmmp:w
‘County, Alsbama, and thereupon shall sell the 0

Courthouse of this County. Lender shall
_ Lender or Its designes may purchase the
thet the proceeds of the sale shall be applied in the
_ ' but not limited to, reasonabls sttornsys’ fees; {I:ll) to all
| | iy {c) any excess to the person or persons legally entitied to |t.
| 22. Release. Upon payrnent of all sums secured by this Security instrument, Lender shall release this Security
- instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

29 Walvers. Borrower waives al rights of homestead axemption in the Property and relinquishes all nghts ot
curtesy and dower in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together

with this Security Inatrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and egreements of this Security Instrument as if the rider(s) were & part of this

Security Instrument. {Check appticable box(es})

Adjustable Rate Rider Condominium Rider 1--4 Family Rider

Graduated Payment Rider X Ptanned Unit Development Rider Biweakly Payment Rider

Balicon Rider Rate Improvemant Rider Second Home Rider
[JOther(s} [specity)

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security
instrument and In any rider{s) executed by Borrowsr and recorded with &.

Witnesses: /{ {
Hotly Fatrbamnks M
- (Seel)
_ (Seal) (Saed)
———— e [Space Selow This Line For Acknowibdgment) -
STATE CF ALABAMA, County ss:
Onthis Z3irdayof HWarch 1999 ,1 the undersigned , & Notary Public in
and for said county and In said state, hereby certifythat Holly Lynn Ffairbanks, an unsarried woman
whose name(s) 1 s signed to the foregoing conveyance, and who 15 known 10 me, acknowledged

before me that, being informed of the contents of the convayance,he/she executed the same voiuntarily and as
his/her act on the day the sarme bears date.

Given under my hand and seal of officethis 23rd dayof March waﬂ

7’“&2’62&:" ' W
Notary Publc

—r——

My Commission expires.s ;55 /2001 Walter Fletcher

This instrument was prepared
Walter Flatcher by

Dominick, Fletcher
2121 Highland Avenue South
Birmingham, AL 35205
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PLANNED UNIT DEVELOPMENT RIDER LOAN NO. q?ezsl*ra

| THIS PLANNED UNIT DEVELOPMENT RIDER s made this23rd dayofMarch. 1999 ,andis |
| incorporated into and shal) be deemed 1o amend aad supplement the Morigage. Deed of Trust or Security Deed (the | !
| "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Nolc (o ‘

_ ~Lodts & Co.. Inc. -
(the "Lender™) of the same date and covering the Property described in the Security Instrument and locsted at:
' 66533 LAKE S EDGE DRIYVE Birmingham AL 357247

{Property Address)

The Propetty includes, but is not limited to, 2 parcel of land iraproved with a dwelling, together with other such parcels

_and certain common areas and facilities, as described in

*
See Below |
YAPIUNTIISE®T The Property is a part of a planned unit development known as

Greystone Farms
mwirw

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entily owning
or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and
proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent

Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii} any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. 5o long as the Owners Association maintains, with s gencrally accepted insurance
carriet, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards inciuded

within the term "extended coverage.” then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium instaliments for hazard insurance on the Property, and
(ii} Borrower’s obligation under Uniferm Covenant 5 to maintain hazard insurance coverage on (he Property 13
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shal! give Lender prompt notice of any lapsc in required hazard insurance coverage provided by the

master or blanket PGHEH'
In the evem of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property. or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby mssigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty Instrument, with any
excess paid 1o Borrower,

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonabie to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
tender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payablc
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and Tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o
Lender. Such proceeds shatl be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 0.

E. Lender's Prior Consent.  Borrower shail not, except after notice to Lender and with Lender’s prior wrilten

consent, cither '&artilion or subdivide the Prupeniy or consent to: .
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking b?' condemnation of eminent domain;
(i) any amendment to any provision of the "Constituent Documents” il the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of sclf-management of the QOwaers Associalion;

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies.  [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become asdditional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree tc other terms of payment, these amounts shall bear interest

from the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower
requesting payment, -
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and p

or

(Seal) (Seal)
Borvelee ns Borrower
- {Seal) (Seal)
Botrower o
MULTISTATE PUD RIDER - BINGLE FlHT._L"l’ - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3153 9950

ISC/CPUDR**/ 0291 /3150(09-90)-L

*Restrictions, covenants.& Conditions recorded as Inst. *1995-16401;18t
Amendment recorded as Inst.$#1996-1432; 2nd Amendment recorded as Inst. *199%6-
21440; 3rd Amendment recorded as Inst. #1997-2587; 4th Amendment recorded
ag Inst. $1998-10062; and Sth Amendment recorded as Inst. #1998-30335, in
the Probate Office of Shelby County, Alabama.




