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MORTGAGE
THIS MORTGAGE ("Security Instrument’} isgiven on MARCH  29th |, 1999 . The grantor s

STEVEN C. GARRETT & DONA D. GARRETT, Husband and Wife

"B *y. This Sccurity Instrument is given to  ALIANT BANK which is organized and existi r the laws
CBorTower ). R ama | o whote addreseis P O BOX 383067, s hich is crganizod and eEn8 1Ry

(“Lender™). Borrower owes Lender the [&r}fnnﬁl sum of
THREE HUNDRED FO QUSAND AND NO/100

Dollars (U.S. $ 340,000.00 ). This debt is evidenced by Borrower's notc dated the same date as this
Securily Instrument, as such may hercafter be renewed, extended or modified (‘Nmtg which providcs for monthly payments,
with the full deb, if not paid carlicr, due and payable on DECEMBER 29th , 1999 or such iater date (o which
maturity may be exteaded (if not more than 20 years from the date hereof). This Security Instrument secures to Lender: {a)
the repayment of the debt cvidenced by the Note, with interest including all renewals, cxiensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 Lo protect the security of this Security
Instrument ; and {¢) the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Nota.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, wath
power of sale, the following described property located in SHELBY COUNTY, AL

SEF EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

All building materials and equipmeat of every character and description, all lighting, heating and plumbing fixtures of every
character and description, and all other property and things now owned or hereafter acquired, used or useful in connection of
the building and improvements erected on the above described real estaie, wherever the same may be located, whether on or
adjacent 1o said real estate, in storage or otherwisc.

which has the address of  LOT 409 HIGHLAND VIEW DR, BIRMINGHAM, AL 35247
("Property Address™):

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all eascments, appuricnances, and fixtures now or hercafter a part
of the property. All replacements and additions shall also be covercd by this Security Instrument. All of the foregoing 1
referred to in this Sccurity lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the nght (o mortgage,
grant and convey the Property and that the property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to lender
on the day monthly payments are due under the Note, until the Note is paid 1n full, a sum ("Funds®) for: {a) ycarly taxcs and
asscssments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leaschold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, of
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurange premiums. These items are called "Escrow Items”
Lender may, at any time, collect and hold Funds in an amount not Lo exceed the maximum amount a lender for a federally

related mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of

1974 as amended from time to time, 12 U.S.C. Paragraph 2601 ¢t seq.("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds duc on the basis of current data and rcasonable estimates of expenditures of future
Escrow [tems or otherwisc in accordance with applicable law.
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sdditional security for all sums secured by this Security Instrumeat.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrawer for the cxcess Punds in accordance with the requirements of applicable law. If the amount of the Funds beld
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7. Protection of Lender’s Rights ln the Property. If Borrower fails to perform the covenants and agrearbents
containcd in this Sccurity Instrumecalt, or there is a l¢gal procecding that may significantly affect Lender’s rights i the
Propcrty (such as a procccding in bankruptey, probate, for condemnation or forfeiture or to enforce lawes or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and*Lowder's
rights in the Property. Lender’s actions may include paying any sums sccured by a lica which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by ths
Securily [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mtcrest
from the date of disbursement at the Note ratc and shall be payable, with interest, upon nolice from Lender to
Borrower requesiing payment.

8, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insursoce in cffect. 11 for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be n cffect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altcroate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ccased to be in cffect. Lender will accept, use and retain these
payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no looger be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the period thal Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, lnspection. Lender or its agent may make reasonsblc eatries upon and inspections of the Property. Lcnder shall
give Borrower gotice at the time of or prior to an inspection specifying reasonabie causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lendcr.

in the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with sny excess paid Lo Borrower. In the event of a partial taking of thc Property
in which the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of
the sums securcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwase
agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplicd
by the following fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the cvenl of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree 1p writing
or unless applicable law otherwise provides, the proceeds shall be applicd (o the sums sccurcd by this Security
Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to Lhe sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments,
11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tumc for payment or

modification of amortization of the sums secured by this Sccurity Instrument granted by Leader to any successor tn
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse Lo extead
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by rcason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Leader in excreising
any right or remedy shall not be 2 waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of ths
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not excculc the Note: (a) is co-signing this Secunity lnstrument only to mortgage, gran! and
convey that Borrower's interest in the Property under the terms of this Sccunty Isstrument; (b) is not pcrsonally
obligatcd to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument o1
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject (0 a law which scis maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collecied 1n
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amounl
nccessary to reduce the charge to the pormitted limit; and (b) aby sums already collected from Borrower which
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this rcfund by reducing the
principal owed under the Note or by muking & dircct payment to Borrower. If a refund reduces principal, the redoction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity lnstrument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
lirst class mail to Lender’s address stated herein or amy other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
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17. Transier of the Property ot a Beasficial Interest in Borvower. If ali or any part of the Property or any imntcrest
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18, Berrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the nght to bave
Wd%m&yw&mwﬂnn)'tim:pﬁormthcwlicraf:(l)Sdaﬁ(nrs;mholha
puioduappinﬂehwmnyspedfyfurdnmwm)befmuknfthcPmpcn)'purmmmanypomo[nlc
contlinodinthilSennitylmmment;nr{'b)mdnjudpncmﬁfmdngthh&cmm“t.ﬁmcmﬁiﬂm
mmuﬂmmn(:)mwmmmmmbcmmmhwwmmdthemmf
nnmhnﬁmhdommd;(b)mwdeﬁukufmymhﬂmmuuagrmm(c}plﬂalicxpemincurrud
hmfmdmtﬁlmﬁymmhdnﬁ;bunmﬁmhedtn,mmablemmm'feu;md[d)ukumchm
nlmrmmﬂymﬁcmwmm&ndmhmmmwﬁ@uhmchmmm
Burmu'lobﬁpﬁmtummcmmdbymh&mﬁylnmmmﬂmmuwum
mmmww,mmmmmmmmwmmnﬂmﬁauMuﬁ
mWMMMHm.MMWMeMMWhMmM:M@nM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

II.MMMMwmuWWNMMIWW
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public County. Lender shall deliver to the purchaser
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curtesy and dower in the Property.
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14. Riders to this Secerity Instrement. If oac or more riders are exccatod by Borrower amd recorded bogether with -

MWMMWMW&MNMMMMMMMM
MW&MNWHMMWHEMMﬂM:Mdm&w
Instrument. [Check applicable box(es))

] Adjustable Rate Rider Condominium Rider [) 1-4 Family Rider
] Graduated Paymeat Rider KX} Planned Unit Developmest Rider Biweekly Payment Rider
Ballooa Rider Rate Improvement Rider Second Home Rider

XX ] Other(s) [specify]  Construction Loan Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contaised in this Secunty
Instrument and in any rider(s) execuiod by Bocrower and recorded with it .

Witnesses:
P— - (Seal)
STEVEN C. . ' -Borrower
 DyaDMawidt o
DOWA D. -Borrower
- (Seal)
-Borrowes
— (Seal)
-Borrower
e [Spnas Below This Line Por Acknowlodgment) —
STATE OF ALABAMA, JEFFERSON County sx:
On this 29th day of MARCH 1999 the undersigned authority _
a Notary Public in and for said county and in said state, certify that
STEVEN C. GARRETT, and DORA D. GARRETT, Husband and Wife
, whose name(s) are signed to the foregoing
conveyance, and who are known to me, acknowledged before me thal, being informed of the conteats of the
conveyance, ey cxoauted the same voluntarily and as THEIR
act on the day the same bears date.
Given under my hand and seal of office this23th  day of MARCH
My Commission cxpires: 1-3-0J /
This instrument was peepared by
ALIANT BANK

P O BOX 383067
BIRMINGHAM, AL 35238-3067
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made ths 29tk dayof  MARGH . 1999 J
whwmmmumwmmwmwmﬂdnﬂmmm '

(mmm?dthmnmww&em&md(MWtumW:Mm !
ALLANT BANK (the “Lender”) ¢

(the "Lender”) of the same dato and covering the Property described in the Socurity Instrument and located at: -

LOT 402 HIGHLAND VIEW DR, BIRMINCHAM, AL 35247

mwmwhuwm-wdmwwﬂawﬂ?wmmm
and certais common areas and fecbties, a5 descaribed in Declaration of

and Declaration of Covenants, Conditions and Restrictions for Highland Lakes
(the "Decleration™). The Propesty is a part of a planned unit development known as

R : PNweox: o7 PRpemod Luit Dewclgmment]
(Ihmmm-hnmw:mhmm”wnu:mﬁthtmym
Lender frther covenant and agree as follows: -

A PUD Obipstiens.  Borrower shall perform all of Borrower's obligations uoder the PUDs Comstitwent
DumﬂnmﬂnbﬂﬁmﬂmnmIhumwﬂrmmﬂnumIkdunhmﬂﬂ#ﬁdﬁqﬁmnmumhmUmdhﬂmmmmmrnq
W-WMmhﬂmMM@mmwmmﬂmﬁﬁmdh

mers Assoc ‘Borrower shall promply pay, whea due, al} doos and assessments imposed purssant to the
Constittost Docursoats. :

R. Hysurd Insurence. S0 long a3 the Qwners Ascociation maintsing, with 3 geserally accepted insurance carrier,
* "mastor’ or “blasket" policy mswing the Property which is satisfactory to Lender md which provides insurance
coverage in the amounts, for the periods, and ageinst the harards Lender requires, including fire and barards incioded
within the: termn "extoadod coverage”, then: |

.m-mwmmhummzmmwwmmm¢mm
(i) Borrower’s obligation untier Uniform Covensnt 5 1o maintain hazard insurance covorsge on the Property
is doemed satisficd to the exient that the required coverage is provided by ths Owners Association policy.

Wmmmmmdmmhwmmmmwm
master of blanket palicy.

o the ewat of 3 distribmtion of bazsrd insuramce proceeds in Bieu of restoration or repwir following  loss to the
Mﬂhmmﬂmﬁdhm.wmmum“wmm
Mhpﬂ'mm.lmduMupﬂyMMtumemmbythhw&ylmﬂmym
paid to Barrower. o

C. Pyblic Linbility esurmmce. Borrower shall take such actions s may be reasowsbie to insure that the Owners
Amociation maintains » pablic lishility imsurancs policy accapeabic in fore, smount, and extent of coverage to Lender.

D. Condemingiion. The proceeds of any sward or claim for demages, direct or conscquential, paysbie to Borrower
in connection. with any condesnation or other taking of all or any part of the Property or the common areas and
mdmm,ﬁhmmhﬁmdm,mwa@ndud“hﬁdmm.
Such proceeds shall be appiied by Leader to the sams secered by the Security Instroment as provided in Uniform
Covenant 10. .

K. Landur's Prior Convent. Borrower shall nof, exxpt after notice (o Lender snd with Leader’s prior written
comacet, oithcr partition or subdivide the Property or consent to;

O)hMmeMMmd-ﬂ:mﬂ,mptfwmﬂtﬂmwbyhvh
the cose of substantial destruction by fire or other casaalty or in the case of 2 taking by condemnation or eminent
domain;

(%) wry amendeaent to sny provision of the "Constituent Documents” if the provision is for the express benefis
of Londer; .
G)demﬂmﬁﬂmdhmw

(iv) auy action which would heve the efiect of rendexing the public lisbifity insurance coversge maintaised by

lhnuuluulﬁmmmmtdm:nnpqrﬂndmnnﬂanunuﬂrﬂmnQMJhmimﬂunugmqﬂmmﬁmy
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Instroment. Uniess Borrower snd Londer agroe to otber terms of payment, those smounts skall besr fterest from the
date of dishursement at the Note ratc snd shall bo paysble, with intercst, wpon potice froms Londer to Boerowe

BY SIGNING BELOW, Borrower accepts and sgrees to the torms and provisions contained i this PUT Rider.

or

Wl

o e l“:"'*-......._.._‘_\\ (Seal) 1\1%‘3\

| | | STEVEN ARRE . ) ~Bvewar ﬁ
'-ﬂ!!‘ﬂ-u.!!Lr " -ﬂ!!JFJ.,ifi.!F= JEEEhEz/éELg?//; 97
DONA 0. GARRETT
Al
————0
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CONSTRUCTION LOAN RIDER TO MORTGAGE ’ .

This Construchion Loan Rider is made tha 29th gay of MARCH ,1999 . and s incorporated mlumd:h.lllindwmeJmmrd

and supplement ihe Morigage (the “Secunty Instrument”) of the same date grven by the undersigned (whether one or mors, the "Borrowe[[} to SocuT the
dcbts and other obligations of Borrower to Lender which are described in the Secunty Instrument. g

The Secutity Instrument is hereby amended and suppicmented 46 Foltows:

1. The deacription of Lhe debts and obligations secured by the Securily Instrument contmned in the first paragraph of the Socunty Instrumenl W
amended by adding st the cnd of ciause (c), after the word "Note® and before the period at the end of that seatence, the following ‘and  wmicr the

construction loan agroemoent between Borrower and Lender dated MARCH 29_.1999 -

2. The description of the “Property” covered by the Security Instrument is amended by adding the following after ihe semi-<coloa which folken 1he
“Property Address” at the bottom of page 1 of the Security Instrument:

and Borrower does hereby assign and transfer to Lender and granmt o Leader a security interest in all lumber, bricks, bullding stones, Purkding
blocks, sand, cement, steel, roofing materials, paint, wall coverings, doats, locks, windows, HOTm windows, Sionm doors, glass, nails, wircs sad winag,
hardware, plumbing and plumbing fixtures, heating, veatilating and air-conditioning cquipment and appliances, clectncal and e equipment and
appliances, pipes and piping, flooring, carpet and floor covenngs, ornamental and decorative fixtures, trecs, Khrubs andt flowers, and 1n penersl sl
building matcrisls, cquipment, applianccs and plantx of every kind or character used or useful in connection with the mprovements erected or 10 he
crected on the real property located at the Property Addross, which are or shall be purchased or acquired by borrower for the purpose, or with the
wntention, of incorporating them into improvements jocated or 10 be located on the real property at the Property Address, whether locsted or stoved
al the Property Address or at any olher location, together with the construction contyact between Borrower zid tha conlractor who W to ercct Ihe
improverments on the real property, and together with all plans, specifications, blueprints and cnginecring drawngs referable to such proposed
improvements, whether any of the foregoing personal property is now owned or hereafier acquired by Borrower, provided, that 10 the cxtenl sny of
the personal property described herein consists of *houschold goods®, as that term is defined in 12 CF.R Secnon 2271Xd), Lender's secunty

ipterest in those household goods is limited to a purchase money soCurity inferest,
3. Paragraph & of the Socurily Instrument is amended by deleting the first scntence thereof.
4 Paragraph 18, "Borrower’s Right (o Reinstate”, of the Sccurity [nstrument is hereby deleted (n 118 entirery.

5. Paragraph 21 of the Security Instrument is hereby amended by deleting the firu paragraph thereof, so that afier such deletion, parspraph 1 of
the Security Instrument commences with the sentence which begins, ~1f Lender imvokes the power of sale. . “.

6. The Security lnstrument is amended by sdding thereto the following sddituonal parsgraph:

23 THIS SECURITY INSTRUMENT IS A CONSTRUCTION MORTGAGE. This Security Instrumeat also constituics & financing stalement
ander Article ¢ of the Alabama Uniform Commereial Code. Borrower is the *‘Debtor” and Lender is the *Secured Panty”. Borrower agroos that
pholocopy of this Secunty Instrument may be filcd s & financing statement in any public office. In the event of aoy default under this Scounty
{nsttument, Lender may sell any or all of the personal property in which a kecunty 1ntcrest s hercin granted to Lender at a public or prvale ksl
upon not less than 10 days’ notice to  Borrower or may otherwise dispose of any xuch property in a commercisly reasonable manncr, or [andcr
may scll any such personal property in connection with s sale of the real property under the power of sake contained in this Secunty Ind rument.

7. The terms of the Security Instrument, as hercinabove amended, are herchy ratified and conflirmed.

Hy signing below, Borrower accepls and agrees 1o the terms and covenants set forth sbove.

L na D LurvatA

STEVEN C. GARRETT - DONA D. GARRETT
Type or Prisd Nume of Horrower Typa of Frial Name of Rorrowsr
STATE OF ALABAMA
JEFFERSON COUNTY
On e 29th  day of MARCH 1999 oL the undersigned authority . & Newary
Public in and for said county end In  seid sute,  hereby certify  that STEVE!E C. GARRETT
DONA D. GARRETT whose namc(s)are  signed to the forepoing instrument, snd who 4T @ ROOWT Lo v,
acknowledged before me that, being informed of the contents of the instrumeni,  THEY B executed the samc voluntanly on the day the mame
beam date.
29th MARCH ,1999
Giiven under my hand and seal of office this the __dayof

/ Notary Public
(Y TARIAL SEAL
! | y Commission expires: 7 j _ 63

‘This 195t rument was prepared by

LOAN ID: 0400002736
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EXHIBIT “A”

Lot 409, according to the Survey of Highland Lakes, 4® Sector, Phase I, an Eddleman
Community, as recorded in Map Book 19 page 79 A & B, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

Together with nonexclusive easement to use the private roadways, common areas, all as more
particularly described in the Declaration of Easements and Master Protective Covenants for
Highland Lakes, a Residential Subdivision, recorded as Inst. #1994-07111 and amended in Inst.
No. 1996-17543 in the Probate Office of Shelby County, Alabama, and the Declaration of
Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 4t
Sector, Phase 1, recorded as Inst. # 1995-01906 in the Probate Office of Shelby County, Alabama
(which, together with all amendments thereto, is hereinafter collectively referred to as, the

“Declaration”).

inst & 1999-13231

03/30/1999—13&31
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