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This instrument was prapared by: JANE LOLLAR

ETATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mong Corporgtion
T & T QUALITY HOMES,INC. 110 Otice Park Dri
OUNTY OF JEFFERSON 10263 CHELSEA HWY Birmingham, Alabama 35223

CHELSEA, AL 35043

ONSTRUCTION LOAN MORTGAGE DEED
ND!SECURITY AGREEMENT

f THIS INDENTURE mada and entered into this Q.Sr%'d(av of f}fa{ux(., . 1879 ., by and
betweosn T & T QUALITY HOMES, INC., A CORPORATION
Partigs of the First Part, harainafter refarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

jeffarson County, Alabama, a Delawasre Corporation, Party of the Second Part, hereinafter referred to as Mortgages.

WITNESSETH:

WHEREAS, the said T & T QUALITY HOMES, INC., a corporation, has become justly indebted to the mortgagee in
he principat sum of TWO HUNDRED EIGHT THOUSAND EIGHT HUNDRED AND NO/100--- {$208,800.001DOLLARS
r s¢ much as may from time to time ba disbursed hareunder, as evidenced by 8 nota bearing even data herewith, payabia to
nid Mortgages; with intereat thereon, on demand or as otherwise provided therein: and

WHEREAS. the Mortgagor has agreed to grant this Mortgage to the Mortgages in ordar to sacura such sum, or $0 Mmuch
eraef as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from tima to time, and any
xtemeions of renswals thereof, and all other indebtadness of the Mortgagor to the Mortgagee, absoiute or contingent, w hethar
ow owing or hareafter contracted.

NOW, THEREFORE, the undersignad, in consideration of the indebtedness above mentioned, and to secura the prompt
ayment of same with intarest thereon, and sil other indebtedness of the Mortgagor to the Mortgages, whethar now axiating of
araufter incurred, and all extensions and renewals heracf or of any indebtedness of the Mortgagor to the Mortgagee, and further
o secure tha performance of the covenants, conditions and agresments hersinaftar set forth, have bargsined and sold, and do
ereby bargsin, sell, alian, grant and convey unto the Mortgagee, its succeasors and assigns the following describad real estate,
ying and being in JEFFERBON County, Alabama, to wit:

Lot 487, According ta the Survey of Forast Parks, 4th Sactor, 2nd Phase, as recorded in Map
Back 23, Page 111, In the Probats Office of Sheiby County, Alshama.

TdGETHEH WITH all building materials, sguipmant, fixtures and titungs of avery kind or character now owned or hereafter acquired
y, the Martgagor for the purpose of or used or useful in cornection with tha improvements located or to be located on the
sreinabove described real astate, whether such materials, equipment, fixtures and fittings are actually located on or adiacent
o amid real estate or not, and whathar in storage or otherwise, wheresoever thd same may be locatad. The personal property
areln conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and
uilcing blocks, sand and cement, roofing matarial, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
{ymbing fixtures, heating equipment and appliances, siectrical and gas equipment and apphances, pipet and piping, ornamaental
ng decorative fixtures, and in general all building material and equipmant of every kind and character used or useful sn connection
ith said improvements.
I
: TOGETHER WITH ail ranta. issues and profits thareo! and tha nghts, privileges and appurtanances thereunto belonging or
n Bnywise appertaiming, including all gas, electric, steam, hot ar and other heating, lighting and cooking apparatus, #ngines,
oitars. motors, bathtubs, sinks, water closeta, basing, pipas, taucats and other plumbing fixtures which are, or shall ba, attached
o :said building of which shall be deemed reatty as between the partias hereto anda all persons claiming by, through or under them,
nt convayad by this mortgage as a part of the security for said indabtadness.

Ali of the forsgoing is sometimes hareinafter for convenence called the "Pramises .
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TO HAVE AND TO HOLD tha Premises, and every part hereof, unto the Mortgages, its successors and aasigne, forevey.
nd the Mortgagor convenants with the Mortgagee that the Martgagor is lawfully skized in fee simple of the Pramisss and
as a good right to sell and convey the sama as storesaid: that the Premises are free and clear of all hena and encumprances
nd the Mortgagor will warrant and forever defend the titla to the sama unto the Mortgages. its successors and assighs, ageinist
he lawful claims of all persons whomsoever.

-

This mortgage is made and accepiad on tha understanding that the following covenants, conditions and agrasments shall

Lontinue in affect so long as any portion of the indebtednass hersby secured remains unpasid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtadness gshall be advanced by Mortgagea to Morigagor in
ccondance with a congtruction loan agreemant of even dats herewith, the terms of which agreement are made s part of this
ortgage. Thin mortgage shall aisc sacure any and all other indebtedness now or hareafter owing frem the Mortgagor to the

ortgagee.

2. At Mortgagee’s option, Mortgagor will pay a "late charge” not sxceeding four per centurmn (4%] of any mstaliment
whan paid more than fitteen {15} days after the due datse therao! to cover the axtra axpanss involved n handling debngquent
aymants, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy tha indebtedness secured
ereby, uniess such proceads are sufficiant to discharge the entire indebtedness and all propar costs and expenaes secured thereby

1. For tha bansfit of the Mortgages, the buildings on said Premises shall be constantly insured against loss by fue
nd other hazards, casuaities and contingencies, extended coverage, and other such coveraga, in such manner and 0 such
ompanies and for such amounts as may be raquired by the Morigages, with loss, if any, payable to Mortgages, as its interesl !
ay appear, and the Mortgagor doas hereby tranafer, assign, set over and deliver to the Mortgagea the fire and other insursnce :
olicies covering said property, and it is further agread that all of the security for said indsbtadnssse shal! pass to, and become
he property of, the purchaser at any foreciosure sale hersunder, without the necessity of natice, sala, deed or othet proceedings
n consummation of such fareciosure, and it the Mortgagor fails to keep said propearty insured as above specified then the
ort|zagoa may, st its option, insure aaid property for its insurable vaiua, agsinst loss by fire and other hazards, casualhes
nd contingencies, tor ita own benefit, and any amount which may be axpended tor premiums on such INsurance policias shall be
ecured by the lien of thia mortgage and baar interest fram the date of payment by the Mortgagea; it baing undarstood and agreed
atween the partias hereto that any sum, of sums, of money raceivad for any damage by fire or other casualty to any bulding, or ;
uildings, herein conveyed may be retained by the then holder of the indablednaess secured by this mortgage and applied toward
ayment of such indebtednese, aithar in whale or in part, or, at the option of the holder of said debt, same may be paid over to
trustee. to be named by the Morigages, its Successors or assigns, to be applied in payment for any rapair of raplacement of such
uitding, or buildings, or for any othsr purpose or object satisfactory to said Mortgagee, without affecting the lien af this mortgage
rmritha full amount hareby securad.
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4. The Premises and the improvemaents thereon shall ba kept in good condition and ng waste commutiad or permitied
thareon, natural wear and taar excepted, and all taxes and assessments or othar charges, which may be levied upon or aGorue
gainst the Premises, as wel as all other sums which may be or bacome ligns or charges against tha samea, shall be paid and
ischarged by the undersigned promptly as and when so lavied of assessed and shall not be permitted to bacome delinquent or
o taka pricsity over tha lian of this mortgage.

5. Any claim of lian which may ba filed under the provisions of the Statutes of Alabama, ralating to the hans ot
achanics or materisimen, shall be promptly paid and discharged by the undarsignad and shalt not be permittad to take pronty
var the lien of this mortgage.

6. That any and ail lagal requirements, of any governmantal agency wherein the Pramises are locatad, sheil be tully
complied with by the Mortgagor.

7. Should defauit be made in tha paymant of any insurance pramium, taxes, aasessments or other hens, of any othar sum,
s herein provided, the Mortgagas of assigns shall be authorized to pay same and the sum, or sums, 30 paid shail be and become a
art of the indebtsdness secursd by tha morigage, of the Mortgagse or assigns may take possession of the Premises, collect tha
ants due or to bacome dus thereon and apply same in paymsnt of such delinquent taxes, assasuments or other lisns Of, LpoN
pplication made to any court of compatent jurisdiction, be antitied as a matter of right to the appointmant of a receiver of
he rents, issuea and profits to be darived therafrom and with powaer to lease snd control the Pramises for the benafil of the
origagee or, at 1ta option, the Mortgages may declare the whole of said indebtednass due and paysble at once and the mortgage
ay be foreclosed as hereinstter provided, but no delay of failure of the Mortgagee to exarcise this rnght or any other option
yarain shall be deemad a waiver of such right.

B. The Mortgagor agraes to pay reasonabla attormeys’ fees and expenses incurrad by the Mortgagees n applying for &
acelver, \n protecting its intarest in any litigation involving this reai estate, in presenting claim undar any admunstration

¢ other proceeding wherg proof of claims is required by 1aw to be filed, or in foreclosing this morigage by suit in ANy Cour?

f competant jurisdiction, such fees and expanses to be a part of the debt hareby secured.

9. It is turthar agreed that if the Morigagor shall {ail to pay or cause to be paid in whote, or any portion. of the
rncipal sum, or any installmant of intarast therscn, and any extensicns of ranawais thareof, or any other sum, the payment of
hich is hereby secured, as they or any of them maturs, aither by lapse of time or otherwise, in accordance with the agreaments
nd covenants hersin contained. or should defsult be made in tha paymant of any mechamc’s lien, materialmen’s lien, INBuUrance
rarniums, taxes or aseassments now, or which may hereafter be, lavied against, or which may become a hen on said property, of
nould default be made in any of the covanants, conditionsa and agreements harein contained or In the construction losn agresment
i-uven date herewith, then and in that event the whole of said principal sum, with interest thereon, and all opther sums secured
wareby shall, at the option of the then holder of said indabtedness. be and become immediately due and payabia, and the holder ot
he debt secured shall have the right to enter upon and take possession ol said proparty and sell atter or without taking such
assassion of the same at public outcry, in whole or in parceis, 1n front of tha Court House door of the county wherein sad
roperty is located, to the highest bidder {or cash. sither in person or by auctioneer, after tirst giving notice ot tha tima,
tuce and terms of such naie by publication once a woak lor three succassive waaks in 50Ma newspape published 1n sad county,
nd, upen the payment of tha purchase money shall execute to the purchasar at said sale a deed to the property 80 purchasad,
he proceeds of such sale shall be applied {1} to the expenses incurred 1IN making the sale, inciuding a reasonable attorney s
ap for such services as may be necessary, in the coligction ot said indebtedness or the forecliosure of the morigsge. {2} to
hie payment of whataves sum, of sUumMs, the Mortgagee may have paid out of hecome liable to pay. 1n catrying oul the provisians
fi this mortgage, togathar with intareat thereon; |3} to the paymaent and satisfaction of said principal indebtedness and mterast
hereon to the day of sale and the balance, it any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
dreclosed 88 now provided by law in cess of past due mortgages, in which event a ragsonable atiorney's tee shall, among other
ypensas and costs, be aliowed and paid out of the proceads of the sale of said property. In any avent, the purchaser urcles any
graclosure sale. as providad hersin, shell be under no obligation to see to the proper application of the purchase money
mii the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as sad sale and the
uctioneer making the sale is heraby authorized and empowered to executs a deed in the name and on behalf of the Mortgagor
o yuch purchaser, and the certificate of the holdar of such indebtedness, apponting said auctioneer 10 make such sale,
hatl be pnma tacie evidence of his authority in the premises. Mortgagee shall' also have all nghts and ramedies of a |
gcured party under the Alabsma Uniform Commercial Code.

10 In the event of the snactment of any law, Federal or State, after the date of this mortgage, deducting from the valus
{ the land for the purposes of taxation any lien thereon, or imposing any liability upon the Morigagae, in raspect of the indebtednaps
dcured hereby, of changing in sny way tha laws now in force tor the taxation ol mortgages, or debts ascured by
Hortgages, or the manner of collection of any such taxes, so 88 to the affect this mortgage. the whole of the principal sum
acured by this morigage, together with tha interest dus thereon, shall, at tha option of the Mortgages, without notice 1O any
hrty, become immediately due and payable.

11. 1f all or any part of the Pramises shail be damaged or taken 1hrnugh condemnation {which lerms whun used tn this
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ithar temporarily or permanantly, the entire indebtednass secured heareby shall at the option of the Moritgagans become immediately
ue And payable. The Mortgages shall be entitled to all compensation, awards, and other payments or reliaf therefor and s
arutv authorized, at ite option, to commence, appear in and prosecuts, in its own or the Mortgagor's name, any action or |
rocoadings relating to any condamnation, and to settle or compromige any claim in connection therewith. Al such tcompansstion,
walds, damages, clsims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor 1o t |
ortgages, who,after deducting therefrom all its expenses, including attorney's fees, may release any moneys so receiv by it
ithout sffacting the lien ot this mortgage or may apply the same in such manner as the Morngages shall determine to tha
aduction of the sums securad hereby, and any batance of such moneys then remaining shal be paid to the Mortgagor. The
origagor agrees to execute such further aasignments of any compensations, awards, damages, rights ot action, claims and
rochads as the Mortgagea may raguire.

12. This mortgage creates a security interest mn the parsanal property of the Mortgagee herein descnbed, and
F’ha” constitute 8 Security Agreemant under the Atasbama Uniform Commaercial Code. Mortgagor covensnts and agrees to axacute.
ile dnd rafile such financing statamants, continuation statemants or other documents that Mortgagee shall requira.

13. Provided always that if the Mortgagor pay said note and any ranewal or extension therect and ali other ndebtadness
ecurad by the mortgage including all future advances to bs made hereunder, and reimburse said Mortgagee, 115 successors or
saigns, for any amount it may have expended in payment of taxes, asseassments, insurance or other ans and mnterest tharaon
nct shall do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; otherwise
t shpll remain in full force and eflect.

Singular and plural words used herein to designate the Mortgagor shail be construed to refer to the maker or makers
f this mortgaga, whether one or more persons of 8 corposation, and all covenants and agreemants hersin contained shall bind the
eird, peraonat representstives, successors and assigns of the undersigned and every option, right and privilege hersin reserved
r sbdcyred to tha Mortgagee shail inure to tha banafit of its successors and assigns.

IN WITNESS WHEREQOF, T & T QUALITY HOMES, INC., A CORPORATION,

has hereunto set its signature by

BARRY J. TURPIN, its President, T & T QUALITY HMOMES, INC.
BY:

who is duly orizeg to sign this the
A5 day of ;_1 EM , 1999, (‘3 — (Saal)

BARRY RPIN, ITE: PRESIDENT
E'EATE OF ALABAMA

OLINTY QF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

IGTATE OF ALABAMA
COUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, haereby certify that
BARRY .J. TURPIN , whose name as PRESIDENT of T & T QUALITY HOMES, INC.
corporation, is signed 1o the toregoing conveyanca, and is who is known to me, acknowledge before me on this cay
hat, being informed of the contents of the conveyance, he, as such officer and with full authornity, executad the
lsame voluntarily for and as the act of said corporation.
e endl A 1899

Notary Public

NOTARY PUBL.C STFATE ar al-AmAMA AY L. AMBE

Given under my hand and official seel this '}

MY COMMIBESIOH EXRIAES MARCH 11 MDA
BOMDED THRYU WOYARY PUBLIC UNDERWRIVER &

. whose name signed to the foregoing conveyance, and who known to me, acknowigdged
bafore me on this day that, being informed of the contents
of the conveyance axecuted the same voluntarily on the day the sama bears date.
Given under my hand and official seal this day of , 19
Notary Public
ISTATE OF ALABAMA
FOUNTY OF
| |, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certify that
, whoga name signad to the foregoing conveyance. and
mwho known to ma, acknowledged batore me on this day that, being informed of the
contents of the conveyance axecuted tha same voluntarily on the day the same bears date.
Givaen undar my band and official seal this day of .19
Notary Public
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