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Moroover, in further comsideration, Morgagor does, for Mongager wad Morigagor's heirs, represcptatives, saccessors  and assigns, hereby
::Mymm-lwﬂm.hm“dmh-um:
1 OBLIGATIONS. This Morgage tiall wcsm e prymem mm of ail present and future indebiedmess, lisbilities, obligations snd
mvmﬂlmmnrm“ﬂ'{m *Obligations™) w 1 POTREEN 1D
I {:}mhwlﬂumplm“mﬂﬂw:
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___ RATE _CREDIY LN AGREEMENT DATE DATE NUMBER . NUMEIR
VARIABLE $106,000.00 03/17/99 03/17/00 5

necued which refers 1o this Morigage;
comsemporaneously with the sxocution of this Mortgage. made
k of the Obligations is & line of credat, the lien cresied _hyﬂm

Morgage shall contie unti hhﬂﬂﬂidﬂﬁdﬂlﬂhmmﬂmﬂiﬂ the fact that froms tme &0 tme (but hefore terminabon
ufd!u:linss}mhhlu EHM. Als0 tine shall tais Mongage, not incleding ums sdvanced to prosect the secunity of tus Morngage,
excoed ; and

(c) all amendments, extmsions, resswels, m. replaccients of mubstinutions o anry of the foregoing.

2. REPRESENTATIONS, WARRANTIRSAND COVENANTS. Moetgagor Teprescius, warfants and covenants io Lender that:
{a) Hﬂl'lll.lﬂl'hllfllﬁwh roarketable tde i the Property sad shall nmintain [he Property free of all morgages, secunty \PMETEED,
encumbrances mmmmﬁmmmm i Schedule B which is atached 0 this Morigage arxl wncorporsied

mmwm.mwmmumuﬂmhnﬂnﬂrmn
' ons, iachading, without houtahon, dose

Mn'ﬂmﬂmm*.nmhuhﬂmw matters (the °
govemnment por the stats whers s Property is located por i

nor are thare any govermmcntal, judicisl or
knowlodge, thireatsaed, which brvoive the Property. Neither Mongagor nof, 0 the best of Mongagor's knowledge. has any other party used
. | ' ' ' 3 transporsed  wny Hazardous

e e — e ————— — —
. . —— e ———— = — —_
—————  — ——_—, ——
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ﬂmmmmmmnmmz
including, wh At Americans with Disabilites Act, 42 U.S.C. 12101 et wq. (and ali

f (d) Mortgagor hat ﬂﬂ is duly sshorized w0 cagcule and perform is Obligations under this Morigage and thesz achomt do ol and shall
of sy s, reguistion, ordinance, Tuic of law, contract or other agroemsnt which may be binding on Morgagor
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(¢} Nu action or proceeding is or shall be pending or threatened which might maserially affect the Property; and |
(h Mongagar hes not violated and shall not violale any satute, regulation, ordinance, rule of law_ contract ur other agreement (uachwimg, et not

limited t0. those govemning Hazardous Marterials) which might materislly affect the Property or Lender's rights or interest in the Property putsuant
o this Mongage. | l

3. PRIOR MORTGAGES, Mongagor represents  and warmans dat there are no prior morgages or deeds  of trust affecting any paré of the H':rpeny
cxcept w3 set forth on Schedule B attached 1o this Mortgage which Morngagor agrees o pay and perfurm in & timely manner. Ifthere ag any pras
.morigages  or deods of trust then Mongagor agrees lo pay all amounts owed, and perform all obligations required, under such morgages or*fcedy

of trust and the indebicdness sccured thereby and further agrees that a default arkker any prior mongage or deed of trust shall be a default unded

this Morigage snd shall entrie Lemier o all nghis and remedies contained herein or in the Obligations 1w which Lender would he enttied m the event
| of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the cvent of a sale. conveyane,
|lease. contract for doed or transfer to any person of all or any pamt of gw res) property described 1o Schedule A, or any anterest therewn, ar of all or any
beneficisl ingerest in Borrower or Mongagor (if Borrower or Morgagor is pot & namrat person or persons  hut 13 8 corporatan, lmatesd  Liabality
| Cmpany, psrmership, trust, or other legal entny), Lender may, at its option, dectare the outstanding principul balance of the Obligancns  plus
 acerued  interest thereon immediawely duc and payable. At Lender’s request, Mongagor or Borrower, as the case may be. shall furmsh a conydeic
| statrment setting forth wll of i stockholders, members oF parmers, as appropriate, snd the extent of thewr fespective ownership Interests

- £, ASSIGNMENT OF RENTS. Mongagor absolutely assigns o Lender all present and future rents. royalnes, income and profits which anse from the
S ubke OF DECUPANCY of sl or uny portion of the Propenty. Unul Mongagor is in defaul under thiy Mortgage or any of the Obligations, Morntgagor shadl
huve & license to collect and receive the rents, royalucs. income and profis. Upon any default under this Mongage or any of the Obhgatrins, Lender
may terminsie Mortgagor's license withowt notice and may ihereafier proceed o collect the remts, royalues, imcume, and profits with or withoul the

apposntment  of & recelver.  All renls, royaities, income and profits coliecied by Lender or a receiver will be applied Ffirst to pay all expenses  of

collection, then w the payment of mil costs of operation and muinienance of the Property, and then to the payment of the Obligauns  securnd by this
Mortgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. | X Ifchecked, this Mongage 5 & construction morigage that secufes an (oligation tncurmed for the scguusibon
cust of the land and/or the construction of an improvement on land, and it will be subject 1o the rerms of & cunstrucoon  loan agreement  between
Mortgagotr and Lender. Any materials, equipment of spplics used or intcnded fur use in the construchon, development  or opersion of the Peoperty,

. whether stored on of off the Property, thall also be subject in the lien of this Mongage. Morgagor shall obuin Lender’s approval of al} plans amd

specifications, and no changes ) the plans and specificaions or the nature of the construction pruject shall be permied without the prnos writen

. approval of Lender.
' 7 LEASES AND OTHER AGREEMENTS. Mongagor shall not mke or fail w ke any aclion which may cause of permul the tcrmimaion  of ihe

withbolding of any payment in conpection with any fease pertaining 0 the Property. 1n addition, Mongagor, without Lender's pnor wniicn consem.

' shall not: {a) collect any monies payable under any Lease more than one month in advance; (b) maodify any Lease; (c) assign or allow a hen, secunty
" interest or other encumbrance o be placed upon Mongagor's nghis, ttle apd interest in and to any Lease or the amounts payable thereunder. or uli
terminsic  OF cancel any Lease except for the nonpayment of any sum 07 other maierial bresch by the other pary thercto. I Meftgagor receives M

any time any written communication asserting a default by Mongagor under any Lease of purporing (o tenminate of cancel sny Lease, Muongeg:t
shall promptly forward & copy of suwch communication (ad any subsequent communiations relating therctor 1o Lender. All mach Leases and the
amounts due tw Mongagor thereunder are hereby assigned to Lender as sddinonal security for the Ohliganons,

§ COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lcnder shall be entided 10 notify of require Mongagor o notify amy third pany
(including, but not lumited o, lessces, hicensecs, governmenta] authorities and nsurance companies) to pay Lender any indebtedness  or obhigatan
owing W Mongagor with respect to the Propenty {cumulatively “[idebicdness”) whether or not s default enists under this Mongage Mongagnr shall

diligenty collect the Endebledness  owing w Mortgagor from these third parues umtil the giving of such notficabon. In the cvenl that Morngagor

pussesses  of receives possession  of any ingruments  or other remittances  with respect 1o the Indebtedness  following the giving of such monfication uof

" if the instryments  or uther remitances constitule the prepayment of any Indebtedness  or the payment of any nsummnce or condemnation  proceeds,
Mongagor shall hold such instruments and other remittances in trust for Lender apart from its other property. endorse  the Jnstruments A oder
' remitances 1 Lender. and immediatcty provide Lender with posseasion of the instruments and other reminances, Lender shall be enttied, but notl

required, w collect (by legnl proceedings of otherwise). extend the tme for payment, compremise, cxchange or relessc any obligor of collateral, or
otherwise setle any of the Indebtedness whether of not an Event of Dafault exmsts under this Mortgage. Lender shall not be linble [0 Mortgagor for
any action, error, nustake, omission  or delsy peraining w the actions descnbed iIn this paragraph or any damages resulung therefrom

Notwithatanding the foregoing. nothing herein shall cause Lender to be deemed a morigagee 16 POSSCISIN.

¢ LUSE AND MAINTENANCEOF PROPERTY. Morgagor shall wmke &l actions and make any repairs needed o mantin the Propeny In good
conditon. Mongagor shall not commit or permit any wasie o he committed with respect 1o the Property. Mortgagor shall use e Property solely 10
compliance  with spplicable  law and insyrance policies. Mongagor shall not make any slterstions, sdditions or improvements W the Property withoul
Lender's prior writen consent.  Without limiting the foregoing, all alterations, additions and improvements made o the Property shadli be subpeci W
the beneficial interest belonging to Lender. shall not be removed without Lender's prior written consent, and shall be made st Mongagot's wie
cXpense,

10. LOSS OR DAMAGE, Mongagor shall bear the entire risk of any loas. theft, destruction or damage {cumulatively “Loss or Damage™ o the

. Property of sny portion thereof from any causc whaisoever. In the cvent of any Loss or Damage, Morigagor shall, at the option of Lender, repmir the

affected Property to its previous condition or pay Of Cause 1o be paid 0 Lender the decrease in the fuir market value of the affecied Property .

11. INSURANCE. The Property will be kept insured for irs full insurable value against all loss or damage caused by fiood, earthyuake, tomado amd
fire. theft or other casualty to the exient required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject 10 the right of Lender 1o dechine  the
insurance offered by Murungnﬂr remsonable cause before credit is exterled.  The insurance policics shall require the insurance company
provide Lender with at Jeast B..— days’ writen nouce before such pelicies are altered ot cancelled in any munner, The insurance palwwes shall
naie  Lender as & loss payee and provide that no act or omisson of Morigagor or any other person shall affect the nght of Lender to be paw] the
nsuraice prixeeds peraining 1o de loss or damage of the Property. In the event Morgzgor fails o aCquire of mamtain insurance, Lender (wfeer
pruviding modice as may be required by Isw) may in its discretion procure Appropriale insurAnce CcOYErige upon the Property and the Insurance oo
shall be un advance payable and bearing intercst as deicnbed in Pummgraph 22 and secured hereby. Morgagor shall furnish Lender wrth evadence  of
insurance  indicating the required coverage, Lender may act as attorney -in-fact for Mongagor in making and scrding claims under nsurance polwes,
cancelling any policy or endorsing Morgagor's pame of any denft or negotiable instrument dmwn by any insurer. Allsuch insurance pohoses shail be
imimedtely asmgned, pledged and delivered to Lender aa further secuniy for the Obligations. Inthe event of joss, Morigager shall immedutely  give
| sndes writlen notice and Lender és suthorized 1o make proof of loss. Each insurance company is direcied 0 make payments dircctly 10 Lendet
instead  of to Lender and Mortgagor. Lender shall bave the right, at its sole option, W apply such monies ward the Obligations or 1woward the cost uf
rebutlihing and restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the due dates thereof.

2. ZONING AND PRIVATE COVENANTS. Mongagor shall pot imitisle or cohsent 106 ARy change in the roning Provisions o pNvake cOvenanis
affecting the use of the Property without Lender’s priof wrien consent. IfMongagor's use of the Propernty is of becomes a nomconforming  use umict
any zoning provision, Mongagor shall not cause or permit such use 10 be discontinued or shandoned without the prior writken consem of Leodes
Mongagor will immediately provide Lender with writen notice of any proposed changes 1o the zoning Provisions of privale covenanis allecung the

Propety .

13, CONDEMNATION. Morngagor shall immediaswcly provide Lender with wniien notice of any acnial or threatened condemnation  or emnent
domain proceeding peraining to the Propery. Allmonies payable to Morgsgor from such condemnation or mking are hereby assigned 10 [ender
and shall be applied first 1o the payment of Lender’s atomeys’ fees, legal expenses and cther costs (inchuding apprausal fees) 1n connecinn with the
corlemnation  or entinent domain proceedings and then, st the option of Lender, to the payment of the Obligations or the restorahon ot repaif of the
Property.

14. LENDER'S RIGHT TQ COMMENCE OR DEFEND LEGAL ACTEONS. Mongagar shall immediately provide Lender with wntlen notie of an)
actual or threatened action, suit, or other proceeding affecting the Property. Mortgagor bereby appoints Lender as s aftormicy -in-{act Lo conumence,
ntervene i, and defend such kerions, suits, or other legal proceedings  and to compromise  oF settle any claim or controversy perning  theret
1ender shail not be liable to Mortgagor for gny sction, error, mistake, omission of delay pertaining lo the actions described in tus paragraph  or an
damages resulung therefrom. Nothing contained herein will prevent Lander from aking the actions descnbed in this paragraph 1B 11 0w TAME

15, INDEMNIFICATION. Lender shall not assume or be responsible for ihe performance of any of Mongagor's obligations with respect w (he
Property urkier mfy circumstances. Martgagor shall immediately provide Lender with written notice of and tndemnify and hold Lender and
sharchelders,  directors, officers, employees and agents harmiesd from sbl claims, damages, liabilitees (including wnormeys’ fees and legsal expenstst,
causes of agtion, scuons, suits and other legal proceedings (cumulatively “Claims™) pertaining o the Property (ncluding. but not imesd W, thow
involving Hazardous Matenals). Morgagor, upon the request of Lender. shall hire legal counse! to defend Lender from such Clums, and pay Ui
attorneys’ fees, legat expenses and other coms incurred in conpection  thecewith.  In the altermative, Lender shall be enntled w employ 1o uwn okl
counsel o defend such Claims st Mortgagor's cost. Mongagor's obtigation 1o indemnify Lender under this paragraph shall survive the termnanon,
release, antisfuction or foreclosure of this Mongage.

1s. TAXES AND ASSESSMENTS. Mongagor shall pay all taxes und sssessments  relating lo the Property when duc and immeduaicly  provude
Lender evidence of payment of same. Upon the request of Lender, Mortgagar shall depasit wih t ewler cach month ong-iwelfth (1412} of the
csumated  annual insutance  premium, taxes and assesaments  perttining to the Property. So long as there ss no defaul, these amounts shall be
applicel w the payment of taxes, assessmenis and insurance ns required on the Property. In the cven of default, Lender shall have the nghi, wy b
sole option, to apply the funds so held o pay any taxes or aganst the Obligations.  Any funds apphed may, at Lendet’s option. be appiiod 1n revarse
arder of the due Jate thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor chall allow Lender or its agents o exsmine akd inspect the
Property and examine, inspect ard make copics of Morigagor's books and records peraining o the Property from time to lime. Mortgagor il
provide any mssistance required by Lender for these purposes. Allof the signatures and information contsined in Morgagor's book and rechnds
shall be genuine, true, accurate and complete in all respects.  Mortgagor shall note the existence of Lender's beneficial increst i #s books - and
records peramning 1o the Property. Additionally, Morgagor shall report, in & form satisfaciory to Lender, such informaton as Lener may M
regarding  Mortgagor's financial condition or the Propenty. The information shall be for such pericds, shall reflsct Morgagor's rocordd st such :
and shall be rendered with such frequency as Lender may designae. All informaton furnished by Morgagor tw Lender shall be truel accumte and
complete in all reapects, and signed by Morgagor if Lender requests. - . -

13. ESTOPPEL CERTIFICATES. Within ten {10) days afier any request by Lender, Mongagor shall deliver to Lender, or any iniendext transferee of
Lender's rights with respect to the Obliganions. a vigned and acknowledged statement specifying: (2) the outsanding  halance on the Obligannns,
ahd (b} whether Morgagor possesses any claims, defenses, wi-offs or countercizims  with respect o the Obliganons  and, «f so, the namre of such
chaims. defenses, set-offs or counterclsims. Morgagor will be conclusively bound by any representation that Lender may make 0 the miended
transferee with respect to these matters in the event that Morgagor faiis to provide the mequested statement 1n 2 timely manner.

19. EVENTS OF DEFAULT. An Event of Defaull will occur umder this Mongage in the cvent that Mortgagor, Borrower, or any gusrantor of the
Oblygations:
(a) fails 1o make any payment under this Cbligation, wny other document or instrument  relating to the foreguing  of execwied in tavor of Lender.
or urdler any other indebtedness to Lender when due;
{b) fails o perform wny obligations or breaches any wartanry or covenant to Lender cantained 1n this Mortgage or any other present or future
written agreement regarding this or any other indebledness 1o Lemder;
(c) proviies of causes any false or misicading signature or representation to Lender.
idy sells, conveys, or transfers nghts in the Propery without the prior written approval of Lender:
(¢) seeks to revoke, terminate of otherwise Jimit ifs liability under any CORUNUING guaranty,
(fy has a gernishment, judgment, tan levy. atachment or liens entered or served against any of them or any of their property,
(g} dies, becomes legally incompetent, 13 dissolved or terminated. ceases (o operate us busincss, bhecomes insolvent, makes an assignment  or
the benefit of crediters, or becomes the subject of any bankrupicy, insolvenky or deblor rehabilimton proceeding,
(h) fails to provide Lender evidence of satisfactory financial condinon; or
(i) hac a majariry of its outstanding  voling sccurities or other pwnership interest sold. transferred or conveyed (@ any person ar ently ather than
. any person of entity that has the majority owncrship as of the date of the execution of this Mongage.
In addison. an Event of Default will oceur under the Obligations sn the event that

(2} the Property 18 used by anyone to (ranspart of store goods, the possession, [TANSPOAA{OR, Or US af which, 15 ilegal,
it Lender regsonably deems itaell insecure or ressonably heiieves the prospect of payment of perfornance s impasred  due W s wgnfcan
decline in the value of any of the Property or a materal adverse change n Mongagor's, Borrower's or any gusrantor's  busincar  or finan al
! corclition, or
(¢} any of the Property is destroyed, damaged or losl in &1y materiab respect or is subiccted 0 scizure, confiscalion, or candemnanon.
20. RIGHTS OF LENDER ON EVENT OF DEFAULT, Upun the occurrence of an Event of Defaull under this Morgage, Lender shail be enuted
enercise one or more of the following remedies without notice or demand (except s required by law):
(a) I declare the Obligations immedisgwely due and paysble in full, such scceleraton o be automatic and rmmediate f the Evert of Defanlt » oa
filing under the Bankruptey Code;
ih1 to collect the cutstanding Obligations with or withoul resorting by judicial process,
(c} w require Mortgagor to deliver and make availible 0 Lender any personal preperty or Chanels constiuting the Prmperty at a place
reasonably convenieni to Mongagor and Lender;
td) to enter upon snd take possession of the Property withoul applying for or obmining the appouiment of & receiver and, at Lender’s vpuon, I
appoint & receiver withoul hond, without first bringing suit on the Obligations and without otherwise meeting any satutory condibwns  regarding
receivers, it being intended that Londer shall have this contractual right 1 Appoint R receiver;
(¢} 10 employ a managing agent of the Property and fet the same, in the name of Lender or i the mame of Mongager, receive the rents
incomnes.  issues and profis of the Property and apply the same, after payment of all necessary charges and cxpenses,  on account  of the
Obligations,
(f} to pay any sutny in any form or manner deemod expedient by Lender to protect the security of this Morgage or to cure any defuull other
than payment of interest or principal on the Obiigations;
(@) to foreclose this Morgage undey the power of sale and in accordance with the requirements of law or by judicial action, at Lender's electon.
(b} o set-off Morngagor's Obligstions againsd any amounts owed Morgagor by Lender including. but not limued to, monies, inatruments,  and
depont accounts maintained with Lender or any currently existing or future affilate of Lender: and
{i) to exercise ali other rights availablke to Lender under any other writhen agreement or spplicable faw.

11 Mortgagor i3 in defsult under this Morntgage, this Mortgage shail be subject to foreclosure at Landes's option. Notice of the exercise of such opbon
bs expressly waived by Morgagor, and Lender shall have the right % enter upon and takc possession of the Properyy. and after. or withoul laking
possession  of the property. o sell the Property at the front or main door of the courthouse of the county whers the Property 11 located. at publi
oulcry for cash, after first giving notice of the description of the property to be soid and the time, place, and terms of such sale by publication «nce 2
week for thite conseculive weeks prior to the sale ih & newspaper published in the county or counties n which the property to be sald 13 Incated

Morgagor waives any requirement that the Property be sckd in scparate tracts and agrees that Lender may sell the Property cn masse regandless  of
the number of parcets conveyed by this Mongage. The power of sale gramed to Lender 1s a coptinuing power of sale and shall mot be Fully cxerciaed
untid all of the Property not previously sold is sold or all of the Obligations arc satisfied in full. Upon e payment of the purchase prce, Lender of the
auctioneer  comducting  the sale is suthorized 1o execute & deed w the property in Mongagor's name end deliver the deed 1w the purchascr  at the
foreclosure wale Lender. its successors, #ssigns, agems or alomeys Ny bid &)l vr any part of the debt owed and become the purchaser of the
property ai any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: frst, i the expense of advertising, prepanng. seling, and conveying the
iFmp-:rty for sale. including reasonable attorney fees incurred by Lender in the foreclosure action or any injunction proceeding. bankrupicy, appeal, or
jothee procesding  challenging  the nght aof Lender to foreclose this Mongage or scll any of the Property, second, W the payment of &ty LMOUM

expended or thal may be peccssary o experdd 10 pAy insurance, taxes, asgessmenls. and other liens and mortgages:  thud, 1n fall or parial paymen
. the Obligations in such order a3 Lender may clect; and fourth, the balance, if any, to be paid in sccordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered 2 financing  stalement and 1 Tiature
filing pursuant o the provisions of the Uniform Commercial Code {as adopted by the state where the Property is located) covenng fixtures, chattels.
am! articles ol personal property Dow owned or hercafier atached o or v be used in connection with the Property together with any and  all
replacements  thereof and additions thereto (the "Chanels™), and Mortgagor hereby grants Lender a sccunty intcrest 1o such Chatcls, The debtor 15
ithe Mongagor described above. The secured pany is the Lender descnbed above. Upon demand, Morigagor shall make. exccul and deliver such
security agreements (a3 such term is defined in said Uniform Commercial Code) as Lender at any time rmay desm neccssary of propet OF feQUEre B
~grant t Lender a perfected secunity inderest in the Chattels, and upon Mortgagor's failure 1o do so, Lender 13 suthorized t sign any such agreement
a4 the agent of Mongagor. Mortgagor hereby authorizes Lerder to file financing statements  (as such term s defined 1p sawd Uniform Commetoml
'Code) with respect to the Chatiels, at any tme, without the signature of Mongagor. Morngagor will, hawever, at any Gme upon request of Lender.
sign such financing  staternents, Mortgagor will pay alt filing fees and tnes for the fluig of such financing satemenia and for bwe refling theroof &t
‘the umes reguized, 0 the opinion of Lender, by sadd Uniform Commercial Cocde. 1f the lien of this Morgage 15 subjeci to any secufily agreement
'covering the Chatiels, then in the even of any default umder this Mongage, all the right, tutle and interest of Mortigagor and o any and ali of the

| Chatels 15 hereby  assigned 1o Lender. together with the benefit of any deposits or payments now or hereafter made thereof by Mongagor or the
| predecessors of successors in title of Morgagor in the Property.

' 12. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at [ender's opnion, may expend funds (ncluding antornevs’ fees and legal
Cexpenses) 10 perform any act required 10 be mkén by Morgagor or [ eAcrtise any right ar remedy of Lender under this Mongage Lpon dermand,
| Mangagor shall immediately reimburse Lender for all such amounts expended by Lender together with iwsrest hereon at the lower of the hyghes
rate Jescrihed in any Obligation of the highest mic aliowed by law from the daie af payment until the date of retmbursement. These sums shall be
Cieluded i the defininon of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are pasd after the
heginming  of publicution of notice of salc, as herein provided, or in the event Lender shall. ar its sole option, penmi Morigagor 1o pay any pan ol the
| Obligations afier the beginning of publication of notice of sale, as herein provided. then. Morngagor shall pay on demand  all eapemses ncurred by ihe
i Lender 1n connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be szcurity for all such eapenses xnd fees

|IJ. APPLICATION OF PAYMENTS. All payments made by or on behall of Mortgagor may be applied agmins the amounts pakl by Lender
nneluding atomeys’ fees and legal cxpensecs) in conpection with the exercise of s nghis or remedies described in this Morigage and then to the
| payment of the remaining Obligations in whatever order Lender chooses.

| 14. POWER OF ATTORNEY. Morngagor hereby appoints Lender as us anomey-in-fact 1 endorse Morgagor's name on all instruments and rher
documents  permining to the Obligasons or the Morgage. [nadditon, Lemder shall be entitted, but not required, W perform any achon or extcule Any
documnent  required 1o be maken or executed by Mongagor under this Mongage. Lender's performance of such acton eof cieculion ol such
dovuments  shall not relicve Morngagor from any Obligation or cure any defaull under this Mortgage. All powers of attorney described  in thi

Muartgage are caupled with ap interest and are irrevocaie.

1% SUBROGATION OF LENDER. Lender shall be subrogated 1o the nghts of the holder of any previous lien, secunty nlerest of encumbrance
discharged with funds advanced by Lendee regardiess of whether these hens, securiy Jierests or other encumbrances have been released of record

L EALSUIC D John 1 Ylariand Ca. (017155959 (300) 97-YNe Pegelold . . .-
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26. PARTIALRELEASE. Lender may release its imerest in a portion of the Property by ':Jtm:uting and recomding ong o1 more pirtlrlﬂ relciurs  widwot
affecung is interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to release any of s Interen 10 the
Property(eacept  us required under Parsgraph 34), nor shall Lender be obligated 0 release any pan of the Propeny o Morgagor it i defugh under
tins Morigage. ' '

27. MODIFICATIONAND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender's nghis under this (Montgage ]m.m he
contsined in a writing signed by Lender. Lender may perform any of Borrower's or Morgagor's Obliganons, deiay or ful wo exarclie any of ws nghu
or sccept payments  from Mongagor or anyone other than Morngagor without causing r waiver of those Obliganons or nghts. A waiver on one
occasion  shall not constitute a walver on any other occasion. Mongagor's Obligations under this Mortgage shall not be affected if Lendesiimends.
compromises, exchanges, fails to exercise, impairs or releases any of the Obligstions belonging o any Mortgagor, Borrower or third panty or any of
s nghts agamst any Mongagor, Borrower or third panty or any of the Property. Lender's fadure to msist upon sirct perfurmance  of any of the
Ohbeligations shall not tx deemed a waiver, and Lender shall have the night s any ame thereafier o insist upon sinct perfonmance .

28. SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon amd mmure t the benefit of Mortgagor amd Lender and dier respeitive
SULCCESAOTE, asmigns, [rusiees, receivers, sdministrators, personal representatives, legatees and devisees

9. NOTICES. Except as otherwise required by law, any notice or other communicabon  to be provided undet this Morgage shall be i ownting and

sent ta the parties st the addresaes descnibed in this Mortgage or such other address as the parties may designute o wnong from hme o ome Any
such notice so given and sent by firyt class mail, postage prepaid, shall be deemed given the carlier of three (30 duys after such mertee v sent or when
mceived by the person to whom wuch notice is being given.

30. SEVERABILITY. Whenever possible, each proviswon of this Morgage shall be mlerpreied so oas o be effecove amd vald under applwable  ate
law. If any provision of this Mortgage violates the law or is usenforceshle, the rest of the Mongage shall reman valdd

3l. APPLICABLELAW, This Mongage shall be govemned by the laws of the state where the Property 15 located.  Unless appiabic  law provades
otherwise, Mongagor consents to the jurisdiction of eny court selecied by Lemder, in s sole discrenon, Incated in thw seate

32. MISCELLANEOUS., Mongagor and Lender agree that ome s of the essence Mongagor wrives presentment,  demamd  for paymem.  muwe of
Jdishonaor and protest except as required by haw. Allreferences v Mormgagor m this Morigage shall include all persoma uigning helow  [fehere 5 meore
than one Mongegor, their Obligations shall be joint amg several. This Mongage represents the complete integrated undersanding  between Mungagar
and Lender pertaining (o the terms and conditions hereof.

33, SATISFACTION. Upon the payment of all of the Obhigations, including  all future udvances and all sums advamced by Leoder pursawm 1o tha
Mortgage, this Mongage shall be void and Lender will mail or deliver o Morgagor a wrivien satisfaction  wn recondable form. Unal such nme, this
Morigage shmil remamn in full force and effect.

1f this Morigage secures an open end or revolving line of credit which provides for fiture advances, satsfacton of the Obhiganons zhall mxx occur unii
there is no outstanding inslebtedness  under sny of the Obligaions secured by this Morigage and no commitment  or agreement by Lender o make
sdvances or otherwise give vaiue under any agreement evidencing the Obligmiions.  Upon written request 0 satsfy this Mongege signed by
Mortgagor and ull other persons who have o right to require Lender 1o extend value, and provided there is no ouistanding Obligatron a1 that hime
Lender will cause this Mongage 0 be satisfied in accondance with law. After the written request for sausfaction, neither Morngagor mur any other
person shal! have any right to reques or demand that Lender extend value under this Mongage or any other agreements a8 [emnder shell be relensed
from all commitments 1w extend value thereuhder. Untl the request o ssiasfy this Mawtgage is duly signed and delivered to Lender. this Mangsge
shall continue n full force and effect.

Morgegor shall pay mny costs of recordation of the satisfpction.

M. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35, ADDITIONAL TERMS,

| Maongagor ncknowledges thet Morigagor has read, understands, and agrees o the terms and conditions of this Montgage, and acknowledges receipt of

|
|
|
! AR XAt copy of It
|

Dared this 1780 day of_March, 19339
MURTGAGUR FOM LACEY CONSTRUCTION CO., INC. MORTGAGOR:
| .
FKITH 8 LACEY
BECRRETARY
MORTGAGOR: MORTGAGOR.
|
|
MOUORTOALHOR MORTGAGOR:
Hﬂrmhﬁﬂﬂ MORTGAGOR.
|
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; Stale of Alabama ) | , :
Counly of O } ' |
, ‘ r ! !
| the undersigned. 8 Notary Public in and for said County, in said State, hereby cernfy that | . '
I
. . e e — - —— P i ttmme— m 1 At = mme—e P L e e .. - P . s
whose name(s) isfare signed to the foregoing instrumemt and who is/are known to me, acknowledged before me on this dJ}'
that, being informed of the contents of the instrument, they/he/she exccuted the same voluntarily on the day the same bears
Jate. g
Given under my hand and official seal this ... . day of
(Nolarial Seal)
Stare of Alabama ) Notary Publc
County of e e — e - )

. the undersigned, a Notary Public in and for sad County, in sawd State, hereby cernify that

e ——— — BN T e—— e A ET———— e

whose name(s) is/are signed to the foregoing mstrument and who 1s/are known o me, acknowledged  before me on this Jday
that, heing informed of the conlents of the instrument, they/he/she executed the same voluntarily on the day the same  buars

date.
Given under my hand and official seal this ... . day of

{Notarial Seal) ..
Suate of Alabama ) Notary Public

County of Mm .._} .
/M L Hocue

. the undersigned, a Notary Public in and for said County, in said State, hereby certify thal

L L ey

e e isfare sigﬁiﬂ 10 lhr.:i:nn:gnmg mstmntm and who is/are known
that, being informed of thc contents of the instrument, they/e/she, as such
e voluntarily for and as the act of said

]

whose dt_gmcfs} ﬂ:‘{

of 7orm ac.z_ |

= e -

{1 nm:{:knuw dgn:ambcl."m:

e on this day
____and with full authority, execuled the

[P R

iven under my hand andgﬁ'u:ul seal "li'!is- . rfﬁﬂ.? day of

{Notarwal Seal)
Notary Public

State of Alabama }
- MY COMMISSION EXPIRES FEBRUARY 8, 2o /
County of e e |
[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that el
hose mametsyan T T T
of _ - e e A ———— 1t ot e e e . 3

e e is/are signed to the foregoing instrument. and who is/are known

| {o mr:.”aq:km;wlledged before me on this day l?l?li,li;:ing informed of the contents of the instrument, they/he/she. as such
' " and with full suthority, exccuted the same voluntarily for and as the act of sak!

[ T

L —

Given under rﬁy hand and official seal this . .. dayof . ... .. . —

{Notarial Seal} e
Notary Public

------

HELBY __ Smte of _Alabama

The foliowing desceibed real property locaked in the County of SHELBY -

. LOT 30, ACCORDING TO THE BURVEY OF CEDAR GROVE AT STERLING GATE, SECTOR 2, PHASE 2,
. A8 RECORDED IN MAP BOOK 15, PAGE §3, IN THE PROBATE OFPICE OF SHUELBY COUNTY,

. ALABAMA.
MINERALS AND MINING RIGHTS EXCEPTED.

" SCHEDULEB |

_——a— ——

THIS DOCUMENT WAS PREPARED 8Y: PINNACLE BANK 03730/
N9:00 A

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS D
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