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'[n consideration of the loan or e o sommodanon specified and any future advances or fumre Obligations, ‘a8 defmed berein, which may he
‘advanced of incurred, and other good and valushble consideration the receipt and suffici of which are hnﬁe}t’ry acknowledged, Morgagor granis,
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P — . _("Lender®), its mccessors  and assigns, with power of sale and nght of entry and posstssion sl of Morgagor's present
' and Future eswate, right, title and interest in and o the real propenty described in Schedule A which s anached o this Morigage and incorpurated
"herein by this reference, together with all present and future improvements, chacels, and fixtres; all privileges, hersditaments, and appurenances,
all teases. liconses and other agreements; all rents, issues and profus; all water, well dich, reservoir and mineral rights and stocks pertaining 10 the
' real property (cumuiatively "Property ™), unul pryment in full of ail Obligations secured hereby.

Moreover. in further considerstion, Mongagor does, for Mongagor and Morngagor's heirs, representatives,  accessors  and  ASSIENS, heretyy
capressly wacrant, covenant, and agree with Lender, it successors and wssigns as follows:

|
}l. OBLIGATIONS. This Morigage shall secure the paymem and performance of all present and future indebiedness. liabilines, obhigamons  and
|

covenants of Borrower or Mortgagot (cumulatively “Obligations”) w Lender pursuant lo:
(a} this Mortgage and the following promassory notes and other sgrecmerts.

L RATE. | . CREDIVLEMIY AGREEMENTOATE | DATE _ | NUMBER f . NUMMR
 VARIABLE f! $£104,000.00 g013/17/99 , 03/17/00 |

T
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| L .
(b) all other present or fufure wriRen Agreements with Lender which refer specifically 1o this Mongage (wiwether execuled for the same or
different purposes than the foregoing) .

{c) any guaranty of obligations of other partics given lo Lender now ot hereafter enccuted which refery to this Morigage:

(0} funare sdvances. whether obligatory or optional, t© the same extent as if made contemporancowsty  with the eascubion of this Mongage, made

ar extended 1o or on behwlf of Mongagor or Borrower. Mortgagor agrees that ifone of the Obligations is n line of credit, the licn created by ths
| Mongage shall continue until payment in full of all debt duc under the line notwithstanding the fact that from time o time (but before 1ermunatian

of the ling) no balance may be outstanding. Atno time shall this Morigage, nal including sums sdvenced (o prowcct the sccunty of this Mortgage.

' exceed $ 104,000,00 = aud

. (e) &1l amendments, extensions, renewals, modifications, replacements or substititions to any of the feregoing.

. 2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morgagor represenis, warrants and covenants W Lender that:
(a) Mongagor has fee simple marketable vtle w0 the Property and shall maintain the Property free of all morgages, oCurity sferests,
ercumbrances  widd claims except for this Morngage and thosc described  in Scheduie B which is asached e this Mongage and Incorporated
herein by reference, which Morigagor agrees to pay and perform in & timely manner,

| ib) Montgagar is in compliance  in all respects with sil applicable federal, state and local laws and regulations, including. wihout hmustan, those
relating to "Hazardous Materials®, a5 defined herein, and other environmental maners  (the "Environmental Laws™), and nesther the federal
government nor the state where the Propecy is located nor any other governmental or quasi governowntal entity has filed a licn on the Property.
nor are there any govemnments), judicial of sdministrative  actions with respect to environmental matiers pending, of to the besi of the Monigagos s
knowledge, threalened, which involve the Property. Neither Morgagor ner. fo the best of Mongagor's knowbedge, has any other party used,
generited, reicased, discharged, stored, or disposed of any Hazardous Materials, in conncction  with the Property or transporied  any Hazardous
Materials to or frum the Property. Mongagor shall not commit of permit such actions [0 be mken the future. The term "Hazarmdous Marermls®
shall mean any substance, material, or waste which is of becomes regulated by sny govemmenial authority including, but not hmeaed w: ()
petroleum; (i} friable or nonfriable asbestos; (i) polychiorinaied biphenyls, (iv) those substances., mamrials or waswes demgnaed as a
*hazardous substance” pursuani o Section 311 of the Clesn Water Act or listed pursuant to Secuon 307 of the Clean Waler Act or any
amendments  of replacements  to these statutes; (v) those substances. matcrials of wasies defined a3 » "hazardous waste" pursuant o Section
1004 of the Resource Conservation and Recovery Actor any smendments  or replaccments o that statate; and (vi)those substances. materals or
wastes defined 23 a "hazardous substance”™ pursuant to Section 101 of the Comprehensive Environmenul Responsc, Compensation and Lbaiy
Aci, or any amendments  or replacements o that statuie or any other similar state or faderal statuir, rule, regulation or ordinance now or hereafler
un effect. Mongagor shall not lease or permit the sublease of the Property 10 8 tenant of subtenant whose aperalions may result In contaminaton

'. of the Property with Hazardous Materials or toxic substances.

'. {¢y Al wpplicable laws and regulations including, without limitation, the Amencans with Disabilities Act, 42 U.S.C. 12101 et seq (anid all

i, regulations promulgaied  thereunder)  and all zoning and buiiding laws and regulabons relating to the Property by virtue of any federl, stale or
municipal wuthority with jurisdiction over the Property. presenty are and shall be observed and complisd with in sll matetial respects, and sl
rights. licenses, permits, and certificates of occupancy (including tut not Lmited to zoning vanances, special excepoons for NONCONIOTIINE  UMS,
arad final inspection wpprovals), wheiher tempomry oF permancni, which are matenal 1o the use and occupancy of the Property. presently are ard
shal! he obiained, preserved and, where necossary, renewed,
(d) Morgagor has the right and is duly suthorized to execute and perform its Obligauons under this Morigage and these achons do nol and ihall
nost conflict with the provisions of any siatie, regulstion, ordinance, Tule of law, coniract or other agreement which may be binding oo Margagor

Rt any hime,
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(¢} Nu acuon or proceeding is or shall be pending of threatsned which might matenatly affect the Froperty, and | |

{0 Morigagor has not violated and shall not violate any statule, regulaton, ordinance, rule of Iaw, contract or other agreement  {inghwding, bl ot
limited to, those governing Hazardous Materials) which might mawenaily affcct the Property or Lender's nghts of iserest in the Property puriuant
o this Mortgage. .

3. PRIOR MORTGAGES. Mongsgor represenls and warmanis that there are po prior mongages or deeds of trust affecung Ay pan f the Property
except as set forth on Schedule B attached o this Mortgage which Mortgagor agrees 10 pay and perform i a umely manner. If these arg any priot
mortgages ar deeds of trust then Mongagotr agroes (o pay all amoums owed, and perform all obligations  required, under suwch mongages or deeds
of trust and the inkiebtecdness secured thereby and further agrees that a defuult under any pror morngage or deed of trust shall be n defaslt unmder
this Montgage and shall entitie Lender 1o all rights and temedies conwined herein or i the Obligationy 1o which Lender would be entitled an Ihe event
of any other default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the cvent uf a4 sile, conveyance,
ilr,nse. contrect for deed or transfer to any person of xll or any part of the real property described in Schedule A, or any interest thersan, or of all or any
:h:ntﬁl:iil interest in Borrower or Mongagor (if Borrower or Mortgagar is nof & naumel person  or persons but 13 & corporabon. limited lwbshity
lompany, partnership, trust, of other legal entity), Lender may. al its option, dJeclare the gutsanding  pnncipal balance of the Obligatona  us

acerued  interest mereon immedintely due and payable. At Lender's request, Mourngagor or Borrower, as the chac may be. shall furnish a complets
!utulunwm seczing forth all of ity stockhoiders, members or parmers, as Appropreie. and the extent of their respective uwnership interests.

55. ASSIGNMENT OF RENTS. Morigagor absolutely assigns 10 Lender al! present and fumre rents, royalues, 1ncome and profits which anse from the
iuse or nccupancy  of sll or any portion of the Property. Unil Mortgagor is in default under this Mongage or any of the Obliganons, Mortgagor shali
‘have a heense o collect and receive the rents, royaltics, income wnd profits, Lipen any default under tus Morngage or any of the Obligatams. |emicr
may (erminatc Mortgagor's Dcense withoul natice and may thereafier proceed o cullect the remts, royatnes. income. and profts with or withoul the
appointment  of a rcceiver.  All rents, royalties, income and profits collected by Lender or a recetver will be appired  first 1o pay all cxpensey i

| collectn, then to the payment of sll costs of operation and maintenance of the Property, and then 10 the payment of the Oblgatrmns  sexured by thn

Mongage i the onder detetmined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ A Ifchecked. this Mongage (s a construchon mIOMRARE that secufes an Obliganon 1ncurted for the acquintion
cost of the fand andfor the construction of an improvement o land. and it wili be subject w the terms of & construchon loan agreement  hetween

Morgager and Lender. Any matenals, equipment or supplies used of intended  for use in the construction, development  Of Openatin of the Propeny.
whether stored on or off the Property, shall slso be subject 1 the lien of this Mongage. Mongagor shall obain Lender's approval of all plams anxl
specifications, and no changes 10 the plans and specifications or the nature of the construction project shall be perminied  withoul Ihe pooer wnlten
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongsgor shall not tuke or fail to take any action which may cause of permil the lernuwnanon o the
withhokling of eny payment in connection with any Lease pertaining to the Property. [n sddition, Mongagor. without Lender's pnor wilien cansent.
<hall not- (a) collect any monies payable under any Leasc more than ont month in advance; (b} modify any Lease, (c) assign of xilow & Lien, securiy
interest or other encumbrance 1o be placed upon Morgagor's rights, title and interest in and 10 any Lease or the amounts payable thercunder, ur{dy
jerminate  of cancel any Lease except for the nonpayment of any sum or other maeral breach by the cther party thereto. 1If Mortgagor receives s

_any Hime ARy Wrillen COMMUNICATIon asserting & defsult by Mortgagor under any Lease OF purporting o [erminate  of cancel any Lease. Murtgagor

shall promptty forward a copy of such communication {(and any subsequeal  COmMMuUNCAtCNS relating thereto) o Lender. Al such lcases arxl Ihe
arnounts due 1o Mongagor thereunder are herebry nssigned to Lender as additonad securtty for the Ohligatons.

5. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shali be cnuted to notfy or require Morngagor 10 mmfy any thard  party
(ncluding. but not limited o, lessees, licensces, governmental authoritcs and Insurance companies) 1o pay Lender any sndebtedness o obligaton
owing to Mortgagor with respect (o the Propery (cumulatively “Indebiedness™) whether or mit a defsult exists under this Mortgage. Mangagor shall
dihgently collect the Indebiedness owing o Mongagor from these thinl partics unid the EIVINg of much notification. 1n the event thar Muongagur
possesses LT receives possession  of any instraments  of other remittances  with respect to the Indebtedness fullowing the giving of such pouficagon ur
o the instruments or other remittances constitute the prepayment  of any Indebtedness or the payment of any insumnce of condlemnmebon  pricecds,
Mortgagor shall hold such instruments and other remittances in trust for Lender apant from its other property, endorse the instumenis ard wiher
emitances 1w Lender, and immedisely provide Lender with possession  of the nstruments and other remimances. Lender shall be entnled, but

. requited, o collect (by legal proceedings  or otherwise), extend the time for payment, compromise. c¢xchange or releasc any obhger or collatemi, of
. otherwise settle zny of he Indebtedness  whether or not an Event of Defauit exists under this Mongage. Lender shall not be lable o Muorgagar far
- any achon, errur, mistake, omission or delay permining 1o the iCtions descrined  in this pamgraph of any damages rewulong  therefrom
| Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a murigagee in pOS3CISION.

9 USE AND MAINTENANCE OF PROPERTY. Mortgagor shall ke all actions and make any repans needed © mMaaIn e Propery n good

' gondition,  Mongagor shall not commit Of permil any wasic to be commimed with respect 1o the Property. Mongagor shall use ke Property solely i

compliance with applicabie law and insurance policies. Mortgagor shall noi make any alterations, addibons or improvementt il the Propesty withoul
Lendet's prior wnitten consent.  Without limiting the foregoing, sil aiteranons, additions and improvements made ® the Property shall be subpci w

. the benehcial intcrest belonging o Lender, shall pot be removed without Lender’s price written consend, and shall e made at Mongagor's sle
| expense.

10. LOSS OR DAMAGE. Morngager shali bear the entice misk of any loss, thelt, destruction of damage (cumulatively "Losy of Damage”™r W the
Property or any portion thereef from any cause whatsoever. Inthe event of any Loss or Damage, Morgagor shall, &1 the opuon of Lender, repuir the
affected Property to its previous condition of pay OF cause 10 be paid to Lenxer the decrease in the feir market value of the affected Property

11. INSURANCE. The Propenty will be kept insured for its full insurable vatue mgainst all loss or damage caused by flond. carthquake, wmado and
fire, theft or other casualty lo the exient required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR. subject to the right of Lender w deciine the
nsurance offered by Mongagor for reasonable cause before credit 18 extended.  The insurance policies shall require the INSUMANRCE  compmny 1o
provide Lender with al least . . & _ days’ writien notice before such policics arc aitered or cancelled 13 any mannct. The insurance policics shall
nume Lender as & loss puyee and provide that no act or omission of Morgagor or any other person shall affect the right of Lender tw be pad the
msumunce proceeds peraining to the loss or damage of the Property. In the event Mongagor fails w acquire of IMAintEIn  Insurance, Lender (arter
providing notie as mAy be required by law) may in its discretion  procure appropridle insurance caversge upon the Property and the msumnce cosl
shail e an advance payablc and bearing inlerest as described in Paragraph 22 axd secured hereby. Mortgagor shall furnish Lender with evulence of
insurance  mdicating the required coverage. Lender may act as anorncy-in-fact for Morgagor in making and setiling claums under insurarke polwes.
cancelling any palicy or ¢cndoraing Mongagor's name ob any draft or negotahle nstrument drawn by any insurer. Allsuch insurance  pohicies vhall be
immediately  assigned, pledged snd delivered to Lender as further security for the Obligations. Inthe event of joss, Mongagor shall immediatcty give
lender written notice wnd Lender is authorized o make proof of loss. Each nsurance company 13 directed 10 make payments direcily o Lender
nstend of 1o Lender and Morgagor. Lender shall have Lhe right. at its sole option, t© apply such mones fowsrd the Obligations or toward the cost o
rebuilding und restoring the Property. Any amounts may at Lender’s option be applied in the inverse arder of the due daees thereof.

2. ZONING AND PRIVATE COVENANTS. Mortgagor shall not mnitate or consem (o any change 0 the Zoning provisioni or privaic cavenants
affecting the use of the Property without Lender’s prior wrilten consant. If Mortgagor's use of the Property s or becomEes A nONConformung  use upder
any zoning provision, Morigagor thall not cause o©r petmit such use o be discontinued  or abandoned  without the prior wnfen conscnl of Lemder
Mortgagor will immedintzly  provide Lender with written notice of any proposed  changes 10 the ZUTMIE PrUVISIONs Or PrVAIE COVCRANLS affecnng the

Property.

13. CONDEMNATION. Mongagor shall immediately provide Lender with written notice of any actusl or threswened condemnation  of eminen
Jomain proceeding pertaining o the Property. Al monics payable to Mongagor from such condemnation  or mking are hereby asngned 0 Lender
ard shall be spplied first to the payment of Lender's attorneys’ fees, legal expenses amd other costs (inchuding sppraual fe2es) I1n connechon with the
condemnation  of eminent domain proceedings arned then, a1 the vption of Lender, to the payment of the Obligations or the resioraon O repair af the
Property.

i4. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Moungagor shall immediately provide Lender with wniten notice of any
actual or threatened action, suit, or other proceeding affecung the Property. Mortgagor herchy appoints Lender as us aftormey-m-fact kb commemne,
ntervene in. and deferd such sctions, suits, or other legsl proceedings and [0 compramise  of settle any claim oF controversy peraining the et
Lerter shall not be liable 1o Mortgagor for any action, erur, mismke. amission or delay pertamng to the sctons described 0 thus parsgraph  ur any

darmages resuiting therefrom. Nothing contained herein will prevent Lender from taking the actions described 1 thus paragraph in Ils OWn name

15 INDEMNIFICATION. Lender shall not assume of Dx responsibic  fur the performance of any of Mongagor's obhigations with respect o the
Property under any CUCUMSances., Morgagor shall immediately provide Lender with writien notice of and indernmfy and hokd Lender and s
<hareholders. directors, officers, employees and agents harmiess from all clazms, damages, liabilities {inciuding atomeys’ fees and legal cxpenmesi.
cauuses  of sction, actions, sufis and other legal proceedings tcumulanvely “Claims”) pertaning o the Property (including, but not hmned tu, thuse
nvilving Hazardeus  Materials). Mortgagor, upon the request af Lender. shall hire Jegal counsel o defend Lender from such Clasms, and pay the
gieorneys’ feed, legai cxpenses and other costs incurred In conpection therewith. [n the alternative, Lender shall be enuded 1w employ 1s own legal
counsel 1o defend such Clsims at Morigagor's cost. Mongagor's obliganon 1o indemnify Lender under dus parsgraph shail survive the LCFITHNRER,
relesse. watisfaction or forecloxure of this Mortgage.

16. TAXES AND ASSESSMENTS. Morngagor shall pay all taxes and sssessments  relating to the Pruperty when due and immediaiely  provide
Lender evadence of payment of same. Upon the request of Lender. Mongagor shall deposit with Lender cach momch one-twelfth (17121 of the
exsimuted  annual insurance  premium, (axes and ASICIAMCS peraining @ the Property. So lofig as there is no default, these amwunis  shall he
apphed o the payment of taxes, assesaments st insursnce as reguired on the Propenty. Inthe event of default, Lender shall have the nght, a1
swiec opton, 1o apply the funds so held to puy any taxes of ageinsi the Objigations.  Any funds apphed may, at Lender's option, be applied n revene
prder of the duc dare theroof,
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17.” INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shail allow Lender or is agents 10 cxamine J.II:| inspect the
Property and cxaminc. inspect and make copics of Morgagor's books and reconds peraining (o the Property from ame [0 fime. origagor . shall
provide any assisance required by Lender for these purposcs.  Allof the signamures and informaton contained n Mortgagor's s and repords
siall be genuine, true, accurste and completz in nll respocts. Mongagor shall note the existence of Lender's beneficial inierest i is books and
records pertaining to the Property. Additionally, Morggagor shall report, in 3 form satisfacwry 1o Lender, such information as anr may rl:fuﬂl
regarding Mortgagor's financial condition or the Property. The inforrnation shall be for such penods, shall reflect Morngagor's <o at soch ‘time,
and shall be rendered with such frequency ss Lender may designmte.  Allinformstion furnished by Mortgagor to Lender shall be tru¢. sccurale, and
complete in all rezpects, arvl signed by Morngagor if Lender roquosts, - .
18. ESTOPPEL CERTIFICATES. Within ten (10) days afier any request by Lender, Mongagor shali deliver to Lender, or any intended trunsferee of
Lender's rights with respect to the Obligsnons, s signed and acknowledged  statement  specifying: (s} the oulsiariing  balance on the Obiligations;

(b) whether Morgagor possesses any cleims, defenses, set-offs or counterclaims  with respect 1o the Obligations and, if s0, the nature of sch
s, defenses. set-offs or coumerclaims. Morngagor will be sonclusively bound by any representation  that Lender may make o the inended
transferee with respect to these mauers in the event that Morgagor fails w provide the roquesicd statement 10 2 nmely manner.

3 EVENTS OF DEFAULT. An Evert of Default will nccur under this Mongage in the cvent thet Mongagor, Borrwer, or any gusrsninr of the

&ihil}gatinn::

| (a) fails v make any paymemt under this Obligation, any othér document or instrument relating 1o the foregomng or executed in favor uf Lender.

i or under any other indebiedness w0 Lender when due;

. (b} fails to perform any obligations or breaches anmy warranty or covenant to Lender conained 1 this Mongage or any other present ur fulure
writien agreement regarding this or any other indebtedness 10 Lender:

' {¢} provides or causes any lalse or misleading signature or representation 1o Lender:

i () sells, conveys, or trnsfers rights in the Proporty without the prior written approval of Lender,

' (#) seeks [0 revoke, ferminate or otherwise lmt ita liability under any continuing gusaranty.

. () has 1 garnishment, judgment. tax levy, attachment or lien cntered of served against any of them or any of their property,

i (g) dics, becomes legally incompetent, is dissnlved or terminated, ceasss {0 operaie its business, becomis inscivent, makes an assgnment  for

|

|

the henehit of creditors, or becomes the subject of any bankrupicy, insolvency or debior rehabilimtion proceeding.

fh} fuils to provide Lender evidence of satisfacwory financial conditeon; or

(i} has & majority of is outsianding  voting securities or other ownership increst sold, trnsferred of conveyed [0 any person or entity other than
any person or entity that has the majority ownership as of the date of the execution of this Morigage.

i sdditien, an Event of Defsult will occur under the Obligations in the event that:

(a} the Property is used by anyone to lransport or store goods, the possession, transportanion, or use of which, 18 tlegal.
' (b} Lender reasonably deems inelf insecure or reasonably belicves ithe prospect of psymenr or perforrmance s unpared due o8 sigmicant
: decline in the value of any of the Property or & maierial adverse change in Mongagor's, Borrower's or any guarantor's busmess s financial
condition; or
e any of the Property is destroyed, damaged or lost in any material respect or is subjected to seizure, confiscation. or condemnation.

#ﬂ. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upen the occurrence of an Evemt of Default under this Mortgage, Lender shali be entitbed W
¢xcrcisc one of more of the following remedies without ntice or demand {except as required by law):

. {a) o declare the Obligations immediately due and payable in full, such accelemtion w0 be mnomak and imuncdiate  1f the Event of Default i &
filing under the Bankruptcy Code;

(b) o ¢ollect the outstanding Obligations with or without reserting ta judicial process,

(¢} o require Mongagor to deliver and make available o Lender any personal property or Chatiels conshuting the Property & a placc
rexsonably convenient o Mortgagor and Lender;

(d) 1w enter upon and take possession of the Property without applying foror obtawning the appointment of & receiver and, a1 Lander’s opton, 1o
appxHnt a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any stamiory condibons regarding
receivers, It being intended that Lender thall have this contrachual right o appoint & receiver;

(e} w employ & managing agent of the Property and lct the same, in the name of Lender or in the name of Mongagor, receive the rtenis,
incomes, wsues and profis of the Property and apply the samwe, after paymemt of all necessary charges and cxpenses, On kccount oof the
. Obligations.

' (f w pay any sums in any form or manner deemad expedient by Lender fo protect the secunty of this Morgage or 0 cure any defaull othet
! than payment of interest or principal on the Obligations,

{(g) 10 foreciose this Mortgage under the power of sale and in accordance with the requirements of law or by judiai acbon. sl Lender’s election:

th) to set-off Morgagor's Obligations against any amounts owed Mongagar by Lender including, but not hmined to, momes, instuments, s
deposil accounts maintained with Lender or agy currendy existing or fuure affiliate of Lender; and

(i} to exercise &l other rights available to Lender under nny other written agreement or applicable law.

If Mortgagor is in default under this Mortgage, this Morigage shall be subject o foreclosure al Lender's optin. Notwe of the exercise of such apaon

¥ expressly waived by Mortgagor, and Lender shall have the nght to enier upoen and take possession of the Property, and abwer, or without mking
possestion  of the property, 1 sell the Property at the front or mam door of the courthouse of the county where the Property s located, al publx

pury for cash, after first giving notice of the description of the property o be sold and the time, piace. and terms of such sale by publication e a
t;:ck for three consecutive weeks prior to the sale in a newspaper published tn the county of counties in which the property o be sold s located
orgager walves any regquirement that the Property be sold in sepamaie  iracls and agrees that Lender may sell the Property cn maase regardicss of

fhe number of parcels conveyed by this Mortgage. The power of sale granted 1o Lender ia 2 continuing power of sale and shatl not be fully exercised
antil 2l of the Property not previously sold is sold or all of the Obligations are sausfied 1o fuil. Upon the payment of the purchase prce, Lender or the
jucnoneer conducting the seie i3 authorized (o execute i decd do the property in Mongagor's name and deliver the deed 1o the purchmser ar the
foreclosure sale. Lender, its successers, assigns, agents or anomeys may bid all or any pan of the debt owed and become the purchaser of the
property al nny sale hereunder.

The proceeds from the sale of the Propeny shall be applicd as follows: first, 1o the expense of sdvertising, prepanng. selling, and conveywg the
roperty for sale, including reasomable atomey fees incurred by Lender in the forcclosure action or any injuncuon proceeding, bankrspicy, appexl. or
ther proceeding  challenging the right of Lender to loreclose this Mortgage or tell any of the Property. second, to the payment of any amounts

¢xpended  or that may be necessary (o expend to pay insurance, taxes. assexsments, and other liens and mongages. thind, in full or partal paymend

of the Obligations in such order as Lender may elect; and fourth, the halance, if any, 1o be paid in accordance with the requirements of law.

11. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morgage shalt be considered # financing siafement  and a fixmure
{thoy pursuant o the provisions of the Uniform Commerciai Code (as adopted by the state where the Property ix located) covenng fixmres, chanels,
ind anicles of petsonal property now owned or hereafter attached to or 10 be used 10 connection with the Property wgether with any and all
feplacemsents  thereof and additions thereto (the "Chantels™}, and Morgagor hereby grants Lendet & security interest in such Chaftels.  The debior
the Mongagor described above. The secured parry is the Lender described above.  Upon demand, Mongagor shall make, execure and dehiver such
security agrecments (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem Necessary oOr proper of require 1o
imm to Lender & perfectad security interest in the Chanels, and upon Mongagor's failure to do o, Lender is authorized (o sign any such agroement
s the agent of Mongagor. Mongagor hereby authorizes Lender o file financing suicments (a3 such [erm is defined in saxd Umiform Commen:ial
Code) with respect to the Chaitels, at any lime, without the signawre of Montgagor. Morgagor will, however, at amy time upon request of lender,
§ign such financing staements.  Morngagor will pay all filing fees and taxes for the filing of such financing sixiements and for the refiling thereof &
¢ times required, in the opinion of Lender, by said Uniform Commercial Code. If the lien of thizs Morngage is subject W wny secunly Qgreeinens
overing the Chanels, then in the event of any default under this Morigage, all the right, title and interest of Mortgagor v and to any and il of the
“hatigls is hereby assigned 1o Lender, together with the bencfit of any deposis or paymenis now of hereafier made thereof by Mongagos or the
redecessars or successors in title of Mortgagor in the Property,
#I. RE [MBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, ai [ender's option, may eapend funds {including anorneys’ fees amd legal
¢apenscs) 1o perform any act required to be taken by Morgagor or to exercise any right or remedy of Lender under this Mortgage.  1lpon demand.
Morgagor shall immediately reimburse Lender for all ruch amounis experded by Lender together with interest thereon ai the lmwer of the highes
faie described  in any Obligatiwon or the highest miz allowed by law from the date of payment until the date of reenbursement.  These sums thall he
included 1 the definition of Obligations herein and shall be sccured by the heneficial intesesi granted herein. [f the Obligations are paxt afier the
peginming  of publication of notice of sale, a3 herein provided, or o the event Lender shall, at its sole option, permit Mortgagor o pay any pan of the
{thigatons after the beginning  of publication  of notice of sale, us berein provided, then, Mortgager shall pay on demand all expenses  incurred by the
[ender in connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be security for sll such expenses and fees.

13, APPLICATION OF PAYMENTS. A!l payments made by or on behalf of Morgagor may be applicd against the amounts paxd by lender
(including attomeys’ fees and legal expenses) in conpection  with the exercise of its rights or remedies descnbed 0 this Morngage and then to the
payment of the remaining Obligations in whatever order Lender chooses.

$4. POWER OF ATTORNEY. Morgagor herehy appoints Lender as its attomey-in-fact to endorie Mongagot's name on all mstuments and other
$ocumenls pertuning to the Obligations or the Mongage. In addition. Lender shalt be entitted, but not requiresd, 1o perform any Action of cxecule any

document required to be wken or executsd hy Mongagor under this Mongage. Lender's performance of such sction or execunon  of such
documents  shall not relieve Morngagor from any Obligation or cure any defauls under this Morgage. All powers of atomey descnbed v This

Mortgage are coupled with an interest and are irrevocable.

35 SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the holder of any previous Jien, securty inkeresi or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security imeresls ar ather encumbrances have been released of record,
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76. PARTIALRELEASE. Lender may release its imterest [n a postion of the Property by ekecuting and recarding one OF more partial relesses  withodt i
affecting its interest in the remaining portion of the Property. Nothing hersin shall be deemed 0 obhgaie Lender to release any of ks inerest the it
Property(except as required under Pamgraph 34), nor shall Lender be obligaicd (o rclease any pan of the Property if Mongegor i3 ﬂ:hu!% undet I
this Mortgage. : ‘ i
27, MODIFICATIONAND WAIVER. The modificadon or waiver of any of Mortgagor's Obligations or Lendet’s nghrs under this Mongnge " he :
contained in a writing signed by Lender. Lender may perform any of Borrower's or Morigagoer's Obligations, delay or fail w0 cxercisk any of s nghis -

" or accept payments from Mongagoer or anyone other than Morgagor without causing R warver of those Obligatons or nghis. A walver on one

M:PR'FU AGOR

occasion shall not constitute a Waiver on any ofber occasion. Morgagor's Obliganons under this Morntgage shall not be affecied if Lenger agpends.
compromises, exchanges, fails 10 eaercise, impairs or rolcawes any of e Obligations belonging 10 any Mangagor, Borrower of Hurd party & any o
its rights against any Morngagor, Borrower or third party or any of the Property. Lender's falure to insist upon srict performance  of any of the
Obligations shall not be deemed & waiver, and Lender shall have the nght at any time thereafter o insist upon stnct performance.

38. SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and nure o the benefit of Morgagor and Lender and their respeetne
SUCCAASOFS, ASKIgNY, trultecs, receivers, sdministrators, personal representaiives, legaiees and devisces.

39. NOTICES. Except as otherwise required by law, any notice ot other communication to be provided under this Morgage sbail be i wrung arul
seni to the parties at the addresses described in this Mortgage or such other address as the partics may designale inownting from ume Lo i Ay
such notice so given and serd by first class mail, postage prepad, shall be deemed gven the earhier of three (33 days after such notwe 15 sent ot when

received by the person to whom such potice is being given.

1. SEVERABILITY. Whenever possible, esch provision of this Mongage shall he mterpreted so as e be effechive and valu under wppinabic  lale
law . 1f any provision of thix Mongage violates the law or is uncnforceatle, the rest of the Morgage shall remain valu.

31. APPLICABLE LAW. This Morngage shall be govermed by the iaws of the statc where the Propenty 15 jocated.  Linless appiwable  law provxles
otherwise, Morntgagor consents to the purisdiction of any court selected by Lender. in its sole discretion, localed 1o that sinle¢

37. MISCELLANEOUS. Morigagor and Lender agrec that time 1S of the essence. Mongagor watves presentment,  demand for payment,  totice ul

dishonor and protest eacept as required by law. Allreferences o Morngagor wn this Morngage shall include all persons  ugning bekow. 1l there 15 mare
than one Morngagor, their Obligations shall be joint and several. This Morgage represents the complele  integrated understanding  between  Morgagor

and Lender pertaining to the terms and conditions hereof,

33, SATISFACTION. Upon the payment of all of the Obligations. including all fumre sdvances and all sums advanced Dby Lender pursuant o s
Mongage. this Morigage shall be void and Lender will mail or deltver 1o Mongagor a written satisfaction in recordable  form Unnl such ume, this
Morgage shall remain in full force and effect,

i this Mongage secures an open end or revolving line of credit which provides for future advances. satisfaction of the Obhiganony shull not occur unbl
there is no outstanding  indebtedness  under any of the Obligations weured by this Mongage and no commimment  or agrecment by Lemler to maie
sdvances or otherwise give value under any sgreement eviiencing the Obligations. Upon written request 5o satsfy i Morgage wgnot by
Morngagor and all other persons who have & nght to require Lender 1o extend value, and provided there is oo outstanding Obhigason  at that himx,
emder will cause this Morngage to be matisfied in sccordance with law. Afer the written requext for satisfaction, neither Mosigagor nor any othet
persun shail have any right io request or demand that Lender extend value under this Mornigage or any ofher agreements a1 Leeder shall be releascd
from sl commitments to extend value thereunder.  Until the request t© satisfy this Mongage is duly signed and delivered w0 Lender, this Mongage

shall continue in Al force and effect,

Mortgagor shall pay any costs of recordation of the satisfaction.

14. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASNED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS.

Morgagur ackpowledges thut Morgagor has read, understands. amd agrees 0 the terms and conditions of this Morigage, and scknowledges recept of

an cxact copy of il

Duted this M7ER . dayor Mazrch, 1998 = _ . .

OM LACREY CONSTRUCTICN CO., INC. MORTGAGOR

B

Biim B LACEY e —T - T
ECRETARY
RTOGAGOR: MORTGAGOR:
MORTGAGOR. MORTGAGOR:
MORTGAGOR:

MORTGAGOR,
|
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. State of Alabama ) ‘ : |
L R — ) . -,
. . , . : . . | |
1. the undersigned. 3 Notary Public in and for sadd County, in said State, hereby certify that =
o e m e et e e mm—— R — I ——_ e B R —_— ot W . mmmim s === - — - +. .
whose name(s) is/are signed to the foregoing instrument and who isfare known to me, acknowiedged before me an this dag

that, being informed of the contenis of the instrument, they/he/she execuied the same volurarily on the day the same pear}

date.
Given under my hand and official seal thes . . _ _day of

{Notarial Seal) el

State of Alabama ) Notary Public

County of e e )
I, the undersigned, 2 Notary Public in and for said County, in said State, hereby cenify that

foregoing instrument and who is/are kaown 0 me, acknowledged before me on this Jdiy
executed the same voluntarily on the day Lhe same hears

f e ek ek L, p—— ]

whm;e naﬁﬁ{s) is/are 1;gned to the
that, being informed of the contents of the instrument,  they/hefshe

dale.

Given under my hand and official seal this day of . e e
'[Nﬂlll'ill Secal} U N
S1aiec of Alabama ) Notary Fubhc
. County of . e} _
| I, the undersigned. a Notary Public in and for said County, in said State, hereby certify that }Jﬂ.btj’l B daﬁii._é
" whose name(s) as_ o T L
' of L LOYM Ca. dmo . _ .2

41 is/are signed to the foregoing instrument. and who Ww/are Xnown

me on l;_l';m :i“a;“iha.t.,“lﬁing.infnnn::d of the contems of the instrument, they/hefshe,  as such
and with full authority, executed the same valuntarily for and as the act of saul

/ ] -
-
— — ——p . -

) ”Hnlary Public
MY COMMSRION DXPRES FEBRUARY ) o4 &7/

mmeiactnnwlcdg d "hefo
Con Y
Given under my hand and official seal this . .1__1__!5&'_& day of
{Notarial Seal)

' State of Alabama )

County Of . e s e )
{. the undersigned, a Notary Public in and for said County, in said State, hereby certify that .~ . . ... .

Tk At T—— ekl EEG . = ke WSS e T TR —_ ———— s ——— rm e e TN mE m——— 4 —

—_————um ———— = e 1

whose name(s} a8 _.... - . [PV ps e
a

4 m—mmm————Ea .-

P ae—

___isfare signed w the foregoing nstrument, and who is/are known

I e e ———

10 me. acknnwltdg&d before me on Ii'li;dl}' H'ILIIL Einﬁ_--ﬁfﬂnncd of the contents of the instrument, they/he/she, a5 such
~ and with full guthority, executed the same voluntarily for and as the act of sl

—_————— . . - ———

! | (mr:nundcrmy*h:l;d ;Mng ;}ﬁiil:'lllsgﬂl.l_l:l_i.;-____..... oodayof 0 N
{Nolaral Seal) L e
Notary Publk
d_-____——_—,_——lll—*_'—_ L S —————— e —— A -
The following described real property located in the County of SBHELBY . . . S of Alabama

. LOT 102, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GATE, SECTOR 1, PHASE
' 2, AS RECORDED IN KAP BOOK 25, PAGE 53, IN THHE PROBATE OFFICE OF SHELBY COUNTY,

' ALABAMNA .
' MINERALS AND MINING RIGHTS EBXCEPTED.

[ SCHEDULEB __ |

——— e B T — ke

Q37307 1999131 o0&
i THIS DPOCUMENT WAS PREPARED BY: PINNACLE BANK 09100 At CERTI FIED
.' SHEL Y COuTY JURGE OF PROBATE
" AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. ™ . gy 174.%0
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