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i convideraan ” of the losn of other credit accommadation  specified and any future advances of Rumre Obligations, as defined herein, which may be

advanced or incurred, and other good and valuable consideration, the receipt and mfﬂcie;tg\inf which are herchy ackpnowi . Mongagor granis,
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e ("Lender™), its successors  and AASigNs, wuh power of sale and nght of entry and pusu:um all nant_t_]l:unprn:m
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ard future estate, right, tide and interess in and to the real property described in Schedule A which is attached  to this Mortgage and incorporated

herein by this refercnce, together with all present and future improvements,

chatiels, and fixtures; all privileges, herediaments, afd appurienances,

‘all leages. liwenscs and other sgreements, all rents, issues and profits; all water, well, dich, reservoir and minersl rights and siocks permanung 1w the

In:;l property (cumulatively "Property”), until payment in full of all Obligations secured hereby.
Moreover. it further considerstion, Mongagor does, for Mongagor and Mongagor's heirs, representatives,  FICCCIsONS

and asmigns,  henedy

i; xpressly wATTant, covenant, and agree with Lender, its successors and assigns as follows:

1. OBLIGATIONS. This Morgage shall secure the payment end performance of all present and furure indchtedness,  liabilities, obligapoay  and
!cuuemnts of Borrower or Morgagor (cunmilatively *Obligatons”} to Lender pursuant to:

|
!
|
!
1

WARIABLE

() this Mortgage a

S

nd the foliowing promizsory notes and other agrecments.

“PRINCIPAL AMOUNT/ FONBIRG! ™ TCOTRATUMITY 7 CURIOMER T T LOAN
€102,000.00 | 03/17/%9 . 03/17/00 | |

of the ling) no bal

exceed $ .102,000.00

(b} all othcr present or fumire wnlien agreements with Lerdder which

different purposss than ihe foregoing) |

(c} any guaranty of obligatons of other partics given o Lender now of hereafier executed which refers to this Morigage.

td) future mivances, whether obligatory or optional, o the same eXtETd as if made contemporancously  with the execution of s Mongage. made
or extended 1o or on behalf of Mongagor or Borrower. Mortgugor agrees that if one of the Obligations is a line of credit, the
Mortgage shall contimue until payment in full of all debt due undet the line notwithymnding the fact that from tme o time (s hefore lcrminaton

Ao U R
refer specifically to this Morgage (whether executed for tbe st or

e At Ry ——— -

len created by s

ance may be outyanding. Atpo time shall thisy Mortgage, not including sums advanced to protect the secunty of tus Morgage,
: and

{¢} all amendments, extensions, rencwals, modifications, replacements or substitutions \a any of the foregoing.

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represeniz, wattants and covemants 10 Lender that:

(a} Morgager has fec simple marketable title o the Property and shall mainmn the Property free of all morigages. secunty interests,
encumbrances  and claims except for this Mongage and thote described in Schedule B which is smached to this Morgage and (ncorporabed

hercin by reference, which Mortgagor agrees (o pay and perform in a imely manner,

(ht Mongagor is

relating to "Hazardous

in compliance in all respecta  with all spplicable federal, state and local Jaws uni reguistions, including, without limiaton, dws
Materials™, as defined herein, and other environmenml maners (the "Environmental laws”), and peither the federal

govemment nor the sisic where the Property is localad nor any other governmental OF quasi governmenis! enucy has filed = lwen on the Property,

nor are there any

govermmental, judicial or administrative  actions with respect [0 environmental maticrs pending, or o the bewt of e Mongagor's

knowledge, threswened, which iavolve the Property. Neither Mortgagor nof. 10 the best of Morgagor's knnwicdge, has any octher party wsed,
genermied,  released, discharged, ciored, or disposed of any Hazardous Materials. i connection with the Property or (rRnsported sy Huzardous

Matenals to er fr
shall mean any
petroleum; (1) f

“hazardous substamce” pursuant W Secton

amendments  of

om the Propenty. Mongagor shall not comimit or permit such actions o be uken i the fumre. The term “Hazzrdous Mawenals”

substance. material, or wasie which is or becomes regulated by any govemmeR@l suthority including, bt not Limued 0 (1)
rghle or nonfriable asbestos: (iii) polychlorinated biphenyls, (iv) these subsinces, materinls or wastes designares  Bou
311 of the Clean Water Act or listed purshant to Section 37 of the Clean Water Act of any
replacements o these aattes; (v) those substances, malenals Or waswes defined as s "hazsrdous waste” pursuani 10 Section

1% of the Resource Conservation and Recovery Actor any amendments  or replacements o that statee, andd {v1) those mibsisnces, malerialy of

wustes defined as a “hazardous subatance”™ pursuant o Section 101 of the Comprehensive Environmenal Respoasc, Compensatnon
Acl, O any amendments

in effect. Morga

and Lusbalty

or replacements  to that st OT any other similar sints or federal staoute, rule, regulation or oriinance now of hereafter
gor shail not lease or permit the sublease of the Property (o a tensnt of Subtcnam whose opemtions may result n contatinatin

of the Property with Hazardous Marerials of toxic substances,
taml  all

without hmutanon the Amencans with Disabilises  Act, 42 USC. 12101 et wq

(c} All upplicablc  laws and reguiations including.
regulations  pramulgated thereunder) and all zoning and building laws and regulstions relating to the Propery by virue of any federml, sale of

mwnicipsl authority with jurisdiction over the Property, presently are axnd shall be observed and complied with in ail material respects. and all

rightls, licenses, permits, and certificates of occupency (ibcluding but nol Limued o roning varia
ancl final inspection approvals), whether emporary or permanent, which are matenal o the use and

shall be phinined.

ncex, specinl eaceptions  for nonconforiung  uses,
occupancy of the Property, presenily are and

preserved and, where neceasary, renewed;

id} Mortgagor haa the right and is duly suthorized to execuie and perform is Obligations under this Morgage and these actions do not and shall

not conthct with
al any time.

the provisions of any stawte, regulstion. owlinance, rule of law. coniract or other agreement which may be binding on Mongagor
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(¢} No action or proceeding is or shall be pending or threatened which might materially affect the Property; and : |
(N Mortgagor has not violated and shall not violate any siatute, regulation, ordinance, nde of law, contract or other agreement l’imh.idln;. i’ut Wi
fimited to, those govetning Hazardous Materials) which might mawerialty affect the Property or Lender's rights or iverest in the !;'mpm:.- pprsuan
to this Mortgage. *

. 3. PRIOR MORTGAGES. Morgagor represents and warrants that there are no prior morgages or deeds of trust affecang any plif".' of the Propenty
~ except a3 sct forth on Schedule B stached 1o this Mongage which Mongagor agrees to pay and perform 0 3 tmely manner. If there WM ay priot

moftgages or deeds of trust then Morngagor agrees to pay all amounts owed, and perform all obligations requited. under such morigages of Jeeds

" of trust and the indebtedness secured thereby and further agrees that a default under any prior morgage of deed of trust shall be a defaylt under

this Mortgage and shmil entidde Lender to all rights and remedies contsined herein or in the Obligations o which Lender would be entitled in the evem
of nay other default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the cvent of a sale. conveyame,
jease. comtract for deed or tranéfer %0 any person of all or any part of the real property described n Schedule A or any iierest theren. or of all or any
heneficial intctest in Borrower or Morgagor (if Borrower or Morigagor is not a paturl person or persons  but 15 a corporation,  hmiied  laheity
compahy, partnenbip, trust, or cther legal enity), Lender may, at its option, declare the outstanding  principal halance of the Uhhigations  plus

accrued  interest thereon isumediately due and paysble. At Lender's roquest. Mongagor or Borrower, as the case may be, <hall furnuh » compiete
~ statement setting forth all of its stockholders, members or partners. as appropnate, and the extent of their respective awnership interests

. &, ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender sll presem snd future rents, royalties. ncome and profits which anse frimm the

use or sccupancy of all 6r any pomion of the Property. Until Mongagor 15 in default under this Mortgage or any of the Obliganons, Mongagur shall
have 1 license o collect and receive the rents, royalties. income and profits. Upon any default under this Murigage or any of the Obligations, [emder

. may terminate Mortgsgor's license without notice and may thereafter procecd W collect the rents, royakies, income, and profiss with or wihout the
. appointment  of & receiver. AH rears, royalties, income amxl peofits cotleceed by Lender or a receiver will be applied first 1o pay all ¢xpensey  of
- collection, then m the payment of all costs of operation and mainterance  of the Property, and then to the payment of the Obliganons sevured by this
. Mongage in the order determined by Lender in its zole discretion.

" &. CONSTRUCTION MORTGAGE. | X Hchecked., this Mortgage 13 & construction morgage that secures an Obliganon incurred fur the acquisinon

" cost of the land and/or the construcion of an improvement on land, and it will be subject w the erms of 2 construction  loan agreement between

Mortgagor and Lender. Any materials, equipment or supplies used or intended for use in the consinicton, development or operzbon of the Praperty.
whether stored on or off the Property, shall also be subject to the lien of this Mortgage. Mongagor shall obam Lemder's approval of ¢l plans and

~ specifications, and po changes 10 te plans and specifications or the nature of the construction project shall he permimed withoutl e prsd whnen

appruval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not wke or fsil 1o mke any acton which may cause Of permit the termumbon  ur the
withholding of any payment in connection with any Lease pertaining to the Property. In addibon. Morgagor. without Lender’s pror wrillen consent,

. shall not: (a) collect any monies payable under any Lease more than one month in advance; (b) modify any Lease: (<) asugn or allow a hen, securiry

mterest of other encumbmnce 0 be placed upon Mortgagor's rights, tide and interest in and to any Lease or the amounts payable thereurstes, of (d)
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereo.  IfMongagor seceives at
any lime any writlen communication atserting s default by Morgagor under any Lesase or purporting (o lermusuic of cancel any Lease, Mongagor

. shall promptly forward a copy of such communication {(snd any subsequeni commmnications relsting therein) to Lender. All such Leases and the
| armounts due to Morgagor thereunder are hereby assigned o Lender as additional secunty for the Obligations.

8. COLLECTION OF INDERTEDNESS FROM THIRD PARTY. Lender <hatl be entiled 10 notify or require Morgagor tw noufy sny ted pay
dncluding, but not hmited 1o, lessses, licensees, governmenial authorities and inurance companies) 1O pay Lender any indebiexdness  or obdigatn
owing o Morgagor with respect o the Property {(cumulatively "Indebtedness™) whether or not 1 default exisus uynder this Mortgage Mongagor shall
Sligently coliect the Indebtedness owing to Morgagor from these third partics until the giving of such notficaon. In the cvend that Mongagor
posscsses  Or receives possession  of any instruments or other remitances with respect @ the Indebtedness  following the giving of such nutificatkmn nr
f the instruments or other remitisfices constitute the prepayment of any Indebtedness or the payment of any insumnce of condemnatiin  proceeds,
Mongagor shall hold such instrumems and other remittapces in trust for Lender spart from s other property, endorse the wnstrumenis ard other
remitances o Lender, and immediately provide Lender with possession of the instruments and other remitunces.  Lender shall be entitled, but mi
reguired. 1 collect {hy legal procecdings or otherwise), extend the nme for paymemnt, compromise, eachange or release any obligor or collaeral. or
otherwise sertle any of the Indebtedness  whether or not an Event of Default exists under this Mortigage.  Lender shall not be Huble 10 Morngagor for

| any wction, error, mistake, omission of delay peraining (o the actions described in this prmgraph or any danmages resulting  therctrom

Notwithstanding the foregoing, nothing hercin shall cause Lender 0 be deemed 1 morigagee n posscssion.

% USE AND MAINTENANCEOF PROPERTY. Mongagar shull mke all actions and make any repuirs needed 0 mamntain the Propermy n good
condition. Mortgager shall not commit or permit any waste 0 be commined with respect D the Property. Mongagor shall use the Propeny sokely n
complisnice  with applicable law and insurance policies. Morgagor shall not make any altershions, addivons or improvements 0 the Property without
Lender's prior writlen consent. Without limiting the forcgoing, all aberations, addivons and improvements mudz t the Property shall be subject 1w
the beneficial inferest betonging two Londer, shali not be removed without Lender’s pror writen consent, snd shal]l be made at Morigagor's sole
expense .

10. LOSS OR DAMAGE. Mortgagor shall bear the cntre risk of any loss, theft, destruction or damage (cumulatively “Loas or Dapsage™} o Lhe
Property or any portion thereof from any cause whatsocver. Inthe event of mny Loss or Damage, Mortgagor shall, at the option of Lender, repuir the

. affected Praperty o its previous condition of pay of cause 10 be paid to Lender the decrease in the frir marker value of the affeced Property.

I1t. INSURANCE. The Property will be kept insured for its full insumble value against all loss or damage caused by flood, carthquake, twmado and
fire, theft or vther casumlty (o the exiemt roquired by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender ta decline the
insurance offcred by Mortgagor for ressonable cause before credit is extended. The insurance policies thall require the InsuranCe compamy 0
provile Lender with at least ... days' written notice before such policies are altered or cancelled 1h any manner. The insurance  polxies shall
name Lender as a loss payee and provide that no sct or omission of Morgagor or any other person shall aifect thve right of Lender o be pasd the
nsurance proceeds permining to the loss or damage of the Property. In the event Mongagor fails o acquire or maintin msursnce. Lender (miter
providing notice as may be required by law) may in its discretion procure approprisie IRSUFARCE cOveTage upon the Property and the msumanpcs o

shatl be an wdvance payable snd beating interest s described in Pamgeaph 22 amd secured hereby. Mortgagor shall furnish Lesder with evideme  of

insurance indicating the requited covermge. Lender may act ay anorney-in-fact for Morgagor in making and senling clatms under insurarce polces,
cancelling any policy or endorsing Mongagor's name on any draft ur negotiable matrument drawn by any insurer. Alisuch nsurance polwcs shall be
immedintely aisigned, pledged and defivered to Lender as funther secunty for the Obligations. In the event of loss, Mortgagor shall immedinsely  give
Lender wriien notice and Lender is authorized to make proof of loss, Each insurance company is directed to make payments directly w Lemler
mstead of to Lender and Mongagor. Lender shall have the right, at s sole option, to apply such momes wward the Obligstions or towand the cost of
rebuilding and reswring the Property. Any amounis may at Lender’s option be applied in the inverse order of the duc dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shatl not initmie or consent 1o any change in the zomng provisions or pnvale covenants

wffecung the use of the Property without Lender's prior writicn consent. IfMongagor's use of the Property is or hecomes 1 nonconforming  use undes
afty zoning provision, Mortgagor shall not cause or permit such usc w be discontinued  or sbandomed without the prior wntten consent  of Lender

Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions of pnvaie covenant affeciing Lhe
Propeny.

1}, CONDEMNATION. Morgsgor shall immedinely pruvide Lender with written notice of any acwal or threatened condemmatcn  Of enuneni
domain procesding pertaining 1w the Property. Allmonies payabie to Martgagor frem such condemnation or @king arc hereby assigned 10 Lender

and thall be applied first to the payment of Lender's atlorneys’ fees, legal cxpenses and other costs {including apprmisal fees) w conmechion wxth the
condemnation  of eminent domain procecdings and then, af the optien of Lender, to the payment of the Obligations <« the restworagon or repait of dhe
Property.

14. LENDER'S RIGHT TO COMMENCE, OR DEFEND LEGAL ACTIONS. Mongagor shall immedistely provide Lemder with wntten nolce of any
actual or threatened sction. suit. or other proceeding affecting the Property. Mongagor hereby eppuinta Eencler as s atomey-in-fact W commence,
intervene in, and defend Xuch actioms, miits, or other legal proceedings and to compromisc or settle any clawm of controversy penatning thefel
Lerwer shall not be liable to Mongagor for any action, ervor, mistake, omission or delay perminng to the actions described 0 dus paragraph o am
darmages resulting therefrom. Nothing contained herein will prevent Lender from aking the actions described n this permgraph 1t 113 OWR name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the perfurmance of any of Morngagor's obligatons with rewpect W the
Pruperty under mny circumsiances. Morggagor shall immediastely provide Lemder with written notke of and indemnify and hold Lender mad its
shareholders. directors, officers, employees and mgents harmicss from all claims, daumages, labulities (sincluding attorneys” fees and lega! expenses),
causes of aCHON, Actions, suits and other legal proceedings (cumulativety “Claims®) pertaining to the Property (imcluding, but nol jumated 1o, those
mvolving Hazsrdous Materials). Morgagor, upon the request of Lender, shall hire legal counwl (o defend Lender from such Clums, amd pay the
attorneys’ fees, legal expenses and other costs incurted in comnection therewith. In the sliernative, Lender shall be cotled o employ 3 own legu
counsel w dafend such Claima a1 Mongsgor's cost. Morgagor's obligetion 1o indemnify Lender under tins paragraph shall survive the terounabon,
release, sapsfacton or foreclomure of this Mongage.

16, TAXES AND ASSESSMENTS., Mongagor shall pay all xes and assessment  relating w0 the Propeny when due and immediately  provade
Lender cvidence of payment of samw. Upon the request of Lender, Mongagor shall deposit with Lender each month one-twellth (1/12) of the
cshimatcd  anpual insurence premium., tacs and assesaments  penaining to the Property. So long ss there 11 o defsnlt, these amounts shall be
applied to the puyment of taxes, assessments and insurance ds required on the Property. In the evept of default, Lender shali have the rrght, ut s
sole option. 1 apply the funds 30 held to pay sny txcs or against the Obligations. Any funds applicd may, af Lender's option, be appired n reverse
urder of the due date thereof.
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17 INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall sllow Lender or s agenis (0 cxamine aid nspect the
Property and examinc, inspect and make copies of Mortgagor's books and reconds pertaining 1o the Property from ume 10 ime. Morigagor fhall
pr;midae any mssistance required by Lender for these purposes. Aliof the sgnatures and information conmned in Mortgagor's huul? und rnr.Frd:
shall be gemuine. truc, sccuraie and complete in all respects. Morgagor dhall noic the existence of Lender's benefictal wwerest in’ s books  wnd
records permaining t the Property. Additionally, Morgagor shall report, in a form smisfaciory to Lender, such informanon as Lenxier may e

rogarding Morigagor’s financial condition or the Property, The informaton shall be for sach perods, shall reflect Morgagoe's records st such bme, L
and shall be rendered with such frequency as Lender may designate.  Allinformanon furnished by Mortgagor Lo Lender shali be truet accurste and v
cpmplete in all respects, snd signed by Mortgagor if Lender requests. -, .

8. ESTOPPEL CERTIFICATES, Within ten {(10) days after any request by Lender, Morigager shall deliver to Lender. or any suended transferee of
Lender's rights with respect to the Obligations, a signed and scknowledged  smiement  specifying: (n) the ourstandig  halance on the Obligatens,
aml (b)) whether Mongagor posscises any claims, defenses, set-offs or counterclaims  with respect o the Obhigations arad. if 33, the namure of such
claims, defenses, set-offs or counterclaims, Mongagor will be conclusively bound by any representation that Lencter may make o the intended
rrunsferee with respect (o these mattess in the ovent thal Mongagor fatls to provide the requested statement (n a timely manner

19 EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the evert that Morgagor, Borrower, or amy guanantos of the
Obhgations:
ra) fuils to make any payment under this Obligation, any other documend ar instrument rclating 1 the foregaing  or executed i favor of Lender,
of under sy oher indebtedness to Lendesr when due;
(b} fails v perform any obligations or breaches any warranfy or covenant o Lender cantained 10 this Monigage or any other present or lufure
written agreement regarding this or any other indebiedness 1o Lender,
(¢) provides or causes any falie of misleading signature or represeniation e Lendcr:
() selts, conveys, ur tranafers nghts in the Property without the prior writien apprval of Lender:
1e) secks to revoke, lerminate or otherwise lirggit its biability under any continuing guaranty.
(1} has x garmishment, judgiment, @x levy, attachment or tien enicred or served agawnst &ny of them or any of their proferry,
(k) dies, becomes lcgally incompetent, is dissolved o©f tenmingied, ceases 1o operale iis business, hecames (hsolvent, makes an assmigament  fuor
the henefit of creditors, or becomes the subject of any banknupicy, insolvency or debtor rehabiiitation procesding
(hy fails w provide Lender evidence of satsfactery financint condition; or
(i} has a majority of its outstanding voting securities of other ownership interest sild, transferred or conveyed W any person of enity other than
any parson or entity that has the majority ownership us of the date of the execution of this Mortgage.

(n nddition, an Event of Default will accur under the Obligations in the cvend that:

{a) the Property is used by anyone 10 (ransport or siore goods, the possession, transporaton, or use of which, 15 ilicgal.

(b} Lender rexsonably deems itself insecure or ressonably believes the prospect of payment or performance it ympaired due © 2 kgl ant
decline in the value of any of the Property or » matenal sdverse change in Mongagor's, Bormower's or any guarantor's busmness or fenancial
condihion; or

tc) any of the Property is destroyed, dsmaged or lost in any matcrial respect or is subjected (0 seizure, confiscation, ot condemnation.

30. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Defsult under this Morigage, Lender shall be enoiled 10
extrcise one OF MOrE of the following remedies without notice or demand (except 13 required by law):
(a) to dectare the Obligations immediately due and payable in full such sccelerstion o be automatc and immediate fhe Evenr of Default n a
- filing under the Bankmpicy Cole;
! (b} to collect the cutatandiing Obligations with o7 withoul resorting to judicial process;
! <) to require Morgagor I deliver and make availabie to Lender any personal property of Chattels consotuung the Property at s place
' reasonably convenient to Mortgagor and Lender:
' (d} to enter upon and take possession of the Property withoul applying for of obtaining the appointment of a receivey and, at Lender's uptura, e
! appoint a receiver without hond, without first bringing suil on the Obligations and without otherwise mecting any statutory conditions regarding
' seceivers, it being intended that Lender shall have this contractual right b appoint B receiver,
(¢} to employ & managing egent of the Property and let the same. in the name of Lender or wn the name vof Monrgagor, receive the rents,
pcomes,  1ssues  and profits of the Propery and apply the same, after payment of all necessary charges and expenscs, on account of the
Otligations,
: (0 to pay any sums in any ferm or mannes deemed expedient by Lender fo protcct the security of this Morngage or @ curc any default other
i than payment of interest ar principal on the Obligations;
| (g) o foreclose this Morigage under the power of aale and in accordance with the requirements of law or by judicial action, at Lender’'s elecoon,
! thi to sct-off Morngagor's Obligations agminst any amounts owed Morngegor by Lamder including., but not limited to. monies, instruments,  and
! denasit accounts maintained with Lender or any currently cxisting or futare affiliare of Lender; and
; (1) 10 exercise nll other rights aveilable 0 Lender under any other written agreement or applicable law.

!II'Mnnglgur s in defautt under this Mortgage, this Mongage shall be subject (0 forcclosure at Lender's optwn. Notce of the exercise of such ophun
s cxpressly waved by Morigagor. and Lender shall have the night to enter upon and take possession of the Property, and after. or wuhout tksng
pssession  of the property, 0 sell the Property at the fromt or main door of the courthouse of the county where the Property w located, a1 puble
oitery for cash. after first giving notice of the description  of the property o be wld and the time. place. and tarms of such sale by publicatyin  anke «
week for three consecutive weeks prior to the sale in a newspaper published In the county of counties in which the property to be sold 1 kwared

‘Mongagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property en massc regurdhess  of
'lhe numbes of parcels conveyed by dus Mortgage. The power of sale granted 10 Lender is a continuing power of sale and shall not be fully exercised

unt} all of the Property not previously sold is sold or all of the Obligations are satisfied n full. Upon the payment of the purchase price, Lender or the
anctioneer  conducting  the sale is suthorized o execute 3 deed 10 the property in Mopgagor's Tame and deliver the deed to the purchaser a1 the
foreclosure sale. Lender, is successors, Assigns, agents or aftorneys may bl alt ar any pan of the debt owed and become the purchaser of ihe
property &1 any sale hercunder.

The proceeds from the sale of e Property shall be applicd as follows: first, to the expense of advermsing. preparing, selling, and conveying the
'Property for sale, including reasonable attorney fees incurred by Lender in the foreciosure actiom Or any inumnction procecding, bankrupecy, appeal, or
. uther  pracecding challenging the right of Lender i foreclose this Morigage or sell any of the Property, second. o the psyment of any ameunts

expended  or that may be necessary 0 expend t0 pay IDRITANCE, 1BXCS, assessments,  and other liens snd morigages. third, in Rll or partial paymem
" of the Obligations in such order is Lender may elect: and fourth, the balance, if any, t be pad in accordance with the requirements of law.

1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considered 2 finaocing statement  and a fature
fling pursuani 1o the nravisiong of the Uniform Commercial Code (a5 adopted by the sae where the Property is locsied) covenng Dxlures, chatiels,
“and amcles of personal property DOw owned or hereafter attached (o of © be used in coancction with the Property mgether with any and all
| replacements thereof and sdditions thereto (the "Charels™), am) Morgagor hercby grants Lender a security interest 1o such Chatels. The debtor 1
' the Morgagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, exccute and deliver wch
" secunity agreements (a3 such term s defined in said Uniform Commercial Cadc) as Lender at any time say deem NECCssary Or proper of requir o
' grani to Lender & perfected securily inferem in the Chattels, and upon Mongagor's failure to do so, Lender 1s authorized W sign amy such Agrecment
- a8 Ihe ageni of Mongagor. Mongagor hereby autherizes Lender to file financing staterments  (as such term is defined m said Uniform Commercal
| Code) with respect 1o the Chaticls, At any time, without the signawre of Morgagor. Mortgagor will, however, al any Ume upan reguest of Lender,
sign such financing stalements. Morigagor will pay alf filing fees snd mmxes for the filing of such financing stements and for the refiling thereof s
ihe tmes tequired, in the opinion of Lender, by said Uniform Commercul Caxde. Ifthe lien of this Mongage 15 subpct (o any secuniy W g MC-¢ TINC I
covermg the Chanels, then in the event of any defsult under this Mortgage. all the right, titte and interest of Maortgagor tn and o any and all of the
(‘hatizls 13 hereby assigned © Lender, wgether with the henefit of any deposits ar paymenis now or hereafier made thereof by Morngagor of the

Predece sanTs OF SUCCES’OTs N e of Mongagor in the Property.

. 11. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lenler, st Lender's aphon. may capend funds (including stomeys’ fees amd legal

| expenses) [ perform any acl required 10 be taken by Mortgagor of {0 eXercise any night or remedy of Lender under this Mortgage Upen demand,

Viortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the Jower of the highes

" rate described  in any Obligation or the highest mic sllowed by law from the dare of payment until the date of reimbursement.  These sumas shalf he
included 0 the definition of Obligations herein and shall be socured by the heneficial interest granied herein.  1f the Obligations  arc pand afier the
heginning «f publication of notice of saie, 28 herein provided, or in the event L ender shall. at its sole opuon. permat Mortgagar o pay any pan of the

~ {bligatiens afier the beginning of publication of notice of sale. as herein provided, then, Morgagor shall pay on demand ali expenses ivcurred by the
Lender in connection with said publication, including reasonablc annmeys’ {ecs, and this Mortgage shall be secunty for all such expenses and fees

. 23. APPLICATIONOF PAYMENTS. All payments made by or on hehalf of Morgagor may be applied against the amounts paxl by Lendee
tincluding attorneys' fees and legal expenses) in connection  with the exercise of ws nghts o1 remedies descnbed 1 this Mongage ansd then 10 1he

" payment of the remaining Obligatons in whatever order Lender cheoses.

. 24. POWER OF ATTORNEY. Morigagor hereby appoints Lender as us atiomey-in-fact 10 endorse Martgagor's same  an all nstrumentcs erd othes

. Jdicuments  pettaining 1o the Obligastons  or the Mongage. In sddition. Lender shall be entitled, but oot required, to perfofm any SCUOR OF SAcCule ROy
documenl  required to be aken or exscuted by Morgagor under this MoTigage. Lender's performance  of such snon ar exécubon of such
documents  shall soi relieve Mortgagor from any Obligation or cume Ny default under tus Morgage.  All powers ol auomey describexd 1n this
Morgage ace coupled with an interest and are irmevocable,

15 SUBROGATION OF LENDER. Lender shall be subrogated to the nghts of the holder of any previous licn, secunty interest ar encumbrance
discharged with funds advanced by Lender regardiess of whether these lens, security interests or oiher encumbrances have been released of record.
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36. PARTIALRELEASE. Lender may rolease its ineerest in & portion of the Property by gxecutng and recording one ur Mo partid releases. without
affecting s interest in the remaining portion of the Property. Nolhing herein shall be deemed to obligate Lendesr o release any of its eredk 10 the
Property(eacept as required under Paragraph 34), nor shall Lender be obligaied (o relcase any part of the Property if Mongagor r in d;:fm% under

thas Morngage.

27. MODIFICATIONAND WAIVER, The modificasion or waiver of any of Mongagor's Obligations or Lender's rights under this Morgage t e
coniained in » writing signed by lender. Lender may perform any of Borrower's or Morigagor's Obligations, delay or fail to eaercug any of i nghts
or accept paymonts from Mortgagor or anyone other than Morgagor without causing & waiver of those Obiigations or nghis. * A waver on ane
occasion shail not constitate & waiver on any other occasion. Morgagor's Obligations under this Mongage st not be affected if Lewder nds
compmmiyes, exchanges, fails 10 exercise, impaird or releases any of the Obligntions belonging to any Morigagor. Borrower or third party Jir any of
13 tights against any Morigager, Borrower or thind party ar any of the Propenty. Lenter's filure to insist upon snct perormance  of any of the
Obligrtions shall not be deemed » waiver, atd Lander shall bave the right at any time thereafter 0 nsist upon stnct perfirmance.

8. SUCCESSORS AND ASSIGNS., This Mongage shall be binding upon and imure tu the benefit of Mortgagor amd Lender and thewr respeclive
WCCESSOTS, assigns, trustees, reccivers, administrators, personal represenaauves, legatees and devisees.

29. NOTICES. Except as otherwise required by law, any potice o7 other communicaton I be provided under thix Morigage shall be v wrinog amd
sent 1o the parties at the addresses described in thia Morgage of such omher aduiress as the partes may designate  sn whting from ame to lune Am
vach notice so given and sent by first class mail, posiage prepaid, shall be deemed given the carbier of three (33 days afet such notice v semt or when
received by the person to whom such notice is being given.

30, SEVERABILITY. Whenever possible, each provision of this Mongage shall be interpreted so as to be effecuve and valw urder apphokble  slate
law. 1f any provision of this Mortgage viotaies the taw or is unenforceable, the rest of the Mortgage shzll remain vahd.

11. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property 1s located.  Unless appirable  law provees
otherwise . Mortgagor consents to the jurisdiction of eny court selecied by Lender. in its sule discretion, 1ocared in that staic

31. MISCELLANEOUS. Mortgagor and Lender agree that time is of te essence.  Morngagor waives prescatment, demand  for payment, notwe ol
dishonor and protest except a3 required by law. Allreferences 1o Morigagor in this Morngage shall include ali persons signang  helow [Vt v mare
than unc Morgagor, their Obligations shall be joinl and seversl. This Morigage represents the completie  niegrated  understanding hetween  Muostgagur

and Lender pertaining to the terms and conditivns hereof.

33, SATISFACTION. Upon the payment of all of the Obligations, including a)l future advances and all sums advanced by Lender pursuant du thi
Mortgage, this Mongage shall be void and Lender will mail or deliver o Mortgagor a writien sansfaction o recondable  form. Unnl such unwe, this

Mongage shall remain in full force and effect.

[f this Mortguge secures an open end or revolving linc of credit which provides for future advances, sausfacton of the Obhigations shall nol ocour wundl
there 13 no outsanding  indebtedness  under any of the Obligations secured by this Morigage and no commitment or agreemen] by Lender w make
advances of otherwise give value under any agreement evidencing the Obligations, Upon wrimen request (o satisfy this Mongage signed by
Mortgagor and all other persons who have 3 right to require Lender 1o extend value, and provided there is no outstanding  Obligation  al thar me,
Lender will cause this Mortgage to be satisfied in accordance with law. Afier the written request for satisfaction, meither Morgagor nor any othes

person shall have any night o request or demand  that Lender extend value under this Mongage or amy oteer agreemenss  as Lender shadl he released
from ol commitnents to extend value thereunder. Until the request to satisfy this Mortgage is duly signed and delivered o Leoader. s Mortgage

shall continue in full force and effect.

Morgagar shall pay any costs of recordation of the ssisfaction.

14. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY N ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS.

Murgagor ascknowledges that Morgagor has read, understands. and agrees 1o the terms and conditions of this Mortgage, mnd acknowledges receipt of

an ¢xact copy of it.

Dated dus 1788 day of Maxrch, 1839 . . ...

i

|
MDRTGAGOR TOM LACRY CONSTRUCTION CO., INC. MORTGAGOR:
gizm B LACEY

EECRETARY
MORTGAGOR: MORTGAGOR:
MEIRTGAGOR: MORTGAGOR:
MiUHT[}AU[}R: MORTGALGOR:
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: mmnwmwnummmmmmnmm,umwmm before me b this day
m,mmaumdmmmmﬂh exacued the same voluntarily on the day the same=beyss

L date.
{(Nomrial Seal) - | .

Stase of Alabamne )

County of ' }
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that - -

whose name(s) is/are signed to the foregoing mstrument and who s/are known (o me, :ctﬁnﬂ&&ﬁb&fﬁh&fﬁu me on this day
that, being informed of the contents of the instrument, they/he/she executed the same volunanly on the day the same bears

dase.

Given under my hand and official seal this day of
(Notarial Seal) — L

State of Alsbams y Notary Publx

County of ) .
I, the undersiged, a Notary Public in and for said County, in said State, hereby certify that M Vil

whose name{s; as BTV T s « - ” . e
of 2y ,_’Wm LAY b LLE (.a m M et O
7 T Y.V is/are signed o the foregoing instrument, and who is/are known

2 and with full suthority, executed the same votuntarily for and as the act of s3id

cokliy  u
2RSS Ty o .
Given under my hand s official seal miMmmM

{0 me, .:lctnnilodgad ” me oly this day that, being informed of the contents of the instrumeix, they/Me/she, 23 such
o> . 4 .
=/

Notary Public
Siate of Alsbema ) e/ COMBSACN EPRES FERLRY 2 2001
County of )
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that U
— e
of : — - — -

0 me, acknowledged before me on thie day that, being informed of the conteris of the instrument, they/he/she, a5 such
. and with full authority, executed the same voluntarily for and as the act of saud

Given under my hand and official seal this . day of
(Notarial Seal) - e
Notary Publc
. W_ ] A
_SHRLBY S of AMlmbama 0

'|
' LOT 106, ACCORDING TO TEE SURVEY OF CRDAR GROVE AT STERLING GATE, SECTOR 2, PHASE
"1, AP RECORDED IN MAP BOOK 25, PAGE 53, IN THME FROBATE OFFICE OF SHELBY COUNTY,

. ALABAMA .
MINERALS AND MINING RIQHETS ERXICRPTRD.
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