" ot e, ot el 4 TP TR TN N

Inst o 1999-13“99

Aﬂ?xﬁlﬁg:mmm © D3/30/1999~13093

2013 CANYOM ROAD 09100 AM CERTIFIED

BIRMINGHAM, AL 35216 gL DY COUNTY JUDGE OF PROBATE

005 CRH {7¢.50
MORTGAGE
L - " T BORROWER i - MORTGAGOR T
- LARRY KENT
| d/b/a LARRY KENT BUILDING COMPANY
Y KENT

|d&/b/a LARRY KENT BUILDING COMPANY :
. ADDRESS ADDRESS !

16 COUNTY ROAD 36 51§ COUNTY ROAD 36

ELSEA, AL 35041 CHELSEA, AL 315043
TRLEFHOME NO, IDENTIFICATION NOD. TELEFHONE NG, NMNTIFICATION NO. !

th conskleration of the loan or other credit accommodation  specified
advanced or incurred, and other good and valusble considera
warrants. bargains, sells, asgigns, conveys, and marigages 1o
BIRMINGRAN, AL 38218
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ind fursre cswte, right, tile and interest in and to the real propeny
hersin by this reference, wgether with
gll leunscs, licenses and other agreements;
feal property {(curnulatively "Property ). u

ind any future advances or future Obligations, as de

n_ﬁ' |'.1E the meceipt

. {"Lender™), its successors  and assigns, wih po
descrnbed
all present and future improvements,
all rents. issues and profits; sl water, well, diech,
ntil payment in full of atl Obligations secured hereby.

i herein, which muy be

and sufficiency of which are hereby acknowledged, Morigagor grants,

yswer of sale and night of entry and possession  all of Mongagor's present
in Schedule A which is attached o this Mongage and incorporated
chattels, and fixtures; all privileges, herodiaments, and 2ppunenances.

reservoir and minerzl rights and stocks pertming © the

and assmgni,  herehy

. Murcover. in further considenaton, Morngagor does, for Mongagor arel Maorgagor's heirs, represeniatives,  SULCESSONS
¢xpressly warrant, covenant, and agree with Lender, ils successars e assigns as follows:

'Il. OBLIGATIONS. This Mortgage shall secure the payment and performance  of all present and fumre indebredness. ]

labitines, obligatons

tovenants of Borrower or Montgagor (cumulatively
{a) this Morigage and the following promissory notes and other Lgmements:

INTEREST | “PRINCIPAL AMOUNTT YONDING) ™~ )
VARIABLE a $102,000.00 | 03/16/9%

O A ——

iby all other present or future written agreements with Lender which
different purposes than the foregoing) :
(c) any guamnty of obligations of other parties
{dy fumre sdvances,
or exiended 1o or on behalf of Morngagor or Borrower.
Mortgage shall continue until payment in full of a)l dett due unde
of the line} no halance may be ouwstanding. Atno time shall this
cxceed $ 102,000, ; and

(¢} all amendments, €xtensions, renewals, modifications,

REPRESENTA

(a) Mongagor has fee simple marketable tille o the Praperty
cikumbrances
herein by reference, which Mongagor agrees o pay ard perform in a umely
th) Morgagoer is s compliance
reliting to "Hazardous Materials”, a3 defined herein,
govermment nor the state where the Property is located nor any o
nor are there any governmental, judwcial or administrative  aciwns Wi
knowledge, threatened, whic
gencreied, released, discharged,
Materials 10 or from the Property. Morigagor sha
shall mean any substance, malerial, or Wasle w

|
P

stored, or disposed

petroteum; (i) friable or nonfriable asbestos; (iii} polychlorinated
“hazardous subsmance”  pursuant
amerlments  or replacements  to these stamtes. (V) those subsiances,

1[04 of the Resource Conservation and Recovery Actor any
wastes defined ms 8 "hazandous subsiance” pursuant (o Section
AUt of any amendments  of replace
w effect, Mongagor shall not lease
of the Property with Hazardous Materials
ic) Ali applicable laws and rcgulnbona
regulations  promuigeted

or toxic substances;

nghts, bicenses, permits, and cenificates of ocgupancy (inchwding bu
ard final inspection approvils), whether emporiry of permancii, W
<hall be phigined. preserved and, where necestary, rencwed;

4y Mortgagor has the right and is duly authotized @ execul
sot conflict with the provisions of any statue, regulation, ordinance,
at ANy time,

L 1 pALSUL b Jehn $1. Harland Co. {D1/13/9% (3D 937.3799

l

given to Lender now of hereafter exccuted which refers o

whether obligatory or optional, to the same £xiend as
Mortgagor agrees that
r the line notwithstanding  the
Mortgage, mt inchading sums advanced 1o protect the secunty of thir Mongage.

and claims except for this Morgage and those descnibed

in all respecis  with all applicable  federal,
and other epvironmental
ther govermnmental Of quasi governmenial entity
th respect to environmental mauers pending.
h involve the Property. Neither Mongsgor nar,
of any Hazardous Materialy, 1n con
Il not commii or permit such
hich is or becomes regulated by sny governmenml authority ncludt
biphenyls;
1o Section 311 of the Clean Watker Act or listed pursiant

amendmenis
101 of the Comprehensive Environmenial Response,
ments (o that statute or any other similar e

or permit the subleuse of the Property (o a femant or subtenant

including. withoul limitaton,
thereunder} and all zoning and building laws

municipal  authority with jurisdicdon over the Property, presently are and
t not limited 10 Zoning vATAnces,
hich are materigi 1o the use and occupancy of the Propery, pro

e and perform ns Obligations under this Mortgage and these
nile of law, comract or other agrectnent

“Obligations™) o Lensder pursuant to:

.......... DATE NUMBER S .. NUMBER
03/16/00

“refer specifically © this Morigage (whethe r execuled for ihe same of

this Morigage;

if made comemporaneousty  with the execution of this Morgage, made
if one of the Obliganons s a line of credin, the lien created by this
fact that from time [ tume (but before termnaton

replacements or subsuutions W) any of the foregoing.

TIONS, WARRANTIESAND COVENANTS. Mongagar represents,
and shall maintin the Property free

warmanis and covenamts o Lender that:
of all mongages, SECUnTy InicTess,
iy Schedule B which iz atiached to this Morgage and mcorpornicd
manner;
state and local laws and regulstions, including, without hmaton, those
matters (the “Environmental laws"). and ncither the federnl
has fled a icn on the Propetty,
of to the best of the Mongagor's
o the best of Mongagor's knowledge, has any other party used,
nection with the Property or transponed any Hazardous
e furure. The wrm “Hazardous Maicrai’
ng. but nat bemed to )
(iv) those substances, malerals o wasics dessgnated a5 1
to Section 307 of the Clean Water Act o1 any
materials or wastes defined as a "hazardous waste™ pursuani © Secten
or replacements 1o that situte, and (vi) those subsiances., maierls or
Compenmatien  and Liabddny
ar federal satate, rule, regulation or ordinance now or heresficr
whose opertinns may resalt n conlammnaiun

gctions to be maken in th

the Americans with Disabilities Act, 42 U SC. 121 et 3eq tand  all
ant regulations relanng to the Property by virfue of any federal, stare o7
hall be observed and complicd with i il matenal respects,  and all
special cxceptions  for nonconformang  Uses,
sently  are and

actns do reat and shalt

which may be binding on Mortgugnr
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(e Nu actiwon ot proceeding is or shall be pending or threstened which might materially affect the Property, and

(f) Mongeger has not violated and shall Rot violale any watute, regulation, ordicance, rule of law, contract or other agreement (ipuding. i et
hmuted 0, those governing Hazardous Matcrials) which might materixlly affect the Property or Lender's rights or interest in the Froperty purivan
e this Morngage.

1 1
3. PRIOR MORTGAGES. Morigagor represents and warmants that there are mo prior mortgages of deeds  of qust affecung any pan pt the leuny
cxcept as set torth un Scheduole B attached to this Morgage which Mongagur agrees 0 pay and perform in A omely mManner. If there are any pnar
mbrigages  or deods of trust then Morngagar agrees (o pay all amounts owed, and perform ail obliganons  required, under such morgage: ™ be deeds
of rust and the indebtedness  secured thereby sl further agrees that a default under any pror morigage of deed of trust shall be a default under
this Morngage and shall entitle Lender to ail rights and remedics containcd herein or in the Obliganons to which Lender wuuld be entitled 10 the event
of any other default.

4. TRANSFERS OF THE PROFERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR RORROWERS. [nthe event of 3 sale, cenveyame.
lease. contract for deed or transfer o any petson of all or any part of the real property described  in Schedule A, orany nterest thercin. ot of all or any
sancficial interest in Borrower or Morgagor (if Borrower or Mortgagor i not a2 natural person  Or persons but 1s a corporation, femited  Dabiliy
company, pannership, trust, of other legal entity), Lender may, A its option, declare the outstanding prncipal halance  of the OQbligations plus
accrued interest thereon immeodiately due and payahic. At Lender’s request, Morgagor or Borrower, as the case may he, shall furnish a complcie
siternenit setting forth sl of its stockholders, members or partners, As appropoake. and the cxtent af their respective vwpership Inicrests

& ASSIGNMENT OF RENTS. Mortgagor sbsolutely assigns Lersier all present and futurc rents, foyalties, income and profus which anse [nnn the
use or ocoupancy of all or any portion of the Property. Umil Mongager i in default under this Mortgage or any of the Obligatuons. Mongaguer shall
have & license to collect and receive the renls, royalties, income and profits. Upon any default umder tis Morgage ur ary of the Obhgaouns, Lendes
may terminste  Mortgagor's lense without notice and may thersafter proceed  w collect the rents, royalties, income. and profits with ur withamt the
appointment  of & recelver. All renis, royalties, income and profits cotiected by Lender or a receiver wikl be applied first to pay all expenses ol
callection, then 1o the payment of all costs of operation and maintenance of the Pruperty, amd then to the payment of the Obligavons secured by this
Muottgage 1n the order determined by Lender in ity sole discreton.

6. CONSTRUCTION MORTGAGE. "% Ifchecked, this Morgage 15 a construction nxiwigage that secures an Obligatwn ncurred fur the acguisitien
cost of the land andfor the construction of an improvement an land. and st will be subject my the erms of a construction  lvan agreemenl  between
Mortgagor and Lender. Any materals, equipmient or supplies used or inended for use in the construciwon, developinent  or opersbion uf the Progperty,
whethcr storod on or off the Property, shall also be subject 0 the jien of this Mongage. Mongagor shall obtain Lendet's approval of all plans 3
specifications, and ™o changes 10 the plans and specifications or the nature of the construction project shall be permigted  without the pnur wntien
wppruval of Lender.

7 LEASES AND OTHER AGREEMENTS. Mongagor shall rwit ke or fail v ke wpy sction which may cause OF permil the termupanon  oF the
withholding of nny paymemnt in connection with any Lease pertmining 10 the Property. In addition, Murtgagor, without Lender's prior written consend,
chall mot: {4} collect any monies payable under any {ssze more than one month in advance; (D) modify sny Lease, (c} assign of allow 2 len, sescunty
imerest ur other encumbeance  to be placed upon Mongagor's rights, title nd interest in snd o any Leasc or the amounts payable thercunder; orid)
serminute  of cancel any Lease except for the nonpayment of any sum or other materml breach by the other pany thereto. I Morgagor reccives af
any lime any wnlien communication asserting a default by Mortgagor under any Lease or purporiing o ermanale of cancel any Lesse Mortgagor
. shall promptly forwand a copy of wch communication (and any subsequent communiations  relaung thereto} o Lender. All such leaves mxl the
amounts due (¢ Morgagor thereunder are hereby assigned 10 Lender as addinonal secunty for the Ohligations.

. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. lender shall be enuted W nolify or mquire Murgagor o nonfy any thend party
Oneluding, but not fimited to, lessees, licensees, govemnmental authorilies and nsunance companics) o pay Lender any mdebtminess o7 ebhigatin
wwing 1w Mongagor with respect 10 the Property {cunmlstively “Indebtedness”] whether ar not & default exisis under this Mongage. Mongagor shall
diligently collect the Indebiedness owing 0 Mongagor from these third parties untl the giving of such notification.  In the event that Muorgague
PONSCSYCS DI Feceives possession  of any instruments or other remimances with respect [0 the Indebiodness following the giving of such notdicaton or
' f the instruments o other remimtances constitute the prepaymemt  of any Indeiedness or the payment of any insurence of condemnution  proceeds.

Morgagar sha!l hold such inatruments and other remitances in trust for Lender apan from its other property, codorse the instrumems andd other
* emittances o Lender, and immediately provide Lender with possession  of the Instruments and other remimances. Lender shall be enntled, but aol
required, to collect (by legal proceedings  or otherwisel, extend the time for payment, compromise. exchange or release any obligor or collaterat, os
otherwise sertie any of the Indebtedness whether or not an Evemt of Default exists under this Mortgage. Lender shall nal be lmbie i Murgagor for
. ARy action, error, misake, omission ©Of delsy pertaining to the acuons described  in this paragraph or any damages resuling  dwereiom

" Notwithsiunding the foregoing. nothing hercin shall cause Lender 1o be deemed & mortgagee L POSSESSION.

' 4. USE AND MAINTENANCEOF PROPERTY. Mongagor shak wke all actions and make apy repurs needed W mantan the Property in gimmd
© condition.  Mortgagor shall not commit or permit any wmsie © be committed with respect o the Property. Mortgagor shall use the Yropeny wicly 10
complance  with applicable iaw and insurance policies. Mongagoer shall not make any alterations, additions of improvements 10 the Property woithout
. Lender's pnor writien consent.  Without hmxing the foregoing. all aliermtions, additions and improvements mide W We Property shall be subpect o
" the bencfical intcrest belonging to Lender. shall not he removed without Lender's priof wniten consent. and shall be made nt Mongagor's wie
CApENSE.

10. LOss OR DAMAGE. Mortgagor shall bexr the entire risk of any loss, theft, destruction or damage (cumulatively *Loss or Dmmage™) o the
Property of any porbon thereof from any tause whamoever. [nthe even of any Loss or Damage, Morgagor shall xt the opuon of Lender. repair the
affected Property 1o il previous condition of pay OF Cause to be pad to Lender the decrease i the fair market value of the affected Property.

1. INSURANCE. The Pruperty will be kept insured for its full insurable valuc aganst all loss of damage caused by flood, carthquake, tormado and
fire, thefl or other casualty W the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject 1o the right of Lender to Jeclne the
msurmnce offered by Morgagor for reasonable  cause before credit 13 exiended.  The insumnce  policics shall require the IRsutance comgany o
provide Lander with at Jeast . L8 . dayy written potice before such paticies are altered or cancelled i any manner  The swurance pohcies shal}
name Lemkler as a loas puyee and provide that nho act of omiation of Morigager or any other person shall affect the fight of Lender w0 be pasd the
nsurance  proceeds  pertmining 1w e loss or dumage of the Property. Inthe evenl Mortgagor fails [0 scguite OF MAIAIN  BSIIANCC, lender (afer
providing notice as may be required by law) may in its diseretion procure approprisie surance coverage upon the Propery amxl the insumpce cost
shall be an advance payabie and bearing imerest as described in Paragruph 22 and secured herchy. Morgagor shall furnish Lender wath evidence o
msurance  indicating the required coverage. {ender may act as siorney-in-fact fur Mortgagur in making and seithing claims under nsunnce prlic s,
cancelling any pulicy or endorsing Morgagor's name on any draft ar negotiable instrument Jrawn by any insurer. Allsuch insurance potcies thall he
immediately assigned, pledged and delivered to Lender s further secunty for the Obligations. In the event of loss, Mongager shall immedately  pive
{ender written notice and Lender is muthorized 1o make proof of loss. Each insurance company 13 duecied w mmke payments directly w Lender
mstead  of t0 Lender and Mongagor. Lender shall have the right. &l 1ts sole option, o apply such monics twward the Ohligabons  or loward the cowt ol
rebuilding and restoring the Property. Any amounts may al Lender's option be applicd in the inverse order of the due daes thereof.

12. ZONING AND PRIVATE COVENANTS. Mongagor shall not wiiate or consent [ any change n the FORINE PIOVIMCNS DT PAYAIL GGvEenants
affecting the use of the Property wathout Lender's prior wntien consent. If Morigagor's use of the Property s or becomes & noncanformung  use umder
any zoning provision, Moerigagor shall not cause of permit such use 0 be discontinued or sbandoned without the priar wrHicn conseni of Lender

Muorigagor will immediately provide Lender with wniten notice of any proposed changes (C the ZOMING PrOVISIONS OF pRIvalc COvenmiis aftectng the
Pruaperty.

13. CONDEMNATION. Mongagor shall immediately provide Lender with wrinien npotice of any actual or threatsned condemnanon of AR
domain proceeding  pertining 1o the Property. Allmonies payahle to Mongagor from such condemnation of wking are herchy msigned Lender
une! sha!l be applied first 10 the payment of Lender's adorneys' fees, legal expenses and other costs (mcluding apprusal fees) 10 conpechon with the
condemnation  of eminent domain proceodings < wnd then, at the option of Lender, to the payment of the Obligatons or the resormtion of repai of the
Property.

4. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immeduately provide Lender with wreh metikc o any
actual or thicatened action, swit, or other proceeding  affecting the Property. Mortgagor hereby appoints Lender as 1ts atiomney -tn-faul 0 commende,
ntervene in, and defend such actions, suRy, of other legal proccedings and 1o compromise of seitie any clam or coRroversy peftaiming  therete
Lender shall not be lisble to Mongagor for any action, error, tistake, vmission or delay pertaining to the actions descnbed o this pamagraph  or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the acnons described 1n this paragraph 1o His own naie

15. INDEMNIFICATION. Lender shail not assyme or be responsibic  fur the performance of mny of Mourgagos's obligatons with respect o e
Property under any circumsiances. Mortgager shall immedintely provide Lender with writen notice of and ndemnpify and hold Lender and i
<harcholders. directors, officers, employees and agents hanmiless  from all claims, damages, lisbihtes (including atormeys’ foes and legat expenmts),
causes  of actwm, actions, suits and other legal procecdings  (cumulatively “Claims”) pertanng to the Property Uncluding. but pot hmied ur, thus
involving Hazardous  Materials). Mortgagor, upon the request of Lender, shall hsre legal counsel w defend Lender from such Clams, and pay fthe
atiormcys” fees, iegal cxpenses and other cosis incurred in connection therewith. [n the alternative, Lender shall be eptted w employ 1y vwn legsl
counsel 1o defend such Claims at Morigagor's cost. Mortgagor's obligaton indemnsfy Lender under dhis parngraph shall survive the lerminasen,
release. sarisfaction vt foreclosure of this Morngage.

16. TAXES AND ASSESSMENTS. Mongagor ghalt pay alt maes aml asscisments relaong w the Property when duc and immediately  provade
Lender evidence of paymem of same. Upon e request of Lender. Mortgagor shinll deposit with Lender exch month ome-twelfth (L1121 of the
cxinuied  annual insufance premiom, (axes and assessmeoms pertaining 1o the Property. 3o long as there is no default, these anmwuni shall I
applied to the payment of 1xes, assessments  and insurance ®s required on the Property. In the event of defaul, Lender shall have the nght. ai s
sule option, to apply the funds 0 hek! Lo pay ARy taxes or againsi the Obligations.  Any funds applied may, M Leader's option, be appiied 10 reverse
onler of the due date thercof.
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13; INSPEETION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or ifs agenis to examine u{! inspect  the
Property and caamine, inspect and make copies of Morigagor's books snd records pertzining W the Property f{rom time to twne. Monagager fhall
provide any assistance required by Lender for these purposes. Allof the signamres and information conained i Mongagors buﬂq ant rar.?rdl
shali be genuine, {rue, RCCUNRIC and complete in ali respecss.  Morigagos shall note the existenee of Lender's bencficial interest in its books “and
recards pertaining 1o the Property. Additionally, Mongagor shall reporn. in 2 form satisfactory 1o Lender, such information As Lender may esl

regarding Morigagor's financial condition ot the Property. The information shall be for such periods, shall reflect Morngagor's records] st such fme,

and shall be rendered with such frequency as Lender may designate.  All information fumnished by Mongagor to Lender shall be true) accuruie  and

complete in ail respects, and signed by Mortgagor if Lender requests. - .

18. ESTOPPEL CERTIFICATES, Within ten (i0) days after any request by Lender, Morgagor shall daliver 1o Lender. or any intended transferee  of
Lenider's rights with respect to the Obligations, s zigned and scknowhedged statement specifying: {a) the outsanding halance on the Obligabons,
and (b) whether Mongagor possesses any claims, defenses. pet-offs of countercluims  with respect to 0w Obligations and, 1f so. the nature nf such
claitns, defenses, set-offs or counterclaima.  Mongagor will be conclusively bound by any represenation  that lender may make 1y [he ended
iranaferee with respect to these matters in the event that Mongagor fails 1o provide the requesied staiement m a timely manner.

19. EVENTS OF DEFAULT. An Evemt of Default will occur under this Morgage in the eveni tha. Mongagor. Borrower, or any guarantor of the
Obligations:

(a) fails to make any payment under this Obligation, any other document or instrument  relating to the forcgong  or execuied in favor of Lemler,
of under any other indetstednoss to Lender when due;

(b) fails to perform any obligations or hreaches any warranty or covenant 16 Lender contamned in this Mongage ar any other presenl ot fature
writien agreement regarding this or any other indebtedness o Lender,

{¢) provides or causes any false or misleading signature or representaton W Lender;

() wells, conveys, or irapsfers rights in the Propetty without the prior wniren approval of Lender,

(¢) secks to revoke, werminate or otherwisc tinit its liability usder any continuing gusraniy

(f) has a gamishment, judgment, wx levy. attachment ar lien entered or served against any of them or any of thewr property,

(g} dies. becomes legally incompelent, is dissolved or icrminated, ceases o operRte Mls business. becomes mselveni. makes an assignment o
the benefit of creditors, or becomen the subject of any bankruptcy, insolvency or detdor rehabilitation proceedmg:

(h) fails w provide Lender evidence of satisfactory financial condifion; or

(i) has & majority of ita cutstanding voting securities or other ownership  interest sold, iransferred or conveyed 10 any PETson o entty nther than
any person or entity that has the majority ownership as of the date of the execution of this Mongage.

ln sddition, an Event of Default will occur under the Obligations it the event that:

{a} the Property is used by anyone to transporn o 5rc goods, the possession, transporution, or use of which, 15 itlegal;

(h) Lender rcasonably deemi iself insecure of reasonably believes the prospect of paymenl of performance 13 impiired  due © & sigmlicant
decline in the value of any of the Property ©r b matenal adverse change in Morngagar't, Borrower's of any SUARBTHOL'S DusImess  of firancial
condition; or

tc) any of the Propemy i1 destroyod, damaged or lost in any materisl respect or is subjecicd o scizure, confiscation, OT LoNdemnAtoONn.

70. RICHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Morngage, Lender shall be cntitied to
exercyse one or more of the lollowing remedics without notice or desand {except s required by law}:

(&) to dectare the Obligations immediately duc end payable in full, such acceleration @ be auwtomatc and immedise the Event of Default v a

filing under the Bankrupicy Code;

(h) to collect the outstanding Obligations with or without resorting to pdicial process:

(c) 10 require Margagor to deliver and make available [0 Lender any personal propenty of Chaticls constituting  the Property  al a place

reasonably convenient to Mortgagor and Lender;

(d) to enicr upon snd take possession of the Property without applyng (or or obtaining he appointment of & receiver and, at Lender’s vpuon, o

appoint A receiver without bond, without first bringing suit on the Qbligations and without otherwise meeting any tatutory condtions regarding

receivers, It being intended that Lender shall have this contractual right O appoint @ receiver.

{¢) to employ a manmaging ugent of the Property and let the same, in the name of Lender or in the pame of Monrgsgor, receive the reng,

incomes, 1ssues and profis of tw Property arad apply the same, after payment af nll necessary charges and expenses, 0n acCouUnt uf the

(bligations;

(i to pay any sums in amy formy of manner deemed expedient by Londer wn profect the security of this Morgage or to cure any shefault other

than payment of interest or principal on the Obligations;

() to foreclose tdus Mortgage under the power of sale and in accordance with the requircments of law or by judicial action, al Lender's electyon.,

(hy to set-off Morigagor's Obligations ageinst mny amounts owed Mongagor by Lender including, but not iimited Lo, monies. nstruments,  and

deposit accounts maintained with Lender or any currendly existing or future affiliate of Lender. and

(i} 1o exercise alf other rights avaitable to Lender under any other written agreemnend or applicable law.

I Mangagor is 0 default under this Morigage, this Morngsge shall be subject to foreclosure at Lender’'s oplon. Nonce of the eaepuise af wch uption
w expressly  waived by Morntgagor. and Lender shall have the right o enter upon and take possession of the Property. and afier, or without taking
posscssion  of the propery,. to sell the Property al the fromt or main door of the courthouse of the county where the Property s located, at publx
outcry for cash, after first giving notice of the description of the property 1o be sold and the time, place, and rerms of such sale by publicaton once a
week for three consecutive weeks prior to the sale o a newspaper published in the county ar counties in which the property 1o be soid s located
Morgagor waives any requirciment that the Property be sold tn separale (racis and agrees that Lender may sell the Property cn masse regardless o
the number of parcels conveyed by this Morgage. The power of sale granied to Lender is a continuing power of sake and shall not be Fuily exercised
until all of the Property not previously sold i cold or all of the Obligations are satisfied in full. Upon the payment of the purchase pnce. Lemder or the
quctivheer  conduciing the sale is suthorized to exefule R deed o the propeny in Morgagor's name and deliver the deed to the purchaser at the

foreclosure sale.  Lender, its successors, assigns, agents i attorneys may bwd all or any pan of the debt owed and hecome the purchaser of the

property a1 any sale hereunder.

The procesds from the sale of the Propery shall be applied as follows: first. 1o the expense of advertising, preparing. selling. and conveying Lhe
Praperty for sale, including regsonable attormey fees incurred by Lender in the foreclosure action or any injunclion procesding, bankruptcy, appeal, or
mher proceeding  chalienging the right of Lender w f[orecluse this Mortgage or sell any of the Property, second, to the payment of any amuuni
expended  or that may be necessary o expend 10 pay INSUTATCE, AXES, ASSCSEMENLS, and other liens and mortgages: third, in full or parial paymen
of the Obligations in such order as Lender may elect; and fourth, the baiance, if any. to be paid in accordance with the requirements of law

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shatl be consklered = financing statement and a flare
filmg pursusnl (0 the provigings of the Uniform Commercial Code (as adopted by the state where the Property s located) covenng fixtures, chatels,
amnd aricles of personal  property now owned or hereafier zitached o orf fo be used in connection with the Property together with gny and all
replacements  thereof and additions thereto (the “Chamels™). and Mortgagor hereby grants Lender a tecunty interest w such Chaitels. The debtor
. the Maongagor described above. The secured party is the Lender described above. Upan demand, Morigagor shall make, execute and deliver such
security agreements (a5 such ferm s defined in said Uniform Commercial Code) as Lender at any lime may deem RCCessary Of proper of require to
grant to Lender a perfected security interest in the Chattels. and upon Morgagor's failure to do so, Lender 15 authorized W sign any such agrecment
a5 the agent of Morngagor. Mongagor hereby authorizes Lender 10 fie Minancing statemients  (as such fzrm is defined 10 sasd Uniform Commercal
Code) with respect [0 the Chateels, at any lime. without the signawure of Morngagor. Morgagor will, however, ai any time upon request  of Lender,
- agn such financing  stalements. Mongagor will pay all filing fees and tanes for the filing of such financing statements and for the refiling thereof at
- \he times required, in the cpinion of Lender, by said Uniform Commercial Code. 1f the lien of this Morgage 15 subject o any secunty Agresinent
. coverng the Chatiels, then in the cvent of any default under this Morigage, all the night, utle and interest of Mongagor m and to any amd all of the
. Chattels is hereby assigned 1o Lender. jogether with the benefit of any deposits or payments now or hereafter made thereof by Mortgagor or lhe
. predecessons of JUCCessors in titte of Mongagor in the Property.
. 17, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender. at Lender's option, may expend funds (Including shiomeys’ fees and legal
. expensesy o perform any acl required to be taken by Morigager ur 1o exercise any right or remedy of Lender under thit Mongage. Upon domand,
Morgagur shall immediatcly reimburse Lender for all such amounts expended by Lender wgether with wicrest thereoh the lower of the hghes
e described  in any Obligation or the highest e allowed by law from the date of payment sntil the date of reimbursement.  These suns shali be
mcluded in the definition of Obligations heren and shall be secured by the beneficial inicrest granted hercin.  1f the Obligations  are pas! afier the
beginning of publication of nolice of sale, as herein provided, ar in the evenl ender shall. at its sole option, permii Morigager 10 pay any pan uf the
. (bligatns  after the beginning of publication of notice of sale, as heeein provided, then, Mortgagor sha!l pay on demand all expenses ivurted by the
. Lenwder (b connection with said publication, including reasonable attarneys’ fees, and this Morigage shall be secunty for all such expenscs and fees

| 23. APPLICATIONOF PAYMENTS. All payments made by or on behalf of Hun;igur may be applied against the amounts pawt by Lender
| {ineluding atiorneys’ fees and legal expchscs) in conpneclion  with the exercise of its rights or remedies described In this Mortgage aml then o the

| payment of the remaining Obligations in whatever onder Lender chooses.

l 24. POWER OF ATTORNEY. Morigagor herchy appoints Lemder as us attorney -un-fact to endorse Mongagot's neme on sil instruments and other
. Jdocuments  permining  to the Obligations or the Mongage. [naddition, Lender shall be entitled, but not required. to perform any action of excoute ARy

document  required 10 be taken or executed by Mongagor under this Mongage. lender's performance of such schon af cxeculion of wuch
docoments  shall not relieve Morgagor from any Obligation or Cure AnYy default under this Mongage. Al powen of momey descnbed 1a thie

Mongage are coupled with an inierest and are imuvocable.

75. SUBROGATION OF LENDER. Lender thall be subrogamsd to the nghts of the holder of any previous licn, secunly iatefess or cacumbram ¢
Jischaeged with funds edvanced by Lender regardiess of whether these liens, security interests or other encumbrances have been released of record.
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affecting ity inmyest in the remaining porioa of ke Prey _ hovein shall be deermed w0 obligane Lender 10 release of itx - the
mlllﬂw M required under Pamgraph 34). mor - Lowdher be obligssed w release any part of the Propesty H’Huruqur,luiudt under
 this Morigags. | '

' 27. MODIFICATIONAND WAIVER. The modification or waiver of of Mongagor's Obligations or Lender's rights under this f be
contalned in a writng signed hl“,“ﬂmmihﬁ:mmw:mhm. delay or fall o exe sty of W3 rights
urmm&rm from or sayons odwr tee Morgagor without causing & waiver of those Obligations or rights. A waiver. on Hie
. DCEASIOn | mot comstibote & on 1y olhar Jocasion. w:mmmhmwmﬂm:ﬂmwmw.
compyomises, exchanges, fails w saercies, mpmirs Or mleasns amy of e Obligations belonging ¥ any Mongagor, Borrower or dhird party or any of

lllrwm any Mongagor, Borvowsr or ibird party or swy of the Property. Lender's faduze 10 insigt wpon strict performance  of any of the
Obligations shall not be deemed a waiver, and Leoder shall have e right st amy time tiereafier to insist upon strict performance.

'28. SUCCESSORS AND ABBIGNS. Thih Morgage siall be wpon and inure ko the benefit of Morigagor and Lender and taeir respective
RICCESAOTY, Losigna, (Tusmey, recsivers, adminisraiors, parsonsl , legaices and devisecs,

, ahy motice or other comwmumication W be provided under this Morigage shall be in wrntng wnd

. aw
0 Gw purtios af the addresses cescaibed in this Mortgage or such other addrcss as the partics may designate i wnting from tme 1o fime. Ay
shall be doamed given the earier of three (3) days after such notce is s or when

38. SEVERABILITY. Whensver posible, cach provision of this Mongage shali be interpreted 30 as to be effective and valwl under applicable  staic
taw. If any provision of dis Mortgage viciaos the law or is unenforcesble, the rest of the Mortgage shall remain vald.

31. APPLICABLE LAW. This Mortgage shall be governed by the laws of the smme where the Property it jocated. Unless applicable  law provides
otherwise, Mortgagor consents w0 the jurisdicdon of sny court selected by Lender, in its sole discrenon, jocated in that state.

32, MISCELLANEOUS. Morgagor and Lender agrec thet time is of the essence. Mongagor waives presentment, demand for payment, maee of
dishonor and proest except a3 required by lew. Allreferences o Momgagor in this Morngage shall include all persons signing  below  [fthere s morc
than one Mongagor, their Obligations shell be jobst and several. This Morigage represemis the complete imegrated undenstanding  between Morgagur
and Lender pertaining w0 the termt and conditions hereof,

33, SATISFACTION, Upon the payment of all of te . imchuding all future advances and ali sums sdvamced by Lender pursuam W o
Morgage, this Morigage shall be void and Lender will of deliver to Morgagor & written satisfacion in recosdble form. Unnd such omc. this

Morgage shall resoain in Adll force and effect.

If this Mongage secures an opan sad or revolving lioo of crodit which provides for future advances, satisfaction of te Obligsnons  shall not occur untl
there i no outsmnding indebwdness  under suy of the Obligations secured by this Morgage and no commimment or agreemcnt by Lander @ make
advances of otherwise give valoe under amy evidencing the Obligations. Upon written request to satisfy this Morigage ugned by
Mortgagor and all other persond mhﬂlr:umLMnunnl value, sl provded there is o outstanding Obliganon ai that nite,
Lender will cause this Mongage to be satisfied in sccordamce with lew. After the writon request for satisfaction, neithcr Mongagor nor any othet
person shall have any right i request or desmad thet Lander exmend valwe under this Morngage or any other agroeowns a5 Lender shal be rchcased
from mll commitments 0 exwend value therounder. Untl dee request to satigly this Morgage is duly signed and delivered w Lender. this Morgage
shall contirme in fall force and offect.

Mortgagor shall pay any costs of recordation of the stis/action.

14, JURY TRIALWAIVER. MORTGAGORHERERY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS.

manummmumwrmm.mmmnummmﬁmmmumma.mmwmumnr
" an exact copy of i,

Dated this _18th dayot _Maxch, 1999

MORTGAGOR: Y KENT ' MORTGAGOR:
' X

. /a EKENT BUILDING COMPANY
MDRTGAGOR: MORTGAGOR.
MDRTGAGOR: MORTCGAOOR:
MORTGAGOR: ' MORTGAGOR:
|...-.-___ - —_ I —_— i —
|
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. Stake of Alabama ) : ' .f
County of . ) ’ I
| ‘ }

I, the undersigned, a Notary Public in and for said Coundy, in said State, hereby certify that e
e b !

e known 1o me, acknowledged before me n this d

ﬁﬂhnﬁé”namﬁsj mhr:m?md to the foregoing insirument and
executed the same voluntarily on the day the same ~bean

that, being informed of the contents of the instrument, they/he/she

date.
Given under my hand and officialseal this ... dayof . . . ,

(Notarial Seal) e e

State of Alabama ) Notary Public

County 0f e e }
, the undersigned, a Notary Public in and for said County. in sau State, hereby certify that

whose name(s) is/are signed to the farego
that, being informed of the contents of the instrument, they/he/she
date.

ing instrument and who is/are known (0 me, acknowledged before me on this day
oxecuted the same valumarily on the day the same bears

Given under my hand and official seal this . ... . day of ... ..
(Noiarial Seal) - _
Giate of Alabama ) Notary Public

County of W'_ )
b
{, the indersigned. a Notary Public in and for said County, in said State, hereby ceruify thal D(Q.ma ﬁi’f&

whose name(sy a3 AAOEN T s T e
of _ D b{% 153 _____ . / e .
e s isfare signed 10 %ifmegning instrument, and who is/are known
o me. acknowledged beforc me on this day that, heing informed of the conteals © the instrument, they/he/she, sw such
___ apd with full authority, executed the sar voluntarily for and as the act of saud
Gwcn_undcr my hand and official scd! this -lé:.,thday of . . é/yi%
(Notarial Seal) V. 7 TR O Red V244
Swate of Alabama ) Notary Publi
: Uy COMMISSION EPIRES '
County of . e ) FERURY 3,70/
1. the undersigned, a Notary Public in and for said County, in said Sute, hereby certify that e e
whows mametae T T T T T T
| of e e e e e a

S . S is-fa;é si.glrgtd o the f;rtgui;'ng ms-lrumnnt and who is/are known
edged before me on this day that, being informed of the contents of the instrument, they/he/she, as such
and with full suthority, executed the same voluntarily for and as the act of saud

W me, acknowl

Given under my hand and official seal this . . dayof _ . ...
(Notarial Seal) e e
Notary Publk
M I _ “ - Ay S—
| SCHEDULEA |
The following described neal property located in the County of SHMBLBY . Sae of . Alsbana .

' LOT 104, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GATE. SECTOR 3, PHASE
2. AS RECORDED IN KAP BOOK 95, PAGE 53, IN THE PROBATE OFFICE OF SHELBY COUTY,

' ALABAMA.
MINERALS AND MINING RIGHTS EXCEPTED.

1T T = —— — L —r—

" SCHEDULER

i 03/30/1999-13099
i THIS DOCUMENT WAS PREPARED BY: FPINRACLE BANK D
09200 AN CERTIFIE

et OF PROBATE
471.50

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABGVRIY COUNTY
p0s CRH
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